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) RARHILADO HOUHQGHG' HHP BHU
25
e 75$16,7,21 5(325738568$17 72 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&72)
25
e 6+(// &0 3%$1< 5(3257 38568$1772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1*( $&7 2)

" DMR HYHQABTXULIQ) WVAKHOFRP SO WERW
&RP P IMIRQ) LBIL XP EHJ

6\WYDLDR* LRXS 6 S$

([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

5 HSXEQFR , \EO
6WDWH RU RWKHU MXULVGLFWLRQ RI LQFRUSRUDWLRQ RU RUJDQL]DW
91D0 RICHD
3IRP EICR' HHt 3D6XD
IO
7 HBBKRH
$GGUHVV LQFOXGLQJ ]JLS FRGH DQG WHOHSKRQH QXPEHU LQFOXGLQJ DUHD FRGt

) LDQFREWVODR
91D0 RCHD
3IRP ELCR' HH 3DGXD
, VO
7 HBBKRH
1DPH 7HOHSKRQH ( PDLO DQG RU )DFVLPLOH QXPEHU DQG $GGUHVV RI &RPSDQ

6HFXULWLHYV UHJLVWHUHG RU WR EH UHJLVWHUHG SXUVXDQW WR 6HFWLRQ

7MPIR ( CFK & DW 7WDAQ) 6\ P ERO 1DPHR ( DK ( [ KDQIHRY:  KIFK 5 HIIMMHG
2 WEQD) WKOUH/Z WRXWSDU YDOH 6791 7KH1 HZ < RIN6VRAN ( [ FKDQIH
6HFXULWLHY UHJLVWHUHG RU WR EH UHJLVWHUHG SXUVXDQW WR 6HFWLRQ J RI WKH $FW
1RH
6HFXULWLHV IRU ZKLFK WKHUH LV D UHSRUWLQJ REOLJDWLRQ SXUVXDQW WR 6HFWLRQ G RI WKH $FW
1RH

,QGLFDWH WKH QXPEHU RI RXWVWDQGLQJ VKDUHV RI HDFK RI WKH LVVXHUfV FODVVHV RI FDSLWDO RU FRPP

$V RI WKH GDWH RI WKLY DQQXDO UWHSRUW RIQWRMBHI)VWKBQN IVHWKDUHYVY RXWVWDQGI



,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV D ZHOO NQRZQ VHDVRQHG LVVXHU DV GHILQHG LQ 5XOH
<HY 1R

, WKLY UHSRUW LV DQ DQQXDO RU WUDQVLWLRQ UHSRUW LQGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW 1
<HV 1R

, QG LEDVKHF N WN H WK KK J L VW K DI'QQBO@E S RUWXWERHGOEH\GHFWLRQ GR W K6H F X UL WK BIGFHR | GXUWPSHU HFHGRRQ WKIR
VXFK D VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UHSRUWV DQG KDV EH

<H¥ 1R

, QG L EDAKH F N WN H VWK Kkt J L VIRADWR B) BV RVONHHF GV UHRYOH, @ WVAHQAMAWDLAHH T X WERH/X E P LSWW N VBRQ@H REHIXOBWLIRQ R MWKHARD S
GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHC

<H¥ 1R

, QG L EDRVKHIIF N WZNK H WK KRB J L VIO D @D H O HLLOIBWBHG H O HWLOBWR Q@ D F F H DGRV @Y P HEU JIUQRIZAVRIR S D6GH\E H | L QR WALIRIRFHF H O HLLD-
SDFFHOHUDWHG ILOHU ~ DQG *HPHUJLQJ JURZWK FRPSDQ\" LQ 5XOH E RI WKH ([FKDQJH $FW &KHFN RQH

/DUJH DFFHOHUDWHG ILOHU $FFHOHUDBWHG ILOHU 1RQ DFFHOWUDWHG ILOHU (PHUJLQJ JURZWK

| DOHP HJIQY JURZ W FRP SO \KDABUHECUAY LW/ LDGRDOWEAP OV LQ CFFREIFHZ W8 6 * $$3 IQAFDME! FKHAN P DN Ll \KH U ABQAKDY HBRAG CRAIR XVH \KH H \WOGHG WEQMMRD
SHURGIRUFRP SOLQ) Z MK DD GHZ. RUBYIM-GI LCDGRDOTFFRXQI WIELGY, SIRIGGSOWOQMRGHAIRY D R \KH( [ FKOQIHS FW

. TKHWP Q. RUGYIVAG | LDGRDOCAFRXQIY) WIEE HHYVRDQ XSCDMIWKHG B \KH) LDGRADDS AFRXQIG) 6\BEDLEY YROUG\R WS FFRXQIG) 6\BIGEDLGY & RA LFDINRQ D \RUS SUO

,QGLEDPKHIF N N H WK J L VRADWIDDAMEH SR@ WIBW W H VWARP W Q B Q H PIHWMWIPRINY YH | H F W LRIV @ W W R Q BRQY RLOD D QUFH_ROX @Y GAEHIF W
E RI WKH 6DUEDQHYV 2[OH\ $FW 8 6 & E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLQJ ILUP WKDW SU}t
2

, 1V H F X WDLWHH B VV SWHIUERD AW L B @ W KSH W Q G LEE\F WHIF N WZNK H WK HIHQ D Q/FAL DWW HRWHKIHA/ M. VVQUF D @ @VHEE O U®1J AH{RHRVU U HREIDV@ R Q\F
SUHYLRXVO\ LVVXHG ILQDQFLDO VWDWHPHQWYV

e
,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH FRUUHFWLRQV DUH UHVWDWHPHQWY WKDW UHTXLUHG D L
GXULQJ WKH UHOHYDQW UHFRYHU\ SHULRG SXUVXDQW WR 6HFWLRQ ' E

e
,QGLFDWH E\ FKHFN PDUN ZKLFK EDVLV RI DFFRXQWLQJ WKH UHJLVWUDQW KDV XVHG WR SUHSDUH WKH ILQCLC

8 6 *$$8 ,QWHUQDWLRQDO )LQDQML\D Q\VBWKIRUB\L YXKIBWQOWEDQOWLRAODO $FFRXQWLQJ 26MKBHY
, 1 32WKHU” KDV EHHQ FKHFNHG LQ UHVSRQVH WR WKH SUHYLRXV TXHVWLRQ LQGLFDWH E\ FKHFN PDUN ZKLF
,WHPé ,WHR
,] WKLV LV DQ DQQXDO UHSRUW LQGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D VKHOO FRPSDC(
<H\e 1Ré

$33/,&%%/( 21/< 72 ,668(56 ,192/9(' ,1 %$1.5837&< 352&((',1*6 '85,1* 7+( 3$67 ),9( <($56

, QG L EDRKHH P B UZNK H VWK KURH J L VRADIMDAIVWEEAR F X P B Q BH/S RIBW X WIRMEG OE\GHFWLRQRU G R IW KeHH F X U WK Bl @ FHR | V X EV H TO®RAK
GLVWULEXWLRQ RI VHFXULWLHYV XQGHU D SODQ FRQILUPHG E\ D FRXUW

<He¢ 1R
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7 KURXI KRNI DODXD0U-SRIWXQBAW \KH FRQAM WRKHZ LVH BT/ UH HHIHV\R 2 6\WYDDR* IRXS 6 S$ © *6WYDIDR WHE&RPSDQ ™ 3ZH XV ** RS *RU
DOGZ RB/R P LOULP SRWH HAR 6\WYDDR* URXS 6 S$ DG LIWFRQRICDMS \MEMADUH/

8 QBWRKHZ MHIQAFDMS DI HHFHAREY; 3( 857 D53 ( XUR LOWLYDQQMOBERWIHR DOGLP RQNVDHSUHIMGLQ HAURY $ @UHHHFH/AR®86 ~ OUG° ~ DM
K8 6 ' RIW

) LQDCAD\IAMP HONV

© HSUAHQNQ WKLY D0 SR WWKH DXGEWME FRORICDAMS | LOGADOWBM HOVDVR * HAHP BHU DG DOGIRMWH\ HOWHGG' HHP B oG

7 KA [ LCOGACOWBAP HON Z HIH SUEDUHG LQ DFFREDIFH Z WK ,) 56 $ FARXQI) 6\I0ELG/ DV IMKHG B\ WH , QMEDIRIDS FFRXQIY 6\BUEGY 9RDE )56  7KH

FRORICDMS | LCDQFDOWBAP HON DG \KH QR AR \WH FRQRICDAG | LCDQRDORBAP HOWDUHUH HUHG\R FRIDARYHD D/AKH? & RQRICDMS) [(DOADOS\IAP HON

$ @UH HHIFHVKHIHOQWR  RXUI LCDQRDOWIAP HON' - RUP RAUFRQIRICDMS | LDGFLDOWEAP HQN' - DUH\WH& RQRIEDAG) LQDCADOS\BAP HOMLGFOIGHG HIHZ KHIHLOWWY DT
WBRW

2 XUIMDO HUHB/RQ' HAHPBEHU 5 HHHAHVLQ WL DQRXBOUWSRYYR D1 VADO, HOU \MHK Dv3 | MABO HOU " UHDM\R RXUI VDD HUHG-GRQ' HRHPEHJ R \WKDA
FOB0EN HU

$VR WHMR KLY DOXO0U-ER WRXUDAKR ] HG \KDUH FOSMIDLY angGIor KO/ Z LMRWSDUYDOH LGFOAQ) RAY
KD/ DG &MNV$ WDV R ZKIFK KDWY/ DHKHTS LQWHDXY 2 Q0 DK WH\KDUHKRTHY P HAMY DSSURYHS D\KDUH\SOWRTRZ 1Q) Z KIFK
WHWKHQH LY \KDUA/ KDYH EHHQ\SOWQR DVRIOR REQY \KOHY/Z W QR SDUYDDH Z MRXAWWAKDQILQ) WHLP RXQAR \WH\KDUHACBABD 2 Q- XO®
WH\KDUHKRTHWA P HAMY  CESURYHS D1 XUKHVKDUH\SDWRTBZ 1) Z KIFK DIDWH H LY \KOWA/ KDYH EHHD \SOWQR DVREOR KO/ LQWH DR R

QZ KDY SRWNSDATRUHIFK WKDUH RAMBIECQ) SURUVR WH \KDUH \SIW, Q ARQGHRNRY Z LW \WWH \SDWKDARXUHG RQ - XO DOR \WHRAQWY KO/ KHE B
6WYDIDR + RIBQJ 6 UODQEWHRAQY KW KHBLOWDKY Z HHARQMHWGLIOREDWS KDWY

2Q-X0 Z HFRP SOWG RULQUWIDSXETF RIHIQ) DAFRP SBPURQR Z KIFK RAQ@Y \KDWZHHRIHMGE XvVOXG ROAQY \KOW/Z HH
RIHIGE 6\WYDDR +REQI 6 UO 2 Q$ XIXWY WH XQEHZ UMY | XOWHUSXURKDHG QZO MX-GRAQY \KDBVIRP XVDG RO \KOW/IRP

6\WYDDR-+ RTQ) 6 UO

2Q$ XIXwV IRUWHSXSRHR JWIQNY R RAQY KDWY/ \R WH EHH LHDUH/R WH 5 HAMRRAMS 6\WFN * IDQAB@Q 6\WYDDR* URXS 6 S$
&OW$ KD KHGLQWHDKY Z HHFRQHWGLQR RAQ@Y \KDWH/DG WHIHD WU JUDQMG VR \KH UHBYDQNEHH LD DVDUWAKOWR VKRK FRQYHWRQ RXUMKDUH FDBMID GYIGHG
LQRDVRIUCR KDWYV ICFOGG RA@Y KD/ DG &OWS$ \KDH/

2 Q6HBAP BHU IRUWHSXSRHR JUIDMY R REQY KDWY \R GLHARLY OQG HP SR HVR WHERP SI) RUR IW\KEMGDUHY DY FRP SHODIRQ LQ NGB RUDY
EHHIWERQVRURKHUSUP P RUGFHOAMH DORLQH HHURQR WHS HIURMS6\RAN* IDQVBOQEWYDDR* IRXS 6 S$ &MN$ KD/ KHBLOWHDKLY
Z HH FRQMNG LOR RACDY \KDW/ DG WHHDI WU J UM \R \WH UHBYDQAEHHLADY DV D UAKGNR \MAK FRMMRD RXUNKDUH FOBMID GYIGHS LOR DVREOR
KDWY LFOGS REAQY \KDWVDWG &MNVS$ KDWY/

2Q2 RREHU SXUXOQR DQH WIR A \KDHKREHW P HMY \WHERIGR QUHRRLY SXXOQAR $ B! R \KH, \WIDD &IYIO&RGH Z Dv GHBIDAG \KH
DARRINY \R LGRUHDHWKH\KDUH DAL DK RQRCHRUP RIHRFDIRYY DOR RQDAYIMEGIEDL/SAOKOQARS WFG!T R WH, \BIDD&LYIORRGH Z MMOWH\MP R 2 AREHU
IRUDPLj P XP [P RQM\R ¥ (FOGAQ) 0Q KOHSWP P B\ WKQ) RAQY KDY Z W QR SDUYDDH FOW 1Y) [ X@AVCHIG WKW [QRHRUP R
WOOFKHY \R EHRIHMG B H FOQQ) WH H MY \KDUHKRTHY SUH HP SWH UWKWSXXOQMR $ LFBH DWW  VHRQG VHOMIH R \KH ,\BIDQ &IMO&RH DG
WHHRH Z MMQWHTP WR WQSHFHIVR \WHRYHDOQ®P BHUR &RP SO VEKOW/AXHO® RAMBDAQ) 2 Q0 DK



Z HARP SBIMG DR XSM] H3XQEHZ UMKDI RTBZ RQSXETF R 1 HIQ) DAVFRP SBINRQR Z KIFK R RURAQY KWV LGFOAQ) KO/ SXURDHG B
WHXQEHZ IMMYLQI XT@H HAVHR WHURSWROVR SXUFKDVHDEAWRDOKOWY Z HHR | HHGDADSXEQF R | HIQ) SUFHR 8 6' SHURAEQY \KOH

20-XH  $XIXWW $XIXW  DQG6HBMP BHU DVREOR &MNV$ KOHKHBIQWDXKY Z HHARQHWELIOR REQY \KDWH/ DGOSR QUHRRLY
DOGHP SR HVR WH* URXS DVFRP SHODIRQLQN.QG RUDYEHH IWERQXVRURKHUSUHP P RULGAHQIYH DORLQH HAXAMRQR WHS HAUMRMG 6\ * IDQABMQE\WMDDR* UIRXS
6S$ $ VDUAKOR KK FROMMRQ DVR ' HHP BHU RXUNKDUH FCBMID GYIGHGLQR DARIOR KW LFOGG RAQY KDWY
DG &MV KW/

20-XH -XH DOG6HWEU D\REDR &MNV$ KWV KHE LOWDKY Z HIH FRMWG LOR REY \KOWY 0G JUIQME \R QURRY 006
HP SR HVR \KH* URXS DVFRP SHODIMRQIQN.QG RUDYEHH IWERQVRURKHUSUHP LXP . RULGAHQAYH SXUXOQAR \WHS HIMEAG6\RAN* IDQMBOQ6WIIDR* RS 6 S$
$VDUWKOR WK FRYHMRQ DVR ' HAHP BHJ RXU\KDWH FCSABD @YIGHG LQR D VRAEDR KDWY LFOGG RAQ@Y KOV OG
&MNV$ KBV

0 DUNHABKDUHDQG2 WiHJ, QI RUP DARD

7 KLV DQQACOUSRIWARQEIQY DB HDMWGE\R HRGRP LE FRQAMRQY LOWHP DINANQZ KIFK Z HRSHIDM 7 KHLQ RUP DR FROBICHS LO MY DO ER WRFHQQ) HRERP LF
FROGURYY LY EDH3 RQ SXETF® DYDMOEG! LQRP DIRQ | URP \MLLEG SOV \RXUAHY \KDAZ H EHDHYH R EH UDRIEG! 0 DINAAGDID DQG FHWSIQ LB | RHFDWGDD XVHG LQ MY
DO WERWZ HH RBEIGHS |URP LQMEDDWERW DQG WMAHY Z KHIH CBSURSUDM DY Z HIDDY HAP DAV P DNAMAHIFK  SXECFO DYDMEG LQRP DIRY OJG LB
SETFDIRY : H RBECHE \WH LG RWP DIRQ LGFOGHS LQ \KY DOOOUSRWHIY R \WH LOGAMY 1Q Z KIFK Z H RSHDM WURKIK LQMIDOUWMWIK  SXEQF LQRP DIRQ 006
SETFDIRY/ROWHIQBMY SUSIHGE! R I LFLDOSXEQE \RXUAH/

7 KHHDHD QP BHUR WA HV\KDADGEHWHWHNSHALLLE P DN P HQV RUUHILRQDCP DINHV Z WLQ RXULQGAMN

,Q SDUVX@U FHYBIQ LGB \SHALLE GBS ARQGHANG \R P DUNHAK] LQ) DG | RUHFDIV KDYH BHHD GHUIYHS DOG H WESRDAG | URP \WH O DUNHA QMII HIFH 6 XSSRIWDDD MY
SRMIGGE ,49,$ /\@ DG W DILADMS ARP SOQHY ,49,$ DV Z HDDY \WH &RP SDQ 1V RZ Q DIOMY DQG EHMHIP DMV Z KK DUH 1Q WD EDHSE RQ RXURZ Q P DA
REHYDARY + RZ HYHU JLYHQWH USLG FKDQIHYLQRXULQBARY  DQG\WHP DINHVIQZ KIFK Z HRSHIDM QRLQBAMY  UAVADUAK \WDAY JHHIDDD DYDOEGIFRYHY DOR WHWHIB/Z H
YIHZ D/NA \RXQEHINEDAQ) RAULQGAY DQGRXUSRMRQDYSIRVIGHYR GXI ARQEIGP HQAVGX] GHIYHY DG A0 QR VROWRYY DQG\SHADT] HG P DO CRAMUGY @gHYI RAKH
SKOWP CRHANDD HRMKQRBU\ DG HVAHFH/LQBMMHY

7 KLV DQQACOUHSRAP DNHY UH HIHGPH \R P DNV DQG P DUNAMHIBY Z KLFK Z HIH RBBIGHS [URP WH CERYH P HQMRGHS \RXUFH 7KH &RP SDQ EHIHYHY KDY CFRXUDAD
WHBLRGAHE \WAK LQ RUP DIRQ DQG DV DUDY MY [, DUH DQG CEGIVR DAHMEQ!N URP LG RIP DARY SEDKHGE! \WAK \WLLG SOMHY QR | CRVKDYH BHHD RP WG WDIZ RXGS UHEHUWH
WBLIRAEHGLQ RIP DARQP DMIDD LARXUDMRUP MBDAQY

1 HYHWHBW GHRWHHROLQ) (DMHR RULGBMY DGFRP SHVRY Z HEHIHYHWDAWY QLI LEXOVRUDD P DNANSDMASIOQMFOGQ) XV \R SIRNCHSUHAVHA@BRY
WH P DNHARURXULQBAY  + RZ HYHU Z H EHIHYH WDARH P DNAADGG LGB GDID Z H SUMHAIQ \KLY COQXO0U-SRWASURYLGH CFRXUDM HAP DM/R  \KH P DINAADGE RXUP DA
SRIMRY ) RHDAV DG RMHUIRZ DG GRNGQ) LQRP DNRQ REEIGHS [URP \MHH \RXURHY DUH \KEVIPANR \KH \CP H TXOX LFDNRQY DG XGPHMBQIY DY RKHUIRZ 06 GRNG
DA HON QWKLY DOQTOBERW:  HKDYHR UDRQWR BHIHHID R WLYIQRIP DNRQ RUWHH UERW DUHLEFFXUDMIQ D) P DAMUIDOUAGHRADQG EHINYH DQG CPAD/LL WH DU
UHICE®! , Q DEAWRY \WH GDID G HWP DM/\KDAZ HFRP SIGILQMIDD KDYHQRABHHD YHUILHG B\ DQLQG-SHIGHNRXUAH ( [ AHBWDY QVFBRVHG LQ MY DOXOOUHERWZ HKDYH QR
\RIKWRURBBGHGWHFRQHOAR 00 R \WHHVRXUFHAR LGFOGH\KAK P DHAEDBLOWLY DOQOOS ERW

5 RXQAQ
&HIMUOQ QP HIFO LIXWY LGFOXQQ) 1 LCBUADBOEMD SURHIMS 1O P LARQY DG WRX\MDE/ KDYH EHH\XBEWRAR UIRXQAQ) DAY HOVDG DY DURXOWKH\RIY R \WH @D

PD YD \@IK® |URP WHCRXDODUMP HIF \RIYR \XAK LQ RUP DIRY , QOEAWR) D/DUAKOWR KK IRXQAQ) WH\RBYR FHIEQ! LOGADOG RIP DR SUAHOAG LO\EEXTU
IRP PD QlIHJIURP WHLQ RUP DARQ\KDAZ RXTSKDYHCBSHIUHG LKA VB XMQ) WHXQURXQE-G | LQOGADO.Q RIP DIRY

Ly



7KHILDADO@BIQWH ,7(0 2 SHDIY DQG) LODADCE HYHZ. DYG3LRGHW LV SUAHIMGIQP LARQVR ( XUR Z KUBIWH SHIAHQEI HY SUAHOAS CUH FOBX@ME XM
WHXQEHDLQ [LIXUVIQ( XR

7 WGP DNV 6HYIFHO DUNVDQG 7 WDGH1 DP HY

© HKDYHSURSUHELY UL KWARWEGEHP DN XVHG LOWRLY DOQXO0U BRWKDADUHLP SRUBQAR RUBMGHW P OQ R Z KLFK DUH U MG XQEHUDSSTFCEG LOMBRNCCSURSH I
@7V 6RBO | RUFRQYHIHFH WHWDE-P D \HYLFHP DN QIR DG WDEH P HY/UH HIHG R LWL DOOWSRWIHZ IKRAKHS DOGE \X P ERY BXVWAAK UH HIHIAHY D
QRNQMEG\RIQEFDM 1QDQ ZD \WDAZ HZ LAOGRADXHWR \KH | XTBWAH \WMKQE-UCSSIFCEGI @Y. RXULI KW RUWH WKWR \iH CESTFCEG! QFHQRWY VR A \NDGHP DU
\HYLFH P DU DQG\WDCH QTP HY 7 KLY DQQXCOU-SR WARQIEQY DEAMRDOMDG-P DU VHYLFH P DU DQGWEGH QP H/R RKHY Z KIFK DUHWH SURSHW R \WHUUASHRYHRZ GHY
$ @WDGE-P DN \HYLFH P DUV DG WDEH (TP HY DSSHOUGQ) LQ\MY DOQAOOWERWILH \R RAUNGRZ BGIH \WH SURSHW R \WHUUASHRAYHRZ GHY . HGR QRAIQIMIG RUXVH RU
A\SD R RKHUFRP SDQHATEG-P DU VHYLFHP DN FRS, WKWRMBCHQP HARLP SO DUHDMRQKLS Z W RUHIERIHP HWRASRQRIKISR XVE D) RKHJFRP SDQH/
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) RZ DG GRNG) WERP HQWV LGFOGH WEAMP HQV FRFHOQ) ST REVIRYHY JROY VDMLY 1 XWAUH HYHQV RUSHIRP DFH DG XQGHOLQ) DAXP SIRY/ DG RKHJ
AP HON Z KLFK DUHRMHAKDQ WERP HQWR KIMRLIFDCRUSUAHNVTRVRUFRQBMRYY 7 KHHI RZ DB GRNGQ) WA HON DUHFRQEGHE SUGASDI LQ\KHVHRNRQYHOM®BG3 5 WN
) CARY 22 SHDAY DQG) LQDGADDE K. DQG3URGHRN D52 90MQHN 7 KHH \WBRP HOWV UHIDM R HYHV \WDAQYROYH NGRZ Q DG XQNGRZ Q UMWY XCRHMBIQINAY DQG RKHU
ICARLY L[FOGQ) \WRH QMG XQE-U35 N ) CRRY ZKIFK P D FXVH RXUCRMDOUAXOV. SHIRIP DGFH RUDFKIHYHP HQW\R EH P DMUDID GLIHHQMURP DO | XWMUH UAKXAOV
SHURP DIFHRUDFKIHYHP HQWH SURMHGRULP STHGE\ WHIRZ DG GRN.G) WP HQV

,Q\RPH FDAY WHH IRZ DG GRNG WEMP HV Z KIEK UH GRARXU PXUHAWLEZ V Z W BAGHRAMR | XXMUH HYHOV DG [ LQDADOSHIRP OGFH  7KH Z RGY 2 EHIHYH
SDQIASDM 3 LQMJG" 3 HAP DM’ 3 | RIFDWY 3 SURMAW SO 2 SRMQIDD 3P0~ 3\KRX@G' 3H SHW S HMIH  \MUWEQ  DQGMP LOUH SWAMRVIGOMW |RZ DG GRNQ
DA HON ) RZ DG GRN.Q) WM HOVFRQEIGHG LOWKY DQQXOCU-SRVNCFOXGH EXVWIHCRATP MAGVR \KEARP HOIVEERXW

R RXUXMUHILDGRDOSHIRIP DOFH LGFOGQ) RAUHYHIMH RSHIDIY H SHOHYDQGRUEMN R P DQBIQSUR WIELOW

R RXUH SHABMRY/UHDEQ WHGYHESP HOWR RULQGAMY DG \WHFRP SHMYHHMURGP HOAZ KIFK Z HRSHIDM DG

R RXUJRDYDG\WDMILHY

7KHIRZ DG GRNG) WM HOW LQ KLY GRAXP HOADUH EDVHG XSRQ YOURXY DAXP SIRY/ PIQ R Z KIFK D EDHS LOWLD XSRQ I XUKHUDKKP SIRY LGFOAQ) Z KRN
@P MARQ P DQIHP HWWH TP LODNRQR KIRUFDORSHIDIY WHB/ GDIB FRQIEGHS LQ RXUUHFRGY GG RM-UAD DYDIOEG! | URP \WILG SO $ GKRXIK Z HEHIHYH \WDARHH
DAKP SINRQY DUH UDRIED! BHFDAOH WHH DRXP SRV DUH LGKHIHO® \}EMAR \LJ QI LFDOAXQFHABEQIY DOG FRQMY HIAHY/ \WDADUH Gl LEXOVRULP SRWEGH R SUHERADQG O
BN ROGRUFRIRDZ HFORADAKUH\ RX \WDIZ HZ LOTFKLHYHRUDFFRP SOK WHHH SHRABIRQY EHIH VRUSURWRIR)/

,Q DBAWRQ R \WHH [P SRUSQAI CRRLY DOG P DAY GVAXWHS HIHZ KHIH 1O WY DOQXCOUHSRIWLP SRUIOA CRRLY \WDWLQ RXUMIEZ. FRX@S FDXVH CRADDUAKXOV\R GlIHJ
P DALDD 1U0RP WRHAVRMWHELOWHI RZ DG GR\Q) IR HIVLGFOCH

R RUSKGAARIHIQV DH KUIK® ARP S DG U RXUSRGEW GR QRADIN  DSSIFEG! TXOMWY FUMID \SHAILFDIRQY DQG SHURWP DORH WIQELGY Z H FRX@
H SHIHFHEWOBY GHD H3RUUHGFHEP DNHAFAH-BEIFHR  RUSIRGEN LGRBDHE FRIWVDG AP DIHWR RAUU-SXBINRD

R ZHPXWGYHBS QZ SURGFW DG HKOFH H MY SURGFW DEBAR ML QL LFDQMARKQRBILFDODQG LOCRYDAYH FKDQIHY DQG UAERDG W LOURGAMRY R G2
SIRGFAVE FRP SHYRYAR WP DQFRP SHIMWH

R RXUEDANR P LIKWRAFPUDMY SUHEFARKU XMUHUHYHOH DUGZ HP LIKWRAS-OD HOORUDD SOWR \WH DQWALSDMSG UHYHXHUH GRMGLQRXUELFNG)
Ll Z HI DOR P DQBIQ DG HKDIFHRXURDNG DG UHSXBINRD RUBMGHN URXWVR RSHIDIRQ/DQGSIRGHWP D EHP DMIDID DQGOGYHYHD O HAMS

R ZHOHKIK® G-BHGHARQRUP DIIHP HQADQG HP SR HV &RP SHIMRQ | RURXUHP SBR HHV/ LY IQMIH DQGZHP D QRAEH CEG VR DMERADGS UAEIQ WH KLIKO
NEDGHP SBR HHAKDAZ HGHHE\R \XSSRWRXUBMGHA/ DG RAULQMGHG | XAMUHIURZ W

R RUBMQW | LDADFREGWROOG UAXWR RSHDIRYYG-BHIGXSROP DQMQQ) RUMHDNRIKLSVZ W \KSSTHY DQG\VHYFHSUIRNGHY

R RUBMQW |LDIADOFRQAURY DG RXWV R RSHDIR)Y G-5HIG XSRQ WH DYDIOEMIV DQG SUFH R KLIK TXOMIV P DMIDY DG HHI\ XSSO DQG RUCEMN \R
FRQEQ SIRGAURQ FRIV



LI QU LEDOAQMUXSIRQVLQRXURSHIDARQY FRXGSKDP RAUBXMCHW | L (DIADCFRBWRO DG WAXOVR . RSHDIRY/

RXUP DX CAMUQY | CROMN DUH\KEVRAR RSHIDMY) KT} DB/ Z KIFK P D BOGWR SURSAIRY FPXMEE HIW RUMKXERZ Qv DQG KDYH DQ DBYHYHH [ HAARQ RAUBXMGHW
AXWVR RSHDIRY/ | LOGADOFRQAWRQRUFDK | BZ V

R RAUBMMWP D BHKOP H5U RAURPXWRP HY QVARQNIXHRINSHIG GWRQUAHIRK. GYHBRSP HQNVSURGARWNRQ RURKHMAHQNLF HG-DYRY

R WHGWR DVIQILDOA® BHUR FXWRP HY RUD UHBANRQIQREHY 1URP DMIQULFIQAQ® EHUR PP HY LGFOAQ) WURKIK GHMRANQ) LQWDMYHY/ RUTAN R
WIDSOHR R RUSIRGANVKHIBE FXWRP HY FRXTG UHSFHRXUMIBY DQGKOWP RXUI LCDGR.OCSHURUP DFH

R ZHPD |DAHWIQILFDQWVRP SHMRQIQLP SBP HMY RANMDAILHY| RUBYHMHIURZ WIQ@KWR CRIRQABNHDE RXUFRP SHRLY

R ZHDWHREQDAGWR P OQEQH | HAMYHLQMIDOFRQMRORYHUI LCDCADOUERWY . 2 XULQMIDOFRQARY P D QRABH GHMP LGHG\R EHH I HAWH Z KIFK P D, DG/HYHD
O HAAQYHWRUFRQ LGHIFHIQXVDQG DYDUAKOWKHYDDHR RURG@Y KDWY 06

R DQ RKHUUMNZ HP HMRQIOWHHRANRD®5 W) CRRLY

© HFDANRQUDIGHYR \KLY DX SR WIRAR SOFH XQEXH UHIDGRH RQWHH I RZ DUG GRN.GQ) WP HQNV Z KIEK \SHINRQD DV DARHUGDAV : HXQEHWINH R REQIDARD
R XSCDM OO |RZ OUG GRNGQ) B HARUMIBIAP HOV R UH GRARYHOV RUFLUR® WBGRHY O WWU\KH CDM RQ Z KIFK \KFK. WBAP HOALY P 0GH RUVR UH GRMKH RFPUHFH R
XOQMASDAGHYHV 1 HZ | CRRYHP HIHIURP WP HVR\IP H DGV QRABRWIEBH RUXVAR SUHERADTR \WHHI CRRY ) XOKH Z HFDQERADAMAMWNHLP SCRAR HIFK \KFK | CRRU

RQRAUBMN RUWHH WONR Z KIFK DR | DARY RUARP ECDIRQR ITRRY P D FDX\VH CRXDOUHXAOVR EH P DRMUDD AlTHHOAURP WRH FRQBICHG QDY |RZ. DG GRNQ)
MBI HOV
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2 XUBMCHY [ LDADOFRGAWRY IRXOVR RSHDARQY DG ANXLAW FOQVKIHUP DALIDED DVDUHAXGR DQ R \WHUMYGAAIEGEHRZ : KIBIZ HKDYHGAFIEHGDOR
WH UMY Z H FRQUGHU P DALIDO \HH UMY DUH QRAINH RID RIHYV ZH IDFH © H DUH DOR VKEMPAR \KH \OP H UMY/ WDADHHAAP DQ. RIHU FRP SDQHY \IKFK DV WRKQRBILFDC
REVRBVAHIFH @ERJUHDWRYY JHRSROWADOHYHQIV FIP D FKDQI H DQG UMY UHIDAG\R WH FRIGANY) R LQMDIRDORSHDIRYY $GAMRDOIMY GRANRZ Q\R XV RUWDAZ H
PXUHQ® FRQUG-ULP P DMIDCP D DOR DGYHIHD LP STRARUBXMQHRHY 2 XUBXMGHARY LRAMHD HIFRXQAMJDQG DEAHN UMY \RPHR ZKIFK P D, FOXVHRXUIXMUHURXOVAR
EHGIHHA \RP HIP H/P DALIDD GlIHHQA \WDQZ HSUAHQ® DQIASDM

6XP P DU

7 KHIRGBZ LQ) \IKP P DU} HARP H EXWRMIDR \WHUMYSIRMG-GEHRZ 3GDHFIMH X FRMGLUDER WHIQRP DFRQAVRMEGIOWY, WP ' 351\N) CRRY LOWY
DQOOFSRVRY) RP ) |RUDP RIMWRIRXIK GAFUSINRQR \WHH GG RMHUUMNY

5 MNV5 HIWMQJ VR RXUYBMGQHNDQG, QEXWM

¥ 2 XUSFRGANR HIQIV DIH KWIKO ARPSB] DG U RAUSIRGENV (R (RMDIWM\  CESTHE®! TXODW RIMAID \SHALLFDWNRYY DG SHIRWP DAH WEAWY ZH FRXG
H SHIHFHGWOBY GHD H5 RUHEEHEP DINHNFHBIFHR - RAUSUIRGANV LRBHDHE FRWW DG AP DIHWW RAUUHEXBANRQ



© HP XW\GEYHES OQG DFTXH Q. SURGKAN DGG VHYLFHY DQG HKOGRH H M) SURGAN DG VAYLFHY DEDSVR LI QU LEDQAMK QR LFOODG LQQRYDAYH KDWY OG
WSRBGRIQURGRIRYVR Q¥ SRGEVE FRP SHIYRYIQREGHAR WP DQFRP SHMYH

2 XUECANBY P LIKWIRNFFEXUDAD SUHERARXUN XWUHUHYHOMH DQGZ HP LIKWRWH D] HOORUD) SDWR \WHDQIASDMG UAYHXH UH GRAGLORXUEDANRY
I Z HIDOR P DQUEQ DG HKOGFAHRXUELDGE DG U BXBIRY RAUBXMCHN UAXOVR RSHIDMRQ/DGSIRGHAVP D EHP DMIDED DQGOGHYHD O HRAMG

: HDHKUIKO G-BHIGHWRQ RXUP DERIHP HOADQG HP SR HV &RP SHINRQ | RURXUHP SR HHV LV LIQMIH DG ZHP D QRABH CE®! W DRERADG UHEEQ \WH KLIKO
WN@BGH? SR HHWDAZ HQHHG R \XSSRYWRXUBXM CHWV DG RAULQMIG-G I XWUHIURZ \K

2 XUBMGHW | LGADOFRIAMRQ DG UAKOVR RSHIDIRYY/G-BHIGXSROP DQEQQ) RAUHDIROKLSVZ M \XSSTHY DUGVHYLIFHSIRVIGHY

2 XUBMQHW 1LDEABORRQBWRQ DG WXV R RSHDINRQY G-8HIG XSRQ WH DYDMHOW DG SUFHR KLIKGTXDIW P DMUDY DG HHJ\  \XSSTHY DG RAUCHOW W
FRABQSIRGARNRQFRWV

6LJ QU LECONQMUIXSIRQVLQRXURSHIDRQ/ FRXTSKOP RAUBXMQHW | L((DIRLOCFROBWRO DG AXOVR RSHDIR)Y

2 XUP DO CRMUQ) | CAONA D \KEMANR RSHDMY KT DUB/Z KIFK P D GG WR SURGAIRQ FXMIE HW RUNKXVERZ Q/ DG KDYH DQ DGYHYH H | HRARQ RAUBXMGHW
WAXOWVR RSHDIRYY | LQGADOFRIEMRQRUFDK | BZ V

: HDHVEWRAWRWE @Y V VUL VDG SRMMOE DXAWLQP XAMS®I MUME FNRQWDNARX@S O  HANRXUI LCDGR DoKXV
: HP D 1DAHMI QU LFBQWARP SHIMNRQLOQLP SBP HAMYI RAUMMDA LHY I RUBYHIHJIURZ W LO@IKWR CRIRQAEN-DE. RXUFRP SHIYRLY

7TKHARWR DMVJIQILENXP BHUR BEXAMRP HY RUD UBHGANRQ LO REHY TURP DMJI QU LADQAXP BHUR FXMRP HY LGFOQAQ) WURXIK GAXRANQ) LOWDRYHY R UHEFH
H AW SRGENQHRY  RUOMN R WIRSOHRA R RUSIRGFWKHG B PMRP HY FRX@ UHEFH RAUNDBY DG KD RXUILQDEADOSHIRP OFH DG WP D EH
Al [EXOWR SHARAWKHGAUDNRQR DR WK QWHY RUUHANRY

2 XUJEEDORSHDIRQY DUH \KEMPAR LQMIDNRIOP DINHAIMYAKDAP D KDYH D P DALIDOH | HRAANRQ RAUIXNGW [ LCDADOFRIAMRD WAXWVR RSHIDIRQYY DG FDK
T AY;

* RYHIP HQBDSRIAHY WHDIY R &KICD D5 JHRSRONOWMRYY EHE HHD &KICD DG RKHJFRXQUHY L((FOGQ) \WH8 6 FRX@S KDYH D P DMUDOH | HRARQ RXU
MXAEW | (DEFOCFREWRY UAKOVR RSHIDIRQY/DQGFDK I GZ V | UHDNRQYERE HHD& KICD DG WHS QUWGE\IIA GAMIR DM RUBMCHNVIQWHS QWG 6\BIMYOUG
&KICDFRXTSEHP DAIDE DOGOGHYHD O HRAMG

$ VDP XGMDIRIOARSRDIRY Z HOMHH SRHGR | ORMDNRQ/IQPXUHER. H FKDQ HUDAY DG LQMMINDMY Z KK FRXG DGYHYHD O HAWRXUFDK | BZ VDG UKV
R RSHDMRY/

: HOHUWHDAWBHG\WR FRP SO Z W DZ LGH YDUHV R @Y VDG WHIXOWNRQY DG DUHVEWRAR B XDWNRQE  YOURXVI HEHIDO WM DG | RHIQDIHHRY

* [YHQWWHUHBYDFHR  RAUCRR/MEV LOWH KHDSNFDUHV-RRU LOYHIR HWE. QRO , \BIDQHOMWYIQWHERP SO DVZ HOD/FHIBQDAMHAAVSROVE, WHERP SIQ
P D EHEMAMR\KHSURUDAKRU] DIRQR \WH, WIIDD* RYHIP HOMR ARG JRBHOSRZ HY
I \WHP LOMY AR QR WIHIDOG* 1] DFRQIMXHY RUBXMGHW FRXGES EHP DMIDD DQGOGYHYHD O HAMS

2 XUBMHW G-8HXBY RQ RAUCHOW \R XVH DG CARHW LG RP DIRQ M WP V DG DR | DOUHWR WFFHMX@ P DQEQ WHH W AP V RULP SBP HOAMHZ. X WP VIR
KDQBH RAURKDQILQ) (H-BVFRX@ P DMIDD KD RXAURSHDNRQY/

&\ BFUMHPXUNY UNNY DG \KH | DOUH R P DIQEQ \WH FRQLG-QIDNY LQRMUNY DQG DYDMEOY R RXUFRP SAMIKIUEZ DUH \R\Z D DQG LQMCHADSSIFDIRYY DG
UHDAMGWWRY DOG | XQRINRYY FRXGS UAXONQ AP DIHWR RYXU



UHBXIINRQ CDBLQMI UMY DG RAEMRAXVWR FRWV | LCHY/RUY. MW XQEHUABSUWYTR RURKHUY. VRUFRRQAERXDOUHT XU HOV

2XUXHR Q¥ DG HYRMQ WAKGRBILHY \WAK D/ DWLADOLQMDIHFH P D SUMVHAUMY DQG FKOEBQIH/ WDAFDQ P SSPARXUBXMCHW LFOAQ) B\ SRUQ)
A BHYHRXULY DOG RKHUUMWY R RXURRQ LGHQIMOD0G RUSURSUHEY 1QRWP DIRY LFOGQ) SHIRTOQRP DIRY DG D/DUAKXOZ HP D EHH SRHG\R USXIMRIC
KD DOGArEOW

$VDFRQHDHFHR WH&29,'  SDOEPLF JGEDOIBVR YIDW\R DQG | RUYCFALQDINRQ SURIUZP VKDV | ORMDAG 7 KHG-P DQG | RUSUIRGAN\SHAL LEDD XVHGIRU
WHAMUBMROR &29,"  PD FROMHWR\KUN EDHGROSDNMNGP 06 | IRP GYHYH SHIHF-GGUQ) DIGIRBZ 1) WHE29,' SOQEPIF

5 M\WV5 HDAQ) VR RXU, QMIBRMDOB URSHIV

t

2 XUMBGHVHRHVP D BH P MCSSURSUDMG RUGVFRVHG DG FRQ LGN DIWHHP HQWV Z W QUHRRLY HP SR HHY DG WG SDMWY P D QRADGHTXDMYD  SUHYHA
QAVFRXUHR WDGHVHRUHNOQG SUIRMANRKHUSURSUHRY L RIP DARQ

| Z HOHXTEGIR RAVILQ DG P DQEQ SOMINRURKHUDSSURSUDM SIRMANRY | RURUWAKGRRI\ - SURGEN DG SRAQIMIOSURGAV RULL WHVFRSHR XK SURMANRD
RARIGHGLY QRAKI | LFLHQ® EURDG Z HP D QRAEHCEGIR FRP SHMH | HRAYHD LORXUP DNV

1 HGBHG 1Q SOWRQ SIRSUHMY  \WRKCRBI\ @FHOHG RUDFFRHAWHG TURP RKHY | ZH VH RXUH WY CRHQHY RU DUH XQEE®! R CFTXUH RU@FHQVH DEAWREC
SURSUHEY WKWIURP WG SO Z HP D QRABHCEGIWR FRQMIXHGYHBRSLQ) RAUSRMUNDCEUIRGERN

7KUG SDWAP D DAMHWFDLP V DI OOQXKY DBILQ) 1QWQIHP HQAVP MESSURSUDINRYY RURKHUYIRDWRQYY R WHUSDIMV DG SURSUHBY WKW RUZHP D GHGW
EHRP H LOYROHG 1Q @7 \XIW R GHHIG RUHIRFH RUSDMIV HWWHUR  Z KIRK FRX@ WHXOMQ \MEWERQADOFRW RUGRW R SURGARNW GHD - RU SUHYHQMKH
GHYHBRSP HQADQGFRP P HIADT DARQR RXAUSUIRGARNV DG SRMMIOBUIRGEW RUSUIRKIEIWRXUXVHR - SURSUHBY WHKQRBI\ RADBIR SRRV

: HPD BFRP H LQRYHS LQ @ VKW VR SURKPARUHI RIFH RAULQMIBRXODSURSHWY  Z KIFK FRXGS EH H SHOLYH WP H FRQIP LQ) DG XQUKFFRHM XODQG KDYH DO
DGYHYHH | HRARQWH\KFRHWR RAUBXMCHY

2 BEQQ) OJG POQEQQ RXUSDAMMNSIRARNRD G-5HIB/ R FRP SIDGFH Z WK YOURXY SURFHEXUDO GRAXP HAWMKEP WWIRQ 1HH SD P HADQG RAHU UHTXULLP HOV
LP SRHGE JRYHIP HOBCEDANI HIFLHY DQG RXUSDAVBIRMANRQ FRXES EHUHBFEHG RUHIP LCDMG | RUGRQ FRP SIDGFHZ MK\KRHHUTXUP HOV

5 IM\V5 HDWQ) VR RXUGKDUHY

H +H +H

7KHSUFHR RAURG@Y \KDW/P D 1CRXDMVLI QU LFDQ® GHWDYDUHV R | CARY/EH RIGRXUFRQARO
7 KHGOCFOWMWKRMUHR RANKDUA/P D DEYHYHD O HAWKH YDOHDQGWDAQ) P DNANVRMHR G KDWY/

1 VERXUMI/ RULGEMY  DEDOWWER QRASEDK UMK RUSXEDW LCFRXUDM RUXQ DYRUIEG UMUK CERWRUBXMCHN \WHSUFHR RURGCDY KDWY OQG RXU
WEQ YROP HARXGGHFOCH

2 XUYRIQY) FRQUROY FRIFHDMSG
) XUHDBY RAMHSRMEONV R IXAXUHVOBY R DVEWRRINOXP BHIR RAUMKDUHY FRXG DEYHYHD O HAAKHSUFHR RAUR AN KDWY
7KHWKWR RANMDHKREHYP D GHTHIIURP \WHUWKWWSIFDD R IHHGWR\KDHKROGHYR D8 6 FRIBRDARQ

$ VDIRHIQSUWYDM IMXHJ ZHDOHH HP SWURP DQP BHUR WXV XQE-UWH ( [ FKDQIHS$ PWZ H DUH SHIP WG VR | LB GW/ LQ RP DNRQ Z W WH 6( & WD GRP HAWF
FRP SDQHY DQGZ HOHSHP IWHG\RIRBZ KRPHFRXQY LH \ID SITRWHIQ@HK R WHOWQ) BHIXAUHP HOVR 1 <6(  \¥EMRARFHWNOQH A-BWRY/ $ FRAQIO
\KHHP D BHOWSXEIFO DYDOEGLQ RIP DNRQFRFHQQ) XVARP SOHGZ W MKXHY\KDADHS 6 GRP HWIF MXHY



¥ : HOHREQIDMS \R P DQEIQ H I HARYH LQMCDOFRQARORYHUI LQDEADOHERWIY 2 XULQMIPOFRQARY P D (RABHGAMP LHSWWR EHHITHARYH ZKIFEK P D' DGYHYHD
O HANQYFWRUARQ LGHFHLOQXV DG D/DUAXOWKHYDOHR RAURAEY KDWY

: HP D GHRXUI RIIQSUYDMIMKHNMEM LOWHI XWUH Z KLFK FRXGS UAXOVQMLI QI LFOQAIGAWR DOFRAVOGH SHOHY
7 KHREQ DARQYDARADMG Z 1\ EHQI DSXEQF FRP SO0 UMXUH\LI QU LEDQABARXUARY DG P DCDIHP HADIQIRQ
,QMARYP D H SHIHEFHI XMUHAOMROD/DUAKOR I XMUHHIXW R | HIQV

: HPD QH-GWR UMV DEAWRION XQBY\R | LQDQRH RXUI XUMUH FDSMIDGHHEY Z KIFK P D GOMMWH YDOH R RURAWMEREQ) KDWY RUSUYHQAKV [ URP JURZ Q) RXU
BEXMGHW

¥ I ZHIDORFRP SO Z W WHNAUHP HOWVUHDAY \R EHQ) DSXEDF FRP DR LQWWH8 QMWMG 6\ Z KHQ REQI DMG R GRVR RAUBXMGHW FRX@ BEHKDUP H5 DG \WH SUFH
R RURGEY \KDWRXGGFIH

+H +H+ +H

5 W) DARY

5 MNV5 HIWQJ VR RXUYBMGQHNDQG, QEXWM

2 XU SLRGPAR T HIQIV DIH KLIK® ARPSB] DQG L RXU SIRXAW GR GRAMDIN\  DSSTFCEG! TXDMY AMMID \SHAILFDWRQY DQG SHIRWP DORH WBIQADUGY ZH FRX@
H SHIHFHEWYDBY GHI HERUUHEXAHEP DINAAFAHBIFHR RXUSLRGXAN LORHDVHG FRIVDQG AP DIHWR RXUU-EXBR)

0 RWR RXUSIRGENDHKLIKO FRP SB  DQG P XWADEKHHWR YHY KLIK TXOIMY DOG SURSANRQ WHEDLB/ GHWR \WHUXVH | RUFRQELCP HOAIQG LQWANROR  BRBILF AXIV
DOG YOFAGHY 3URMGQ) KLIK TXODWY SURGFW \KDAGHDYHANSHALLEW VFQUMYIWY DOG FRUMMEP  \RIHKHUZ W H WMYH SURGAEAYDIEDAR GO LY D I XQEP HQBDGAIYHUR
PXWRP HJER DOV DOG RUU-SXBINRD Z W @ HVAHFH BWHIUKHY 2 XURSHDICY XAV G-BHIG RY RUCEMN \R H HAXM DOG Z KHY GHAHAOY P SURYH RXUJGEDOTX0DNV
FRQUROX VWP V LGFOAQ) RUCELON VR H | HAWHD WRQDOGP DQEQRXUHP ST HAVZ LW UASHAAR TXOIW FROAROS 1 LOUHR RXUJGEDOTXOIIY FRQURO AP VARXTS LHA®)
LQSIREGP VZ W | CRAOW RSHIDARY/RUSUHEDIMRQ RUSIRYIMRQR  GH HRAMYH RUGRQ ARP SIDQABURGXAW Z KLFK FRXTS XGP DMY FXAVHKDP VR \KH | LGDOXVH , QHIFK FDH \KFK
SUREGP V ARX@ DUMH | RUD YDUHV R WDRQY LGFOQQ) HIXLSP HAP DOXQRIRD | DOUH\R | RTBZ. \SHALLF SIRRFRY DG SURAHBXUAY SUREGP V Z 1\ FUMFDOP DAMIDYY 006
FRP SRHQV IDOWHE. RGHRUP RIHR RAUVKSSTHY \R P HAARXUTXOIW BN HQV RUHQMLRGP HQDI CARLY OO GIP IHWR RUGWR P DX CRMUQY RSHIDIRYY 6XFK
SUREGP V FRX@ O HAMSIRGAIR) R D SDMFXOUEDFK RUMHIN/R EDRKH/R SURGAEW UHTXLIQY WH GHIKRMRD R \XFK SURSANV RUD KDD\R | LAY SURGAUNRQ DRI HAHU
$ QRRXIK Z HPXUWHD® KR CESURSUDMLOQWUDGRH SRIAH/ FRYHIGQ) AHYEQ SRAMMDOICE QWA | RUGH HAMH SURGAW DQG SURGANHDIY LQ TP RXQNZ HEHIHYH\R EHDGHDOM
I RURKUBXMGHW RUFRYHIIHP D GRAEH DN DMVR LOXUH DI QMDTSUIRGANICELON FOIP VAKDWP D DUMAZ KIFK P D EHSDMEXOLO KUK LOFDHR ID0OUWHR RXUSIRGEN
R P HHARH CSSURSUDM TXOIMA WEQEDLEY Z KLFK P D FDXVH SURGAEWSHDTY RUGP DI H/AR RUPXEP HY RUXAIP DMXHY $ FFREQIO SIRGANEH HAWKDLP VRUSIRGANIHDTY
P D KDYHDP DMUIDCDGHYHH | HFRIWRQRXUBXMGHW [ LCDGADCARQAURY WAXWR RSHIDIRQYDGFDK | BZ V

2 XUNKFRHW G-5HIB/ R RXUPMRP HYAT FRQLGHTFH\WWDAZ H FDQ SURYIGH UHITE®! FROMAMAMM® KLIK TXODIV SURGAEW Z KLFK DOR UATXLUAY XV AR SURYIGH YDIEDAG CDD\R
XSSRIWRXUPXMRP HYXVHR RXUSURGEAN © HEHIHYH\KDABORP HY DUHENHD VR EHVHMYHR RUSIRGENI DAQ) R P HAAKH\SHAL LFDNRQANKRZ QRORXUDBNKHN 2 XU
UBXBINRQ DQG \WH SXEQF SHA-BIRQ R RXUSIRGEN DG WAKGRRILVP D EHLP SUHG LIL RAUSUIRGEN | OWR SHIRP D/H SHANG RUIDOWR P HAADSSIFCEG! TXOMN FUMMID
\GHAL LFDARQ/RUSHIRP DFHWEELGY , | RAUSUIRGANVH SHIHH RUDHSHFHYHEVR H SHIHTFH DP DAUIDOGH HAARUHURU WLY FRXG WA KOV GRWRUGHD: R \DBV AP DIHG
UWBXBINRD AYHYRQR GHYHBSP HOAMRXUAHY DG LR DHG LOXKUDFH RUZ DUDQIN FRAV D) R Z KIFK FRXG KDP RUBXMCHW 7KRHUMYP D EHIP SOHG B RUGHE
SIRGAENIHYDVZ HLP SBP HMLSSURSUDM TXOMAY FRQURCFUMID : H DU UHIDQMR DOH WWVRQ PXRP HUI HHEDAN RQWH XDV R RAUSIRGEN DIGIWP D \BNH DZAMRIL
WP HIRUGEZ SURSENR P HAKH GMUG TXODW VBIEG/ $Q GH HAV RUHURY FRXES DOR UAXONQ RULTELON \R WP HY GHIYHUSURGEN R RAUPXMEP HY Z KIFK FRX@
FDOH QVXSIRQV AR RAUPXEP HAT CELOUV VR REVEQ UAKOV (DURZ LI \WHVFRSHR WHXVHR RXUSUIRGAEN DQG XGP DAMD KLQEHIQY RURUWHUNKERHN LQ UHBYDQAP DNV
( YHROWUD) XQEHOLQY FRIFHOY RUSIREGP VOH WARYHG D) QQIHKY FRFHOV BIDAEQ RUWKERRI  SIRGFAANGH HAV RUSHIRIP DOFH WIEBY FRYXE FROMH R
UAXOQGRWNOBY GHD) HGP DNNFR-B\BFHDQG AP DIHG



WBXBIRY [P RY RMHWQIV || SUREGP VIQ SUHSDUDMRY RUP DX CAMMHR D SURGAW LOUHR P HAABNXLUAG TXOMN WEQELBY | RANDASIRGANRURKHUSURGANGH HAV DA
CRAGVARYHIHE EH RIHVXAK SURGAWY BHBDHG R RAUPXWEP HY Z HP D EH\XEMAVWR DO/HYH GICORUB XDRY CRIRYY LFOAQ) KDBYY R P 04 CAMUQ) DG AMMEXIRD
WARIRNRYY RORXURSHDIRYY AVIOLCRIRYY LGFOAQ) P RGHEY \DGRIRYY DG AUP LCOOTRARYY , QOBAMRY \KFK SUREGP VRUI O/ \KEWMRAKVAR RO DIRQRUFTIP V
(FOQQ) FDIP VIURP RXUPXRP HY I RUBHP EXUHP HWR \WHFRWR GURUGP DIHG P DMUDY 2 XUPXWRP HY DOR UHNXULH\SHALLF DQG DEHNXOM LG RIP DIRQ UIDAQ) RXU
SURGAN DG WHUXVHY DG 00 LIFRXUIAHY LQ WLV LQ RIP DIRQ FRXT BOG VR SIRGAW EHQ) \RG | RUWHZ IRY X\VH/DG P DL BAXONQ RXUKDYLQ) R UH XQG RUU-SDFH \WH
SIRGAENVIOTXHMRY $Q R WHIERYHSUREGP VP D DGYHIHD O HFAARXUU-EXBIRG BEXMGHW [ LCDADCFROAURQ DG UHKXAVR RSHIDIRY/

© HP XW\E-YHES DQG CFTXUHQHZ. SLRGXAN DG VHIYLFHY DQG HKDGQRH H LMY SLRGXAN DQGVHIYLFHY DEDSWR W QL LFDQWARKQRERI LFDCDQG LQQRYDIYH FKDQIHY DQG
HSRG\RIQARGRAIRQVR QHZ SIRXFWE! FRP SHIYRLYLQ RUGHUVR UHP DLQ FRP SHIMYH

;- HVHORXUSURGANDG VHYIFH R T HIQ) VIQ LQBMMH \AKDADAH FDUIRMU HG B MJ QU LFBQMIVMRKCQREI LFDORKDQIHY | UHNXHAGHZ. SURGARNDEG WHKQRBI\  LOQRRGARNRQY DG
HIOERP HQV DG HYROMQ) WHIXORY WX HQWV DQG LAY WEEB/ $ 'V D URKXOVRXU FXWRP HYAT GHHBY FRQIMXH \R HYRYH DQG RAUSUIRGEAN DG YR/ PD EH
SHYHG-GB QFZ WKERRIIHY TRULOWBEAH U AHIRQ GXIV DH QR GRIHU DR LQMMHG WURXIK LOWRNRQ RUDSMCDIYH P HKRG/ R DEP LQMADNRQ DH DYDLOE®T RUMHU
GPDGPD GRXH ) RULOWEFH DY RAUNMIBY DG SR MIHOW DH@UJHD G-BHIGHONRQWHVDBIR SIRGAEW GHIYHBG B LOMANRY LI RAURXWRP HY UHFRQ LIXUHWHUGXD
SFRGANRUGYHBS GHZ. GXI SIRGEW BHIXUQ) GW I HIDXHANGRIQ RUNDBY DG SIRMIEON P D \XHTHJ / INZ IVH U Z HGR QRAZSSURSUDMYD  LQURYDM DG LOYHWQ QGHZ
SUIRGFEW VHVAHY DG WHKRBRI LHY BG EHRSHQWR BUIRDEHRQ) WHVARSHR RXUR THIQIY RAUSUIRGARNDIG VHYIFHR THIQIVP D BHFRP HOW GAMLUIE®ILQWHP DINHAVZ HVHYH
$ AKRXIK FKOQILQ) SIRIGHY AIQEHD ORI SURAHW I RURUPXMRP HY \WH FRX@G P RIHW Q. WHK@RRILHVR IHHG B RAUARP SHIYRY HSHADD U VXK ARP SHIYRLY DH
CE®I\R UHDAP RIHAQUHA® DG HITHARYHD W D BXMERP HIVVSHALLE GP DG 7 KRXIK Z H BHIHYH PR HY/ 1Q RXUP DNHNV KDYH GAVSD) HG DM QU LFBQAZP RXQAR (R DBV \R D
SDMEXOUSURGANZ H DOR BHIHYH\WDAEHDXHR  \WH LQMDOWP H LYWW HQAMTXUUHG B PO R RAUPXWRP HY W UK D SXUAKDIQ) GHAMRQIRUDQHZ. SIRGAWMWP D EH
QLI LEXOWR B QD PXVRP HURCAH\WDAPXMAP HUSXURKDAHYDSURGFRWURP DFRP SHIVRU

0 RUHRYHJ \WHIH LY D UM\ \KDAXLI QU LFDQAZP RQVR WP H DG UARXUAHY AKDAZ HLQYHINQ WHIFK. GHYHESP HOADQG LGHQNIFDIRQR G2 SIRBENVRUVHYEHVP D QRA
UAXOVQWWHH SHANG SRUMYH UAXOVI RURKUBXMGHW ) LOUHVR\XFRHM X@ DG RAMP HY GHYHBS RAUSISHICHR  SURSENLYWSLFDED \WHUAKOWR WHLCKHIHYKGHMEQW R
\AHIH \WERSWP DOH HRAUMRY RUERK |, | Z HLQYHKRXUUARXUAHY LQR DQHZ. SIRGAWHYLFH RUSIRSAENHKOTRHP HOVWDWVOIOR P HAARXUKLIK TXDIM \WIQEDLGY DQG P DNHA
H SHABIRQ/RUGR RASHURP DV LQMXEHE \KLY FRX@ DGYHYHD Ol HAARXUBXMGHW 2 XUPXUHWAXWRP HYP D' GHA.GHCGRAR SXHDHWHHGH. SIRGEW VHYLIFH/RUSIRGAEN
HXOR-P HOVDG  RUSXUKDH D SIRSAEWURP D FRP SHIVRURUAHDH GRQI BXMGHN Z W XV DIRIHKHU , WA VENH VLI QU LEDQAIP HAR LGHQIW, D XQP HARXWRP HUGHHE DOG

GHYHES DSIRGANRMHIFHWR P HHAKDAHS DGR WHH WAZ HIDOR RABIQGMUG BYHYR P DHNFA-BIFH RUBMCHN [ LCDIADOARIBMRORUAKXIVR RSHDIRY/
FRX@EHDGYHYHD O HAMS

2 XUHMP DAVR RXUDBAHACES! P DNAAGFOGHVAYHIONA  DAXP SINRQYEDHE RORXULQBAMY NORZ BEIH LOBAMY  SXECFDINRQY \KLLG SOV UAFDUAK DG RMHKUYH V
ZKIFK PD EHEDHS RQ D \P DOMP SBI ] HOQG P D 1O CARXDMD  UH GRAP DUNHARSSRMQWY KU Z H EHIHYH \WDARXU LQMIDDDAXP SIRQY DUH UDRIED! (R
LQO-BHEHOAVRXUAH KDY YHULLHG VKAK DAXP SURQYY |, QB SXECFDIRYY UK \XUYH V \MGEHY DG | RFFDAV JHHDD \WEM WDARH LQ RUP DIRQWH - FRQEIQ KDV BHHD
REBIGHSIURP \RXURHVEHIHYHG\R EHUHICE®H

1 QR RXUDARKP SIWRQY RUFIP D RUWHH SECFDNRQY UK \XUYH V RUMMGAHY SURYH R BH LOARXUDM  \WHQ WH CRXDOP DINHAVRURXUSUIRGAWVP D BH\WP DXbU
\KDQZ HH SHAWDE DY DUHKXOVRUSUIRGENHYHIHP D BEHAP WG BRG RAUBXMHW [ LDEADCARQAMRQRUHAXAVR - RSHIDNRQY FRX@ EHOGYHYHD O1THAMSG

2 XUEDAN® P LI KWORADFRXUDAMD SUHAFWRXUI XWMUHURYHOXH DQGZ HP LIKWIRWIHDE HDTRUDQ. SDUWR WHDQIASDNG UHYHXHUH GRMELQ RXUEDCANERY

2 XUELFNB UHSUAHQIV D/R DSRIQAQWP H HXP DIMG [ XMUHUAYHOXHI RUZ RIN QR HAFRP SBIMG XQEHU L \VGHALLF SXAKDHREHYRUGRQY \WMP ARQUEANDOCD) UHHP HOV
Z I\ U DBAR RAUVARSKOP CFRHUFDCDGG LDICRME 6ROMRQVHIP HOAVDGG L FHVBQRHR | DIWHP HON Z W U DUBAR RXU( QILGHHIQ) VHIP HQAVZ KHIHZ HWSLFDD



WHFRIQ) H GUHPWHYHIMH RHUWH AH R WH FROMEPAEDHS RQ RAUSHIRIP DOFHR  VHYLFHY XQEHUWH FRQMFPWE RQMRNV P D EH WP LCDMG RUGHD HS B\ RAUPXWRP HY RU
WIXDRY DAKRIMAY | RJBDRYY EH RIG RUFRQIRD 7R \WH H \MASLRWRN DUH GHI HG WHWP L) R RXUUHYHMH FRXES BH D HAMG |, Q \KH HYHQAD FXWRP HUWMIP LCDMY D
FRUEFAWZ H DUH JHHIDD  HIMN®H VR EH SOG | RUVHYLFHY UHIGHIHG WURKIK WWH \WUP LGDARQ CDWM DG | RUVHYIFHY SIRVIGHS 1Q Z LQAQ) GRZ Q \WH SURVIRW+ RZ HYHU Z H DA
JHHDD RAHQNMBGR BFHYHWHI XTQIP RQAR ALHANHYHXHUH GRMSLORXUEING LOWHHHIAR DFRQMPAMP LGDIRY 7 KHGAUDMRQR \WHSURWAVIQRXUELN®R) 006
WHUHIOMG B HOH UHFRIQURQ JHHIDD WQIHYIURP \VHYHIDOP ROMARP D \ DY ) RURGHYARDATUHSTRHG LQGHDFRQUMRMIO WP SHIRG Z HIHHDW KDYHDFRQARMC
WIKWIR SO P HQALQ WH HYHAR  FOGFHIDARY ) ORMDIRDY LQ RAUU-ERIMG ELFNER) GYHY DOR UAXOVURP \WH WP L) DO RE-USDMQ R RUPXVRP HY Z KR R VHN \R
P DEHWHUGKHOR LOYHIRY RQKOQG Y4HDAHR FPXMEP HUREHIQ) SDWLGQY RUECANR WERWEG | RUFHYEIQ SHIRG/P D |ORMOMDQG P D QRAEH IQAFDIYH R | XU
KXW $ QP BUR IRRYPD DI HAWERNR) DOG \WH GUHPAYHH JHHDMG | IRP RAUECANRY LGFOAQ) L \KH\M H ARP SB[ LWV DQG GADMRQ R SIRVIAV DOG L \WH
FOFHIWRQRUGHD R SLRWRNV

2 XUELFN® DNV HAHP BHU ZDVOSSY IPDMD ¥ PLARQFRP SIWG\RY: P LARQDN HAHP BHU $ QGHRXIK DACQIHIQELANR) Z LA HHDDm A
LQDFKOQIHLQI XWAUH GLHWIHYHHWR EHBFRIQ] HSRYHMP H G-BHIEQ) RQIXWMUHFRQMPAP RAILFDINRYY FROMPAFDFHIDMRY, DQG RKMHUDGYWR HON'  DRKOQIHLQ EDFNGY
DAD SOMEXTUSR QNQ WP H GRHY GRAGHHADLO FRUMSRIG \R D AKOQIH LQ GLHAWIHYHHY GAUQ) D SOMFX@USHIRG 7 KHWP LQ) D06 H \WOMR Z KUK EDFNR) Z LaODUAKONQ
QAUPAYHH G-BHIB/RQP DD IDRRY LFOXAQ) WH SIRSAIRY DG WP Q) H SHAMG B\ RAUPXMEP HY WHWP QI R \KH FRP P HFHP HOAR Z RIN WH UDW DAZ KLFK ZH
SHIRP HYIFH \FRSH FKOQHY FOCRHIDMARY/ GHD) V BFHSWR WHIXO@MY  CESURYDY D06 WH QDM GADNRY M H FRP SBf LW DG SKDH R \WH SURWRW, Q DEAURD \KH
XGFRP SOIMG SRURQR GHD HG SURWRNV UHP DQLOECANGR XQMDWH  CUHFDFHBG RUFRP SBIMG $ VD UAXOWR \KHHI CRRLY RXUECFNR LV GRAGHHAOLKY D UHITEGILQRFDRU
R IXUMUHALUHWHYHHDOG Z HP LIKWRASDT HOTRUDQ SOWR WHAURAHYHIHI URP \WHDAWRU DIRQVIQECANR) DVR 0 SROAQWP H

1 ZHIDLOR P DIQMELQ DG HKDQFHRXUBELDQG DG UHSXUIMRY. RXUBXMQHN UAKOVR RSHIDIRQVDQGSIRGHRNVP D, EHP DMIDT DOGDGHIHD O [ HAMG

© HEHIHYHWDAP DQEQQ) DYGHIDIRQ) RUBDIG DO U-BXBIRQDHR WIQULFDQAP SRUBIGFH\R \WHKFAHWR RAUBMCHW © HZ RINRVANDYHY KUK WBQEDG | RU
WHTXODW R RAUSUIRGAW DQG RUHKLFDOEXMGHW SR/ DG Z HEHIHYHWDAKLY KDY EHHY FXADDR RAUNKFFHY © HKDYHHP ST HE DG Z LOFRQMHR HP SR GLIHHA
WSH/R FRQKP HUH SHIHFH DOG LQMIFNRQ HY DI HP HW G GHG R JDXIH FRQUKP HUMDIN CRIRQ Z LW RAUSIRGEN DQG Z HDOR HYDIH LQ W RIRXY SIRGAEMDIEDARY LQ
REHR FROMXH R LP SURYH RAUSURGANTXODY : H FDQCRADWKUA\ RX KRZ HYHL WD DRIV Z LEDEH VKAFHW XORUWDAZ H Z LODEH CEG R FROMH \R P DQEQ RXU
EUDQG DOG UBXBMRQ DV Z HH SHAW, | RAUELDQG WHIW GHAMIRIDAY RUL RAUBLDQG LV QR GRIHUDXRADMS Z W KLIK TXODWY SIRGFAN IMARXT GG \R | HZ HUSXETFDIRD
AMBRQY | RURKUSURGAW Z KLFK FRXTS LQ VD | XUIKHUZ HINHD RAUBLDIGE UHFRI QAR DOG UHSXBARY |, Q DEAWRY RXUFRP SHIVRLY P D LGRUHDH WWH LQRWY R \WHUFRQP HJ
LQMIPNRQY RUPXWRP HJ I HHEEDAN SURFHWHY ZKLIFK P DY | RUFH XV \R LGRUHDVH RXUDGYHMNIQ) \SHJG \R HIDIH Z WK RXUPXWRP HJEDH DQG P DQEIQ BLIE DOG U-EXWIREILC
7 DHHW

, QDEAWRY D) GHIDAYHSYXETAW UHIMY \R RUSIRGENVRNHYEHY WIDGHWR IWYHIAW FRXGKOP RUBDGOG\WHSHA-BWROR RUBIDQGLOWHP DIHAE WK
DO LGRUDIQ) JBEDD RAXV RQ HMFDOBXMGHW SURNHY DG JRRG FRERIDM EHKDYLIRU DG Z LW \KFK IWXHY GUHA® 1QOHIAQ) ARQKP HUBHKDYIRU DD | DOUHWR CRKLHYHRU

P DQEQWH GYHY R FRSRIDM JRYHIDGAH \RADODGE HYLUREP HQOLP SCAADQG FRSRIDM BHDYRYH SHRRMGR XV LGFOGQ) G-P RQMDIY GHAFDIRQ\R \KH EHHIWR
AYHIW FRXTSGHIDIYHD P STARXUELDIGE DG U-EXBINRD

| RAUBLDQGLVKOP HG Z HP D QRABHIEGI\RIDQGHE. PMRP HY RUFRQMMH\R P LQEQ SRMYHUHIMRQKLSVZ W RUPMEP HY DIGRUBMGHN SIRGHRV | LQOGALT
FROGURQDGUAKOVR RSHIDNRQ/FRXTS EHP DAUDT) DG OGYHYHD O HARG

3OMR RAUJURZ W VADAD\ LV VR LGRU-DH GLUHRARXWEP HILQMIFNRQY 1O P XGB! FRXQUHY ) DOUH R CONALSDM DG WRAR SOMX@UJIHRIWSKLE BINXUP HQN 006
HQLARYWNAY/P D KDYHDGHI DRYHLP SCRARQ RAUBLDQG DG UHEXBIRY Z KIFK P D UAXOMQ D GHRBDHLQ\DBY RAIBY.JURZ \K LOVKAK FRXQUEHY Z KIFK P D' DGYHYHD O HAANRXU
BXMCHY SIRGHAW | L(DEADCFRGMRO DG WAXOVR RSHDIRY/



© HOWHKLIK® G-BHIGHIARY RXUP DQDIHP HMDQG HP SR HV &RP SHIMRY | RURXUHP SR HAV LY QMM DQG ZH P Dy GRAEH DEG! VR DMCRADQG LHEBLO WH KLIK®
NBGHP SB HHAKDAZ HQHHGEWR \VKSSRIRXUBXMGHN DG RXULQIMIGHG | XUIHIURZ K

2 XUKFFHW @UIHY G-5HIB/ROWH\N@Y H SHIHTFHDQG FROMMHG HIRWR RXUP DEDIHP HOMQFOXQQ) RXUGKIH ( [ HRXAYH2 |1 LFHUDQGE RAUMVHIRUGDGIKLS DvVZ HT
DVR RXUUAHDURK DQG GHYHBSP HQADQG KLIK® \WWABG HP SE HYY 7 KHUHSORP HWR FHUBQP HP EHYR RXUJGEDOGOGHIKIS WP Z RXTS ONHD LQYRYHWHH SHIBWUHR
\LJ QU LEDQANP H DG | LCDQRLOOUWARXUAY OQG \WH GRWR 0 KK LGAYIGOOP D MJIQILFIQ® GHD RUSUHYHOAKH DFKLEYHP HOAR RXUBXMGHW REMARYHY / LNZ VH \KH
P HP EHYR RXUUAHDUAK DG GYHBSP HQMMP DG RXUKLIK® WABG HP SR HV Z KRP RXAUPXMRP HY DQG FRP SHIYRY R\MVHHN \R HIDIH P DL EHQL | LEXOWR BHBORHLOQ
@KAR \WHUVRSKIMFDMG \N.@Y DG H SHIHIH OQG DWRMWHR KK HP SBR HAY RUZ DIH LQ OWRQ FRYXES AMXSWRXURSHIDIRYY $VZ HFRQMXHWR JURZ - RAUVKFRHW DOR
G-BHIB/RORXUCEMN \R DMEFAP RYDMDGUARIQKLIK® TXON LHELQAYIGONZ KRZ LGOOR | W LMOQRXUPXGMUH &RP SHIMRQI RIMAIRUP DI HP HOWIGG RMHUSHIRQGHOQ
RAULQGAMY LV LOAMH DG \KH SRROR \KABE®! FOQAGDAY LV QP MG 1 TXO IHG SHYRQIHOEHFRP H \FDUAH RUGH | LEXOWR DMEFARUJUARIQ LQ RAULGBMY | RUFRP SHODIRQ
UHDAMG RURNHUUDRYY Z HFRX@ H SHIHIFH KUKHU@ERU BRUOANY RUMLQQ) FRAV ) XUKHU G KWVP D WU I QUIFDQAMLQQ) DG WP HEHRIHWH  DFKIYH I XT
SIRGARW OGP D QRAEHFRP HDYSIRGAIHDYZ HH SHRAAT KHI OUHWR DMEFAMABQ DG SUIRSH® P RWYDMP HP EHYR RAUNHIRUP DI HP HOMWEP COGRMHUHP SB HY
R I LQG\KMIE®! U SOR-P HQWIRAKHP LOWHHYHIAR G-DN LAY RAKHUGMUHVR SXUKHRKHUSUR HURDORSSR QU R P DQEIQRXUFRUSRDMPXOMUHDYZ HFRQMH
RJIURZ  FRXGEKDYHDQHIDIYHH | HFAARQRXURSHIDI) UKV

2 XUBXMQHW | LQDGADCAROAURY DQGUHKOVR RSHDMRQYG-SHGXSRQ P DQEQIQ) RUHDMRKLSVZ W \XSSTHY DQGVHMFHSIRAGHY

2 XUBKOVR RSHDIRQYKDYHEHHD DOGZ LOFRQMMHVR EH G-SHIGHONQ SOWRQ RXUCELOM \R RAVEQ| DYRIIEGIWWP VI URP RAUNKSSTHY DG \HYLFHSIRYIGHY [(FOGQ)
I NVHYFHSURNGHY 7 KRHWLP VP D FKDQIHIURP WP HVR WP H DG VKK FKDQIHY FRX@S CEYHYHD O HRAARXUIURW P DUILQYRYHMP H , QDEAWRY RXUFDK | BZ VARXT
EHOGHYHD 1P SCAMGE! \WHIOFFHBLDARQR SO P HARMP VI RURKUNKSSIHY DG RUKHLP SRUMRQR P RUH UAMPYH FUHAVIM P \ DG RMHURRQAERXDOUATXLUA HQW ) XUkHU
U IRUDQ WDRQZHHIMILQR D FRQMPAZ W D \XSSTHJRQ XQ DYRIEG! WPV IMP D KOWP RXUCELAW \R GHRMDM RXU I XUMUH FRUFW Z LW \KDAXXSSTHURUZ W RKHU
\KSSTHY

7KHARWR RHRUP RHR RXUN \KSSTHYLFOGQ) D/DUAKOR FRORIEDIRY DP DAUIDCHEAIRQLOWHINKSS® R SIRGAEWRUSIRMRQR VHYLIFHARXY H WIG-G
AVXSIRYY RULQMIXSIWRY LOWHURSHIDIRQ RUP DMUDOFKDQ HY LQWHWP VZ HREQI URP \WWHP FRX@S KDYH D P DIMUDODGYHYHH | FRARQ RAUBXMGHW | L(DRLOOFRGAWR)
DOGUAKOVR RSHIDIRY/

2 XUBXMQHN [ LQDGADOFRQAMR) DG WXOWVR - RSHDIRQY G-5HG XSRQ WH DYDIMEIOIV DQG SUFH R KLIK TXDOW P DARLIDY DOG HIHI\ \KSSIHY DQG RXUDELON\R
FROBLQ SLRXRIRQ FRWV

2 XURSHIDARQY G-5HG XSRQ RUCELMN R RABIQKLIK TXODWY P DAMUIDY DG HHJ\ \XSSOH/ DADRIEGI SUFH/ \WHH RHP DONQQ) G7 SIRGANRYFRIV 2 XUCELOW
R P DQEIQDQDEHNXDOMVKSS® R \KFK P DMIDY DQGHHI FRXGEHLP SCRMG B\ \WHDYDUOEQW DG SUFHR \WRVHP DMIDYDQGHHI  WHI DOUHVR P DQEIQ UHDIMROKLSY
Z W \KSSIHY DG 00 R \KAK P DMIDY EHQ) SURYHQVR EH\K] LE RURKHZ [VHLCDGHNXOM R EHXVHG | ROWHIQMIG-GSXSRH : KBIZHP D VHHNVR P LQP 1] H\WWHLP SCPAR
SUFHLGRHDHY DG SRMMIDKRMWH/E. [P RY RMHWMQIV HIMIQ) LOR G WP \XSSO DIUHP HQV P DQEIQQ) FRP P HIADOHIMRQKLSYZ LW P XAMEBIVKSSTHY Z KHD)
SRWEB! LGRHDIQ) RAURZ QSUFH/ DG LP SBP HAMY FRANDYLQY P HDXUAY RUUKOR RSHDIRQYDQGFDK | BRZ \/FRX EHOBYHYHD T HAMG LOWH HYHQWKHHP HDXUY D
LU | LELHQAR FRYHURXUFRWV © W UASHPAIR HHUA \XSSTHY \WH RYRQ) FRQCRAEHE HHD 5 X\WD DQG 8 NIDCH DQG \WH | LGDGADODG HARGRP LF \DGRAMRYY P SREHG B \WH
( XURSHDDS QRQ WHS 6 \WHS QWG. LQIGRP DG RKMHUFRXQAHY DQG RG] DIRYY IDQWMR | IADY LQANGOY WILRYY DG LQBMUHY Q5 XWD DG YHDLXY KDYH FDAHG
LI QU LFDQAOPWDARY/ LQIDV DG HHI SUFHY DQGP D | XUWHUGHIDAYHD LP SCRARXUCELAW \R \RXUFH.J DV DAFRP P HIADED WDREIEGI\MP V RUDADDO RIRYHJ ZKBIZ H
0P \R P OQNQDOUHHERN R SIRGAWKSSIHY Z HOH XTEGI\R SHEPND LOMIXSNRQ RUGMXSNRQLQVHYIFHIURP RXUNH \XSSTHY , Q SDMFX@U IRMVRP HR \WH
P DALY Z H XVH LQ RAUSIRGAIRQ A FBY Z HKDYH D @P MG QP BHUR - RUDMQIGI\RXUH \XSSTHY Z ROZ LGH DG \HBRAMY GHZ. \KSSTHY Z RX@ EHD G DG \WP H
FROMP L SIRFHV $Q - LOMUIXSIR) RUGMXSIRQ LOVHYLFH I URP SDMFX@UNKSSIHY R P DAMIDYY FRXTS GOG W LQMIXSWRQ/ RIMRSSDIHY LQKAK GHIVHIHY Z KIFK FRXE 1Q
VM DEYHYHD O HANRXURSHDIRQY XQICDUDG) HP HQWZ 1\ DEM CDAYH\XSSTHY DHSXWOR STFH |, | \MYRARXY Z HARXGSH SHIG\KEWBQMOUARXUAH/ DOG WP HLQ



UH HABEDAKLCQY UHIMROQKLSV Z [\K WLLG STINY VKSSTHY\KDAP HAMH DSSURSUDM TXOMY FRANDQG UHIXDRY WXL HOVGHHEHG I RUFRP P HIADD YICEGIP DA CRMUQ) R RXU
SIRSAW | Z HOHXTEGIVR RABIQWKH P DAY Z HGHHE DA-DRIEGI SUFH/RUDADD Z HP D QRAEHCEGI\R SIRGFHFHIBOQR  RUSIRSAEN DADP DINHABEG! SUFHRUDAID , |
RXUVKSSO R P DMUDYY DG FRP SRGHOWLY DEYHYHD O HRAMS LGFOGQ) DV D UAKOR \WH FRQ CRANBHE HHD'S XWLD DQG 8 N.ICH DG WHFRQ QRWLQ\WHO LG3B( DIVZ HFRXG
AP DIHRXUHIMRQKLS Z [\ PXUHNDGE SURSHRWHPXWRP HY DG RXURSHIDIY UAXOV OGS | LD DOFRQAMRQ FRXES EHDBYHYHD O HAMS

0 RURYHJ Z HDUHG-SHGHWKSRQWHHOY R RAUMKSSTHY/ R SURYIGH P DMUDY \KDAP HHARXUTXDDW MBQEOEBY DY/Z HODY GHIYHY VAHGKBY 2 XUNKSSTHYAT | OUHR
SURVIGHH SHAMSP DMUDY \KDAP HHAMAK FUMAID FRX@ BOYHYHD O  HRNBURGRWRQ VAKHS®V DG FRQUIFABUR MEELOW

7 KHARQMXHG VXSSO R KLIK TXOMWV WLLEG SOW P DAMIDYDQGHHJ 1URP RAUNKSSTHY V\XEMPAR DQ® EHUR UMV LFOGQ)

\KHGMUKRWNRQR RUAP DJHWW RAUNKSSTHA | CHOWAY RAMHUGMUEXWNRQ LC) UDXRKRMUH
Z RNUWRSSDJH/RUMMNAVE. RANKSSTHMTHP SR HY
\KHI DXUHR - RAUNKSSTHY W SURYLGHP DMUIDY R \WHUADAMM TXBIMY RUIQFRP STDFHZ LW WHIRWSHAL LFDINRQY

WHI DOWHR HAHQMICHTXSP HOADARXUNXSSTH AT STON
WHI DOWHR RAUNKSSTHYARND P SRWIQGH SRWRQRRODY VI RUJRRO/AKDIZ HSXUAKDHI URP \WHP

\KHI DOUHR RAUNXSSTHY/WR P HHAB XDRY  WEEBY Z KHHDESTHEM
\KHI DOWH WKRIWHRUGHD LQWHGHDYHY R P DMIDYWRRUIURP RXAUNKSSTHY

FRQMPXDCCP HIGP HOVDOGAVSXMY/Z W RANKSSIHY DG

LTEOVR RUKSSTHIAR SHIRP D/DUAKOR \WHZ HNHHGIJEEDOHREP\ WURIW  Z DUDGGRMHUDLP HE KRN \XAK DVAKH FRQ CRNEHE HHD5 XWIDOG
8 N.DGH DG LQDGADCDGGE HARGRP LF\VDGRIRQVLP SRUHGLQUASRQHKHIAR . DQG G MVFDCRKOIB HY XA [ URP \WHFRQ CEWLQWKHO LGEBI( DAV RURKHE VH

0 RIHRYH JEEDOFRWNG ONRQWHIB/ KDYH KDG DY H | HAWRQ DQG FRX@ FRQMMH \R XQ DYRIIE® [P SIPASUACQY 1URP RUNKSSTHY Z KLFK LQVMUD FRXTS LP STRARXUIURW
P DULOARWKHH \MAZ HOUHXQTEGIVR SDNV DR SWFHA! | HHIHAR RUPXWEP HY

,I ZHH SHIHFHSUREGP VZ W \XSSTHY ZHP D QRAEHCEGIR | LQG DFRHBME®! DOMIDAYHY DOG0Q VXFK DIMIDAYHY/ FRX@ UHXONQ LRUHDVHG FRUWWV | RUXV DG SRMEM
IRZ DG GWHY RQ RHMOQ FROQMRW ( YHQ U CAR-BMBE® DM CDRYHY/ DUH I RXQG WH SURFHW R GFDIY DG VHRXUIQ) WXFK DOMADAYHY P LIKWEH GMKSWYH W RAUBXMHW P LIKW
GOGW WP LCDNRO R RAUMKSSD DIUHHP HOV Z 1M RAUPMAP HY DG P LJKWAVXXSWKH RSHDARQY R RAUPMABP HY GDAQ) W SRMMNDOFDIP V DQ R Z KIFK FRX@ DoYHYHD

D1 HAWRUBXMGHW | LCDADOFROBUMRQ DG UAKOVR RSHDMRY/
6LIQU LFDQAQMIXSURQVLQ RXURSHIDIRQYFRXG KDL RXUBXMGHW 1 LCDQADCFRQGWRQ DQGLHAMWVR RSHDIRYY/

0 DOACAMUQ) GWIEXIRQ VHYLFHDQG G LMY SUREGP VDR DOG CR CUMA SOMIX@® LQ@KWR JHRSRIWFDOFRQY @AW OG0 \KAK SUREGP VFRX@S KDYH DMIQULEDQA
[P SCAWRQ RAUBXMCHY | LDGADOARQBUR) DQG AXAVR RSHDIRY $ FFREQIO D) QU FIQARMXSIRQY/ R WH RSHIDNRQ/R - RXUP DX CRMUQ) RUGMMEXNRD AHOMY RU
MY SRYIGHY IRUID WDRQ LFOGQ) HP SR P HMWRUGERUWHIMRYY MAKHY SRZ HJLQMUXSWRQY \HYHIH Z HDKHU 1 LUH RURKHUALURXP BIGFHY EX RQG RUFRQUROARX®
FDOHRXUFRWAR \DBVDQGRSHDMY H SHOHR LGRBDHZ WWRWARYHIHRUFRP SHODIRQRUMHIRA® KO RXUCELAW R | XOLERXUPXWRP YT REHYRUGHIVHUSLRSENVRY
DWP HY EDMY RUERK / INFZ MH RXUCELQWY VR P HAARXUPXWRP HYT GHHOVDQGH SHABIRQ/P D EHIDAMIDAMGE. GHIR V WY RULQMIXSIRQY/LQUP SIQ) XS G SIRSAIRD
QH/RUSTION : HP XWDBR P DQEIQ VA | LAHMBURGANRQ FOSCAW LORGHR P HANDQIALSDMS PXMRP HUGHP DG Z KLFK FOWIHYI L] HE FRIWAWDAZ HP D' CRABHCEGIWR R 1\VHA
U REHY

H + + +H+ +H+ +H+ +H



\BZ  Z KIFK Z RXTG DGYHYHD O HANRXURSHIDACY P CLILGY | Z HOWHXQDEGIVR P DX CAMUHRXUSURGANVFRQIMM®  LOVK | LFLHOATXDQMY DG RQDWP HD DY RXUBYHH
JURW P DJLQY DG RXURKHJRSHDIY UAXW Z LOEH P DMIDD DQG DOHYHD DI HAMS 3URP SWKLSP HJWR  RXUSURGAW LY DOR YHY P SRMUQMR RUBMCHY 1 ZH
H SHUHZFH I QI LFDQAGHD) V1Q RXUP DK CRMUQY  \KLSSIQ) RUGIIAY SURFHWHY \KLY FRXES FDXVH GMXSWRQVR RUPXWRP HY DG AP DIH RURXUHOADGS | XUMUH PXERP HU
UHDMRQKLSV OQG P D DGYHYHD O HAARXUBXMCGHN 6XFK GHD VP D DOR DEYHYHD 1P STRARXUGHZ. SURSAWGHYHESP HQW) RUH P S UL ZHZ HH\R RHRHR RXUMMY
ZKHHQEZ SIRSANGHYHESP HAY XQEHWENHD Z HP D QRABH CEBI VR WU HJRUU-STFDM \WDABUIRGXANGHYHESP HOADADCRKHUMM Z LW WH UBAXOWR GNP H DQG | LGDGADC
FRWR GYHBSLQ) \WHGQH. SIROAN HP D' DORXVHKLIK UMN FKHP LFOVLQWHP DX CRMHR FHIBQR RXUSURGXAN Z KLFK DUH\KEMPAR KDQBIQ) UMY DOG0Q. AVIXSIRY
LQRXUCELAM R \RXUFH RUDSSURSUIDAMD \WRLHVKHVAH AKHP LFDY FRX@S DEYHYHD O HANRXUP DX CRMUQ) RSHIDMRQ/

2 XUP DQXI DRMUCQ) | DO DHVXEMANR RSHDIMY KD DUB/Z KIFK P D GG \R SURGXRIRQ FXUBLE HOV RUNKXVERZ Qv DQG KDYH DQ DGYHIHH [ HAARQ RUBXMGHW
UHKOVR RSHDIRYY | LCDQADCFRQGWR RUFDK | BZV

&HYIOR RXUP DX CRMUQ) SURFHAAVIQYRYHKHDLY JOWAR H WHP HY KLIK WP SHDMUBY | RIP Q) SO DQGRSHDMY KHDA P CRKIGHY DOGHMXSP HQAZ KIFK HQEIC
DQ® EHUR UMV DQG KD DB/ L(FOGQ) LOBAMDOIFAGHIV GINYDQG SMBY H SGMRYY (1LY P HAKDQFD0 DOWA DQG HYLURGP HQEOKT] DB/ \KFK DVAELQY R HVUQN
GOV GVAKDUIHYRUIHBDAHY R\ LF RUKT) CUERXV \XEWEGRHY/ DG JDAY LGFOQQ) LORWHHMURP HOAS Q R \KHAHHYHOV Z KIFK DUHIHHIDD P RUHANHD \R RARXUDYRXU
P CFKLGHY DSSURCAK \WP H | RUUH XURVKP HQWFRX@S GG \R UHNXLHP HOW | RUHQYLLRGP HUBDUHP HADWR DG ALYLO FUP LDODQG OGP LQMADAYH \DRNRYY OOG ACEOMY 7KHH
KO DB/P D FDXVHXCBDQGHS BXMGHN LOMIXSWRY DR DV DFRQHNHFHR U HADMRQCRIRYY  XQAKHX®GE GRZ QP H \MIQSRBINRD LOMUXSIRYY SHYRIOLGMY DG
®WR TH VHYHHEP DIHWR RUWH GAMKRNRO R SURSHWY DG HIXLSP HWHYLRGP HQBDFRQUEP LCDINRQ DQG RMHUHYLRP HQBDGEP DIH ALYLO FUP LGDODGG 0GP LQMDAYH
\DQRNRQY DQG ACEL MY DG WG SOMV FDIP V D) R ZKIFK P D KDYHDP DMUIDCOEYHYHH | HRRQRXUBXMGH | LQDGADCFROAMRD XOVR RSHDMRY/DGFDK | GZ

,QDBAURY XQGHUCSSIFEG! GFOOWY V LGFOGQ) ,\BIDQ@MY.  RXUGUHRRY DGR | IFHYP D EHVXEMANR FUP [QDOICEAN 1Q FROGHANRD Z LW LOMUHY RAFXUHG \R RXU
HP SR H DVDUAKXOR Z RISOFHKHDIY DGO HIY IRIMRY/E. HDRQR WHUSRMRQDVHP SR HY SRM]IRHALIDDJ D &RYANRD/R RXUGLHARLY DGR | LFHY FRXG
GHIDYHY [P STRARXU UBXBINRY 0 RURYHU OH R \WH B LOBAMUDOKIMRY R RXUP D4 CRMUQ) | CROMNY DQG \WH \MEVHIXHOADAN R GHEIGE LG RP DIRQ WHIDEQ)
KIIRUIFDOZ Dk DQG AKHP LFDOWRUI H DG GMVSRVOD WH UM R VRO Z DIMURUJURXQEZ DU FRQIEP LCDARY DG UHIMMG AYLO DEP LQMADAYH DQG FUP LCPOCDE QWA FOQCRAEH
HIP LCDMG

: HDUHVXBEMPARWY @YV \BULTYDQGSRMMDON, DXGWLQ P XEMBI MUNMG FWNRQV\KDWARX@ D | HRARXUI LADCGHDOUHXOV

© HOWH\EMRANR\E @F V VBV QG SRMQIMOE  DXGEW LQ P XS0 MUNGRNRDY 7 KH CESTFDRQ DQG LOMSUABIRO R WHH @Y VI1Q Gl HAHAMUMGRNRYY O HAARXU
LQMIDMRIORSHDIRYY LO FRP SBf Z D1V DQG DUH EMANR AKDQIH DOG \RP HAKOQIHVP D EH BMRCARYHD DSSTHG 2 XUWY  ACELOMAY LQ \KH QLI HHAFRXQUHY Z KHIH Z H
RSHIDM G-5HIG 1Q SDWRQ WD HJSUAQ) DQG OGP LQVADAYH FKOLIHY P RQ) XV DG RXUNMKEMGDUHY 7 KHH DUDQIHP HON WHNXLH XV \R P DNH MGIP HQNV Z W Z KLFK \
DAWRIMAVP D QVDIWH SRMNIED UAXANY LOWHDRHAP HIAWR P DMIDCOBAMRDON] H/ SHIDBY LOMMMNRURKHIRKDLI HAR BARYHWHHLAKH/

7KH8 6 7UP S DEP LQMDARY BAH® KDV LP SBP HMG VLV RQ SURGFW P DX CRMUHG LOVHYHDOMUNARNRYY LFOXAQ) [P RY RKHY&KICD 0 H LFR \WH( 8 OB
RXHU( XURSHDIQ FRXQUIHY DG & 0D DQG KDV P DCH DYRXGAHP HOV WHIDECQ) \WH SRMIOP RAILIFDIRQ R H MM \BLLTV QG LP SRUMRQ R \BLLIV RQ RKHUNMUMGRNRY/
© KUGIAHMIQR WH DOQRXQAHG \BLUL TV KDYHEHHD GHID HG WHS 6 7UP S OGP LOVDNRQ P D LOWWH I XUMUH SDAH UHP SRUH RULGRUHDVH VBT DG FRXQUHY \XEMPR \KFK
BTV RURKHUSRAVQIDD 1P SCAMS FRXQAIHY KDYH DQG LOWWH I XUMUH P D LP SRvH DEAWRD0D0G RUUHALSURADOMELL |V RURKHUUAXMRRYHWEEH P HDXUVIQ UASROH $Q R
WHHORMRYY Z KLFK Z HFDQGRBUHERWARXGSLGRU-DHXRHMBIQINA DG DAVRADMS UMY UHDI) RWHERP SIQ VI GEDCRSHDMRY/

0 RURYH WDQLRIRQAKDAZ HKDYHWKRXU-GLO@IKWR FXUHAE]  LXBVFRXGE KDYHP DALIDCDQG DGYHYHFRQMNHIFHYI RUXVLL VI XOVAKOQIH 70 DXAW FOQIHVIQ
i @7V \WHUCSSIFDARQ DQGLQM SUABMRORULP SRIMROR D0 GHZ. RULGRUDHG\BU TV GANYDQGMY HYFRXGSLGRBDHRXA EXUEHR OGP DMIDD DQGOEHYHD O HAWRXU
\OBY SUR W DG LDGADCFRIAMWRQ DG FRXES KDYHDQ DGHYHH | FRNRQRXUBXMGHW GHADKHN RUBAKOV



R RSHDIRYY 6XFK | CRRLY FRXTS DOR FOXVHXVAR H SHIGML QU LFDQANP HOGG WARXUAHY DQG RUFDAHLQYHARYAR BVHFRQLGHIFHIQ RAUW-ER WG LADGADOQ RP DIRQ
: HP D\ | DAHWJQULEDQARRP SHIMRQLQ LP SBP HIMY) RXUDADLHYI RUUYHXHJI URZ W LQ @IKWR DRIRQVABN-DE\ RXUFRP SHINRLY

, QHIFK BMGHW\HIP HQNQ Z KIFK Z HRSHIDM Z HI CRHMLI QU LEDQAFRP SHIMIRD Z W P OQ FRP SHIYRY | RPXAMQ) RQVSHALLE WHILRQY FXWRP HY DG RUVGHALLE SURGEN
\HIP HQN &RP SHIYRLY WDQIHIURP \P DXBU \GHAD] HGARP SOQHY ZKIFK P D EHOEGIR P RIHTXEND UASRIG\R PXRP HW\SHALLE GHHBY \R MUH P XADIRDOARP SIQH/
Z KRSUIRVIGHDIXDKWMR SURGFW Z KIFK P D KDYHJUHDMUI LQOGADD P DN - RSHIDNRGCDQG UWHIUK DG GHYHESP HQAMHRXUHVKDRZ HGR 6XPK JUDMUUARXUAHVP D)
DIRZ RXUFRP SHIYRYAR USROG P RUHH I HARYHD Z MM QHZ - DIMEDAYHRUHP HILQ) WRKGRERILHY ) DLOUH VR CONALSDM DG UASRIGWR RAUARP SHIYRMT CRIRQVP D [P STRWRXU
1XMUH\DBY DG HAQQIV 1Q SOMIX@UI CIOUH VR WTRAR FRP SHIYRLY WHIWHRQ) \WHURDQG P DUNHMY) RUPXEP HUH SHIHFHP D GHIDAYHD [P STRARXUCELAW \R¥ DMER
DOGUABIQPXVRP HY/

: HDHSXWXQ) DQP BHUR \WDAIHAR P DQEIQDQGLP SIRHRXUMYHIHIURZ \K IGFOGQ)
H SDQGRAUIGEDCP DNERINRQLQSUP DY GXI FRQELGP HIW kP V/

H SDQGRXUIGEDCP D4 CRMUQ) FDSCAW | RUKLIK YOBHVROMRQ/\R P HHASX\WRP HUGHP DQGSUP DU 1Q1 RWK$ P HIFD DQ5( XURSH

JURZ RAUPL[ R KK SHIRP DGFH D3 \RXVHSUP DY GXI FRQEIGP HQWVKLIK YOOHVROMRQY

GYHIIHOOEHYKIS LQSUP DY GXI FRQEIGP HYAR EXLGSP DNSRINRQLQGX] GHIVHY K PV

CFFHBLDMP DUN/SHIHADIRQLQ @ HVAHZFH/M WP

IFUDHRXULQMAR HQVIQ5 ' \RDBAMWXG HAP DNNHDY

EXRQRXUH SHUNHIQP DA CRMIQ) DWHP E® DQGLQSHAIRQW WP VI RUSUP DY GXI ARQEIGHY/DQGARP SBf - P XAVARP SRHQABXI W PV
GYHDIHRAUVAHQNIF DG HIIGHHIQ) FLECE MM CRRW\KHGX) GYHERSP HQATHA R

BYHIDIHRXUI GEDQ) HRI UDSK FDCBUAHIFHDYDSMARP \R LGRUHDHRXUSHHADIRQIQ\KH1 RWK$ P HIFDQDGS 3% & WIIRYY DG

\HBRMYHD SXYXHIFDXAMURQ/DQGWAKQREY\ FRIER DIRQ/\R DAIP HQIGH SDQGRUSIRGENDIE\HYIFHSRWRIR

: HPD QRAEHCEGIWR\XFFHMXT [P SBP HQAKHHRDM LY DOGWHHDAILH/P D RAMXONMQWHGMUGIWRZ \WR RUBMGHW ) DOUHVR DOMSDMOQG ARG
R RXUFRP SHIYRWAT CRNRQY/P D DGYHYHD O HAARXUBXMGHW | LDGADOFRQAUMRQ DG UHKXAVR  RSHIDIRY/

2 XUBXMQHWP Dy EHKDUP H3 L RXUPXWRP HY AVFRQIMXHRUNSHIG BWRQ UAHDUAK. GHYHESP HOWSURGXRIRQ RURKHUVAHQWNLF HOGDYRWY

2 XUPXWRP HJEDH LGFOGH GOEQ SKOWP DFHAWADD BRRILF GDIQRWF DOG P HAFDDGHYIFH FRP SOQHV ZREZIGH 0 D) ICRRLY LFOXAQ) SXETF SRIR \GHEQ
SURIM¥/ DYCLOE® UARXUAHY D5 SURSPADDE HFRGRP LF R FBY KDYH D MJQULEDQAH | HAARQ \WH FDSMID\SHOAQ) SRIFHVR \KHH HMWY ) RULOXIGFH DO FKOQIH LQ \WH
QM CDNRGDOKHIGNFDUH M WPV LGFOQQ) WH 3DIFABURKAIRQ DQG $ || RECEG! &DH $ PVWH333$&$° LQWHS 6  WAKXEMY |1Q D WEAEHE CHMINV R SKOUP DAL
FRP SDQHY DOG KHISKFDUH SURYLGHY R UHFHYH UHP EXUHP HQVE! JRYHLCP HQADAKRUAN SUYDM LOXUHY DQG RKHUWKLLE SOV SD HY | RUWH FRIWR  RUSUIRGAV FRYXGS
UAKONQUHSFHE G-P DG RURXUSLIRGEN

H + + +H+ +H+ +H+ +H+ +H

0 RHUFHQE® WH,QOIRQ5HXARQSPWWH 5% ZDVWIGHGIQR @Y $PRY RMHMAQIV \WH,5$ WX/ P DO DRMIHY R FHMEIQ GXIV VR HIDIH 1Q SUFH
GHRIDRY/Z W 0 HAFDH BRI 1Q Z 1AW SUAHY/\KDAFDQ EH GHIRIDAG \KEMRANR DFCS [P SRVHG UHEDM/XQE-U0 HAFDUH 30W%6 DQG0 HAFDMH3DW \R SHIDO H
SUFHLGRBDHY/



WDARASLFHIQ OURY [ LABHLQ DOG UWBOFH\KH3OWY  FRYHIDHJICS QVARXQABIRIUP Z MW DQE. GVFRXQIY SIRIUP  EHILQRQY 1O DI CRRLYZ KLFK FRX@
[P SIAARUBMCHWE O HAMY RXUCELAM \R CAKLHYH YDOH EDHG SUFH P OQEQQ) 0 CFRHBEEG! UMD RQ RULQMMY HONIQ5 ' R RUSIRGAV FUDI) D SRIVQIIC
I.CDGADOP STPAR\WHERP SO0 \RWHH \WNRXUSLRGAEN DHXVHG L FRQGHAIRD Z [\ GXIVARDAILHLP SCRMGE, WH,5$ SUAQ) SIRYIMRQVXQEHH,5$ DOGLP SCRMY RXU
CELOW \R UK DOG GHYHBS G SURSEW

) ORMDIRQY LQ WH WAHDUK DQG GAYHBSP HMWEXGIHVR . RXUPXMP HY FRXES KDYH DI QI LFDQAH | HRARQ WH G-P DQG | RURKUSIRGAW 2 XUPXWRP HY GHMP LGHWHU
WAHDUK DQG GHYHBSP HQAEXGIHIV EDJHG RQVHYHIDO CRALY LFOGQ) WHQHHG R GYHES Q. SIRGAW FROMMHG DYDMELMW R JRYHIP HMBDI XQAQ DG RM-ULGRHQWHY
FRP SHIMRQ OQG WH JHHIOD/DMEON R UARXUAY $Q UHBAEIRLQ UMK DG GYHESP HOAEXGIHVRUDKUVR DQ 1XQAQ) \RXUFH FXUHQ® DERFDME R RUBXMCHN
VFARUR QL HIATBDVR WAHDUAK FRXGSDGYHIYHD O HAARXUBXMGHN | LCDCADCFRBWRO DG UAKOWVR RSHDIRY/

7KHGWR D WIQUIFDQAQXP BHUR FXWRP HY RUD UHEXRIRY 1Q REHY ILRP D \LIQULFDQAQXP BHUR FXWRP HY FRX@ UH3XFH RXUNDBY DQG KOP RXU 1 LQDQADC
SHJRP DGFH

2 XURSHIDIVY WAXOVARXGEHQHIDIYHD O HAWGE, WHERWR UYHHI URP DMIQULFDQADP BHUR RXUPXWRP HY 2 XUUHYHKHLY OUL® Z HOAMMEXMS Z W R
RAUUHYHHY GHIMQ) 1URP RXUVRS \MQ PXVRP HY DQG RCH LQEYLGDORXWRP HJUSUAHQIY R UVHOHVIQ +RZ HYHU FRORICDIR) Z WMQ RAUPXRP HJEDH
(FOAQ) 1QSOWAX@U [P RY SKOUP CRHWNAIORRP SOQHY P D JLYH @UHJPWRP HY JUDAUEDUNQQ) DG BX Q) SRZ HJDQG RSHDMRTORSKIMFDARY Z KUK FOQ HIE®!
WHP \R RSHIDMZ LW UHBFHGLOYHQRUHY , QDEAMRY FRORICDARQLP RY RXUPMEP HYP D GOGWHP \R UHD RQDUHBFHE QP BHUR VKSSTHY Z 1\ QR DAXUDGFH\WDAKH
Z LOFRQIXHXMQ) RAUSIRGEW

: HP DQEQ FRH MY KHDNRQKISV Z W P DR R RAUPXMARP HY WURXIKRAMYDURXY SKDH R GYHBRSP HQVZ RINQ) FRHD \R EXLAB \SHALLLF PXMRP \WRY \WH
HG ZKK Z IOKHBEHRP HSOWR RUSIRGANERINRIR 2 XURSHDIY UHXOVARXG BHDGYHYHD OIHAMGE WHERWR DMJIQU LFDQAXP BHUR \WHHPMRP HY SDMFXDUD
GAUQ \WHSFRGANGYHERSP HQMBKDH

6RP HR RXUPXMRP HUFRQMRVP D RAFRQEIQI L] HGP LQP XP SXUADHREQIDIRYY DQG DI QULFDQAERMROR RXUMDIBY DUH R D SXUKDHRG-UEDLY 7 KHHRH RXU
PR HY JHHD® P D CRAEH REQIDME R SXUKDH DY 1] HG TXOQIMEY R SUIRSEW DG \WH PO RS STAQ) REHY Z W XV DADQ WP H 1 DVIQULEDOAQ®P BHUR
PR HY SXURDHI HZ HUR RAUSUIRGAEW GH HUREHY RUI IOR SOFH DEAMRGDOREHY Z W XVIRUDD. UHDRQ RXUMIBY FRXG GHRICH DOGWLYP D UNXULHXVAR FOWY H FHY
LOMHORY VR P DI HWURXI K XQHYHIGHWLQ R GHUCRRWY DG GOGWR XQDQUASDMS | GRMDNRQYLQRXUUHYHXHDQG HOQQIV , QDBAWRY L WRHPXWRP HYRE-URXUSIRGEN
EXWOORSD ROWP HRUDADED RXUGTXLAW DG RSHDM UKV FRXT@S EHDGYHYHD O HAKG

7KHOYHDG\W 1Q) R REHYSOFHGE. RUPWEP HYFDQYDY | RUGH HAHAHDRYY LGFOAQ) LQAIGODRXWEP HARDAILHY WHIQMRGAIROR G WRKQRBILHY \KH
GMUHR RXUPXWRP HYAR BBAHWHUH SRXUHR DD MQIGI\XSSIHIDQGIHHICHRERP IE FREWRYY |, | |RUH TP SBIPXAWRP HYYDY RUGHFUDHWHEOYHR LOYHIRUHAKH
DHKROLQ) R RUSIRGAWDAKHUMW/E. HIDILQ) LQGHWHNGQ) RUGH. REHIQ) SDAWGQY RULL Z HRKHZ VHKDYHGHRUWHDHE YIMALQIV R RUSIRGAWKHIB B RURQEHKDD
R RUPMEP HY RUBXMGHNFRXG EHDGHYHD O HRAMG

| Z H DUH XTE®! \R DQIASDM DG USROG \R WH G-P DQB/ R RXUPXWRP HY Ll Z H KDYH 0Q LCDGADOM \XSSD R SURGAEW  LQUX | LELHAFDSCAW 1Q RAUMMMY RULL ZH
H SHIHFHDD AMXSIWRY/WR RUNKSSD FKOIQRUGMUEXNR)GHE RN ZHP D GHPXRP HY $ GMIDRYHD ZHP D KDYHH FHWVIQMQRY RUH FHW/FCSOAW DG HWHUR
WHHICRRYP D KDYHDP DAUDCDGYHYHH [ HFRAARQRXUBXMCHY | LOCADCFREAWR) DG UAXWVR RSHIDIRYY

2 XUBXMGHWP Dy \KITHUL Z HGR QRAKAFHM X@ P DQRIHRXURXUHIADQG SRMMDO XUMUHIURZ \K

2 YHARHOW  \ Y Z HKDYHFROIMMM® H SOUGHS RAURSHIDARQY DG DQIASDMH SDOAQY) 1XUKHUDYZ HSXOKHRXUGQ) WP JURZ W VIDAD\  7KHNH HBP HOVR
RXUJURZ WD)\ LGFOGH TP RY RKHAWQIV WHH SOQMRQR RXUJGEDCP DNHASRINROLOGX] FREIGP HONROMRQ/DUGGXI GHIYHY WK VPV CFFHBLDACY SHIHADIRO
1Q @ H VAHFH/ W VPV LGRBDIQ) RXU LY HW 1Q UAFDIK DG GHYHBSP HOVEX@Q) RQ RXUH SHWNH LQ P OQACAMIQ) DWHP E® DG LOSHRIRD \ WPV IRUGX]
FRQECGHYDQGRRP SB] P XAYFRP SROHIK VP V GYHIILQ) RAUNALHQNLE DOGHILGHHIGQ) FOSCEAMMY LRBDIQ) RAUSHHIDIRQIQWH1 RWS P HIFDQUHILRQDEG



VHBRAMHD SXWALQ) DFTXMURQY DG WAKQRBI\ SDMGHIKLSVR DXIP HYWIGH SDQG RAUSIRGANDIG\HYLFHSRWRIR : HKDYHI XUKHUH SDQGHGRXUP D4 CFAUCQY | CAONY
IQ3IRP AR’ HH \BD DOGHIMEOKHG Q. STQVSUP DUO [RJ( = ) 16® SIRSAEW Z LK WRY | RXVRQEIRRILFYDE YIFAGH [Q) DMKHY QDD 8 6  DQG/ DD ,\BD
DQG HYDODAS VDA LE CFTXMWRQY R BIRDGHD RUR THIQ) RAUWRKQFDONGRZ KRZ. DG RXU LQMCDIRGDO! RREUQW, Q 1 RYHP BHJ ZH HOMIG LOR DQ LOYHKE HY
DIUHP HAZ L\ \KH =KOQINDIDQ) ( FRQRP LF DG 7 HKRBILFDD. HYHBSP HWERH $ GP LAMIDINRQ &RP P LWHH VR BH XVHG | RUMH P D4 CRMUH R RAUGX) FRQIBCP HOADQG
HILGHIQ) @ $ NMUHIMIQ) LOR WY LOYHXR HADI BHP HMKH* URXS GHALGHG VR SRWBRCHIW/( = 1165 FCBOAW H SOQURQ LMY HOAQ&KLQD VR | RAXV RQWH FCECAW
H SOQMRQSURMAWIQ\WHS 6 DG, \ID  $ VDUAKOVZ HDHQRZ IQWHSUIRFHWR VHII) \WHI COW 1Q=KDQINDIDQ) AW &KID WDAZ HIFTXUGLO ,Q0 DFK ZH
HOMFGLORDUQAREX DIUHP HZ W DBWHHUHDMG\R XA | CROW

Q' HHPEU ZHHQMIGIQR DQ( OO ' HYHBSP HOM JUHP HOAR (' $° ZLWKMWHELW R ) MKHY+ , QADD ) MKHY 7 RZ Q+ DIYAX@IQ) &RSRDNRQDG&IW R
) DKHY 5 HEHYHESP HQARP P WIRQ HMMDILQ) \WH CFTXMWRQR DQDWDR CBSK P DAY DR/ \R EHXAVHG | RUMH FROMKANRO R DQHZ STIQNQ, QADD 8 6 7KH
QHZ P D4 CRMUQ) STIQANDXGFKHG FRP P HIADOSURGANRQLOWH\MLG TXOWUR

,QDEAURY RQO D 1 XRYD2 P SLIFTXUHG DERZ QIHG LQ/ DD \ID QS LP LWV VR RIHUGWWYDCDR * URXS | CAMMY \R SIRSFH (= 11L& WX UQIHY DG
FOMUGIHY 7KHQHZ P D4 CRMUG) STQADXQRKHSFRP P HIADOSIRSEMROLOWHI R TXOWUR

2Q1RMPEU Z HOFTXUWHG DR \WHBXMGHWRSHDMRQ/R 3HXJLQ.6 UO 0, \BIDQARP SOQ \SHAD H3LQWHP D4 CRMUQ) R FRQUXP CEGV DG P HKOQAL
FRP SROHQWI RULGBXWMIDEP CFKLGHY \RAXSSRYRH* URXSVH I RWIQWHRQIRQ) LOAUDIRQR FUMFDOAMAKGRERILHY/DQG SURFHAHVIQRWH* URXSTV SURSAMRSURAHY

( VEEDKLQ) QG SIRGANRD STV | RJ( = ) L SIRSEN USUAHIV D SURIMWY [Q @IKWR \iKH UMY DARADAMS Z W RAUSLIRP BCR' HH \BD P DX CRMUQ) | CRAOWY
PUH® EHQ) WHRID RH/GHYRME\R WHSIRGAIROR ( = ) 1D SIRGAWZ KIFK LOWAD H SRE/RUBMGHMR UMVR P DMIDCEMXSNRQVKRXG D). DEHYHHYHAD | HA
WHRSHDIRQR \XAK | CROMY |, Q JHHIDO VKAK JURZ W \ADAD\ DG LQ SDMFX@UMH | CFLOWAY H SDQURQ DQG\WH H WCDOCFTXAMMWNRQY LRBDHWHFRP SBf LW R RAUBXMGHW
DG SOFH D \LIQI LEDQAMARLQ RQ RXUP DI HP HQVRSHIDNRQY \WRKQFDOM WP V/ | LQDGRLOOUARXUAHY DQG LQMCDOFRQARORYHUI LADCADDWERMGY [ XQRMRYY 2 XURXUHADDG
SOHS SHYRIGHD W WPV SURFHBKUAY DG FRURY P D GRAEH DEHIXOM R \KSSRIDQG HIHARYHD P DQIH RXUI XM RSHIDIRYY HSHADI DVZHHP SR SHYRWGHOOWG
P DQEQ P DX CRMUQ) | CROW DQG AMUBMRY CHE RNV LQ \VHYHIOIHRIWSKLE GFDARYY ) DOUH \R HABEDWK DQG P DQEQ FRP P HIADDSIRGAIRY 05 P LQP ) HXQAMHS
FOSCAW DAHFK R RUSURGANR SOV LFOAQ) RUGH. ) MKHY |, QADCD STIRAIQG RXUH SDGHESIIQAY/ DD \BD P D KDYHDP DMIDCOGHYHH | HANRQRUBMCHN
I.CDCADCAROAURQ DG HXAVR  RSHIDNRY/

© HOMDOR FRMDAXO H SDUAQ) RAUSIRGEMRWRIR DG HABEDKLQ) DIGGYHBSIQ) G SURGAVKDABTXUAVLI QU LEDONP DRI HP HOANP HDQG DRQIRY |, | \KHH
SUIRGAEN GR CRATFKUHYH WH DQUALSDMG \KFFHW RUUHTXUUH JUDMUGYHY R WP H 05 LQYHXR HAR UHDFK WH H SHRMS GYHY IWARXTS DGYHYHD O HRARXUBXMQHW | LQDGALC
FROGUR) DG WAXOVR RSHDIRYY ) DOUH W CESURSUDMY LOMUDM QG SURGEN DGG BXMCHN QQH/ LQR RXUH LMY RSHIDNRY/ DQG W P \/ FOQ DR O HRAKH \WKFRHW R
WHHSIRSEN DG | DOUHWR DEHNXOMY DONASDM DO5 SO RUKLY LM UDNRQ FRXTS 0 HAARH\KFFAW R WHHSURGAW OGP D DOR QHIDAYHD [P STRARXUH LMY SIRGAWN

RIHIQV

: HP D QRAXAFHWX@ LGN RULQWND UDWM DFTXLUUHG EXMCHAAY RUDWHNV LOR RXURSHDWRQY RUBH CEGIWR | X@ UHRIQ] HWH DQNASDIMG EHHIWR  EXMQHAH/RU
DWHMWKDWZ HCFTXUWH

© H ARQIGHUCFIXAMMRYY D XVH XOLQKNKP AR FRP SBP HUARXURUDQF JURZ\K : H RSSRUNMQMIFDID H SERUH DFTXUQ) RKHI BXMGHAHY DG DMV DG Z H KDYH
FRP SBIMG \HYHICOFDXOMMNRYY RHARHOWHE \ HOLY LFOGAQ) WHIFDAMMRQR D MENHIQWH' DMK 690 $ XURP DI LO) HELDTY DGR WHUP DQQ 1Q
2 AREHU WH DFDOMRQ R \WH RSHIDIYY XQWR %0TD * WRXS LQ O DK WH DFDOVMRQ R 0 HAUR 1QO D WH IFDOVURO R \WH UP DQQ) R RU
\WEMGADY 2 P SLR -CE0D&R / \BLO-XO DQGRO1 RYHP BHU WHIFTXMUROR DOR WHBMGHWRSHDMRY/R 3HXILQ.6 UO

+RZHMU ZHP D BH XTEG \R GO RUFRP SBIM SURP IMQ) IFDAMMRY IRUP D) WDRY LGFOGQQ) D) P LMAGIP HOAR WH N HBP HONV R DQ CFTXMURY
FRP SHMRQP R BX\ HY \WHKLIK YOODIRQ/R BXMGHMVIQ



RAULGBMY  \WHQHHG| RUBIXDRY DOGRM-UDSSIRYDY OANR QM DOUARXUFHARVKAFHAM X@ SXUXHDODAMERLYHRSSRMAWA/ DG DYDMEOY R FOSMID

D KD ZH R IGOM  OOG FRP SBWM DFDAMMRYY ZH P D 10FH 1 L(GDQALOD P DQHIDODG RHDMRIOAMIBINY ((FOAQ) GYHURQ R P ODIHP HOADMKQINRY DG
UARXUAHY GHHE-G | RUH M) RSHDIRYY Gl LEXAY Z W LQRIWDIY) CFTXLHG BMQHARY IQMDIRQ R Gl HMHAFRSRUDM DQG JHRIUSKUEDORX QMUY LGRUDWHG H SHOHY
SRMIMDGOMR)R RXUEUDQG DAXP SWRQ R XQNIRZ Q ACELONY SRAQIIOGVSXA Z WK \KH VIHIBLY DG \WH QHHG \R HYDDOM WH | LGDQRLOOW VWP VR DQG PABEDK LQMEIC
FRURY | RU CFTXLHG HOMWY ) XUWHJ Z H VHHN RAVCFTXAMMRY R FRP SDQHY \WDAP DQEIQ WH \CP H KLIK TXOMW WEQELG/ \WDAZ H P OQEIQ DG Ul ZH PIMMGIH RJ
RYHIAP DM D FRP S IV SURGRWDXODN WIELGY ZHP D GRAEH CEG! R XVH WHH SURGFAN RULP SOP HYKH VADAD LHY \WDAZ HIHWH SUP 0 UDVRQ | RUMH CFTXOMMNRY
Z KIFK Z RX@ B0G\R D\ QL LFDQARWERK | LOGADD DGLOQWP H\SHIAR, RXUEP VWY LQJ \IR LQAD UDAMKH SURGRNRULP SBP HWKHVRDR\ 7 KIHIH FOQ EH QR DAXUDGRH DA
ZHZ @HYDIHIQDY DEAWRIDIFNXAMMNRQY/RAKDAZ HZ LOEHEGIVR GR\R ROWMP VAKDAZ LUAXONOD) H SHRAAMGEHH W

,QDEAWRY RXUCELON \R U H \WH EHCH W Z H DQIFLSDM | URP RAUDFTXMMRQ CRMYMEY LGFOXQQ) D0 DONASDAG \DBV JURZ\N. FRWYX GHUILHY DQG RKMHUDQIASDAG
EHHIW Z LOE-BHGLQ OLIH SOVKSRQ Z KHAHUZ H DUH CEGIVR LQA UDM\XAK EXMCHAAY/H I LFHO® DQGHIHAYHD |, QAMIUMRQLY DQRIRQ SIRFHW DQGZ HP D QRAEHCE®
WRIXD LOAMUDM\KK BMCHA/ AP RRMO RAKFFHAMX@® DG WHSURHWP D \BNHGRQIHWDQH SHARG ) XUKH WHIQAMUDIRQR  FHYEIQ RSHDARQY DG WH AL HHFHYIQ
RSHIDMRCDORX@MUH | RTBRZ LQJ \KFK DRIV Z LAOFRQMMHR UHTXLUH \WWH GHEFDIRQR I QU LFDQAP DRI HP HQABARXUAHY Z KIFK P D GMAERAP DRI HP HAY DIRQIRQ 1 URP DY
R@ BXMGHVRSHDIRY

7KHHP D DOR EHXDWHIMG FTIP VRUDKHAP HONMKDZ HI DBG RUZ HHXQEGIWR GVFRYHURUIGHN LQWHARUHR SHIRP LQ) GHAD HFHLQHXDIRQVR \BLIHA
BXMCHAY © KLBI ZH QRP DD QRMM WSUAHBINRY DOG Z DUDQNY DG UHDWES LGP QULFDARQ LQ UHIMRQ R \KAK CFTXAMMRYY \WHH P D QRAEH HIRXIK \R FRYHURXU
H SRXUH Ul D WIQILFDQAMICE@ON DIV 1Q FRQGHAIRD Z WK D) CFIXAMMRY DIWHP HOV:  H FOQCRAVSURYIGH DXXUDGRHY \WDMKHAH U-SUAHQEANRYY DG Z CUDQMY DG
QAP QULFDIRY SIRYIMRQY Z LASIRMANKY | X@ RUDADED DQG DV D WAKOW HP D | DFHXQH SHANG CCELOMAY WDAFRXTS DGYHYHD 0 HAARXUBXMCHNY 1 LCDCRDOFRQAWR) DG
AXWR RSHDIRY/

| Z HDMXTEGI\R XA XD LQM UDM\WHRSHDNRY/R CFTXUHE EXMGHMY QR RUBMGHN ZHP D EHXTEGIR D0 HWH\DBYJURZ \K FRWAK GHJILHY DG RKHU
DQUASDMEEHHIWR VKK WIQORIRYY DQGRXUBMGHN UAXWR RSHDIRYYDQGFDK | BZ FRXGSEHDGHYHD O HRAMG

2 XUUHSXVBANRY DELAOW\R GR EXMCQHNDQGUHXAOVR RSHDMRQVP D EHLP SOILHGE\ 1P SIRSHUFRQGANR D R RXUHP SBR HY DIHIWVRUBXMGHN SDIGHY

: HFDQGRABURYLGH DAKUDGFHWDARXULQM CDOFRQIRY DG FRP SIOGRH WP VZ LD D VSIRMAKY I URP CRVFRP P WG B HP SBR HY DIHONVRUBMCHN SDNHY R
RXAY LGFOGQ) \KLG SOV \KSSTHY GWEXRY RUR BXMGHAHYZ HOFTXUHRUSDNVGHUZ W WD RX@ YIRDMS 6 DQG RURKHUQDIREIODY V LGFOGQ) \WH@OY VIRHAQ
SD P HQW\R JRYHEP HWR I IADY BUEHY [UXG NFNECANV DQG | DOH FIIP V SWAGQ) \DBY DQG P DAY SURNHY FRIGEV R LOMMWWARP SHIMRD H SRWADGG LP SRW
FRP SIDgFH P R OXQEHIQ) DG ADSUIYIR |, QSDMFAX@U WHS 6 ) RIIQ&RUXS/BUIRNHY/S PMEHS . %UEHY $ PADQGVP LOUDQIVEUEHY @Y VIQRKM-UMUMGRNRY/
JHHDD SRKBEWARP SDQH/ DG WHULQMP HADUWH/ [P P ING) [P SIRSHJSD P HQN IRUMWH SXSRH R RBEIQQ) RUMMEIQQ) BMCHY $Q P SRSHIIAIRY/ B RXU
HP SR HHV \XSSTHY DG AMUEXARY RUDEBI DIRYY/R \KAK DRV FRXT@S P DI HRXUU-BXBNRQ DOG \KEMPAXV AR FLYLORUFUP LCDOLQYHWM DARQVLQ, \BD  XQGHU,\BIDD/ HILMDAYH
" HUWHIR R -XH WHE' HRBH  ~ SXOXOQARZ KUK DGI DOHIMY FOQEHKHBAEGIVR D 1LGHVIQFRIGHANRDZ W FHWIIQFUP LGDCR! | HQHVARP P WG LA
DID B IWAWRRY RILFHY RJHP ST HV WH 8 QWG 6\BIMY DG LQ RMHUMUMGRNRY/ DQG 00 UHDMWG \KDUHKRTEH @Y MW FRXTS GG R \KEWIQAIOR.YLODGE FUP LGDD
P RHEY DOGGRP RHBY SHDEMY DQG ARXT FDHXVAR LGRXUMI QU LFDQABI DODQG LOMMMDRLY 1HHY |, Q SDMFX@U SAMOOAR' HWH — DGH HOHFDQ EHHAEDKHG B\
DOHMW IQRVHGIOD' HAWH  LOMMMDARY L \XAK HMY FDQ SURYH P R RKHY \WDAMDERSWMG DG SURSHD LP SOP HMG DY RUDG] DIRY P ORI HP HYADQG FRURC
P RGHOOIP HG DA T HARYHD SUHYHOIM) WWH FRP P IWRQ R \KH FUP LCDCDPW LOYRIYHS SURUVR KK XQII | XOFRQBAKDYQ) \BNHD SOFH - H DSSURYHS DG DERSWG WH XU

I\ YHMRQR RXURLIDQ] DARQ P DEIHP HOADQGFRQMRCP RACBIRYIGGE ' HUH 0 R3D  ~ B\ PHIQVR DUAROMROR WHERIGR GURARYMS) HEXOW

DOG DSSRIQMG WHRXUWHDAKSHYDRY ER3 WHEBXSHIMRY %RG " WDAKSHYLMH/WHIXGAURQQ) R DQGFRP SIOGFHZ MO RGD  DOGP RAVRY DG DAHAH/RH

[P SBP HOBMRQWEIMYR SUYHOIHP HOKUA/ Z W BIXOU HO® U-SRIWARWH



ERIGR QUARY 7KHDGRSIR) R RUDY] DIRY OJG P DQHP HQAP REHY GRY QRAE. IWHD H FOGH CESTFCELMNV R WH SHIGMY SIRMGG B * HUH |, QIDFWXSRQ
FRP P DMRQR DOR | HQHUAXANY LQDEP LQVADAYHICEMV R WHERP SIQ SABCOME' HUH  WHFRXWZ LOHYDOOMWHP RGHY DG WHUDRMOOLP SBP HIBINRD

) DOUHRFRP SO ZIK' HUH  FRXGS UAXOUQWHLP SRUIMRQR 0GP LQMDAYH\OGRIRQY\XAK DvP RABLY \OGRNRQ/ DG RAHWSH/R \DRIRY UL DSSTECE®! HJ
IQMBRRY DR/ LFOGQ) SURLEIIRQY VKK D/ SOWASDINRQLQ SXECF \WIGHY RWHWLP LODNROR  DSXEQF FRQUEANIDHIGE ¥ DGHG FRYVDIRQR \WHSUFHRUSIR W
GHIMQ 1URP WH FUP HOJG SETFDIR)R WHMGIP HQVDGGE BWR FRQIGHIFHR RUPMEP HJEDH Z KLIFK FRX@S KDYH D P DMUDOCGYHYH H | HAARQ WH EXMQHW | LQOGADC
FROGUR) UAXWVR RSHIDIRQY/DQGSIRGHRWR WH* URXS

, QDEAWRY DIRYHIP HIAP D \HHN VR KRS XVADE® D/ DVKFFHARU RUYLRDINRQ/FRP P WHGE. FRP SDQHVIQZ KIFK Z HIQYHWRMDZ HOFTXUA

© HDOR UHD RQRXUVXSSTH YR DEKHHWR RXUNKSSTHMBQELG/R - FROGANDGE P DMIDOYIRDIRY/R \XAK WIQELE/ R ARIGENARXE RAPXUKDAFRXS KDYH D P DMUDC
HI HANRQRXUBXMGHW UHBXBINRY | LCDORDCFROBMRO DG WAXOWVR RSHDIRY/

2 XUJEEDORSH.DARQY DUH \XEMAAR LOALCDNRCDOP DUNAAUMWAKDAP D KDYH D P DMIDOH | HAARQ RXUQIXIAW 1LCDQADOFRQAURY UAKXOVR RSHDIRQY DG FDK
1®zv

: HRSHIDMP D4 CRMUCY | CAOMVIQ \ED 6@RYIND ' HP DN * HPOQ 8 QUWWGE\EM/ 0 H LFR &KICD DG LO DG VHODOG AWMEXMRXUSIRGAWIQIESK LP DMY
FRQUH/ $ VSOWR RAUBMCHMVVADAD\ - Z HZ LOFRQMMHWR VHHNVR H SO0G RUMIBY DG P DUNHNKDUHLQ YDURXY QM IDNRICP DNVIQZ KIFK Z HRXUWHO® RSHDMDG
HYDODMH SDOURQRSSRUMQNY LQR DEAWRDOLQMCDIRIDOP DNV 7 KHHRGRP LHVR VRP HR WHHP DINHVGL T HUINURP \WHHARGRP LH/R RXUFRUHP DUHNTRRLYLQ( XURSH
DOGLQVRP HFDAY SUAHAGHZ DQG.JWDAUUMNY 2 XUI LCDGRDOUAXOV DG RSHDMRQY DH\KEMEQND G-BHIGHKSROP CFUR HRGRP LF DG SRIWFDOFRQAURYY SOMEXD® 1Q
ABD 6EYIND ' HPON * HPOQ 8 QWG 6\ 0 H LFR &KIGQD D05 94.0] 1O Z KHIH Z H RSHDM P D4 CRMUQY | CAOWY + LIK GYHY R \RYHIHIQ G-EWQ FHWEQ FRXQUH/
(FOAQ) \ID  FRP BGHEZ W LGRUHDIQ) LQOIRY Z HINJURZ W SRONFDOQXBELON DOGKLIK XQHP SR P HQAVDMY FRXG GOGWR DEAWREO MDOH RP V [GFOGQ) DM
P HDAXUWY \RYHHIQ G-EANUKAMUIQIV PXUMEA LOXSEQN (GRBDHE FRQMEIN FUAWAN KUK GYHYR YRIDMY DG SRMIND AMXSNRQY LO WWH FUHAWDGE HXAW
P DUV DV/Z HOD/REHURAMRRP B/ HIFK R Z KLIFK  DBRGH RUARP ELGHG Z 1\ RIHUI CRRLY FRX@S KDYH D P DAUDCOEYHYH H | HAARQ RAUBXMGHY UAKOVR RSHIMRYY CFRHWAR
FUHEWDQG FCSAMICP DUNHNVOGG \WHH RUH RXUCELON \R LP SBP HNRXUI URZ \K \RDR\

* (REDCFRQ QAW LFOGQ) WH CRAYMVIQWHO LGB DMWDIG\WHRYIRQ) P LOMY CRIRQYXQEHMINADE. 5X\WDQP LOMY | RUAHYDIDOWB NULLGH KDYH FU-DME DQG DH
O\HY R FRQIXH FUHDY) \XEWBQIOEMXSINRY/ , Q SOMEXDU P LMY CRNRY/DIDOWE NLICH DvZ HTDVWKHP HDXUA/DERSMG RUDAP D EHDERSWMG B REHUFRXQUH/LQ
WASROHWR WHH HYHV LGFOAQ) Q7 DG WIRMUNDGAMRY/E. WH ( XURSHDDS QRO WHS 6 \WHS QWG LQIGRP DQG RKHUFRXQAHY DQG RUDQ) DARY/ DIDQMR | ADY
(QAVIGOY WILRY/ DG LOBMMHY LQ 5 XWID DQG %HIXY RURKHU FRXQUHY WDAZ HIH \R BHFRP H LOROHG  KDYH XQDYRIE® 01 HRAMS RXURSHDAR)/ SUP UM GH\R
| ORMDINRQYLQ DY DG HBRAMFMY SUWFH/ DG FRX@ KDYH D P DAMUIDODGYHYHH [ HWRQ RURSHDIRY/JRQ) IRZ DG :  HIOMHP R \WHFRQ CRADGE FROMKH R DNP SR
P MIDMWWHH | HFAWR VKK FRQ CRARQ RXURSHIDIRQ/\R \WHH WIVERWMEG EXWER GRATGE FOQRMNGRZ. L WVAWDARD P D WAXOWQ DEAWRDCERIGHUHRGRP LF DQG VXU
FROGURQYRULQP DMUDOLP STFADNRQY | RURKUBXMGHN &XUHM® \KH* URXS VRSHIDMRQVLQ, \BID KDYH\KHKLIKHWAI DY FROKP SIRQCARWIW( XURSHIQRSHDIRY ,Q DG

WH , \II0Q JRYHEP HIMRRN VKBV R \KRUH XS LW QDMUIDI DY \KSSTHY DG GZ HJIW G-BHIEHIH RQ 5 XWDQ \KSSTHY \BD KDV MIGHS DIUHP HOV Z W \HYHDORKH
FRXQUHY/ VR GYHI \WH FRXQA V CDMUIDDIDY\RXUAHY DG $ OHID LY GRZ. WH @UIHANXSSTHUR DMIOIDV\R \BID , Q DEAWRY \WH* URXS EHINYHYIWP D EH HIILE®H IRU
SURINY WEMNMGPHIWBXMGHN RSHDIRQ/ DHGHYRM\RWHGHIYHY R P IWRQ FUMFDOSKOLP CRHXWAICBIRGEW

0 AR HRGRP LF QLI LEXGNY DG SROWFDOLQXBELON WP DQ SOWAXO® HYGHAIQ \ID 7KH, \BIDDHRGRP\  DRQY Z W FHEIQ RMHU( XURSHDQ HARQRP LY KDV I URP
WP H\R WP HH SHIHAHG VI QU LFDQAYLCDGADOP DNAAYRIMI DG HRGRP LF DEYHMW GAH\R FRIFHY CERWWHFRGRP LF GRZ QM) SRONDOLQWEELMN DG UMQ) JRYHEP HA
GEWBYHY , QMDA RQ, \BD VARYHHMIQGENP D UNVHVR GYHY\WWDAP D P ONH WAL LEXOVRUMIR VHYLFH KLIK G-EWBYHY Z WRXWLI QU LEDONLQDALDOKHS | URP \KH( 8
DG FRX@S SRMMDED 0GR GH DXOV7 KHH HYHIN KDYH LQ\WH SDMEGYHYHD 1P SCRMG\KH , \BIDQHRRP\  FDMQJ FUAWDIHAHY\R BZ HU, \IDSV\RYHIHIQG-EWDNY DG
FRXG



GHUHDH RANGH LQYHIR HQAIQ , \BIIDQ FRP SIQHY $Q IXWKHJGRZ QUIGH R \WH , \BIDQ \RYHHJIQ G-BWIDIY)  FRX@ FUHDIM DEAWROHRQRP LF XQFHIBQW DG QGHIDAYHD
1P SCRWEDIVIURZ W Z KLIFK FRX@S LQWMLQ O HAWFRQUP HUFRQLGHIFH GVABHIRIY \SHIEQ) 05 FRQHNH® G-P OQG | RURKUSLIRGFW

) XUKHP RIH SRTAHY/ P HDXUHY FRQARY RURKHUCRNRQY LP SBP HOMG B WH IRYH(P HOVR HP HILQ) P DNHV RUFRXQUIHY Z KK Z H\BL FAYRULCRBDVHG \DBY P D
UAARNRXUBEXMCHN RSHIDNRQY RUKDP - RXUI LCDOADOBHXOV

$ VDUAKOVRXUUHYHDMHLYH SRHGWR UMW LCKHHQARWHFRXQU  Z KHIHZ HRSHIDMRULQMG\R RSHDMLGFOQQ) UMY HDAGWR G| HIQ) SRONCDGIDO BIXDRY D)6
HARQRP LF ARQBMRQ/ DG W XOMRY/

, | UHDMRQY BRI HHD & KLGD DQGWWHS QWG G\BAMY GHAMLIR DM RXUBXMCHWLQWHS QMG 6B DQG & KLGD FRXES EHP DWIDD DQGDGHIHD O IHAMS

&KOQJHVILQ SRIMFIOFRAMRQV LOWHS QMG 6\BIAY DG & KICD DG FKOQHVIQWHWEM R &KLQDS 6 UHDNRQYDUHGL | LEXOWR SUHARAT KHWDEHSRIA R WHS 6 7UPS
DCP LQVADARQ FRXG W JHUWABIDRY CRIRQVE, &KIDZ KIEK FRX@S LOVME DEYHIHD O HAARXUBXMGHY

) RULQABGFH WHS 6 7 0P S DEP LQMRDARQKDY FDEBIE | RIVKEWBQMICAKOR) H/AR WEGH DI UH-P HONVDQGLP SRVHG I QU LFDQAGRBDAV ROV VRQJIRRGY/LP SRUAGLORWH
8 QMG 6\IAN SDMFXOLD |URP &KLCD 2 \WHUFRXQUHY KDYHUASRQGHGMP LMD Z W B VRQIRRGYHIMIQY WHUUASHRYHFRXQUHY : HPXUWHM® KDYH | CAMNY DG \HT
SURGAW 1Q &KICD DG KDYH LOYHAAG DOG H SHAMR FROMH LOMAMY) [QWH FRXQU  DQG Ll \WH &KIGHH JRYHIP HWP DNV QD AKOQIHY W W @Z VRUSRIR. FRFHQQ)
IRHIQ RZ GHIKIS R FRP SOQHY RUDKHN GFDAG Z MMOQ &KICD RULP SRV DO I LFDQALGRBDAY RQ\BULV RQ JRRGY LP SRWAG LOR RURMR &KID IMARXTS KDYH D
\LIQU LFOQALP SCRARQ RAUBXMGH DQG | LCDQRDOUAKOV | LP SRVWDQG H SRWFRQIRY RQ SKOUP CRHANFDOSUIRGEN DH LFBDHG RAUVKSSD AKOIQ DG IGZ R RUSIRGEW
Z RABEHAVXOMS

$Q IXMHGIMDYHSRSROVIQWHS 6 Z KIFK SRHAMKXSIRQ UMIWAR RURSHDNRQYLQ & KLQD FRXG LI QU LFDQ® 1P SCRARXUCELONY \R Z RIN DG RSHDMIQWHUHILRQ
(FOGAQ) B\ P STRMY RXUCELOW R \RXUFH LY. P DALY 1Q DEHNXDOM TXCQMEY\R P HARXUGHHDY LP SOLIQI RXUCEON VR RSHDM RAUBMCHVRQDE@ \R @ EDUY DG
[PSHAQ GHIM QY @PIMCY RUSHYHMY \WH WAFDIFK GHYHESP HQARUFRP P HIADT] DARQ R RXUPXUHADDS | XMUH SUIRSEN |, Q DEAMRD |RUDD CRAMWY FROGAWG 1O
&KICD Z HOWHH SRHG VR SRIMFDOXQUANMRUXQNEE®! HRGRP LF FROBURYY LQ &KICD LGFOAQ) WH | XWXMUH DESUHADNRQ R \WH & KLGHH GADORXUHR. DOG LGRUHDHSE GERUFRW
[P .OMA-FIGQ) DOOHONV R WBGOERJ

8 RHIBLQIAY Z WK UMSHRAYR \WH 3 HRSBV 5 HBXETE R &KLQD GIDOV MM LQFOAQ) XQRHIBLOMY UHIDUEQ) \WH HYI RAHP HOAR @7V DQG \KGEH) DG XQH SHRMG
FKDQIHY/LQ @7 VDG UHI XAMRDY FRXESDGAHIHD Dl HRAAKY

2 XURSHDIRY/ 1Q &KID OHIRYHOHG B &KIGHH O V DG BIXDIRYY 7 KH &KLGHH GIDOM WP 1Y EDHG LQ SIRQ JRYH.GP HWSRTAH/ DQG LOMIDOUXGY \RP HR
Z KIFK DUH QRASXEDKHS LQ DWP HD P DQGHURUDADEIDOG P D KDYH WAMRERRYH HIHAWS VD UAXGVZ HP D EHLQ YIRDWRQR VRP HR \WHH SRIAH/ DG KBV Z BKRVEHQ)
Z OHR KK YLRDNRY 6XFK XCBUHARELOM \RZ DB/ RAUFRQAEIFNOD SURSHMY DG SURRHBKUDOULI KW FRX@S DEYHYHD 0 HAARXUBXMGHN DQG LP SHEH RUCELOW \R ARQMH
RXURSHDIRQ/IQ&KLD

&KICD KDV LQURGFHS EIRDG SHIRIIOLQ RIP DIRY SIRMANRY DG GO VHRXUW WHIXDNRYY Z W P RUH DOMASDAG WHIE LGRUHDMQ) &KLQDV VFOMD R ARP S
FRP SIDQFH DG GO WIQYHJ SRR © W RKHU MUMVGRAMRYY HTRIY P LOU SUYTR @7 V' GO0 SIRMANRY DAKRIMAY Z LI RIFH JUDMJ CFFRXQEEMNV RQ \WH
FRIDAMRD CFRHW 005G X\WH R SHORTO @I $ GAWRIDD  &KIQD KDV DERSMS P RUH \WQI HOWBIEDBY Z W BASHRMR HOYLLRGP HED SURKRNRY RU FRISRIDM \RALC
UASRQIELMNY ZH P D LGRXU LGRIHDHS ARP SIDGRH FRWV RU BHARP H \KEMPMR DEAURDOUAMMAIRYY 1Q RXU RSHDIRYY , QMIBRXDDSURSHWY WKW DQG FRQLGHNDNV
SIRMRIRQ/IQ&KLCDP D DBR QRAEHDYH | HARYHDVIQWKHS QUG VB RURKHUFRXQUHY

7KH &KIQAH JRYHOP HOAMRRQMHY W H HIAVH MJI QU IFDQARYHMIKWOQG ARQARORYHU YWD HYHY VFRRUR \WWH &KICHH HFRGRP\  \WURXIK UIXOWNRQ DG WM
RZQHIKIS 7KHHEOV R RAU&KIGHH VYEMGDUH/ R RSHDMP D EHIP SOUHG B AKDQIHY 1Q LW @Y V DG WWXOWRY/ LFXAQ) WRH UHDIWY \R\L DIRQ @G X\VH WKW
1RUHJIQLOQYHAR HONIP MANRQ/ DG RKHUP DAY/



$VD P XAMDIRDCFRSRDIRY ZHOHH SRHGWR I FXDIRQVIQ FXUHR. H AKDQIHUDAMY DQGLOMHWDMY Z KLAK FRXG DEHIHD Dl | HANRKUFDK | BZ VDQGLHXV
R RHDIRY

, QMEDIRIOP DNV FRQUEXWM DVEWEQMOSRWROR  RXUUYHXH DG Z HLQMGWR FROMXHH SOQEQ) RUSIHHTFHIGEDD  7KHH SRKUHR | OFXDIRQ/LOPUMEA
H AKOQIH WA BN RQ GLITHIQMRPY 5 HYHXH D5 FRAV DUH \KEMPAUR WH UM \WDAM ORMDNR)Y 1O H FKDQIH UDMY FRXES DGYHYHD 0 HRARXU UHSRUAMG UHYHOH DOG
SUR MIELOW Z KHQWBQUDAG LOR ( XUR | RUILCDGADOSERWY SXERHY 7 KHHI ORMINROYFRXTS DOR DGHYHD O HAAKHGHP DQG | RUSURGEW DG \HYLFH/SIRNG-GE. XV $V
DP XGMDMRICFR SR DR RUBMQHAHYR WORLQYRFH\KLLG SDNV FXRP HY LQPXUMEAH/REHMDQWHRHLOZ KIEK WHL SUP DU® GREXMCHN \WH? | XQRMRICRXUHEA *
HS-ADD 8 6 ' RMWDIGWHO H IFO3HRY 0 RYHP HONLOWHIQRBHGFXUHER  UHIDAYHR \WHI XQRIRDOPAUMR. FRXGS CEYHYHD [P STRARXUFDIK | BZ VOGRXUUBKOVR
RSHIDMRY $ VRXULQMIDIRIOOBYIWRZ  H SRAKUHR | ORMDNRQ/LQPXUHER H FKDQIHUDAMY FRX@S KDYH D OLIHUH | HAARQRXUI LCDADOUAXAV 6LP LD WHPXAUHONARG TRV
EHE HHD5 XWD OGS NULGHKDYFUDMGH WHP HYRIMWDW LOWHFCSAMICP DNHNVDQGLYH SHRAGR KDYHI XUKHUI GEDOHRGRP LF FRQHIXHEFY

7KH GHMIRDIRQ R \WH\RYHHIQ G-EVR VHYHDOFRXQMHY \RIHKHUZ W WH UM R FROEILRQ VR RIH P RUH WEEGB! FRXQUIHY KDY H CRHIEDAG \WH JGEDOHRRP LF
FUMY |, Q SDM¥X@U D GHMIRDARY 1Q JHHIOHRERP IF FRQAWRYY FDAVHG B LOXEELMIV 1Q \KH ( XUR RH FRX@ KDYH D P DMUDODGYHYH HI HARQ RUBMGHN |LQOGADC
FROGURY IAXWR RSHDIRQYDGSIRSHW

* HDIHUHTXLUHG\R FRP SO Z W DZ LGHYDUHIVR @7 VDQG UHIXTMRQY DQG DLHVKEMAMR LI XOWRQ B\ YOURXV| HIH.DO WM DQG | RIHIQDIHAHY

,QOOR \WHMUMARNR/IQZ KIFK Z HRSHIDM Z HOH\XEMAAR DQ® B-UR OF V U XDNRQ/ DG SR FRFHOQ) LQMIDID WHKHIGK DOGVI HVR RXUHP SB HY
WH XVH P DX CPMUH OGG 1P SR R FKIHP LFDY QG \WH SIRMANRQ R \WH HOYMURGP HOADGE CDIMUBOUARXUAHY / [V DQG U XOIRQY UHBYDQAR WH LOBMUHY LQ Z KIFK Z H
RSHIDA DG DSSTECEG! \R XV DUH BURDG LQ VARSH \KEMPANR FKOQIH DQG KDYH HYRVLQ) LOMSUABMRYY Z KIFK FRXES WIXUH XV \R LPXU\KEMBQMIDFRWV DARADMG Z WK
FRP SIDGFHRUMR DSMURGHRUP RUHR RUBXMGHW SUTRNAHY

, Q\WH HYHQAIKDARH DSSOFE® @Y V DQG WHIXDWMRQY Z HIHWR FKOQIH WKAK \WDARXUSURGAW RURXUSUIRGAURY SURFHIHY Z HIH EVRAIR JBDRURUP DALDD G HH
WIXDRY FRONRORUUAIRIRYY IMFRXTS KDYH DI QU LFDQAP SCRARQ RXUCELAWN \R P DUNHADQG VHIDRXUSURGXAN DG FRYXES WXL XV VR \SHIG LI QU LEDQATP RXQVAR HOXUA
DOG P RAWRURRP SIDGRHZ W \KFK @Y VDG UHI XOMRQY \KAK \WDNRXUBXMCHN | LQDGADOFRQAWRQ DG UAKOVR - RSHIDNRQY FRX@ EHDGHYHD O HAKG ) RULQABGRH ERK\KH
(8 DOGWHS QUM 6\BAY DUH FRQUGHIQ) \R | XUKHUBMMENQWHGH W HDWAWHXVHR HA GIHR] LGH \WHP DO LQ) DIHIAKVHGLQRUSIRGAIRQ SURFHAAY |, | \RHXVHR
HA GH R LCHLVI XURHUUAXIRMG RUFRP SOIMD EDQGHS WY Z RXG UNXALHXVAR LGHOM. QHZ M) L) DIHQW DQG Z RX@ KDYH D QHIDAYH LP STRARQ RXUI LQDGRLDOFRQAMR)
DOGUAKOVR RSHIDIRY/

© HOUHDBR\XEMPAR DYCUHV R | HEHDD I GFDCDQGLOM CDARDODY VG U XMNRQAKDAIRYHS [P RY REHAMQIV \KHLP SRUBNRQDUGH SRUBMNROR SIRSEW
WHKOQEIQ WBQSRUBMRQ QG P 04 CAMHR \KEWBCFH/ WDWARXS EH FIWL LHG Dv/KD] DUERYY @ VIRYHQQ) JRYHIP HIVRQARN DQG RUBMGHN SUTRNEH/AKFK DY/ DN
FRUXSINRQ DQG DOMKWADY V $ GRRXIK Z H EHIHYH\WDAZ HFRP SO LQ DIP DAMUDOUASHRAN Z 1AW CESTFCEG! @YV DG WHIXDARYY WHIH FOQ EH GR DAXUIGRH WDAD U-IXDRY
DHR RAMIEXQY RXGQRAHIK DAL HHWRGFOMRQFRAH.OQ) WHFRP SIDFHR RXURSHIDIRQYZ [\ CESTFCEGI QY. VDG UHI XDARD/

,Q DBAMRY \WHIH FDQ BH QR DAXUDGRH \WDAZ H Z LGDEH CEGI\R P DQEQ RUWHIE. H MY SHP IW CRHHY RURKMHUUIXDRY CESURYDY RURBVBIQ Z IWRXVXLI QL LD
QD IXMHSHP W QFHQHYRURKHUDSSURYDY GHHE-G | ROWHRSHDIRQR  RUBXMGHARY ) XUNHIP RH GWR DSHP MWIFHQH RURK-UCSSIRYDOQD) RHSRMRQR RXU
BEXMQHVP D KDYHIQAUWPWFRQHNHFHYIQRKHISRMRY/R RAUBMGHNL BIXDRYRUIPMEP HY | RUH CP SB AF-DHGRQ) BXMQHNZ W \KAK REHUSRINRQGHR | HILY WD
A GRWLYDMIQR  EURDGHUFRGAH.QY CERAVRXUCELOA R GHIYHUSURGAWRUINALYLER/R \KI | LELHQADDDN

$Q QRIFRP SIDFHE XVZ 1\ CESTFTEGI Y. VDQG U XINRQYY RAWHI DOUHWR P DQEIQ UHHZ. RURBEIQQHHXOY  SHIP IWDQG CFHQHY FRXTS KDYH DQ DEYHYHH | HAWRQ
RXUBXMCHW [ LDGADOFRQAMRQ DG UAKXWVR RSHIDARY/



) DOUH\R FRP SO Z 1\ WHH @Y\ DQG W XOWRY/ O GOG\WR IHR. CANRY LFOXQAQ) Z DQ) GINY SURSEVWIHDIY SIRSENH] XU P RGHEY \DGRNRYY LOWGRAIRYY
R KDO\P DX CAMUGY) RUGMMEXINRD UAXIRRRDY R RXURSHDIRYY Z WWGIY DOR H MY RUGHIOOR | XUAUH CESURYDY SHIP LW RJUHMIDIRYY LFOAQ) \WRH UHDIY \R
SUIRGAN RUI CROWN DQG AYLODG RUP LGDOVIGRAIRDY 7 R WH H WARHH DIHIAHY Z HIH R \BNH HI RIAHP HQALRMRD \XFK CRMRQ P D EH P DGH SXEQFO DYDIME®! DG VKK
SXETAW FRXTG KDP RXUCELON \R VHIWHH U XDMS SRGAV JGEDD DG P DL KOP RUU-BXBIRY | Q DEAWRY \XAK CRIRY/ FRXE @P IMIKH CHAW R RAUPXMEP HY/\R
REMIQ WIXDAY FODUDGAH RUDSSURYDO! RUWHUSURGAW LQ WH 8 QMG 6\IRkY RUCEURIG DG RURKUPXWEP HY P D LGRXUMI QU LFDQAFRW LQ RBEIQQ) RUP DQEIQQ) \KFK
WIXORY FOOUDGRH/RUDSSURYDY LOWHS QUG 6\BikY RUCELRDG , Q DEAMRD DO XK | CLOUH A VR \KH SURGAW Z H SURYLGHH SRV XVVR AUHPADQG WLLEG SOV SURGEN
QCHON FOIP VDYZ HDDY FROMRXDORDP VI URP. RAUPXWEP HY LGFOQAQ) FOIP VI RUUHP EXYHP HQWVRUGRMWRUAP DIHG SURSAN Dv'Z HIDDY SRMNIDUHODACE@MY Z KIFK
FRX@ EH W QI LFDQVEXWRP HYP D DOR FIIP GWR SUR LW GHR GWMRUGHD) HGE\OBY DENRXIK RUFRQAPXCCOUDG) HP HYVWSLFDED SOFH QP IWRQ\KAK FOIP V 7 KHM

FOQEHQR DAXUIDFHWDAID XA FROAIFNDOP VRO Z LCEHCSSTFCEGIRINA | LHHARU X® HIRAHGLOD) JLYHQVWDIR)

* LYHQ \WHUHBYDQRHR  RXUCRMMMY LQ WH KHDGMFDUHVFRRU LOYHAR HOVE QRO , \BIIDQ QMY LO\WH&RP SDQ DvZ HODV AHIBLQ DAVHAAVSROY R, WHERP SDQ
P D EHXEMPARWHSURUDAWRU] DARQR \WH, VIIDQ* RYH.QP HOMR FDEBGS JREH) SRZHY

" XHVR\KH UHBYDIFHR - RXUCRRYIMYA LQ\KH KHDIKFDUHVFRRL WY GRABRMEBIVR H FOGHWH URXUHFHR \WHFRQEMRY | RAWHH HIFVH B\ \KH,\BIDQ* RYHIP HOVR

WH\R FOEBG JRGHDSRZ HY P H5 DAP SCAMY WH@NX.AW DOG YDOHR \WHEKDWY 7 KHIRTHYSRZ HUWHILP H VMWRW CPRQY RMHY IQ L / ¥ * HRBHQR R 0 DK

FROHWGIQR@Z B /X (R R OD DV [P HYGHG DQG \KSSBP HQMG 3% RBHD3RZHU' HAUHH  DQG IL ' HAWHR WH3UWMGAR \WH&RXCGHOR

0 IQWMYQR  R' HHPEU DOR FRYHWH KHDIMFDUHVARRU © - W UASHRAR \KAK VHRRU WH SRZ HY VIR LOWWH* RTHD3RZ HU' HRUHLGFOIGH LQAMUDAD \WH

SRZHYWR L YHR RULP SRH\SHAILE FROBURY/RY \WHSXUKDHE (8 ARP SIQHVR FRQMRTY) WINA/RUB. QRQ( 8 FRP SDOHVR \KIWKRMQIVDABDIWDIOOR R

YR UKW RUFRSR DM FCSABOLQ ARP SDQHYKDYLQ) DAHN DQG UHIMRQKLSVIQVHRRLY Z KIFK DUHFRQUGHIG\WMDMILE WH2 6WDMILF &RP SDQH/  DQG LU YHR RULP SRH
\GHALLF FROBMRQVRY WHOERSWROR AHMEBQFRSRIDMUAROMRYY CRVRMBQLANRY/E \WHVCP HFRP SDQHVZ KIFK P D SRHDAKU-D/AR CDMRDOHRXUMY

© W UASHPAR WH KHDBNFOUHVFRRU WH* RTHD3RZ HJ - HAUHHUATXUWA/FRP SDQHARCRM \WHR I LFHR \WH,\BIDQ3UP HO IQWAMZ WO @ VR L OQ SXUKDHE
DQ( 8 HAMY R DWINHLQDEWDMILE &RP S XA LOWH EX HUDFTXUQ) FROAROR \MAK FRP S0 SXUXDQAR DG R \KH,\BIDQ&LYIOXRAHOQGR WH, \BIDD
) DGADDS AW78) L DD SXUKDHE DQRQ( 8 HMW R HWHJD FROMRTY WBNH RUD P LGRUIMY MENH DAGDMEDOOWR R YR WKW RUFRSRUDM FOSMIDIQ D
SUDMILF &RP SO OO 1L 0O UAROMRY CAVRUMBQOAIRQ DGRSAMGE! DEMDAILE &RP SDQ XA [QDWIMHUR RZ GHYIKLS FROMRCRUDYDIELQMW R \RDAILE DAHVR
HWHJDD( 8 RUDQRQ( 8 HQMY 7KH\IP HOSSTHAR D). UAROMRY CAVRUMEQLRAIRQDGRSAGE, DEWDMILE &RP S Z KRHH | HAAW R FKOQIH\WHGHXDIRQR D\WDMILE
DAHARUD KO HIQWHFRSRIDMSXERHR \WHEWDMILE &RP SO0 ) XUKHIP RIH \WHUH XODMNRQUANXLA/AR RV WHGEMWROMRQR \WHFRP SO RUWHLP HIGP HOWR AHMEQ
SIRYIMRQ/R WHUDMFBYR DARADIRY 7KHRIILFHR \WH, \BIDQ3UWP HO' LQMAMIP XWAH HIAVHIWSRZ HAR YHR \WHWIQLANRQRUP SRHFRQGURY/Z MO @ VIURP \KH
@OMR RIH , QWHLQMIP DT KW UHDAGVR \KH\KDUA/ REHAKDQHARGRP L WKWOHVSHIES DQG00 GHRAMRQOERSMGLQYIRDMRQR KA \KVSHMRQLY QX@DG YRG
EXWRFH\KH WP KDV/H SLUHG \KH UHBYDQARDQUIRMRQ FOQ EHFRP SBIMG 6KRXGWHRILFHR \KH ,\BIDQ3UP HO LQMAUYHR WHWDQLRAIRY \WHEX HUP XWHHDXH CFTXUHG
KDWY/ RUDARBYZ MOQRH\ HU

7KH YIRDIMRQ R \WH QRIVIFDINRQ REQIDAR) RUR  \WH SUAFUSINRY/ HYHOWOD (P SREGE YIWWHR WH H HIVHR \GHALDDSRZ HY XQBAWY \WH | CRAFRQUNMAL D FUP LT
RIHQH LV\YEMAAR DSHRXQDY OGP LQRDAYH\VOGRIRQ XS \R GRXEBIWH YOOHR WHWIQLRMRQ OGO FDH@RMBWWIQRHSHFAHNR \WHPXP XOMWHRYHUDFKLIHYHG
B WHFRP SDQHVIQRYHGLQWHOWICDGADO, HOUIRUZ KUFK WHI LCDQRLOOWBMP HONVZ HHDBSURYHG

$ VD URXOVRXUCELON R SXWKHARP P HIADORULGBAWMOOWDAILE BAROWRD/ CRVRMBQPIRQADAQYRYHWHIFDAOMMROR - RAKH\MEVRUSIRDIRU RUNKDWVE D
SDUGHJ RUWDAP SO DQ TP HYEP HWR RAUMKDUHKRTHMA WKAMUH P D EHUANIRMG B \WH,\BIDD* RYHOP HOMW GHAMRQWR H HIAVH W \SHADOSRZ HY/ Z W UASHRAR RXU

BXMCHW
7 KHH RUH WHCBSIFDIRQR \WHJIRTHQSRZ HY/UHILP HFARX@SKDYHDP DAMUDCDGYHYHH | HAARQRUBMGHW IRXWVR RSHIDIRYY | ((DIADCFRBWRRUSLIRGHRW



) XURHP RUH LOWHI XUHUH RAUNKDUHKRGHY CELOMW R HOMILQR FKOQIHR . FRQARCRUMN-RYHMEQURMRQ/P D EHIP SCRAMGEY \WHH HIAVHE! \KH, WIDD* RYHIP HAR
IW\SHADCSRZ HY XQEHMHJIRTHD SRZ HUWILP H 2 XUNKDUHKRTHY P D GRABH CEGI VR WD HAWHULQM BV RUVKAK DMV HUP D BH\EMAR FROGURYY Z KIFK GP LAWK
WH YOOHR \WH\WDQUCRNRQ DG AVARXUDIHLQYHAR HQV 7KWYP D @P IWRXUMKDUHKRGH AT CEAW \R BHH IWURP WH SURFHHB/R - FHUIBEQ SURSRVHG DWHNDBY RUCFTXMMRQY RU
EXMCHW FRP ELQDIRY/ DGP D @P IMRXUNKDUHKRTEHY CELAM VR EHH IWURP SRIMEBI SUHP LXP VARQGHARME R D SURSRHG FKDIHR - FROMROWIQRNRY \WMXG-UR [ HURURKHU
DM LE WIQLRNRY/

7KH @2V DQG UHIXMIRYY ZKIFK ZH DUH \KEMPAR \KFK DV8 6 (8 DQG RKHJ DQIMFRUKSIRY @ZV WDGH FROARY HARGQRP LE \DGRIRQY DQG MP LMU @7V DG
U XOWRVLQ\WHIMUVA PRV Z KIFK ZHRSHDM DUHARP SB] DQG\WHUHI XA DQG SRIMFDOUHILP HYXQGHJZ KIFK Z HRSHIDMDUH YRIMB! 2 XUI DLOXUHVR FRP SO Z W \WH
UHBYDQWDY VDG UHI XAMRQY FRX @S KEMPAXVVR ALYLO FUP LQDODQG DAP LIMRDAYH SHIDEHYDQGKDUP. RUUHSXVBANRQ

&HWIOR RURSHDMRY/ DUH \YEMPNR 8 6 (8 DOG | RUMIQ DQIFRUXSIRQ DQG WIEH FRQMROMY. V DQG UHIXMMRYY \VKAK DY \WH ) RHIQ &RUXSABUIRNHY $ PV \KH
3) &3%"  H SRIWRQIRY DG HRERP IF\DERIRY/SIRIUP V LGFOXAQ) WRHDP IQMMIGE \WHS 6 7UDXY ' HEOWY HOAV2 ILIFHR ) RMIQ$ WHNVERQRD32) $&° $V
DUAXOR CRQ) BMCHNVIQI RHIQARXQUH/DQGZ M | RILIQSINGHY ZHP D EHH SRHZWR DKHIKWHG UM R YIRTMEY DQIVFRUXSIRQ H SRWARQURO DG \DGRIR)/ @Y V
DG UHIXTMRYY

7KH) &3% SURKAW XV IRP SIRVIAQ) DQWQ) R YOOH R IRMIQ R LADY [RUWH SXERH/ R RAEIQQ) RUMBIQQ) BMGHNV RUVHRXUQ) D) P SIRSHJBMQHY
DOYDQEIH , WDBR UHDXALAY XV \R NHHB ERR\Y DG UHR B/ \WDALFPXUDMD DG | OO UHGRARXUMBQLRIRYY $VSOWMR RAUBMQHY ZHP D GDOZ W \WBM RZ GHG BXMCHY

HMSUMAY WHHP ST HVR Z KIFK DHARQUGHIG | RIHIQR | LADY | RUSKBRHVR WH) &3$ 2 \WHUDQIVFRUXSWRQBIVIMRQZ KIFK Z HP D EHUHNXUHGAR DEKHHWR VFWVRAW
Z IGUSIRABMRY/LFXAQ) DIDOMBUYDMEWEHY  Z KLFK LY DOR UHBYDQAR RUBXMGHW

( FRQRP LE\DRMRQY/ DG H SRWRQIRYP D UMMPARXUCELOM \R FROGFABMCHNZ W RUQAHMBOMUMGRNRY/ IGAYIGON DQGHMMY : HIWHQRADS 6 SHIRQDG
DHQRNRZ GGRUFRQMRTBGE. RHRUPRIHS 6 SHIRY : HKDYHIQWHSDIWI DIHGLQG-DIQIVZ W SOMEVIQ&XED , U DUG6\ UD DG Z HKDYHRUFRXGKDYHRIRQ GH
P LQP LV ORI Z 1\ SOV LQ, IDQ DG &XED ;- HEHIHYHWDAKEK CRAYMYEW KDYH BHHQ FROGAMS LQ FRP SIDGFH Z 1AW DECSSTFTEGI VOGRNRY/ DG H SRWRQIRY DG O
LP SBP HQMY SRIFLHY 05 SURRHEUAY GAMLI GHG VR HQUKUH FRQMKHG FRP SIOGAH + RZ HYHU Z H FOQCRAEH FHYBIQ WDAKHH\D I XOUB/ Z LEEH I XA HIHRARYH LOWKH | XUUH\R
HOXUHFRP SIDQFH DG\WHVARSHOQG UK R 8 6 \DQRIRQV@Y VVFRX@S DOR FKOQIHRYHMP H

7KHP LOBY CRMRQ/XQEHMINFDE! 5 XWDQP LOMY |RFAVDIOQMS NICHI)  BAXEHMELOWHLP SRAMROR | LQDADCDIGHRERP LF\DRMRQ/E) \WH( XURSHIDS QRQ
WHS 6 \WHS QWMG. LQIGRP DUGRKHUFRXQUHY DG RUDQ) DARY/ DIDQMR | LADY LQBYIGOY WHILRQY DOG LOBMUHY/LQ'S X\WID DG UHILXY 6XAK \DERIRYY \RIHKHUZ LW
D0 DEAMRIDOP HDXUHWDWP D EHOERSMG LOFRQGHRANRD Z WMV MWDARD P D LQYDURXVZ DV FROXIIQS X\WMDDYGS NILGH UHIAGWIQRNRYY 2 XUDELOW \R HIDIHLQ
CRYLWY Z 1\K FHISEQ FROP HUDQG LOMBANRDOEMGHAYLQS5 XWD OGS NGHRUQRMGQ) FHYEQS XWOQRUS NGO EXMGHAYDQG PXAWRP HY 1Y G-SHIG-QAQ SDVKSR)
Z KHMHXAK HYIDIHP HQWY UAXIRMG XQEHUDD. PXUHARUH SHAMGS 6 (8 8 . RURKHUARXQUINADGRMRYY/DOG QY V 2 XUCHOW \R HIDIHP D EHIXUWHULP SOUGIQWH
HYHQNRKHUFRXQUHY Z HIHVR EHFRP HLQYROYHGLOWHFRQ QRADQG DY/ UAXOVEH\XEMAMG VR \DCRARQYRMP [ DUUHMPNRDY

9 IRDMRY/R DQIVFRUXSIRY H SRWARQUNRCDG \OGRIRQY @Y\ DQG W XDNRQY DH SXQMCEGIE, AMCSHDMWY LFOAQ) 1LGH GHIDOR H SRYSUMGIH/ LOMGRIRYY
DAHAH] XU/ GHEDLP HQVURP JRYH.GP HONARQAERW DOG UAYRFDIRQY RUUAXURNRQYR - QFHQAHY Dv/Z HTDY FUP LGB0 LGHY DQG P SUNRGP HW7 KHIH FDQ EH QR DIXUIGRH \WDADT
R RXUHP SR H/ FRQXEEQN DIHIVRURKHUDARADME SHIRQ/Z LOCRAINHOAIRYY IO YIRIDIRQR \WHH@OY VDG U XDNRQY DOG\KDARXUSIRAHEUYZ L@H | HARYHD SBYH
XVIURP YIRDAY WHH BIXDIRY/ 1Q HYHY WIQLRMRQLQ Z KIFK ZHP D HYDIHRISURYIGH D GHHQH R DY DEBIHS YIRDIRY ,Q SOMFX@U ZHP D' EH KHIE QCEG! | ROWH
CRMRQY \WDARXUGFDOVADMILE SOVGHY \BNH LQUCH RURXNGH R \WH 8 QUM 6\BIAMY HYHD WRXIK RXUSTIMGHY P D CRAEH \MEMPNIR \WWHH @7 V 6XPK D YIRIIRQ HHDLL RXU
SRIFLH/SUREVMWVARX@S KDYHDP DMIDCOEYHYHH | HFRARQRXUBEXIMRY BXMCHY UAXWR RSHIMRQYDQG ! LAOGADIFRQAMR)



© HDUH\XEMPAR SURGXANICELOMY DQG RKMHUFDLP VIQWHRGCDY FRXUHR BXMQHY

2 XUBMQHW LQRYHY UM R SIRGANITEMN FIIP V UHDAM \R SIRMAQ) LFRIFFASIRGEMQ RIP DER) DMKH WP H R SXUKDH FIIP V | RUGH HRMYH FRQBICP HQA
VROMRY/Z KIFK P D LP SOUGX] HILFCR  DQG RKHURTIP VIQWHREY FRUHR BXMGHN ) XUKHP RUH \WHHP D BH SURSEAITELON UMY \WDADH XQNIRZ Q RUZ KLFK
EHFRP HNJRZ QIO WH IXWUH : HPD DOR ICFHRIPVUIMAG B RXUSUAHOARP SBR HV IRULQWY GHIMQJ 1URP \KH MW DQG KDQBIQY R B0GY DG WH XVH R KHDA
POFKLGHY  DvZ HODVFDIP VUINHG B, RXUSIHOADGE SDMWP SE HAVIRULGMLY  DQGLEHWI URP KT DUERXV \MEWEFHY XVHG RUSUHADANAMIQR RXUI CHOMY 6XEWEQIND
FRP SB] RUH WIE-G QNDIRQ RQ D) FIIP FRX@S FDAH XV R LGRXUMI Q! LFDQAFRWV QG GMERARXU P OCDIHP HQV) RUH P SBi @Z \KW B\ JRYH.GP HMUEDDAKR MY/
HP SR HV \KDUKRTHY \KSSTHY FRIDERDRY GWIEXRY PARP HY FRP SHIYRY RURKHY FRXT EH YHY FRU® DQG WEWEQMITD GVXSWRXUBMGHN 2 XUH SRKUIH\R
\WFK FOIP VP D LGRBDH DV Z HVHHN R LPU-DHWKH JHRIUDSKLE VARSHR RAUVRXUAQ) DG \OBY CRAYLANAY DGR \WH H \WQARDAZ HH SDQG RXUP DX CRMUGY RSHIDIRYY © H
P DQEBIQ LQXUDFH SRIFLHY EXAZ H FOQCRADRAUH\ RX \WDARXULQUKUIGRH FRYH.DJH Z LODEH DYDIOE® LQ DDSHIAQ) RUDD | XWMUH FDAY ELRIKADI DIQWKY ) XUKHP RIH RXU
CELOW R UHFRYHUXQEHUDD. LOKUDGRH LY \KEMPAR \WH\MIP V OQG FROGMRQ/R  \KFK LOWUDGRH Dv'Z HEDV\WH | LCDQRLOOYLCELOIV R RXU DQG \VKAK \WLLG SO LOWKUHY DVZ HT
DV B DOH RUAHP HOAXQGHUWWH GFDODY VIRYHQQ) WHH DU HP HON |, QXUDGFH FRYHIDIH LQ JHHIIORUFRYHIH | RUFHMEQWSHYR  QEELMMNY \KFK Dv SIRSENITELDN 1Q
GYHBIQ) POV P D RABHUDE® DYDOEG | RUSXUADH RUFRWAH | HRARYHI RUXVVR SXUFKDH ) XURHP RIH P D). R RAULQKUIGRH SRIAHY DU VEMANR G-AMEBY 006
AMMRY/ $FFREQID Z H FRXE BH \VEMRMR XQQXUWG DG XQQEP QULHG 1XMUH QEELOMY BTG XV R SURYIGH DEAWRDOWHYHY R DEAHW \KFK (CEOMY $Q
XQ DYRUIEG UAKXONMQ DFDHI RUZ KUFK DEHNXOMLIQAKUDFHRULQE-P QI LFDIRQLY CRADYCIDEGFRXTS DGYHYHD O HARXUBXMCHN | LDGADCFREAWR) DG UAXWVR RSHIDIRYY

2 DRI Z H O OOR LOYRYHG LQ GVEXMY @ DIRQ DQG UIX@AY P DAY LGAGHIBOR DG LOWHRE@Y FRUHR RAUBMCHW LGFOXAQ) HP SBR P HIAP DALY
FRP P HADOGSXM/ JRYHCP HIAFRP SIDGFH P DMLY HYURGP HQBOP DIWAY DQG RAHUP DMLY DUMCQ RAR \WH QRIP DOFRIBAVNR RAUBMHY . KHHP HIMG ZHZ (@
YLIRRA® CH HIGRUHYH/LQ\XKAK P DALY 7 KHIHFDQ EHQR DAXUIGRHWDAKHLP SSAWR DO SHIAQ) RUIXWUHFDIP VZ LOQRAEHP DMIDOR RUBMGHW | LCDCRADOFRQEWR)
RUHAXOVR RSHIDIRY/

© HDIHH SRHG\R FLHAWIMN RQ DAFRXQIWV UHAHLYDE®DQG RHBLO SUHED, P HWP DEHIQWHGQRIP DOFRXUHR EXMCHW

2 XUDHIJH@ VOBV RAMDAQ) IR)  KD/GFUDHG\ROSS IPDMY @V FRPSIUG\RISSH IPDMY @ VIRU EXWRP HEXMRP HYP D BN
GIHISD P HOAMP VIURP WP HRWP H $ \KEWBQMIOP DLW R RAURXABIRELQ) WDCH UHFH.YCEGY DHGQRWRYHIGE. FRIDMDORUFUHAWOQXUIDFH , QDBAWRY ZHP D PONH
DGYORHY/ VR VKSSTHY LOWHQRP DOFRAUHR BXMCHN © - KUB1Z HKDYH SURFHEXUAVAR P RVRUH SRUKUH\R FUHEWIMI RQWEGH UHFHYDEGY DQG RKHUPXUHNDAHN \WHIHFDQEH
(R DAXUIFHKAK SURHBUYZ L@H | HARYHD @P MRXUFSHAWIMN DG DYR G GRWHY Z KUK FRXCSKDYHDP DAUIDCDGYHYHH [ HARQRXUI LQDGADCFRGAWR) DG RSHIDMY UKV

: HPD. EHUHIXUWHG \R UHFRUG D FKDUH\R HDLQLQIV UL RXU JRREZ LODDQG RKHU DP R DEG! LOBQILEG! DAV SURSHIV STQADQG HIXLSP HIARU RKHJ OV HOV
EHFRP HIP SOULHG

© HOHUIXUWHGXQEH, ) 56 RWAAIRREZ La RULP SOLP HOADABDINIQQXOD DGR UMY RXUIRREZ LGD TP RMY CEGHLQEQI LEGIDAHN SRSHYW SDOADQGHIXSP HOADQG
RXHULQYHIY HQV LFOAQ) WRH CFTXUHS WURKIK CFTXMMRQ LAWY | RULP SOIUP HAZ KHY HYHON RURKDQIHY LQ AP WBGRH LOBFDM \WH FOW Q) YDOH P D QRAEH
UHFRYH.IE®!

) CRRLY WDWARX@S BOG\R P SOUP HOAR JRREZ LD CP RWY CEGH QNG LEGI DAHV SURSHW SOIQADQG HIXLSP HADGE RKMHULQMAY HON LGFOGQ) \WRVH CFTXLHG WURKIK
DFDAMMRYY LGFOGH WL QU LFDQADGYHYH FKOQIHY LQ WH EXMGHW FIP DM DG CRXMDORUSURVIRMG RSHIDI) UAXOV DG GRIGHY LQ WH  LQDCADOFRGAWRQ R RUBXMCHWY © H
P D EHUDXUHGLOWHI XWUHWR R G CEAWR ORI HAR HDQQIVLL RAUIRRE (P R CEGILQEILEGI DAV SURSHI STIQNIQEHIXSP HOARURMHULQYHAR HOVEHFRP H
LP SOUHG $Q \KAK FKDLIHZ RX@S DGYHYHD LP SCRARXUI LCDQRLOOUAXKOV



.| WHP LOBY FRQ QRAQ, MIDHIDOG* 0 D FRQMXHY RXUBXMCHW FARX@S EHP DIMADED DOGDGHIHD O I HANG

.0 + P D/OQG, WIHCB-IDQDP LOMY FRYCPAZ KIFK LV VMIRQIRQ) &XUHI® WHHUHP DQ/WMRQDIGRIRQY KRAMMNY LOWH UHILRY 7 KHRYIRQ) KRAMMEY
PD P SSRARUCELON LOWH WILRQ\R UHFHYH P DALIDY DG SURGEN | URP \XSSTHY R GMMEXM RUSIRGEN LQ D FRWH [ HARYH DQG WP HY P DQHUDOG\R P HABXOMERP HU

G+P DG DOR Z KIFK FRYXESKDYHDQDGYHYHH [ HAARQRXUI LDCADCFRAWRQ DG UAXOWVR - RSHIDIRYY

7 KHH FOQ EH QR DAKUDCRH WD XUKHUXQ RUAHHD HYHQVLP SCRM) WWHVKSS® AKOIQ Z LAQRAKDYHD P DMUDODGYHYHH | HAARQ XVIQWHI XMH $ GAWRIDD \WHLP SCRW
WDAXSSD FKOIQAMXSWRQYKDYHRQRXUMKLLEG SOV P 0K CRMUHY DG \KSSTHY DUHGRAZ 1WMQ RXUFRQNRD, WY CRAPXUBHO® SRMEBIVR SUHAFVKRZ. (R IWZ LAENHI RAKHH
XSSO FKO.Q AMXSINRY/AR AHDH RUHDH 3URRQIHG XSSO FKOIQ AMXSIRQ FRXEG LRUDH Y. P DAIDODNG SURSANFRIY 1P SCRARXUCELAM \R P HHARXWEP HUGHP DQG 006
UAXOVQBRWYOBY DOR Z KIFK FRXT KDYHDP DMUDCDGYHYHH | HANRQRXUBXMCHW | LDIADOARBWRQ DG HXOVR  RSHDMRY/

© HOHP RQRUQ) \WHARQIAQ) FRQ QAAD, WTHDOG* [} D EXWDQGRSUHARAZ KHKHARVMIYDINRY Z KLFK LV XQ RTAQ) LQUDOWP H P D HADDMDQG UAXIMOP DMIDC
[P STFDARQ/I RURKUBXMCHY 1 RHR RAURSHIDNRQ/ UHEFDAGLO, MIIHCRU* [ DOGG FXUHQ® Z HAR GRADYHDQ I QU LFDQARXWRP HYRUKSSTHY LQWHUBILRQ

, | RXUHP S H/Z HHWHI DIHLQ D VINHRURKHIZ RINWRSSDIH RXUBXMCHY RSHDIY URXOVDQG | LD DCERMIRQ FRX@ EHP DMID@ DGYHIHD O [ HAMS

: HHP SR B9 LP DM HP SR H DVDN HAHP BHU QP XUSBIMUNARNRY C5SR IPDMD  EDHGLQ,\BID Q* HPOQ)  LQWHS 6
IQOHIFR QWO IQHFKR 6(RYINDOEG' HPON OB LQ&KD $ MIQIFIQASRIROR RXUHP SR HVIQ\MED * HPDQ 6@YIND 0 H IFR * HP OINDG
&KICDOHFRYHIGE FRIGANHEDIOQQ) DUDQYIHP HVP DEH HWHUDAKH GFDORICDMRDOBYHIQWHUUASHRRYH FRXQMHY $ GRXIK Z HEHIHYH\WWDARXUUHINRQY Z LW RXU
HP SR HAVCUHVDI CARY - QR DAXUIGRH FDQ EHJILYHWDAMLY Z LOFRQIMMH , | GAVEXRYZ MW RAUXQRQYDUMH RULL RXUZ RIHY HIDIH LQ D WUINH RURKHUZ RINWRSSDIH Z H
FRX@ LGRXUKLI KHU@ERUFRW RUH SHIHIAH DML QU LFDQABMXSIWRQR  RSHIDMRQY Z KLFK FRX@ KDYH D P DMUDODGYHYHH | HANRQ RAUBXMGHA RSHIDICY WXV DG | LQOGADC
SRIMRQ

© HDUHH SRHG\R, \BIDQWY, UMNYUHIWG\R RXUP XAMDARGDCRSH DIRQY

: HRSHDMIQP D) @l HHAMUMGRIRY \WURXIKRAWKH Z RES \MURKIK RXUJURXS FRP SOV 2 YHUUHAHQAY HOLY \Bf @ \/ DG SUIPWAH CESTFCEG LQ YDURXY FRXQUEY

KDYHEHRP HLGRHDIQI® FRP SBf DOG\RSKIMIFDAG SOMEX@L® Z W WASHRAMR FURW ERGHUMBQURNRYY ,\BD KDVKIRUFDED LP SBP HOMSDQ® BHUR GRP HUF SURYIMRQ/

LFOGAQ) \WRH LP SBP HOMY (8 DQNVOEXH' WWHAWH/DG2 (& SWASGV 0P H5 DAAQ) W EDMY HRIRQ \AKHP B/ OQG DEFFDMR) R LGFRP H EHE HHD DARADMG
HOMSUMA/DERSMGE. P XEMDIRIDOI RS

ADIDQ 70 DANRIMAY DH IGRBDIQI® \FOAM] LQ) P XEMDARIIO) URXSV EDHSE RQWHH SLRYIMRYVE! DOR HIRAQ) H AKDIHR LG RIP DNRQLOXKP HONIQIRFHZ WK
IRGIQWY DAKRIMAY/

7KH FRP EQDIRQ R WH [ERYH ICRRY PD G0G \WR D) LGFUHDHS ONHIKRRG R\ DXAW Z W IWGHFWIPRY RMUWQV \R L \If UMGHFH L SHP OH
HXBEQAKP HV UL \WDQMHUSUAQ) LY &RQARDG) RMIQARP SO GIMDIRY Y \Bf DIRQR GYIGHIB/DQG FISAMIDI DOV GHUYHE XSRQLQMAVKHIBLOARP SOQH/GFDAMGLO
®Z \J -XUWARKRY/ YL ZWKRTEQ) W CESTIFDARQ RYARW ERGHUSD P HQV DQG YIL DQIVK\ BUGP WP DRKHY , QDR WK FDH G-BHIAQ) ROWH\SHALLLF ALRXP \WURHY/
\if DXAWDQGRAY @MDARD/Z W WH ,\BIDQ Y DAKRIMEY FRXGS UAXGMQ\Y  QCELOWNY DOG | LGHY DQG SHIDMWY R MIQULFDQALP RXQWV Z KLIFK FRX@ EHIQH FHWR \KH
P RXQN : HSURYLGHI RUQRXUI LODCADOWEAP HOVI RS CCELONA/

7 KHOSSTFDWRQ R LQAUHRAWE] HYFRX@ DGYHIHD O | HRARXUBXMQHW DQGUHXWR - RSHDIRQY

7 KHOBSIFDARQR LQAURA HY \KAK D/ADBYOQE XY YDOH DBEHG\Y  SURVLGACON HY JRRGVDG\HYIFHAY,  BXMCHINE DOGJIRWUHFHSAE  \R RUBMGHNLY
DFRP SB| DQG HYROLQ) IMAKH 6LIQU LEDRAMGI P HALY UHTXULHG \R HYDOOM CESIFTEGI Y REQIDARYY $ VD UAKXOVIP RXQN UFREGG P D EH \WEMANR DOWWW HOVE. \KH
UHBYDQAY DAKRIMKY , QP DO DAY \KHXGWP DMV GHMP LGDIRQ LV XGRHYEIQ EHFDXVHIWY CRAFBDUKRZ G2 DOGH LY WEIMM/ P LIKWESS® \R RAUBMQHY $ QP BHU
R MUMVGRANRQYJEEDD KDYHIQURGFHS RUDHEBRNGQ) \R



IQMRGFH DEAWRTOYDOH DG3-G\Y  RUMP LOUVE  FOBX@WNRQ WXL HQW DV Z HDDY DEAWRIOUSRWY WFRGNHEQ FRIDBAIRD DG UP WIFH REQIDIRYY RO
EXMGHA/ONHRAY

7 KHH FDQ BH QR DWXUWDQAH WDAZ H Z LAQRAEH D SDMYH IRIHJQ LOWHUKR HOAFRP SDQ 33) ,&" TRU8 6 THHDOIQRRP HW SXUBRWY 1 ZHDHD 3) ,& IRU8 6
IHHDAQARP H\WM SXLBRHY 8 6 + RTHYWKRTQI RXUKDUH/P D BEH\VXBEMRAAR DGHIHS 6 |HEHDACRRP H\M FROHTXHIAH

$ QRO8 6 FRISRIDNRQ\KAK D/\WHERP SIQ Z L@EHFDMIIHEDVD3) ,& IRUS 6 |HIHIOGRRP H\Ef SXUSRAYIRUDQ \§f CEGH\ HOULL HWHD L RUPRHR IWJIWRY
LGRRP HIRUINKFK \ HIUFRQIMVR AHMIQWSHY/R 2 SDMYHLGFRPH RU IL RUP RUHR \WWH YDOHR LW DWHN GHMP LGHS RQWHEDIVR DTXOW® DHDIH GAUQ) KK
\ HOULY DMSEXVBEBHVE DAVHMMDABRGFH RUDLHKHTS | RAWHSIRSANROR SDAMYHIGRRP H © - KHAHUZ HOUHWH-DMGDVD3) |, & VDI CRXDOGHAMP LADNRQWWDN/P DEHRQDQDQMC
EDMV OWUWHFRHR HIFK B CEGI\ HU 7 KLY GHMP LODIRQ Z LOG-BHIGRY [P RY RMHWMQIV WHARP SRIMRQR RXULGARP HDQG DAHN D/Z HIDV\WH YDOHR RXUDAHV
Z KK JHHID Z LOEHGMP IGHEE U HHFHVRWHSXEQE SUFHR RANKDWY ZKIFKP D [ORMDMUIQUEDQ® WP WP HVRWP H

UDHG RQ WH PXUHOADGG DQIASDME FRP SRUMRQ R RXULGRRP H DWHIV QG RSHDARQY DG WH SUFHR  RAUMKDUY Z HER QRABHIYHZ HZHMD3) ,& IRUS 6 [HEHIC
LGFARP H\Ef SXLERHY I RURXUP RUNHPHOA CEGH\ HIUDQG GR QR SHAWR EHD3) , & | RUVKH PXUHQAE] CEGH\ HOURULQ | RUAHDED | XMUH\ HOY 1 HYHWHBW WHHFDQEH Q@R
DAXUIGFHWDAZ HZ LOGRAEHDS) , & |RUDQ. W CEGN\ HU, | Z HOHWHDMGDVD3) , & |RUDQ \Bf CEGH\ HIUGUQ) Z KIFK DS 6 + RTHJ DVGHIGHSEHBZ - KRT/RXUMKDUAY \KFK
8 6 + RUHJFRXE EH\KEMRAAR DBYHIHS 6 |HEHDOIGRRP HVY] FROHIXHIAHY 6HH2, FRPH70 &RMMGHDIRY? 8 6 ) HAHDO, FRPH7D &RQUGHDIRY/+ 3DWIYH) RHIQ
, QM HY&RRP SQ

: HDUHVXBENRVUR URWAIERRYH FRYHDQW XQGHUFHARLO | LQDCHQ) DIUHHP HOQW Z KLFK FRX@ P SLURXULH MW W LXQ RXUBXMQHN

: HKDYHIQSTFHDQ® BHUR ILCDGAQ) DIWHP HOVZ KLFK LGFOGHFRYHIDQNV \IXFK DV QH DAYH FRYHIDQWKD/Z RXTS UAMPWRXUCELOW \R GMMEXMAYIGHIBY/DGH AHHG
FHVEIO LOG-EWECHW WDMRY Z KIFK P D UWMPARXU CELAOW \R RSHIDM RUBMGHN 2 XUIDOUH R FRP SO Z IW \WHH FRYHION LGFOAQ) DY D UAKOAR HYHQV EX RQG RXU

FRQURD FRX@ UAX@NQ D GH DXORUHYHIAR | GH DXOWKDAFRXTS P DAMUDTD DG DGYHYHD 0 HANRXUI LODGADOFROBMNR) DG AXOVR  RSHDIRYY ) RUDCAURDOQ RP DARQRD
DESOFEGI B XOMWR/NHH? 2 SHDIY DQG) (DGADCE HYHZ DQG3LRSHRAR / LTXGW DQG& DM HRXUAHY

7 KHLQGP QULFDIRQ SIRMRQVR DFTXMANRQ DIUHP HQWE, Z KLFK Z HKDYH DFTXULHG FRP SDQHYRUBXMQHAHY/P D QRAVXE@ SUIRMAAKY DQGZHP D I CFHXQH SHRAMG

SHMIQR \WHIFDAMUMRQDIUHP HWE Z KLFK Z HKDYH DFTXLUHG FRP SOQHY RUBXMGHAHY WNXUHWHI R HURZ YR LQG-P QI XV DI DQMNAHYEQ CCEL DI UHDAG\R
WHRSHDIROR WHARP SI0). RUBXMCHNEH RUHZ HIFTXWG LW, QP RWAR WHH DI UHHP HOV KRZ HYHU WHACELOW R \KH I RP HURZ GHYLV@P WG DQG FHMEQI RP HURZ GHY
PD EHXTEGIWR P HAKHUIQEP QI LFDIRQUASRQUELONY

© KUBIZ HOHSIRMAKG B\ UBUAHQBMRQ QG Z DUDQIAY DOG UHIMWES LGP QU LFDNRQLQ UHIMRQWR \XFK CFIXAMMRDY \MHHP D QRABHHIRXIK \R FRYHURXUH SRXUHL D
\LJ QU LFOQAICELONY DIRHLQFRQGHANRDZ W D). CFMXAMMNRQDI UHP HA HFDQCRADAKUA\ RX WDAKHHLQG-P QI LFDIRQ SURYIMRQ/Z LADBIRARAXYI XT@ RUDADED DQG DVD UKD
ZHP D IDFHXH SHAMGACELOMAKDADGYHYHD O HAARXUBXMCHY | LCDGADOFRQAWR) DG UAXWVR RSHIRYY

2 XUBXMQHV G-BHG/ RQ RXU DEOIV \R XVH DQG DAFHW LG RUP DINRQ M MAP V' DQG Q| DLOUH R \KFFHMX@ P DIQELQ WHH X MKP V RULP SBP HOAGHZ AP V\R
KDQGBIRXURKDQILQ) QHHB/FRX@P DIWIDID KDLP RXURSHIDIRQY

© HG-BHIGRQWEEE] HESURRHEKUA OGP XAISOILQ RIP DNROM WP VI RURKURSHIDRYY FXRP HIVHLYLFHDQG TXOMAV DG\ HV SURRHBKUAY

) XUKHP RIH ZH U0 RO LQRIP DIRQ WAKGRBI\ W WPV \R SURFHW WP LW WIRLH D5 SIRMAWHBRRQE LQRP DIRY LFOAQ) FRQLGHIMDPXVRP HJ \KSSTHU
HP S FHRURKHUBXMGHWLQ RUP DR 7 KURXIK RXURQJICH



SDIMRP  Z HARDANIGE WRUHFRQ LGHONOLQ RIP DIRQWWDZ HEVW XY SURYLGHVR XVZ KHQVXEP LW TXHLUHY RUNAE CESTFDARQY RULG RIP DARQWWDAKLLE SOV YHIERLY UHDY
RXV

© HXVHFRP P HADD) DYDLOEG! WILG SOV WAKGRBI\ VROMRDY \R \&Z CLH D05 \R\EDUH \X AP V/ Z W VRP H SURSUHIEY  FRQLIXUDARYY © H OOR WL GBI XMQ) LG
SOV FBRXG VHYLFHY 2 XULQRP DNRQ VA AP VP D EH \WBWPNIR GP JH RUIQMUXSIRD 1URP SRZ HURMIHY FRP SXWUDJG \WMBFRP P XQEDIRYY | DOWY FRP SARUYLUAHY
HRUNY EBRGHY YOQDDP  FDBNIRSKLE HYHQN QDMUDDGMDAMY \MURIMADNGNY KTANHY DQG RK-UMHRXUNY [WXHY DY Z HIDDY KXP 0Q HURU DR Z KIFK DUH P OGH P RM
YXQHIEGIE WHUISGHYROMROR \WKQRR)\ DGLQRUDIQ) DERSUROR GHZ \MAKQRBULHVAKAK DV DMWLFLDOLQMMIHEH |, | RXULG RUP DRV WP VOHGEP DIHG IDORZ RN
SURSH® RURKHZ MHEHRP HXDYO.ME®! ZHP D LRXUNKEMBQMCFRWWR USDURUWSTFHWHP  DQGZ HP D H SHIHFHD®WR FUMADOLG RUP DIRQ FXVRP HUAMXSIRD
DQG LQMUXSWRYY RUGHD) V1Q RAUCEMV \R SHIRP HMHINIO XQRIRQY QG LP SBP HONHZ. DG LQERYDIYHVHYLRRY | | \KH FBRXG VHLYLFH SURYLGHY Z HXVHZ HB\R H SHUHFH
XQEOHS GRZ QP H GHI V RURKHUMKHY GHIVHIQ) CDB\R RXULQ RUP DARQWAKGRERI\ M MMP V/ [VFRXES DEYHYHD 1P STRABXMQHN RSHIDIRYY 7 KHFRP SURP IMQJ R RXU
LQRIP DARQM P VRUKRVHZ W Z KIFK Z HIQMIPARXG KO RAUU-SXBIR)DIGH SRHXVAR BIXMRY CAIRYYDUGFIOIP VI URP. PR HYDQGRM-USHIRYY 0 R Z KIEK
FRXGDGHYHD O HAARUBMQHW | L(DRLOCFRBWRO DG WAXOVR . RSHDIR)Y

,QOEAWRY) ZHP D QRAKDYH\KH GHHADY  BARXUAHY \R HIKDGFH H MY LQRIP DIRQ M WP V RULP SBP HOAGHZ. M WPV Z KHUH GHAHWOY R KDQBB! RAULGRBDUQ)
YROP HDQG RURXURKDQILQ) QHHBY DQGZ HP D H SHIHFHX@DQMASDMEGHI V FRP STFDNRQ/DQGH SHOAVIQLP SBP HMY DOGLOMIUDIY RAUM WPV $ Q LOMIXSINRY/LO
RSHIDMRQ/Z RX@ CEYHYHD 0 HANRXUCELOW VR SURSH® DERFDM UARXUAHY DO WP HY GHIYHURXUSURGAW Z KLFK FRXES BAXONQ PXARP HUGMDIN DAIRD © HRXUWH® UHD RQ
AHMEQ BICR W AP V\KDADUH QR BRIHUAKSSRWNG B\ WHUUASHRARYH P D4 CRXUAY Z W RQD D\P DIDQP BHUR PXUHAP SB H CEGI\WR P OQEQ WHH\ VWPV $Q
ICLOWHR \RHH K WPV FRX@S KDYH D EXMGHW P SCRW7 KH I IOUH VR \KFFHAM XTD LP SBP HADQG P DIQEIQLQ RUP DARQ X WP \/ FRXTS KDYH DQ DGYHYH H | HAWRQ RUCELON \R
RABIQQEY BAMGHW WEIQH MY BXMCHN DQG P DQRQ RULGRHDH RXUNIBY DG SUR WP DULQY DY R Z KUK FARX@ DEYHYHD O HAARXUBXMQHY | LDGADOFROBMWR) DG
AXWVR RSHDIRY/

&\ EHJVHRXUMY UMY DQG \WH | CLOWUH R P DLQUBLO \WH FRQI LGHIDOY LOMIUMY DQG DYDLMAMI R RXU FRP SXWU KDUEZ DUH \R\EIDUH DQG LOMCHACSSTIEDIRYY DG
UHIDAG WRY DQG | XQRIRYY FRX@ LHXGNQ @P DIH R RXU UHSXVBARY DD LOMI UMY DQG RUNKEVRAKY \R FRIV 11.QHY RU@Z KW XQGHU @O SUYDR RURKHU @z V RU
FROACRXDOLHTXLLP HONV

7 KHLQRM UMY DQG SIRMANROR \KWH @B Z HKRTS LY FUMFDOR RAUBMCHY 7 KHUIXDRY HMURP HOWRYHQQ) LQRP DIRY VHRXUMW DQG SUYR @ VIVIGRUDIQI®
GP DEQ) DG FRQMXHY W HYROH , P SBP HQMY DQG P OQEQQ) FRP SIOGFH Z WK DSSTECEG! VUM 06 SUYIR UIXTMRYY P D LQRUDH RXURSHIDIYY FRW DQGRU
DGYHYHD 1P SORARXUCELON R P DUNHARXU SURGAW DQG VHYLFHY R PXVRP HY $ GRRXIK RXUFRP SXMUDQG FRP P XQEDINRQY KDWEZ DUH DUH SURMARMG \WURKIK SK\ IFDDDQG
\R\E DB\D HIXOGY \WH DUH VIMDYXQHIEGIR | LU WRP | GRG SRZ HUGW HIWDXINAY WBFRP P XQFDIRQY | O SK\ MFDORUMR B CUH ELHIN LQY \RI\E DU YLUMAY OQG
P LOUHYHQWV 7 KHH HYHQV FRXGS BOG \R \WH XQDARRU HG DR GVFRKUH DG XVHR QRO SXETF LQRP DIRY © H FRXES EH \KEMPAR UMWY FDMG B\ P MSSURSUDIRD
P \MXH GONDIH | DOULFDARD W VP P DDXGRNRQ RUQMMNRICRUCFA.G-OEOUHBDH RUGWR LQRIP DIRQ P DQEGHS LO RXULG RIP DERQM P VDG CHE RV DG WRHR
RXU2 (0 \WSSTHY LFOQQ) RUFBXGVHYLFHSIRIGHY

7 KHWAKQTXHXHG B FUP LCBCHBP HIWVVR DN FRP SXRUM AP V DUHVRSKIMIFDAG FKOQIH 1 UHNXHQ® DOGP D RWLCDMIURP. GW U XMMS DG UP RMOWDVR \KH
ZREG ' XHWR \WH HRVQ) MHR R BHUWUDADRRLY DOG \WH | BNXHR. DOG \RSKIMIFDAR) R \WH R BHUCRRYAMWY WH FDUY RAMKH GHMP LODNRQ R \KH VHYHIMY D05
SRMNOIP STAMR D R BHULCAGHAP D' QRABHARP H CSOHARUD \KEWBRIDSHIRG R WP HIRTBZ Q) GVARYHY R WH LGAGHADQG Z HP D QRABH CEBH R DA WHH
WDV SURTRYHD  RULP SBP HOADGHDXOM SUYHQBIYH P HDAXUA DQG Z W \KH X\VH R DMWLACDIQMMIHFH WDV P D EHFRP H P RUH DOYDRHG DOG GHARNRY EHFRP H
([CRBDIQI® GLILEXOV) RUH CP SBI RUBMGHN FRXT EHKDWP H3 UL Z HDUH | DFHG Z W RUH SRAHE R XQDXAKRU HGE XVHR JHIHDIYH DUYLADOLQMII HIFH LQ RSHD WKRMUG
WP V Z KUK FOQUAXOVOQLCDGHWMAVFRKUHR - SIRMARGLQ RUP DIRQ

$ QRRXIK Z H\BNH P HDXUAY/ VR SURMAAGDIT | URP XCQDXAKRLL HG CARHW XVH RUGVFBRAUH RXULQ RUP DARQWHKGRER)\ DG LG UDKKRAMUH P D EH YXQH.IEB VR DAY B
KOANHY RUYLOOHYRUBHIKHE GHWR HP SBR HHHLIRU P DDHDOGRHRURKHUP DIFLRXY RULGDGYHWABMXSNRY/



| RAUFRP SN WP \/ DUH FRP SURP MHG RULL Z H DUH XQTEG\R P DIQEIQ UHITEGH LQ RP DARQ\WKGREI\ K WP \V DG DESURSUDM FRURY Z L\ UASHRANR JGEDOADD
SUMTR DQG VHRXUMY WXL HQWV DQG SUAYHQACD BHIFKHY Z H FRX@ BH \VEMAMR 11.GH/ &P DIH/ @MDIRQ 005G HIRAP HWDRIRYY @ HP D DOR K| HJ BXMQHY
FROHDXHIFHVAKFK DY/ UHSXBMRDOEP DIH RUBRHWEGHVHRBN WHRAPXUWHFHR Z KUK FRXGKDP RAUBXMCHN

,QDEAMRQ ZHP D DR BHOGHYHY OHHAKMS U RUWILG SOV YHIERY PXWRP HY BEYVRY RUDIHV DUH \EMPAR D \XFRHM XOR BHJDMIRN RURKHULQ RIP DIRQ
VAU HHQNVS$ QKK BHIK RU LQMUIXSINRQ RURKHU GRW R 1Q RP DRQ FRX@ FRP SURP M RAUQHZ RN DQG WH LQ RUP DNRQ MWRUHG WHIH FRX@ EH CHFRMHG B
XQOAWRU] H5SDWWY P DQSXOMS SKETFO AVFRVHE RWRUMRBD

&\ BHYHRXUMY LOXUIDGFHP D GRAVRYHUDDBRWHYDQGAP DIHYI URP \KFK HYHQVDQGP D P WAKHICELOW \R P DQEQRURBEQNA | LAHIAQXUIDGRHFRYH DI HLQWKHI XU

© HFRIPRVSURAHW WRLH XVHDQG\KOIH AW \RP HR Z LK FRQELQY SHIRDOMW Z KLEK \XEMAV XV\R FRP SB|  DQG HYRVLQ) JRYH.QP HABOUHIX@WRQ DQG RKH
® DCREQI DRV HIDAG\R GO SUYCR. CDMTSLRMAIRY LQI RIP DINRQVHRXUNY DQG RKHUP DIWLY Z KLEK DUHVXEMPAR FKDQJ HDQG XQRHIBLO LOM SLHIMRQ

(8 0 HPEUGVEM/ \WHS QNG . LQIGRP OGPI) RKMUGRYS 6 MUMARNRY/ KDYH DERSWMG WM/ OOG RUUH XOMNRYY FRFHOQQ) SUYR 05 @B SIRMAIR) 006
UG QRIVIFDNRQR SHYRDOMMBVHRXUM BB TRKHYL AHYIQ\MUAKRTY DUHP HV) RUH CP SB! WH( 8 DERSWGWH* HHIO DF3URMANRDS HIXOMRY 3* ' 357 ZKIEK
EHP HH I HRWYH LQ DG\WHS. WIQSRHG\WH* ' 35 IQR IRIDMZ 8. *' 357 IRMZLQ WHH MR \WH8 QWG. LQIGP 1IRP WH ( XURSHID8 QRQ ZKIFK
EHP HH I HAWHLQ FRIAHD $ SSIFCEG!' DIB3URMAURY/ [V 7KH$ SSIFCEG!' DI3RMANRY/ [ VP SRH WHRABTXLUHP HOWV RQ FROARTBLY OG SURFHARY R
SHIRDODB IQWH ( XURSHIQ( FRFPIE$ WD RU( ($ DIGWHS QWG. lQIGRP IGFOAQ) 1RUH [P SBI KLIKHMBQELG/ | RURBEIQQ) FROHNURP [QAVGON R SURHN
WHUSHIREODE P RHUIRSMEWRBRKUAAR LGEYLGKO DQG DWHIWHIHS LQE YIGODEB UL KW UHI P HOGGE WKRWIHG WP HIGHY| RUGDIDEUHIFK QRIVLFDARY/

) DOUHRFRP SO Z WWWH* ' 35 RUS. *' 35 PD UWAXOMQP RGHIY SHDWWWR XS\RY:  PLORQRU R DQXQEHWINQIVVRELY RO [GHDQQWOMIRYHIR \KH
SUMRXVI LQDGADO, HIU Z KIEKHYHULYKLIKHU * LYHQWH( 8 * * 35 DQG8. * ' 35 DUHVFEDDMUHILP HY [ LGH/FRXT DUMAXQEHUHIFK LQUASHAAR DMQIBILCAGHIMR\KHH W
MOIHW (($ DOG8. SHIRTDMEB ,Q DEAWR W IIGH DEHFK R WH* ' 35 RJS. *' 35 PD UAXOVQ UIXDRY LOMAMDIRYY USXBIMREIDAP DIH REHY \R

AHDHAKDQIHRXUGDISURAHMQ) CRIYMY HI RUAHP HOAGRIFHY DXAHAP HOMRIFHY | RUDFRP SXGRY DXAWRUAYLCRDIP V LGFOXGQ) FOWIRMRY/

7KHS. *' 35 LVIQDPXUHMD VEWIRMID XQMOUHS IRP 1URP WH* ' 35 KRZ HYHU MLV ANHD \R EH \VEMPAMR AYHIHFH IURP WH* ' 35 RHUMPH @ HPD
\KHLH RUH EH \KEMPAQ WWH | XWMUH VR \-S0LDM DG DEAMRDOCMY SURMANRD REQI DIRQY R \WWRH\R Z KUK Z H D DDHIG. \XEMAV7 KLY P D XOYQ DEAUROFRW DG P D
GHHRBIM FKDQIHY \R RUBXMGHY STRNHY Z KK [QWQ P D FRP SURP IVH RXUJURZ \N VADAD\  DQG RAKHZ VA DBHYHD T HRARXUBXMGHW UHEXBANRY BIDOH SR/
I LCDQADCFROBMNRQ DG AXAVR . RSHIDARY/ , QUHAHQAY HILY \KH8 QUMG VBV DG ( XURSHIQ @Y P CNHY DG UHIX@RY KDYHH SURHG FRIFHD RYHUHBRARQF P DY DG
WHXVH R \KLG SOV FRRNHY Z HE BHIFRQY DOG MP LOUWAKGRB\ | RURQICH EHKDYIR DODGYHWNIQ) |, Q \WH ( XURSHDD 8 QRY P DN LV GHLGHS ELRDBD R LGFOGH DD
SURP RNRCDCP DMUDODOGWH LXBV\SHAL LFDED RQH P DNANY DUHRXUH® \ANRAWOQWHHBUYIR ' LWHAMWHZ KIFK Z L@EHWSORHGE, DQHZ HBUMIR 5 HIXOMRY , Q\WWH( ( $
DOGLQWHS . XQEHUCDIRIDODY VGHIYHS I URP \WHHUYTR ' LUHAMYH LQ RUP HE ARQHQAY WHNXLHG | RUVWH SORHP HOAR  DARR\H RUMP LOWWWAKQRERI LV RQ DXVHIV GHYLFH
DOGIRUHP DUAMY 7KH* ' 35 DQB8. * ' 35 DBRLP SRHARQAUMRY/RQRBEQQ) YOG FRQHIVRUFRRNHY \XFK DvDSURKLEMRQ RQ SUH AKHANHE FRQAHVDQG DUATXLUAP HW
R HQUKUH VHEOUDM FRQOHQN DUH \RXIKWRUHIFK WSH R FRRNH RUMP LOUWRKGRBI\ 5 HAHQA( XURSHIQ FRAWGHAMRQY DQG UHIX@RM WHAHWI XLEDGRH DUH GUMQ) LGRUDHG
DIRQURQ R ARR\LHY DOGWEFN. Q) WRKQRBRI LHY DG \WH RQDGH EHKDYLRUDODGYHMMIQ) HARK WP 7 KLY FRX@S (BOG VR \WEWBQMIOARIV UHMXLLH\LI QU LEDQAK WPV AKDQIHY @P LW
WHH I HANWHHWR RXUP DN CRAYMEY GYHYWHDKDIMROR RXUMAKGRE\ SHYRQGHD DOHYHD O HAARXUP CLILQY LGRBHDH ARV DG \KEMAKV VR DEAWRCOICE MY
, QOEAWRY BIXDIRQR ARRNH/ DG MP OUWKQRBILHY DQG00 GRICHR FRRNHYRUMP LOURQICHWIRNGQ) \WKQRBRILHYDYDP HIQARLGHN DG SRMMID \BLIHAVHY
P D GOG\R ERDG-UUAXIRNRDY DQGLP SOLP HOVRQRXUP DUNHIY DQG SHYRIDT DNRQ ALY/ DQGP D GHIDAYHD 1P STRARKUH | RIWAR XQEHMBG XVHY ) LDED \KH XU
DIRTODY V\KDNP SBP HOAKHH3WYIR ' LWHRAYHDUHKLIK® ONHD R EHUBDRHGDFIRW\KH( 8 EXWIRARHS . ZLWD( 8 UIXTMRONGRZ QDVWHH3UWYIR 5 HIXDIRD
ZKIFK \WRXIK MIDLQ GHYHBSP HQAZ L@ DERSMS P SRHQH. REQIDARY/RQWHXHR SHYRIDOE@WBLOWHFROM WA HPRARQF FRP P XQFDIRYY SOMFX@D LQUADNROWR
ROICHWIRN Q) \WKQRBILHY DQGMI QI LFDQ®



(CRBDH U-IXDR CHON WK 1P SRH [LGH/ | RUGRQ AR SIDGFH 7KLY DIDIQ LOARGFH/ WH SRMELOW Z H Z LADEH \KEMRANR DQG WNXLHG \R ARP SO ZIWW D \FSOLUDM DOG
DEAUREOBI DOBHILP HZ W UASHRAR OBSUIMIR Z KIFK P D UAXOMQ DEAMRDCFARIWDGGP D QHRHAMIAM FKDQI /AR RUBXMCHN SIRIAHY Z KIFK LQVAQP D ARP SURP M
RXUIURZ \K DA\ DG RKHZ VHDGYHYHD O HAARXUBXMGHY BHBXBINRY BGIDCH SRKUA [ LCDGADCFROAURQDIGUHKXAVR RSHIDNRY/

2Q$XIXWW WH 6\IAQ) &RPPIWKH R \WH 1 DIRIDO3HRSON &RYUIW R \KH 3HRSOBIV 5 HBXETE R &KLCD SURP XODMG \WH \R FOIBG 3HIRID, QRP DIRD
3RMIRY/ [ \WH33,3/ ~ Z KIFK HOMIGLORIRIFHRQL RYHP BHU 7KH3,3/ WIDGEGDVEAKDVYHYROR WH* ' 35 0P VDASRMANY \WHSHIRIOQRP DIRD
UL KW DG LQMIAW HOXUQ) \WHREH® OQG1WHIGZ R SHIRDOQ RWP DIRQLQ CFFREDGAHZ MW WH@Y. 05 SURP RM/WH UDRIEGIXHR SHIRIOQ RP DIRY 7KH3, 3/
WIXOM KRZ EXMQHN RSHDRYP D FRIPPAXVH SURFHW \KDUH DQG DM HUSHYREIOLQ RUP DINRQLQ & KICD DG \KSSBP HOVWH H M) GO SURKRNRQ WHILP H SBVRAO
HXEQKHG B \WH &\ EHYFRXUW / [ 3&6/ ~ DQG RKMHUIUDIP HOMG CDMRDDIXGHIGHY 8 QG-UWH 3,3/ SHYRIDOLQ RUP DIRQ KDQGBLY P XWADGROAGHHADY P HDXUA/\R
\O HIXOUG \WH VUMY R SHYRDOLQ R DARY 7KH 3,3/ I XUWHUP DOEDM/ \WWDVIQ FDH R YIRDMRYY \KH XMW RSHIDRY FIQ UFHYH REHY R WRNLFDIRD \KSHMRQ
WP LDMROR SIRMMRQR VHYLFHY RUFRY MVADAROQR! (BRI DOGRRP H

7 KHHDMOOR QP HRXVS 6 | HIHDCDG WM QY. VDG W XOIRY HIDAG\R \KHSUYDR. DOGVHRXUMW R SHYRIOQRIP DIRY

) RUH CP SB! WH & 00 ROD&RQKP HISUYIR $ PR Z KK FIP HIQR H I HAWQ BN QVFRXUVR RUSIYIR SRRV WR & DI RGQD FRQAXP HY 006
DIRG/ KK FRQMXP HY FHYEIQ WKW \XFK DV \WH WKWWR RSARMR WH\OBI R WHUSHIRIO@ 7KH &DNRAQD 3UYTR 5LIKW $ PAR P HIGHG \WH &DIRQD
&RQMP HBUYTR $ AR Z KIFK FCP HIQR H I HAWRQ- DAY [P SR/ DEAMR DO SIRMANR REQI DARYYRQARP SIQH/CRQ) BXMCHNIQ& 0N RGDONGE UV

&D00 RQDFRQMP HYDEAWRDOUW KW SRMINID WG LOI XUHUFRP SBf LWV | RURXUFRP STDGFHH | RW

$ GAMRIDM WH* UPP / HFK %061 $ PAR DRY Z W WP SOP HQIY BHXDMRY/ WH3* / o8~ MRV FHWSIQ FRIANRY SIRFHMGQ) WRIIH X\H DG
AVFRNHE FRYHIMGFRP SIQH/R  FHWEQ SHYRDOLQ RUP DIRY WXL QRIFH\R LQAVIGOYR SUMTR  SUIRMNAHY DQG SURYIGHY LAYIGOY Z 1\ FHIEQ UIKWAR SUYHAKH
XHOGAWFRKHR FHYEQGRY SXETE RURKHZ MHEIDD SIRMAMGLQRP DIRQ 7KH* / %6 DORLP SRAVUTXUHP HOVUIDAQ WHVD HIXOLEQ) DG SURSHUGKAIROR
SHYRIOQ RP DARQWWURXIK WWHLWAOGFHR COBVHRXUMY WEEDB/RUIXGHIGHY

6\BMQY VDHAKDQILQ) WSIGD  Z K DABDXMVKAK WBKY LODGAWNROWR & DI RQD HIRAMY FRP SUKHOLYHSUYTR @ VAVAKHXGGRVINAH | HAAENY 1Q oG
SUMTA EL@Y SIRSRHG 1Q D QP BHUR REHJMEM/ L YOI Q) WIIH/R \KH GILMAYH SURFHY  DQG WHH IV QVAXWRD LQ &RYUW R DG FRP SUKHUYH | HEHIDD@®D
SIRAMAIRQ@Y. \RZ KIFK Z HZ RXGSEHRP HVXEMAM W2 HMHIPAG Z KIFK P D GDG\R DEAWREOFRP SBf LWV I RURXUFRP SIDGFHH | RWDGQH. UAIFMRY/WHIDAEQ) KRZ ZH
XHED DIEZKEK P D H SRHXVR SRMNCBICOMAY 0 RHUFH® SUYTR DG SIRMRIRQ U XORYKDYHEHHRSD LQ) \GHALDCOMQINROWR HP HILQ) MKV AON-GWR
QEZ WKERBILHY \WKAK D/WHXVHR DMWLADDIQMMIHFH BLRP HUFY DG VKYHADGFH WKQRBILHY Z KIFK SRVH XQTXH FKOEBQIHY/ R H MY SUYDR. DQG GV SURMARD
SDDAIPV 7KH HYRMQ) WIXDRY GQBFSHP D UANXUH DEAWRIOLOMAY HOAR WARXUAHY 1Q RXU FRP SIDFH SIRIUP V1P SCRARXU VADMILHY DQG WH DDMELON R
LQRUP DARQXVH XQ RURXUBXMQHN DQG FRXGS RKHZ LVHUAXONOLGFUDHG FRP STOFHFRWWVRURKO HYLQRXUBXMGHN SUIRNAHY DQG SRIFLHY

7 KH FRW ER G- @D WM HUOQBACSH JGEDD  LFOGQ) IQWH (($ 8 QMG LQIGRP DOG 8 QWMG 6BV LV FRMDM HYROMQ) DG RKHUFRXQUHY RANIGH R
(| XURSH KDYHHIRWG RUDH FRQUGHIQ) HIRMY FURW ERG-UEDWIO HUBMNENRQY DG @Y VUATXLUIQ) AOUEFDT DARY Z KIFK P D O HAARXUCELON R SURFHW ROWEQ HJ
SHIRTO@B [P ( XURSH RJHMHZ KHH 7KH (8 VDDA GAMR)Z W UASHFWR \WWHS . Z KIFK DEBRZ V WH FRMMXHG 10Z R SHIRTO@W I RP \WH (8 R WH 8.

IRIBZ Q) Y4 IWZ L@EHUIXOUD WYL HSOQGP D EHUYRNHGL WHS . GYHIHYIURP IWRXUHONIGHDOM@DBSIRARIRI@Z V 7KHS . KDVGYHBSHGIWRZ QLOMIDIRIC
@EWIM HJDI P HOVZ KIFK Z D/ P SBP HOMGLQO DFK *' 35 D58, *' 35 DvZHDD/RKM-UMBIMAM/ DOGRUBIXDIRY FRFHQQ SUYIR OJG AU SURMAIRY
LFUDH FRP SIDGFH REQIDIRYY Ol HAAFREDANRY SURFHAMGQY  UMAQIR DG WIMHUR  SHYRIOE QG WH USRI R SHYRCCOGD VUMY EHTFKHY DQG SURVIGH IRU
LGFU-DHS SHDIWY | RUGRQ FRP SIDGFH 2 Q-XO WH ( XURSHDQ&RP P WRQHQMMG QR RIFHIWDGHDR. GHAMRQIRUKH( 8 86 ' DU3UYIR ) P HZRN DQE
WP HZ RON T RDQU HUKGY SHYRIDOQ RUP DIRD



IURP WH( ($ VR\WHS QMG G\BIAY  KDYLQY GHALP LGHE \WDAKFK | P HZ RUN HQUXUHY WDAKH SURMANRQ R SHYRIDOLG RUP DIRQ DO HUHG [ URP WH( ($ WR\WHS 6 Z LaDEH
FRP SDLIEGH R \WH SIRMANRQ RITHBG LQWH( 8 7KHS. KDVOORDSSRHGDS. HWMRQWR\WH(8 86 ' DF3UYIR ) UPH RN ZKIFK Z HH @G BHRMH 3040 HOAQ
6HBAPEHU  DUGFRP HIQRIRFHRO2 AREHU + RZ HYHU MY GHRMRQZ LAINHD | DFH G CCRKDEBIHY DG XGP DMD P D BHIQDIEMGE WHERAWR - XWIFHR
WH( XURSHIQ8 QRD 3&-( 8”

© HOUH DOR UHIDONRQ FHBIQ P COMOSURAHAAY| RUFRTBRNY) DG SURFHAMQ) DB DGIQ | DOW LOWHHSURFHWAY RUI OUHVR KDQBBHWWH @D FRIBAMG L CFFREFH
Z I\ UHBYDQALHI XOMRQY FRYXES BOG\R HI RUAHP HOATRURYY &RP SOLQ) Z W DIDDSSTECEG! @Y V BIXOMRY WIELG/ DG REQI DARY/ VDY \R DD SUYTR  \HRXUW 006
WEQUHYP D FDOHXVAR LOPXUNKEWBRMICRSH DMR CCFRWWRUUBTTXLXVAR P RAL RAUGDBSURFHMQ) SUIRNAHY DG SURFHAHY * RYHIP QNG RUAHP HOATRIRQY FOQEHFRW®
DG LQMUXSWNH U XTURSHIDIRQR  RAUBXMGHN DG AN EWIFKHY/RUYIRDIRY/R GOBSUYTR O VAR UAXKONQ LI QU LEDONLGHY U EXEMRDOEP DJH OQG AYLODY \KW
D) R ZKFKP D DoHYHD O HARUBMQHW | ((DIADCFRGWRO DG UAXOVR RSHDIRYY : HP D QRAEHCEGIWR UASRGTXLEND RUH | HRAMVHD \R UIXDRY  GINMDMHDWG
RNHUGHYHBSP HV DG \WWHHFKDQIHYP D LQVADLP STURXUCELOI R FRP P HIFLD] HRXUSURGAW RULGFUDHRXUFRWIR GRQI BXMGHW , QOEAMRY LI RXUSIIFWAHY/ CUH QR
FROUMMMNRUYLHZ HG DY GRAFRQUIMMAZ W B 0OD0G W XA BIXUP HONV LFOGQ) FKOQHYIQ @Y V' BIXTMRYY DG WHIEG/ RUGH. LQMSIABNRY/ RUCSSIFDIRYY R
HIMMY @7V WIXOWRQY 006 WIQELGY ZH PD BHFRP H VEMPAMR DAW LOTXUHY Z KIMGEGZ HJ FRP STIQN DGYHYH P HAD FRYHIDH IQHMIDIRY W R H SRW
SUMBIHY VHYHIH FUP LODORUAYLOVIGRIRYY RUUSXABMRIOAP DIH $Q R WH IRFIRQI FRXTS KDYH DQ DG/HYH HIHRARQ RXUFRP SHIMYH SRUMRQ BXMCHN |LQOGADT
FROGUR) WAXWR RSHDIRQ/DQGSIRGHRW

2XUXVHR QHZ DQG HROLQ) WRKQRBILHY \KFK DV DUNIADOLOMMIHAH P D SURHIAUMY DQG FKDEBQIHY \WDAFDQ LP SCRARXU EXMGHW IGFXAQ) B\ SRUQ)
A EHVHRXUMY DQG RHUJ UMWV AR RXUFRQ LGHWCDQG RUSIRSUHEY LQIRLP DIRY LOFXAQ) SHIRGDOLQIRIP DR DQGDVD IHKXGZHP D EHH SRHG R U-SX\BMRDOKDLP
BeclonzloV]

© HPD X\H DG QM UDAM DML DOLQMIDI HIFH LOR RUBMCHN SURFHAAY BRI 1Q RXURZ Q GAYHRSP HADQG LP SBP HOBIRQ R P RGHY DG WURKIK WH DERSWRO R
FRP P HADE DOMEGH\WRY 8 \VHR WY WHKQRRI\ FRXG SRHA EHYFXUW ABSINIR |7 LQMBRXDOSURSHW UHIXODRY  GI00 RSHDNRIO FRP SHMYH WHEXBIRIC
DG RAHJUMWY DOG FKDEBI H/AKRDWRXTS O HANRUBMGHW 6SHRILFDD UMY UHIAG\R ELDY $ , KDIACDARDY GMVAUP LGDIRY KO | XCAROMMP IMQ RIP DARD |UDXG \FLPV
\BLIHMG DERNV \XAK DY P RGHOSRAVRQQ) RUGDIBSRMVRQQ) \KIYHADGFH OB GINDH GRWR FROHIXY BDIW LGHNXODY . HMURGP HMBOKOWP V OQG REHUKDP VP D 162
1URP RXUGHYHERSP HOAXVH RUGHE®R P HR $, WKQRBILHY

7KH USLG HROWRY R DMYLADDIQMMIHGFH Z LADUATXLLH \WH DSSTFDMRD R I QU LFDQABARXUHY \R GALIQ GHYHBS \WAADQG P DIQEEQ SURFHAHY R KHS HOXUH WD
DAYLADOLQMMIHIFH LY LP SBP HOMS LQ CAFREDFH Z 1 CESIFCEGI QY. DG UHIXIMRQ QG LO DVRADDD WASRQUEGIP DQGHUDIG\R P LQP 1) HOQ  WHIORUSHRHYHS XQOMIEHS
KD | XALP SCAW 7 KHGHYHESP HQAR DMYLADOLQMII HIFHP RGHY WXL BARXUAHY | RUGALIQ GHYHBSP HWMIY DOGP DQMIGFH , | Z HHIEGIRUXHP RAHKDNRQEQ
CRMDCRUSHIAHYHS EDHY RURKHZ VALY, ARQURYHY GXHWR SHIFHYHS RUCRWMOOGH DYHVRAHIBOP SCPVZ HP D H SHIHIAHEDQG RUG-SXBMRICKDP  FRP SHIMYHKDUP
RUGICOICEOWY

,Q DEAURY \WH XVH R DMYLADDLQMIIHIFH \WKQREILHY FDQ JLYH UMH \R LOMIBRMIOSURSHW UMY LFOGQ) WH QWFRKUH RUFRP SURP MH R RXU FRQLGHIIC
LQRUP DIRQ RURKHUSURSUHEL [QMIBRXDOSURSHW \MURKIK WHXVHR JHHDIYHS , \BRY RUWH CELOUV \R DAHWRUGH HIG RZ GHIKLS WKWILQ LOMBRMIOSURSHW FUDAG
ZOKMWHXVHR JHHDAYH DMYLFDO QM HFHWRY

| ZHGHYHBS RUXHS , WX WP VIKDADHIRYHGHGE, WHQHZ ® IWKHG RUHYRYLQ) @7 VRUBIXOMRQ/JRHOQ) WVARSE Z HZ L@GHGWR P HKUIKHMBQEG/R @B
TXODW QSR DG KXP DQ RYHWLIKW GG Z H Z RXG GHHG \R DE<HH \R \SHALLF DOG SRMMID EXLEHRRP H DQG FRW®  HKLFDD CARRXQEELAW  DQG 0GP LQMIDAYH
WP HQV : HP D DOR EHVKEMAMR LI QU LFDQAHI RIAHP HOARUOM DARQLOWHHYHIAR DO SHIHYHE QRO ARP SIOGFH

2 XUYHIGRYP D [QWUDLGFRUSR DA DMYLFLDOLQMII HFHWRY QR \WHUR | HIGQIV DOG\WHSURVGHYR \MHVH DMYIADO QMM HFHWRYP D QRAP HAW MY RUITSLE0
HYRVLQ) WXORY RULQGMY WEELG/ LFOEQ) Z WK UASHRAR SUYCR DOG DU HRXULY ) XUWHU EDG CRRY DIRXQG WH Z RS XVH LRUDIQI® \RSKIMIFDMG P HKRG/

LFOGAQ) WHXVHR DMYLADOQMDI HIFH R H DI HLQLABI DOCRRYAY LQRQ) \WHWH WGP MXAVHR SHIRIOD



LQRP DARY FRQLGHQAIDLQ RUP DIRQ DOG LQMBRMIDSURSHW | Q DEAURY \WH XVH R JHHDMH S, P RGHY 1Q RAULQMIIORUWILEG SOW W P VP D FUDM G2 DAGFN
\XUCFHYRUP HXRG/| RUDGYHYDUHY Z KIFK FRX@S LP SCRAXV OQG RUYHIERY 7KHIQMIWDIROR $, WMMPY B\ XVRUR\ RAUYHIGRY PD. IGRUDHRA BHYFXUW AN $Q R
WHHH | HAVFRXG @P DI HRUU-BXBIRY WAXONQWHERWR YDOTEGISURSHW DG LQ RUP DIRQ FOVHXV\R ELHIFK CESIFEEGI @Y VDQG W XONRY/ DG DEYHYHD P STRARXU

BEXMGHW

7KH XQAHIBO HIHAW R FOP DM AKDQIH DQG SRMMDORIP DM FKDQIH GILMDWRY FRXTES GDG W EXMGHN IQRMIXSIRY MIQUIFDQ® LORHIWHE FRWW DQGRU RKHJ
DOHIHFRQHTXHIAHAR RUBXMGHY

&P DM FKOQH D5 SRMMIORTP DM FKOQH GIVDAR) P D SUMHOAIMY VR RURSHIDIRY LFOGQ) EXMGHNV LOMIXSINRY \IQLLFIO® LGRBDHE FRIW DG RURKH
DGYHYH FROHIXHEHY R RUBMQHN 6RPH R \WH SRMMDLP SSFW R FIP DM FKOQIH \R RXUBXMCHN LGFOGH S MFDOUMW R RXU I DALMY Z DAUDGE HHI\ XSSO
@P WBANRQ/ RULQMUIXSNRY/ GMXSINRQ/MR RUMKSS®D FKOIQOGG P SOWP HOAR REHUUARXUAY , QOGAWRY Ll GIMDMRO RUUHI XDWRY/ DUH HIRAMG RUSURP XODMGLOWHS 6
( XURSHRUS IDRUIY) RK-UMUMGRIRQVLQZ KIFK Z HER EXMCHN\KDAIP IWRUBHEFH DIRZ CEG! I UHKRXAHJI DV HP IWIRQY QG RKHUHP DWRQY \KFK UWMRNRQY FRXCS KDYH D
LI QU LEDOMH | HRARQ RXURSHIDIYY DQG ! LQDGADDGHAMRYY LFOGQ) \WRHLQYRYIQ) FOBAICH SHIGWUA/AR BHBAHHP IWIRQY DOGRUMKIVR RSHDIRQY 2 XUP D4 CRMUCQ)
RSHIDMRQ/P D QRABH CEBI\R RSH.DM DY SOQUHG UL Z HOWHQRAZEGIR FRP SO Z MW GHZ. B DODQG WHIXMALY GIIMDIRQ CURXQE FIP DMAKDQIH RUMP D' BHRP H\RR FRU® R
RSHIDMLQDSUR MIEGIP DQGH) $ GAMRIDI  \KSSTHW DEEHG H SHOHYFRXG BHSDMGROWXVIQWHIRP R KUIKHUSUFRH/DQGZ HP D RABHCEGIVR SDVRQVKEK H SHOHY
R RXUPXMRP HYWURKIK SUFHLGRUDAHY

7 KHIHKDVEHHQDEURDG UDQIHR SURSRVHG DG SURP XO DG M (DINRIDCD0G LQMCDIR DO XDWNRQ/ P HG DAMBHEQ) \WHH I HAWR FIP DMAKOQIH 6XPK UHIXOMRYY
D5S0 RUFRXTS CBSD LQFRXQNIHYZ KHIHZ H KDYH LMV RUFRXGS KDYH LOMMAV LQ\KH I XM 7KH( 8 DERSMGWH ( XURSHID 6XWHLDELAWY 5 HSRMWCY 6\IQEDBY (656 DG
\WH &R SRDM6XWHTEMN 5 HSRWY * LWHAH &65'  \WDAZ LAOWIDAUHAWFRXHE (8 HMMWY LFOGQ) FHWEIO( 8 \WEMADUHVR QRQ( 8 HOM¥Y UIDEQ) WH UMY
DQG RSSRWWQUHY DUMQY 1URP HYLRGP HQIND VRADODQG FRUSRIDM.IRYHCDGRHIMAHY DG RQWHLP SCAAR FRP SDQHY CRVIMIY RQ SHRSB DQG \WH HQYLRP HWGLP LD \KH
6VBMR &DI RQDSDAMHGWHE.IP DM&RSRDM DS FFRXQEELQN $ PATG\WHE TP DM 5 HIWAG ) LODGADCS N $ FARDAP SRV EURDIG TP DM UHIMG GVFRKUHREQ DIRYY
RQ FHEIQ FRP SIQHV CRQ) BAMGHVIQ&DIRAD $Q G UIXDNRQ FRXGE \ENH VHYHIIO! RIP V\NDAFRXGE UAXOVQ DEAMWRDOFRWVIQWHIRP R LQYHAR HOVR FCSMIDR
P DQEQ FRP SIDFHZ W Q¥ V DG BIXDIRQY DG \E H/ &@P DM FKOQIH U XDINRQ FROMXHY VR HYROH DQG MY GRASRME®! R CFPXUDAMD HXIP DM HWHUD WP HIEE®! | RU
LP SBP HIBINRQRURXUI XMUHFRP SCDGFHFRWVUHIY \R LP SBP HMBIR

$VDFROHIXHFHR WH&29,"  SDQGPLF \DBVR YDV JGEDD LORHMHGE DV SKDLP D FXWRP HYLGRUHDHEWHULQYHQRUHAR P HAAGHP DQG DQG P MIDMVKSSO
FKOIQUAN 7 KLY UHXGEMS LQ D UIHHIXH JURZ W CFRHBLDARD $ VD UHKOWR LDBLG SURFXUHP HWR VHRXUH YLD FXWRP HY JEEDID DARXP XOWS H AHW/ YLDOLQYHRUHY Z KIFK
®GWR D SHIRGR UHHIXH GHRICH LQ YLD DV FXWRP HY Z RINHG GRZ Q H AW LOYHRRUHY 7 KH GHP DQG | RUYIDY DESHDLY R KDYH WEELQ H3 EXVRH P DUNHAP D FRQIMXH\R

UHP DLQ DANHHGYHY RUSRMND GHFIH

C XU &29 Z HLGRIDHS SURGPINRQ FOBIANY R VKSSRIWRXUPXWRP HYAT HIRWIQUISIGD MERIAQ) WR&29 ' , QMY FRQM WZ HSIRMGG L JOW YIDY
D05 W UQIHY VR C5SUR LP DMD R P OMNMG YOFAGH SIRILEP V DFFREQ) W RUHKP DMV EDHG R) SXETF IQRPDIRY © +2 (0$ )' $ DG L SIME GDICRAF
FROMXP CEGVIRMHGIMANRQOGADQRIVR &29," &29,  JHHDMELQRUDHEG-P OG | RURUSURGAWV DG VYA Z WK PXARP HY SURSFALQ) WA HOVLQYILC

IRP DAGRBDICQ) \WHURGHY LQ DO H | RWIR VXU YLDOLQHQRLUEY DQG P MIDM UM 7 KLY BG R H FRKYH LOYHORY GYHY | RUYIDY JGEDD ,Q WH* URXS EHIID\R
H SHUHZFHZ HIN G-P DG LQ YLD D/ PP HY WG Z RINGQ) GRZ QH FHWILQHRUEY 7KVFRQMX-GIOR DOGWH* URKSVUYHXH DG SR IVWZ HHIP SCRMGE. Z HIN
YLIOOGP OGG ,Q YLDOGHP DQG WEEL) HG | RUEX®! WEQEDLE YLDOY DQG GHP DG LP SIRYHGIRUBDG R XVH( = 116D YLD DV HILQYHIRUHY BHIDQVR GRIP DI} HEXWP D
FRQMXHR P DQZ HN

$ GZ HUDMR LRHDHRUDG-FICHIQVDBYR YLD FRX@GS DGYHYHD O HAARXUBXMCHN | LDGADOFRQAMRO DG UAKXWVR RSHIDARYY



5 M\WV5 HDAQ) VR RXU, QMIBRMDOB URSHIV

2 XUWDCH VHRHV P D EH P MESSLIRSUDMG RU GVRHG DQG FRQ LGHRWD@MN DIUHHP HOW Z W GUHRRLYY HP SRR HHY DQG WILLG SDUNW P D QRADGHTXDMD  SUHYHA
AVFRXHR \WDAHVHAUHVDQG SLIRMANRKHUSUIRSUHEY  LQIRIP DIRQ

,Q DEAWRQ\R U MM LQMBRXDOSURSHYY WKW Z H UHD R WDCH VHRUAV 06 FRQLGHNIONGRZ. KRZ \R SIRMAWRKUWAKGRE)\  HSHADED EHFDXVH Z H EHIHYH WD
SDMMBRMANRD DIRH Z RX@ GRABH\X | LALHQWR SIRMANRXUBXMCHW + RZ HYHU \WDCHVHRN DG FRQ LGHQIONGRZ. KRZ. DUH G| LEXOWR SIRMANVDOG Z HKDYH TP LWMG FRQURC
RYHUHSURARIROR \WWDCHVHFUAVDQG FRQLGH-OMIONGRZ. KRZ XVHGE! RUCFHRIRY FRIDER DRY DG \XSSTHY

7R SRMNMYWSHR LG RIP DINRQ DI DQMEVFBRKUH RUDSSURSUDARQ B\ FRP SHIVRLY RXUX\XOOSLIANEH LY VR UHTNXULH RUGLLHARLY HP SBR HHY/ FRQXGEQIV FROAMRRLY
DOG DOYMRY R HOMJLQR FRQLGHQMIDIY DIUHP HQV DQG U CESIFCEG! P DAUDOWDQM HJDIWHP HOV FRQXEY DIBHP HQV RURKHUMP LOUDIWHHP HON Z W XV SURU\R
EHIQQQ) BWHIK RUGWERMQ) SIRSUHBY LQRP DIRY 0 RIRYHJ ZH SXAMQ SOFH DESURSUDM SURFHBAUY \R LGOI FRQLGHDIMDLQ RIP DIRQ DOG WAMPACFAHN \R
GRA® HABIIRY + RZ HYHJ FXUHARU IRIP HU HP ST HY FROXAIQN FRQMARLY DQG DEYMVHY PD XQQMIRID RUZI@X® GVFRH RXU FRQIGONDIQRP DIRD \R
FRP SHIVRLY Z HKDYHHQMBGLQR DOGP D LOWHI XWUHHIMUILQR DEAMNR0 FRIDER DRV Z LW RXUFRP SHIVRLY DQG FRQ LGHQIDIN DI P HQVP D QRABURYIGH DQ DGHDDM
WP HE LOWHHHMR XDAKRY] H3AWRKHR FRILG-QMOQRIP DARY , QDEAWNRY WHGHHE R \KTUHWICH VRV DG RKMHUFRQ LGHOMOLQ RUP DIRQLGRBDA/WH UMN WD
XA WEGH VHRUWV BHFRP HNGRZ QAR RXUFRP SHINRLY DUHLCDGYHWMO® LGFRSRIDAG LOR WHWRKGRERI\ R RKHY RUDIH GRS RUXVHG LQVIRDMRQR \WHHDIHP HQV W
PD \KHD EH SRMEB! | RUXCQDAKRU] H3 \WLLG SOMHVR FRS. DSHAVR RURKHZ [VH RAEIQ DOG XVH RUSURSUHEY LQRIP DINRY Z MKRADAKRL DIRY + RZ HYHJ HIRIAQ) D
FOIP \KDAD\KLLG SOV REEIGHS LaBIDID DG LV XMQ) WIGH \HRUAV DG RUFRQLGHRIWONGRZ. KRZ. LV H SHMYH WP H FRQAP LQ) DG WH RARRP H LY XCBUHARRE®! DG \WH
HIRUAHEOVR AR LGOIV DIWHP HOVP D YOV 1URP. MUMGPRQWR MUMGRNRD

0 RURHU L DY R RAUMBGHVHRUV DG FRQLG-QMIONGRZ. KRZ Z HHWR EHQ@Z | X@ REBQHG RULQE-BHIG-O® GYHBSHGE! DFRP SHIYRURURKHUWILG SOW Z HZ RX@
KDYH QR UWKWIR SUVHOAIKEP [URP XM WDARRKGRBI\  RULQRUP DARQ\R FRP SHM Z WK XV, QVRP H DY Z H KDYH HOMUHG LQR MUQAGHYHESP HOADIUHP HOWV Z LW RXU
FRP SHINVRLY \WDACHAHAABAMWHVKDUQ) R FHMEQWEGHVHRBNZ W \KHHFRP SHIYRY * LYHQWDARXUFRP SHMYH SRIMRQLY EDFHG LQSOWRQRXUNTZ KRZ DOGWEGHVHFRBV
DFRP SHIYRUIVNGRZ GGIHR RAUMBGHVHFUV RURKHUXQDARRU) H5 XVHRUGMVRBRKUAFRXTS P SIURXUFRP SHIMYH SRMRQDGGP D KDYHDQOEHYHH | HFWRQRXUBXMQHW DG
WAXOWVR RSHDIRY/

, | ZHDUHXQDEGIVR RAVILQ DQG P DLQUBLO SDMNELRMANRD | RURXUWKGREI\ - SURGXFWV DQG SRMMIOSURGKAN RULL WHVARSHR WH SDMIABLRARNRD REELGHG LV QR
K | LAHQ® EURDG ZHP D QRABHDEGIR FRP SHMH | HRARHHD LQ RXUP DINHV

2 XUNKFRHW G-5HOGV1Q SOWRQ RXUCELAON VR VHRXUH DG P DQEIQ SDMMABURMAIRQ Z LW UHMGHRAR RAUMFKQRBU\ - PXUHBURGAW DG SRMMDOSURGEW DIG00 | XU

SRMINICBIRGAWDGWKGRBI\ ZHP D GHYHBS :© HVHHN VR SURMAWRKUSLRSUHEY SRIANRQE (10 RUFRTDER DAY Z W RAUGFHQRY\R | LB SDAMATSSTFDNRY/ UHIDAG\R
RXUSURSUHEY \WKQRBILHY SURGFW DG SRMQIMDOSIRGAV
7 KHSDMMABLRHANRQ SURFHW/LVH SHLYH WP HFRQUXP LQ) DOGFRP SB]  DUGZ HP D QRABHCEGIR I LB! SIRHPAM P DQEQ GH HIG HY RUHRUCFHQHDSGHHADY RU

GAMLIE®! SDAMINV DAD WDWRIEG FRMRULQ DWP HY P BQGHULQ DOGHMLIER MUNVGRNRYY $ VD UAXAVZ HP D QRABH CEG! \R SUYHOAFRP SHIVRLY RURKHUWLLG SDMWY | URP
GYHBRSIQ) DOGARP P HADD L) ARP SHIMYH SURGFWILQ DIDXAK | LHDY DG MUMA RNRQY

, WY SRMEBIKDAZ HZ LGN DOR IGHW\ SDAQEEBIDSHAVR RAUUHDLAK D5 GHYHISP HARXEXWRUI CLOR BNHWHGHAHADY  MABSVVR VHHN SOMASURARAIRQ EH RUH WY
\BR M\ REEIQ SDAMASIRAAIRY :© HP D' QRAKDYH WH UKV FROUROWH SUHEDIDINRY [10rY DG SIRHHANRQ R SDMACSSIFDARYY RUVR P CLQUEEQ WH UKW\ SDMOV
QFHQHG I URP WWLLG SO 7 KHIH R \MHVH SDAQIV DG SDMMISSIFDARYYP D GRAEH SURHPXMS DQG HI RIFHS LQ DP DQGHUFRQIMMZ LW \KWH EHINQRBMVR  RUBXMGHN
7 KH SDMMSSIFDIRQ/\WDAZ HRZ QRULQ QFHOHP D | CIOR UAXONQ LWKHS SDMQVZ LW FOLP VAKDWFRYHURXUUHBYDQABURSUHEY  SURSFWDIGWRKGRB\  LGFOQAQ) FXUHY
SURGFAV SRMMDOSIRGEN DGO | XMHSRAQMOSIRGENZ HP D GIYHBS 1QZ KRBIRUQSOW2 XUH LMY SDMNP D KDYHEHHRIMKHG Z LW FOIP VAKDVOIOR FRYHURXU
UHDYDQABURSUHEY SIRGFWDIG\WKERER\  LFOGQ) AN



SURGFAV SRMMDOSIRGAENVOGGED) | XMMHSRAQMOSIRGENZ HP D GIYHBS 1QZ KRBIRULQSOW, QDEAURY RXUH MY SDAMQNVOGGI) | XMHSDMINZ HREEIQP D GRAEH
M LFLHQ® EURDGWR SUYHONRKHY | URP XMQJ RUMKGRIV\ RUIURP GYHBSLIQ) FRP SHIYY SURGEV DG \WKQREILHY 3DMIVP D QRABHIWIQMG | RUDQ®P EHUR WDRYY
LFOAQ) NRZ Q RUXQNIRZ Q SURJDIWGH LFLHGAHY 1Q \WH SDAQACSSIFDNRQ RUWH @FN R QRYHDV RUWH XQEH®LQ LQHINR RUWAKGRRI\ , Q DEAURY SXECFDIRY/ R
AVFRYHIHYIOVAHONIE OAMDMHR M@ EHUQGWH DFNMDOGMWRYHIHY DOG SDAMWESTFDARYLOFHIBQMUMVGRIR)Y DHRBEDKHGXQMD P ROMVONMILIQ RUQWRP H
FDWH/ DADID 7 KHIH R Z H FDQRAEH FHVEQWDAZ H RURKUTEHRY Z HIHKH | LWAIR P ENH RUI LG WH LOMINRQY FOIP HG LO RXURZ GHS RUCFHHS SDMVRUSHIEQ) SDAQN
DSSIFDIRYY

, QMBRXYOOSURSHW SUIRMANRQ P D QRABUHFOGH WILLG SDMW T URP GMJIQQ) DURXQG RAUWKW LQ REHUMR FRP SHM Z W RUSIRGENWV ( YHRLL SDIMIV GR \KFFHWM XA
LMXH DG HYHQ L MK SDIMWV FRYHU RXU PXUHASUIRGAW - EXUHNSRMMOSURGEW DG Q- 1XVMUH SRMMNOSIRGANV ZHP D GYHBS WG SDMWW P D RKDBQIH \WHU
YoIAW RZ GHIKLS HIRIAHEON RMARSH Z KIFK P D URXOVQ\XFK SDIMOVEHQ) (DURZ HG LQYDIEDMS RUKHG XCHI RUIAHZE®I RUALURXP YHMG

: HPD BHRP HIQROHG LQ SIRAHHAQIV FKDEBILQ). RXURZ GHS RUGFHHG SDMAIKW Z KLEK FRXTS QP IMRXUCELOM \R RS RKHY | URP XMQ) RUARP P HIADT LQY
P [OURUIGH-QIFDDOMKQRBU\ DQG SURGAN RURRXTG P MHGAUDARQR \WHSDAMMBIRARNROR RXUMKGREI\ - SURGAN DG SRMMNICBURGAW 6XFAK SUIRFHHAQIVOOR P D
UAXOVQ VKEWBQNICFRA DQG MUV QL LFDQMAP HIURP. RXUP DRI HP HWDQGHP SBR HHY HYHDLL WHHYHQMOCRXRRP HLYI DYRIEGIVR XY , QDBAMRY \WHLWAOGHR DSDAM
RV QRADLYH XV \KH U KR SUIRNFH \WH SDMOMS LOHMRD 7 KLLG SDMEY P D KDYH EGFNQ) SDMV WDAFRXTS SUYHAKY |URP P DNANY RXUSUIRGEAN UL CBSURYHG RU
SURMWAQ) RURZ QSDAMG\WKQRRI\ 2 XUFRP SHIYRLYP D DOR EHCEGI\R ALRXP YHONRXUSDMVE, GHYHBSIQ) MP LOURUDEMIDAYH SRMMNICEIRGAWLQ D GRQ LQ UKQILGY
P DYHJ

$Q R WHIRMHIRQ) FRXGKDYHDQDGYHYHH [ HFAWRQRXUFRP SHIMYHSRVMRD EXMCHW | LDIADOARIBURY UAXWVR RSHIDIRY/DIGSIREHW

© HGBHG 1Q SDUIARQ SIRSUHBY  WHKCQRRI\ OFHWHG RURBMQHS TP RKHY |, | ZH H RXUH MM @FHWY RU DUH XQPE®! \R DFTXULH RU @RHWH DE3MRCDC
SIRSUHBY WJIKWIURP \WILG SDUNY ZHP D QRABH DEGI R FRQUXHGIYHBRSLQI RXUSRMAMDCELRGKRV

© HOUH D SO \R QFHOH DIUHP HOW | RUFHELQ LOMBRXCDSURSHYY DOG SURSUHBY \WKQRBI\ DG ZH P D HMJIQR DEAWRIODIWHHP HONV LGFOAQ) QRHQH
DIUHP HQN Z I RMHUSDUMAY LOWH I XUUHWDAP SRVHFHBIQ REQIDARQVRQXY |, | Z HIDIOR FRP SO Z 1\ RUREDI DARQVVR RUCFHORYRUDD. R RURKHUPXUHARUL XUMUA
FRIDERIDALY RXUFRXQMEDMEY P D KDYH \H U KWIR WP LCDM WHH DIUHHP HOV 1Q Z KIFK HYHQAZ H P LIKWCRWEH CEG! VR GYHES P D4 CRMUH RUP DIHADD. SURGEW
SRMINDSIRGANRURKHMWAKGREI\ \WDALY FRYHIG B\ \WHH DIUHP HOV Z KUK FRX@S DGYHYHD O HAMKH YDOH R WH SRMIMIDSIRGANEHQ) GHYHBSHE XQEHUDD WK
DIUHP HQVRUZ HP D | DFHF@IP VIRUP RGHEY P DJH/ RURMHUSHDEMY XQEHMHH DI UHP HON 7 HIP LDIRQR \WHAH DI UHHP HOWV RUBHBAURQ RUHIP LQDIRQR RUWIKW
XQEHMHHDIBHP HQVP D BAXOVOXVKDYQ) \R GHIRMDMGHZ. RUHQAEAMS DI UHHP HQVZ W GW | DYRUIIEGIMP V. RUFDXVHXVR AHDAHRUH SHIHIAHWI QU LFDQABHD) VIQWKH
GHYHESP HQADQG ARP P HADT] DARQR RXUSIRGEN SRMMMICSURGAW RUWRKGRBILHY DG RUFRP SHIVRY RURKHUWLLG SO FRX@S KDYHWH [ UHERP \R P DINHAABIRGEW
DOGWRKQRBI LV LGHNFDCRUARP SHIMYH\R RAY

. HPD WD RQWLLG SOV IURP ZKRP Z H QFHOH SURSUHEY WAKGRBU\ R | LGB! DQG SURHPAM SDAACSSIFDNRYY DQG P DQEIQ SOMIN DG RKHZ [VH SIRMAAKH
LQMIBRXDOSURSHI Z HTFHOHIURP \MHP . HP D KDYHQP LG FRQURCRYHARHAHCRAMMA/RUDQ. RKHULQMBRMOICSURSHW \WDP D EHUHDMGWR RXULQ CFHIHGLOMBRMC
SURSHW : HP D KDYH @P WG FRQUIRORYHUWH P DQQHILQ Z KIFK RAUCFHRY LMD DO LQ UQIHP HOASUIRFHHEGQ) DI CLQMD \MLG SOW LQUQIHUR WH LOMIBRXDOSURSHW
WKW RUGH HGFHYIQR \KHIQMBRXOOSURSHW \WDAP D EHOEHQHG\R XV

7KHIURZ MR RAUBMGHNVP D G-5HIGLQ SDWRQ RXUDELON \R CFTXUHRULQ QFHQH DEAMRDOSURSUHIY WKW : HP D EHXQEGNR DFTUHRUIQ QFHQHDQ UHBYDQA
\KLLG SOV LQMIBRMIOSURSHY UWKWWWDAZ HIGHQM D/ QHHAOY RULP SRUIQAR RUBMCHVRSHDIRY : HP D IDORRREQO) R \WHHIFHH/ DAD UDRIEG FRIWRU
RQUDRIEGI\MP V LI DADID Z KIFK Z RXG KD RUBXMCHY , Q\WDAYHQAZ HP D BH UG R H SHIG LI QU LEDQAIP H DQG UARXUAHY\R UHEMI Q RAUSIRGAN . SRMQIC
SIRGAENVRMAKGRBILVRMHP HKRG/I RUP DX CRMUK) WHP RAR GYHES RUCFHQHUSORH-P HOAMKQRRI\ DOR Z KIFKP D QRABH! HDUEGIRQ D\MKQEDCRUFRP P HALC
EDMV Z KIFK FRX@S DGYHYHD [P STRARUBXMCHN | LDCADCFRGAWR) UAXOVR RSHDMRY/DGSIRGHNV



" VSXM/P D DINHUHIDEQ) LQMBRNDOSURSHIY \KEMRMR D CEHUH DI UH-P HADQE FHVEIQ SURVIMRQYLOVKAK DI UHHP HOVP D EHVXVA-EWEGIVR P XG0 QM SUABMRDY
7KH UAROMRO R D) FROMFAIQM SUABINRY GV UH-P HVWKDAP D CUMH FRXGS D HAAZ KDAZ H EHIHYH R EH WHVARSH R RXUULI KW VR \WH UHBYDQAIQMIBRYDOSURSHW RU
WKQRB\  RULGRBDHZ KDAZ HEHIHYHVR EHRXUG@IHIFH | LQDGADORURKHURED) DARQY XQEHUWH UHBYDQADI UHHP HOVRUZ HP D | CFHROEP VIRUP RHBY @P DIHVRURKHU
SHIEMY XQEHWHHDIUHP HOV 0 RFRYHU GMVSXM/P D TR DUMVH RYHWH LOYHIRUIKLS DG RZ GHIKLS R LQYHINRQ/DGNGRZ. KRZ WAKEM | URP \KH NALQAFU-DIRQ RUX\H
R LQMBRXDOSURSHW B\ RAUCFHIRY RUCFHHHY DG XV DG RUSTMEHY |, | VXM RYHULQMIBRNDOSURSHW \WDAZ H KDYH CFHQHG RUDD. RKMHUGASXM GAAUEHS CERYH
UHIAG\R RAUCEHH DI UHHP HW SUHYHWRULP SCHURXUDELQIY R XVH DQG HI RIFHVXAK LOMIBRXDOSURSH W RUP DIQEIQRXUCFHMGY DUDGYHP HOVRQFRP P HIADI) CFR-B\EG!
WPV ZHP D EHXTEBI R KFFHMX® GYHES DQG ARP P HIADD H\KH O HRAMG SIRGAEN SRMMIOSURGEN RUMKQRBILYY $Q R WH I RIIRQ) FRXTS KDYH DQ DGYHIH

H 1 HANRQRXUFRP SHMYHSRUMRY BXMCHN | LCOGADOFRYAWR) BAXAVR RSHDMRY/DQGSIRGHW

7KWG SO/ P D DRWVHIWRDLP V DI OL.OWAKY DBILQ) LI UQIHP HAWP MDSSURSUDINRQY RURKHUMRDMWRQV R WHU SDRWW DQG SIRSUHBY WKW RUZHP D QGHHG\R
EHRP HLOYROHG LQ @Y \XIW R GH HG RUHI RIFH RXUSDIMOW HWHUR Z KLFK FRX@ UHXAONQ \XBEBQWDOFRW RUGRW R SURGKRIMW GHID RUSUIRYHWKH GYHBRSP HOWDQG
FRP P HADT DIRQR RXUSURGXRWDQG SRMMDCELIRGKFW RUSIRKIEWRXUXVHR SIRSUHBY WRKQRBI\ RAVDBIR SLIRGXPW

2 XUFRP P HIADOVKFFHW G-BHDB/ LQ SOWXSRQ RXUCEOW \R GYHES P 04 DRMUH P DNHADGE VHIDRXU SURGFW DQG RMHUWWAKQRBILHY Z WRADIBIHG RUCAMC
LQUQIHP HQWP \CBSURSUDIRD RURKHUYLRDMRQ R \WH SDMQN D5 SURSUHEY WKWR LG SO + RZ HYHU RUUHDIK GHYHBSP HADQG FRP P HIAD] DARD DR/
PD EHVEMPAR FOIP VWWDAZ HLQUQIH P LVOSSURSUDM RURKHZ IVH YLRTOM SDMV RURKHULQMBRMOOSURSHYY WKW RZ GHG RUFRQURTBG B! WILG SDMY 7 KH YDURXY
P DNHWVLQZ KLFK Z HRSHIDMFDQ EHVVEMPAR QA DARQUHI LAY SDMV DG RMHULQMIDRXMDICSURSHWW WKW

) RUH CP SBI RXU\MULG SOW FRIDERIDRY PD RAVSURSH® RBEQ P OQEQ HIRFH RU GHHIG RXU LQMBRXOD SIRSHW RU SURSUHEY WKW RJPD XWH RJ
P MCSSURSUDMRXUSURSUIHEL LG RUP DRQLOVKAK DZ D \WWDWARXTS MRSOLE] HRULQYDIEDM RXULQMIBRMDCSURSHYY U KWRUH SRHXVAR SRMMODMDIRY 2 XUFRP SHIRLY
KDYH P DCH\V}EWBQADOLQMHR HOVLQ SDMIASRINRIRY DQG FRP SHINY \WRKGRBILHY DGP D KDYHDSSIHG | RURURBBGHG RUP D LOWHI XWUHDSS® | RURURBIEQ SDAQNWDA
Z LOOSBYHIMIP IWRURKHZ [NHIQMIHIHZ I RXUCELON \R P DNH XVHDQG\HIRUSIRGEN , QDEAWRY SDAMMRIEQ) FRP SDOH/WDNVRRXVARBD ROH WIRMY R DI/ DG
\HABP HOVE\ HJRUAQ) SDAQALIKWP D BLIHAXY

© HP D EHVVEMAAR \KLLG SOV FOIP VIGFOGQ) SDMMNQ UQIHP HOANRUMP LOUDGHYOUDDSURFHHEQIV RUGM DARQ LQ YDURXY MUMGRIRYY ( YHDLL Z HEHIHYH KK
FOIP VOHZ LKRXWP HIMDFRXUWR FRP SHMOAMUMG FINRO FRXTS KR WDAHH\RLLEG SO SDMNVDUH YDIG HY) RUAHCE®I DQGLQ UKQIHG DOGWHKREHYR DD \KFAK SDAMQIVP D
EH CEGI\R EGFN RAUCELON \R FRP P HIAD] HWH DSSTFCE®! SURSENRISRMUIOSIRGAAKQIBIL Z H RAVELGHS D OFHH XQEHWH CESIFCE® SOMIN. RUXQMDKAK SDMOVH SLUH
RUDHI QDI GAMIP [GHG VR BHLQYDIG RUXQHI RIFHE® 7 KILG SDMVVP D REBIQ SDMIVIQWKH | XWUH DQG FOIP WDAKVHR RUMFKCGREILHY SURGXRW DQG SRIMINOSIROEW
LQUQIH/XSROWHHSDMON $ GAUMRIDID  BHFDAH SOMATESIFDARY/ FOQVINHP D \ FOW R IMKH WHIHP D EHPXAUH® SHIAQ) SOMINESIFDIRY/Z KIFK P D @RI
LQLWXHS SOMINVWDARXUSUIRGEN SRMMICSIRGAENV RMAKRBILLYP D [QUCQIH || DO WLLG SOV SDMNVIMKHG | URP \IFK CESIFDARQY/Z HHKHIGE\ DFRXUWR FRP SHAY
MUMGRNRQWR FRYHUDSHAWR RAUSURGAENV SRMIMICERGFEWRMAKGREILHY \WHKREHYR 0 \WAK SDAMQIVP D EHIEGIWR SURLEWRXUFRP P HIALDD] DIRQR \WH D5STFECEG
SIRGANSRAMNIOBIRGANRMAKGREI\ XQMDKFK SDMV SLIUVRULVI QDD GHMP LGHGWR EHLQYDIG RUXQHY RIAEGIRUXQBWZ HRBBIGHS DAFHRH

, QDEAURY GHHIAQ) KK FIIP VARXTB FDAVHXVR LOPXUNVKEWEIQMICH SHQAYOGG U Z HIDOFRXGFDAHXVR SD. \KEWBQIDOEP DIHVL Z HOWMHI RXQGWR EHIQUQILQ) D
\KLLG SOV SOMAUIKW ) XUWHU L D SDMALQ UQIHP HWBWLY ELRXIKWDI LXKV RXUGHYHESP HWP DA CAMUQ) RUVDBY CRAYANY WD \R \KH SURGEWSRMNC
SURGANRUMFKGRE\ WDAVWHVKEMPANR \WH\VXWP D, EHGHD) HGRUWLP LQDAG DVSOMW/P DNGQJ FOIP VIIOQMXVP D RBBIQIGAGRANHRURKM-UHDABEBIHIH - $ VDUAK®)
R SDAQNQUQIHP HYAFDIP V' RULQ RG-UVR DYRG SRMMOLQ UQIHP HOARDIP V ZHP D FKRRAH R VHHN RUEH BTG VR VHHN D QFHQH [ URP WHWMLLG SDW Z KIFK P D)
UTXLHSD P HOAR \KEWEQMIOUR DI/ RUIHAY/ RUUHTXLLH XVAR JUDQAD FURW QFHQH XQGHURXULQMIBRMOOSURSHIW WKW 7 KHHTFHQAVP D GRAEH DYDDEGIRQ WDRIEG!
WP VRUDADED( YHQU DAFHQHFDQEHRBBIGHE RQUDRIEGIMP \V WHUIKWP D BHQRH FOMYH Z KIFK Z RXTJ LYHRXUFRP SHIMRLY CFFHI VR WH\CP HLQMIBRNMICSURSHW
WKW 1 Z HDHXQEGIVK HOAULQR DOFHQHRQDFA-BEEGIWIP \/ Z HFRXTS EHSUHYHQAGIURP FRP P HIADT LQJ RGH



RUP RIHR RXUSIRGAW SRMINICBURGAW RUMKGREILHY RUIRIHG\R P RAI \WAK SURSAENV RUSRMMIOSIRGEN R AH-DHVRP HDSHWR RAUBXMGHIV RSHIDIRYY Z KIFK
FRX@G KDP RAUBMCHAM\LIQULEDR® : HP LIKWIOR EHI RUAHG \R BHEHVIQRUP RAI RAUSIRGEN SRMMICSIRGAW RUWKGREI LY AR WDZ H QR GRQIHULG UQIHWHWMLG
SO LOMIPRYOCEURSHWY WKW Z KIFK P D BAXOVQWLI QU LFDQWFRWIRUGHD) R XV RAVKAK UHEHWLI QRUP RA LFDMRQFRX@S EHLP SRUMEGIRAKQED CRICED!

( YHRU Z HZ HHXQP DMD R SO0 D) R \MHAH HYHIVFRXTS UHNXLA XV AR QYHYWXEWBQINDO! LCDADODOGE P D HP HOARXUAHY/\KDAZ HZ RXQS RKHZ [VH EHLEGIR
GHYRM R RAUBMGHN [RIFH XV R | CFH QHIDIYH SXECAW DGYHYHD 1P STRASIRSHRIYH HXARP HY RUSURAEIWKY | URP P OQACAMUICY [P SRWY P ONANY RURKHE VH
FRP P HIADT QY RXAUSUIRGEN SRAQIIOSUIRGEN VHYLFHY DQGWAKGRER) |, QOEAWR) EHFDAHR WH\KEWEQAIOEP RQAR GVARYHY UTXUHGLQ FROGHANRQ Z W LQMIBRMIC
SURSHW @A DIRY \KHHLY DUMIWKDARP HR RAUFRQ G-I RUP DARQFRXGS EHFRP SURP IMHGE!. GVFBRAKUHGAUQ) \MVWSHR QMDIRY

7 KHIH FRX@S DOR EH SXEQF DOIRX AP HOVR WHUAKXOVR KHIUQIV P RIRYY RURKHULQMIP  SURFHHAQIVRUGHYHESP HQNV DG L VHRXUMEY DEDOMV RULQYMIRLY YIHZ
\WHH DOQRXGA-P HOW LQ D GHIDAYH @IKWAKH SUFHR  RURGEQY KDWY FRXTS EH DGYHYHD OIHRAMS : HP D QRAKDYH \KI | LA LCDCADORURKHUUARXUAHY AR DEHTXDMD
FRIGANKAK QU DIRQRUSIRFHHAQIV 6RP HR RXUFRP SHYRYP D EHCEGIWR \VWELQWHFRWR \KFK QI DARQRUSURFHHAQIVP RUHH | HRMWHD \WDQZ HFDQEHDAHR \WHU
\WEWBQADED JUHDAUI LDGRLDOUARXUAHY DEYHYHD O HRAMY RXUCELOW VR FRP SHMLOWWHP DIN-SDFH

: HP D BHFRP HIQWRYHGLQ @Z \KIWAR SLRAMPARUHI RUFAHRXULQMIDPRNMDCELRSHINV Z KK FRX@EHH SHMYH WP HFRQUKP LQ) DQGXQUKFRHM XCDQGKDYHDQ DOYHIH
HIHAWRQWH\KFFHWR RXUBXMQHN

&RP SHIYRY RURKHUWLLG SDWHW/ P D 1QUIQIH P MESSURSUDM RURKHZ VH YLRDW RXUSDMV RURKHILQMBRXOOSURSHW |, Q DEAWRY RAUWKILG SOV FRIERDRY/
PD XVHRUP MESURSUDM RAULQMIBRXDBOSURSHY DG SURSUHMY  LQRP DNRQLOWWK DZ D \WDWARX@ MRSDUE] HRXURZ GHIKLS DG LQMPRXOCEURSHW WKW

| ZHRURHR RAUCFHQRY Z HIHR LQANDM G COSURFHHAQIV I DQMD\KLLG SO VR HI RUFH D SDAMWVRYHIQ) RHR RXUSURGAEW RUSRAQIMOSURGEW WH GH HIEDQY
FRX@ FRAQMFTIP \WDARXUSDMALY LOYDIG RUXQHI RIHE®! |, Q SDMMMMDARY LQ FHYEIO FRXQUHY GH HIEQAFRXQAMFTIP V DEBILQY LQYDIAW RUXCHI RUHCELON DA
FRP P ROSOFH 7 KUWGSDUAY/P D LQUDMLQYDIAW SRAHHAQIVHHRLOWHDBHIFHR LG UQIHP HOABURFHHEQIV * URXQEY| RUD YOIAW FKDEBIIH FRXS EHDQDEBIHG | IOUHWR
PHINQ R \HYHIOXRARY WU HON , QMIHHIFH RUGHIYDNRQ SURFHHAQIVSIRRNG E. \WLLG SOV RUBLRIKVE. XVRUGHROHG B\ \WH UHBYDQASDMMADAKRIMNY P D)

EH QHFHAOY \R GHMP LGH WH SURIW R LOHIRQY Z W BASHRAIR RXU SDMOV RUSDAMMACBSTFDARYY 7KH RARRP HR SUIRHHAQIV LORQ) DIVHWRY/ R LQYDIGW DG
XQHI RIACELON GAUQY SOMIADM DARQLY XQSUHAREE®!

| DGHHIDOAZ HHWR SUAYDIORQ DGICODAHIROR LOYDIAW RUXQHI RIHTELQW Z HZ RX@S GAH DABDMEDWVOGG SHKDSVOD R WH SDAMBIRMANR) RO RXUSIRGEW
SRMMDOSURGAW DG RMHWAKQRRI\  ZKIFK P D DERZ. \MLLG SO/ \R FRP P HIADT] HRXUWFKQRBY\  RUSURGAW DG FRP SHMAUA® Z W XV Z LKRXAED P HVYR XV RU
FRXQB UHTXLLM XV\R REVELQ QFHOUH UKW URP \KH SURYDLAXY SOV LQ RUGEHUVR EHCEBIVR P 0K CRMUHRUFRP P HUADT HRXUSURGAEW SRAQIMOSIRGEN RAFKQREILHY Z IR
LQUQILQY WILG SOV SDAQMIWKW ( YHQL DGH HIEQWERY QRASUHYTIORQ DGICCDWHIROR LQYDIAW RUXQHI RUAHTELOW RXUSDAMWRDIP VP D EHFRQMKHGLQDP DOQHU
\WDIZ RXGS @P IWRXUCELOM R H RUH\KFK FOLP VDI DOXMWHGH HIEQAGRIHY $ FFREQIO GASAMRXUHIRW Z HP D QRABHCEGIVR SUYHVWILG STV I BRP LG UQILCY
XSRQ P MSSURSUDY RURKHZ VA YIRTRY) RXULQMIBRMCCSURSHW WKW ( YHRL Z HZ HIHVR \KFRHWM XED DAHWRXUSDMV RURKHUIQMBRXOOSURSHIV WKW RUR VAN
DADQ HIU® \WIIH \KAK QU DR FRXTE EXLEHD XV Z 1\ \KEWBQMDOXDQINALSDAG FRAV RUD FRAWP D QRALY. DU WP HAH/ KD LFLHQ® FRP SHODM XV I RURUGWHY 7KH
P SOFWR SXECF DORXGHP HOVR WHUHKXOVR KHOUQ)V UHIMAGWR VKK [ DB/ RQRXUBXMCHNP D BHXGRHMELQ 2 XUSDMON DQG RMHULQMIBRNCCSURSHYY WKW DGR Z QT
RABIRAPARXUWKGRE\  SURGAV DQG SRMMMIOSURGAW L FRP SHINRLY GALIQ DURXQG RAUSURARAG \WKQRE)\  SURSFAV DOG SRMMMIOSURGAW Z IMRAMIQ UQILQ) RXU
SDAQNVRURKHULQMBRXDOSURSHW WKW

2 BEIQQ) DQG P DIQEQQ) RXU SDMMNSLRMANRY G-5HIGB/ R FRP SIDGRH Z W YDURXY SURFHEXUDO GRAXP HOWMKEP DWRQ |HH SD P HOADQG RKHU UHTXLLHP HOV
P SRHGE JRH.CP HECEDMNDIHCALHY DQGRXUSDANELRMANRQ FRXES EHUHEXAHG RUHIP LCDWG I RUQRQ FRP STIDGRHZ M WHHUHTXULHP HON

© HUHD RQH \WIDODY. 11UPV WHUH WGHSHE RINR SINGHY Z R €7 |GH DG WHULQMCDCAKHAN SURFHEXUY RUSDMQAP CIQMIGFH DG SURHPAMRY , QKHHYHOAKDY
Z HRURKUTFHIRY OR P LQBQWH SDMW DG SOMMV



DESOFDMRQY FRYHIQY RUSURGXAW DQG SRMIMIDSURGAW RULL Z HRURUTFHQRY RKHZ IVHDIBRZ. RXUSDAQIV RUSDAMMTSSTFDARQY \R EH CEDQERHS RUMBVH IWARXTS FUDAM
RSSRWMQUHY| RUFRP SHIMRYAR HIMMHP DUNHAZ KUK Z RXTS KXWNRXUFRP SHIMWH SRUMRQ DOG ARX@S P SDURXUDELOM \R\KFFHW X@® FRP P HIADT HRXUSUIRGENV

: HHQW RO @P WS JIHRIUDSKIFDCEURMANRY Z W UHSHRWR FHIBLQ SDIMOW DQGZ HP D' QREH DEGIVR SURMANRXULQMBRXDCEURSH I U KWAWKURXI KRXVKHZ RUG

)Y SRHHWY DG GHHYAQ) SDMIV FRYHIQ) RUWKGRRY\  SURSEN DG SRAQMDSIRGAW LQ DEDFRXQMHY \MURKIKRAKH Z RS Z RXT EH SURKLEMYHD
H SHOLYH DOGHYHRLOFRXQUIHVZ KHIHZ HKDYHVRXI KVBURMANRO! RURKULQMIBRXDOSURSHIY \KAK SIRMRANRQFDQEHGWH WLYHWDQWWRVHLQ( XURSHDQGWHS QMG 6\DAY

&RP SHIVRLY/P D XvHRXUDQG RAUGFHQRAT \WAKQRBI LHV LQ MUV RIRQY Z KHH Z H KDYH GRARBVEECHS SDMMABLRMANRQ RUCFHHG SDMONV\R GHYHES WHURZ Q SIRGAW
DQG IXWHU PD. H SRWRKHZ VLG UQILQ) SIRSEN R \MUMRUHY Z KHIH Z H DG RAUTEHRLY KDYH SDMASLIRARNRY EXWZ KHIH HI RUAHP HOALY QRADY IR DV \RDAIQ\KH
( XURSHID8 QRORUWHS QUWNGE\BIAMY 7 KHHSURSFANP D FRP SHMZ MW RXUSURGAW DQG RXURURXUCFHR YT SDAMQIVRURKHULQMIBRXDOSURSHMY WKWP D GRABHH | HRAMH
RUVK | LAHQAR SUYHOAKEP 1URP FRP SHIY)

0 0 MUMARNRQYY KDYHARP SXORY @FHMQ) @Y VXQAHJZ KIFK D SDMMNRZ GHUP D BHFRP SHIDG\R J UDQADRHVAHY \R WKLLG SO |, Q DBAMRQ P BQ MUMARNRQY AP W
\WHHQ RIAHHEON R SDMWVDI DQIN RYHP HAHAH/RUIRYHOP HQVFRQAERRLY , QWHHMUMGRNRYY WH SDMINRZ CHUP D KDYHP WG UHP HAHY Z KIFK FRX@ P DMUIDED
AP LMK WHYDDHR WK SDMV |, | ZHRUDQ R RAUCFHRRY/ DUHI RIFHG VR I UBQAD QRHQVH VR \KLLG SDIY Z W URSHRAR D' SDIMIV UHBYDQAR RAUBXMHY RXAUFRP SHIVYH
SRIMRQP D BHOGYHYHD P SCRMG Z KIRK ARX@ KDYHD P DMUDCDGYHYHH | HRWRQRXUBXMHN

7KH GIDOM WP 1Q FHIBIQ | RIMIQ MUMGRIRY/ SDMFXTLD WRH 1O FHIEQ GHYHBSIQ FRXQMHY GR QRAIDYRUWH HIRIFHP HOAR SDMQN \MDGH VHRUN QG RAHU
LQMIBRXDOSURSHW SURKRIRY 3URFHHAQIVAR HI RIFH RAUSDMMDGG RMHULQABRXOOSURSHY UKW LO | RUHLIQ MUMG IRV FRXTS BAXONQ KEWSRMOFRWV DG QYHWRXU
HI RW DG DAWQIRQI P RMHUDSHRVR RAUBXMQHW FRXS SXIRXUSDMIN DQG RMHULQMIBRMCCSURSHYY WKWDAIMI R EHQY LQYDIEDME RUIQM SN (DURZ O OYGRXU
SDAQNCBSTFDARYY DM R GRAMKLG) D5 FRXTS SURYR\H LG SOV \R DAVHWATP VDIOQNMKY $ FFRAQIO RXUH I RWWR HI RIFH RULQMBRMIOSURSHWW UKW DIRXG
WHZ REBP D EHIDEHXOM\WR REBQ DFRP P HIADCDGYDQMIHI URP \WH LQMIBRAOCSURSHW WDAZ HGHYHES RUCFHOH $Q R \WHIRMIRQ) FRXG KDYHOQDGYHYHH | HWRQ
RXUFRP SHMYHSRVWRD BXMQHW | LDGADCFROAURY BAXOVR RSHDMRY/ DG SIREHNV

: HP D EH\XEMPAR FOLP VAKDWRKUHP SBR HHY FROUKGBIQW LQG-SHIGHOWARQDRARLY RUFRTDERIDRLY KDYHZ LRQJ X@ XVHG RUGVFERHSE FRQ LGHOWAQ RP DARQ R
WHUIRP HJHP SR HYRURKHWLLG SDUNY DQGZHP D EHVKEMAAR FOLP VDWHINY) RZ GHIKLS R Z KDWZ HUHI DG DVRXURZ QLOMIBRAMDOSURSH IV

. HROBPD HPSR IEYIGOY Z KR Z HH SUMRAO HP SBR HG DAKQYHIMY RURKHU@ H \AHFHY FRP SIQHY LFXAQ) RUCHHDRY FRP SHIYRY RUSRNQIC
FRP SHVRLY $ GRRXIK Z H VHHN VR SURMPARXU RZ GHIKLS R LQMBRMODSURSHIV WKW B\ HOKUKY \KDARXU DIUH-P HON Z W RXUHP SR H FRQXGEQN FROERIDARLY
LQ3-B-HE-OVRUERARLY DG REHWNLLE SDMYZ W Z KRP - Z HER EXMCHNLGFOGHSURYIMRQY UTXILIGY VKA SOV AR DALI QUL KWILQLOYHDINRQ/ AR XV DGR GRAKVH\RHNGRZ
KRZ RUFRQLG-QIOQRP DARQR \WHUIRIP HUHP SB HURURKHMLLG SO Z HP D EHVEMAWR FOLP VAKDAZ HRURXUHP SR HAY FRQUXGIIQN FREDER DALY RULQE-SHIGHY
FRUIARLY KDYH LDGYHIM® RURKHE VHXVHG RUGVFRHGNIRZ. KRZ RUFRQLG-QIMOQRIP DIRQR WHUIRIP HUHP SB HY RURKHWKLLG SDMEY RAWDWVRIP HUHP SBR HY
RURK-UWLLG SOV KDYH DQ RZ GHIKLS LQMBMALQ RXUSDMON / MIDIRQP D EH GHHADY \R GH HIG DIDQWAKHH FOIP V DQG UL Z H 100 LQ DEAWR) R SD LQ) P RHBY
P DA/ ZHP D GH YOOTEG! SHYIRQIHORUIQMIBRMIOSURSHW UKW \WAK DVH FOMYHRZ GHIKIS R RUUIKVR XVH YOOCE®! LQMBRXODSURSHWY Z KLEK FRXTS UAXONQ
PR HY VNG RHVRXURY | RUWH WAKGRR)\  RUAFDIQ) 1URP GRQI BXMQHW Z MK XV 0 RIRYHU D \XFK QM DINRQ RUWH \KWDAKHIR PO DG/HYHD O HAARXU
UBXBINRQ RXUCELONV \R I RUP \WDMILF DDA HYDIHZ LW VAHQILF DEYRY RUKLUHHP SBR HAYRUFRQXGIRN D) R Z KIFK FRX@S DEYHYHD O HAARXUBXMGHW LFOGAQ)
LOWP VR \KEWDQADCFRIU SXBMRDOERW DG RUD GMEFMRQVR RXUP DRI HP HMNIQGRM-UHP SR HV



, | FRQI QAW DUNVH EHETHHD XV DQG RXUFRTIER DALY RUDADLE SCUEHY \WHHSCUNYP D DRAQ D P DQQHJDGYHIHWR XV DQG FRXES @P IWRXUDELOW R LP SBP HMRXU
DA LH/ DQG SLRMANRXULQMIDRNOCELRSH IV UKW

, | FRQ @RV DUVHBERE HHQRXUFRRSRUIDM RUDFDGHP LF FRIDERIDALY ROWADAM LE SDNGHY DG XV WHRKHISDW P D CRAQDP BIEHJBGYHYH W XV DG FRX@ QP IWRXUCHOW
\R LP SBP HOARXUMADAI LHY DG SIRMANRXULQMEBRXOOSURSHW WKW 2 XUFR@ERDARY RUOVIDMLF SDMHY PD KDHRUP D LQWWH IXWUH GIYHBS HWHJDBRH RUZ W
RKHY SURGEW LQ UHDWMG | LHDBY WDADUH FRP SHIVYH Z W \WH SURGEFW Z HKDYHRUP D GRYHBS |, Q DBAWRY RAUFRMERDALY RUMMDMILF SDUHY P D XVH RULQMBRNOC
SURSHW DG SURSUHMY  LQRP DNRQ LIQ XK D ZD \WDAMARXG MRSOE] H RXU RZ GHIKLS DG LOMPRXBOSURSHW WKW &RP SHIY SIRGAEV HWHU GIYHBRSHG B \WH
FROER DAY RIMADM LF SDIGHY RMR Z KLFK \WHFREER DALY ROAMMDM LF SDMHYKDYHUWKW P D URXOVQWHZ WA DR SDMHNVXSSRIWRURXUSUIRGERNV

2 XUFRIMER DALY RARDADLE SOVGHY DOR FRXT SUFOGHXVI URP. QMUK LOR ARTDER DARQ/Z MW WHUFRP SHIYRLY | DOR RBBQWP HD BIXDMAY CESUIRYDY WP LCDM
WHUDIUHP HONVZ LW XV SUHP DIMUHD | OV GHYRM X | LEEHQABARXUFHY \R \WH GHYHESP HADQG FRP P HIADT DIRQR SIRGAN XVH RXULQMIBRNIOSURSHYY DG SURSUHEY
LQRP DIRQLO\KAK DZ D \KDNFRXT MRSOLEA] HRXURZ GHIKLS DQG LQMIPRMOIOSURSHYWY WKW RUP HIHZ W RUBHOFTXUGE. DWILGSDW ZKRP D GROD R \WHHWMQIV
$Q R WHIRHRQ FRXGKIP RXUGHYHERSP HIADQGFRP P HIADT DARQH | RWDQGP DMIDID DGYHYHD O HAARXUBMGHY

, | RAUMIDGP DNV DQGWDGH QOP HY DLH QRADGHTXDMY SLRMANG ZHP D QRABH DEGIVR EXL@ Q0P HUHRIQURD LQ RXUP DINAVR LOMHMDQG RUBXMGHNP D EH
DOHIHD DI HAMS

$ ORRAIK ZH PAMD® RZQ WIGP DN UIDARY/ DQG KDYH \WDG-P OUN CBSIFDIRYY SHAQ) WP D EH SRWEG! \WDAMRP H WIGP OV PD. EH WH KEMAAR D
JRYHCP HQEDRU WILG SOW REVIRIRD Z KIFK FRXGS SUAYHOAMKH UILMADIRQ RUP ODQMIGRH R WH P H : H FOQURADAXUH \ RX \WDADQ PABO® SHAQ) WBGP ON
CSSTFDMRQ/RUID WGP DUN DSSTEDARQYZ HP D LBHLQWKH I XMUHZ LAEHDBSURYHS |, | Z HOUHXQMFFHW XALQRBIIQCQ) \WDG-P DUN SIRMANRQ | RURKUSUP 0N BLDQBY ZHP DL
EHUTXUHG\R FKOQIH RXUBUDGG (TP HY DEAMRIED Ll FRP SHIYRLYW \R DERSVWEGH (ZP H/RUMDG-P DUNMP LA RXY \MLYP LIKWP SHEHRXUCELOW \R EXICB BUDQGLGHOMY
DQG SRAMED GOG W P DNNFRQIXMRY DGYHYHD O HRAMY RAUBXMGHW LQWH G \WMP |, Q DEAURY \WHH FRXTS EH SRIMMOWICH (TP H RUWDG-P DN LG UQIHP HWRDIP V
EIRJKWE RZ GHYR R IMA-GWEGE-P DNWRUMEGHP DNW\WDAGFR.SR DM YDUDIRQ/R- RXUXQUH MG \MDG-P DU RUMBCHEP HY/

2 XUH | RIWAR H RUPH RUSURARWRXUSLURSUHEL UKW UHIDMG VR \EG-P DLW WDGHVHRUAV GRP DIQQP HY FRS\ W KWRURKHULQMDRMOCSURSHW P D EHLCH | HANWHOG
FRX@ BAXONQ\KEMBQAICFRIWVDQG A YHMRQR WRXUAHYDQG AR CEYHYHD [P STAARXU LDCADCFROEMRORIUAKXWVR RSHIDARYY

5 MAV5 HIDAQJ VR 2 XUBKDLH/

7KHSUFHR RXURLEGD \KDUH/P D EHYRTMBIDQGP D | AMDMGKHR | DARLYEH RQGRXUFRQURD

7KHP DNHBUFHR RURGQ@Y \KDA/P D | 0RXDMIQILFDQ® GHWRDYDUHV R 1 DRRLY [GFOQQ)

$  RSHDMY WAXIVWKDAYDY |URP RXUILQDGADOIXNAIFHRMHH SHABIRYY [GFOQQ) |1 LQDGRDCHANP D/DQGSURAIRYY R \HRXUMA/ D0 W DQGLQHXRLY
$  \KHIQDGADCBHIRP DFHR \KHP DNMUHGP DHMAKDZ H\BLIHY

RXUYRIMY FRQUROLY FROAHOADMG Z KLFK FOQLP SCRADQLQYHXRUY GHAMRQ VR LOAMINQ XV YHIXY RMHUFRP SOQHY Z W QRO FRGAHQAMDAG YRICY . FRQIRO XGIP DAD
O/ HAMY) \KDUHSUFH

\KHRSHDMY DQG\VHRXUMEY SUFHSHIRP DEFHR FRP SIQH/AKDAQAMHXRLY FRQUCGHAR EHFRP SUIEGIR XV
DQR{GHP HQVR DAL GHYHESP HQV CFTXMANRQY DG RKHUP DRMUDCHYHQVE, XVRURXUFRP SHIVRLY
IMKOGFHR GHZ. RUXSCOAG UAHIUAK RUBERWE, \HRXUMHY DD WW

RO H/IQIRYHIP HOAF-IXDUINRY/

1 LDAAQ) RURKHJAR SRIDMWQLRANRQY

+

H =+ =+



WHERWR N SHIRGO
\DBVR RANKDUVE. XV RXUH HAWHR | LFHYDQGERDGP HP EHY KREHYR RXUMKOU/RURKHUMKOUHKRTHY LOWWH I XM

SURHDG YROP HI ORXDNRQYLQWH RYH.DDWRAN P DINHMFXGAQ) DVDUHXOR WHIBYIQWHHRRP\ DVDZ KRB DG

RXHUHYHQIVDOGI CRRY P OQ R Z KLIFK DHEN RQGRXUFRRO

7 KHVH DG RKMHUP DOHADQG LOGARY 1 CRRLYP D FDVH\KH P DUNHASUFH DQG G-P D06 | RURKURGQDY \KDUWA/\R | ORXDM\KEMEQIID  WHIDBBW R RXUCRNOCRSHDIY
SHIRP DFH ZKIEK PO QP MRUSHHAQHXRY 1 URP HIEO \HIY WHURGQDY KDWY DQG P D RKHZ VH GIDAYHY O HAAMKH @IXGW R RURBQY KB ,Q
DOAURY WHWRAN P DUNHNQ JHIH.DO DOG SKOUWP CRHANDCONE ERMAKGRBI\ FRP SOV LQ SOMEXTU KDYHH SHIHIRHG H WHP H SUFH DQG YROP HI ORMDIRQY \RDAKDYH RIMD
EHHQ XQUHIAMG RUGVSURSRUNRCDM \R WWH RSHIDIY SHIRUP DOFHR \KHAH FRP SOQHY | Q\WH SDWVZ KHQ\WHP DINAABUEHR  DWRAN KDV BHHD YRIMB! KRTHYR \WDAKRAN KDYH
\RP HIP HY LOXARS VHRXUMEY FOW CRARQ @A DR DICIQXMKH MU | 0Q R \WHKRTHY R RURBQY KDWY/ Z HHWR BUQ) \KAK D @Z WMD) DKV Z H FARXTS LGRXU
\KEWDQUDOFRWV GH HIBQ) \WH @F \KMDQG WH DIRRINRQ R RAUNVHIRUP DRI HP HQAZ RX@B EH GYHWS |URP \WH RSHIDIRQ R RUBMQHW $ Q. DEHIH GHMP LODIR) 1Q
@ DIRQ FRXEE DR \KEMAAXVR \L QU LFDQACELONY

H H+

7 KHGXDOFOWMAKRMUHR RXUNKDUH/P Dy DGYHIHD D T HAVWH YDOXH DQGWDAQ) P DINAVRUWHR.G QDY \KDUH/

2 XUKDUVAOW Gl HHARMY WKWG-BHEQ RQWHURDW + REHYR REQ@Y \KOWDHHONBG\R RHYRMSHAKOH Z KGIKRTHYR &@NVS$ KDWY KHIS\RBD
B 6\WYDDR+ RBQI 6 UORUKHBLOWDXY B\ WHERP SO DUHHOMBG\R WUH YRAW SHAMKDUH 8 QEHUGR AL WIRHYFOQWHREY KDWY EHFRMWGLOR & DWVS
KDWY : HFOQQRASUHERAZ KHKHURXUGAORIDA WIKRMUA Z LEDUAKONQ D BZ HURUP RUH YRIMGB! P DUNAABUEH | RURKURGDY \KDUWAY RULQ DGYHYH SXECAW RURKHUDGHIH
FROHDHIHY ) RUH OP SO AFHMIQLQE SIRVIGHY\KK DV6 3 RZ -RQVIOGG) 76( 5 XWHIDKDYH DQRXGAHS UMMANRYY RQLGFOGQI FRP SDQHVZ LW P XAME®! FOW\KOH
WUKPXULQFHIBIQR \WHUIGEH WY

, QOEAWRY \HYH.IOWFANKRTEHUDGYMRY | LUP VKDYH DQRXGPHGWHURSSRUMROVR WHXVHR . P XGB! FIWN MAKRMBY

$ VD UAXEMAH GODFDW \MAKRMUHR RAUMKDUAYP DL FDXVHWRINKREHUDGYMRY [LLP VAR SXEDK GHIDIYHARP P HQY WHIDAQ) RXUFRSRIDMJRYHCDRH SRR/ RU
RNHZ IVHVHHN VR FDXVHXVAR FKOQIHRXUFCSABDWIKAMUA $ Q1 \WKAK H FOMRQIURP LQAFH/RUDD  CRNRY/RUSXECFDIRY/E. WHANKRTHUDBYVRY 1 LLP VRUMAICR RXUFRSRIDAM
JRYHIDGFH SR FRXQS DEHYHD 0 HAAKH YDOH DOG\WDAQ) P DNHANRURKUR G KDY

, | VHRXUMIVRULQGAM . DEDOMVER CRABXEDK UAHDUAK RUSXEDK LODFRXUDMRUXQ DYR DEGIUHHDUFK. DERXWRXUBXMGQHN \WHSUFHR RXURLGCDY \KDUW/DQGRXU
WDAQ) YROP HFRX@G-RICH

7KHWDAQ) P DHNRURUR GG KDY Z LOG-EHG 1Q SIWRQWH WAHDIK DOG USRI WDAHRXUMEY RULGBMY  DDD WV SXEDK CERAKY OQG RUBMCHN |, Q\KH
HYHQAHPXUMIS/ RULGBMA  DEEOMVIQUWIMFRYHIIH LI RHRUP RIHR WHDDOMVZ KR FRYHUXVGRZ QIUIGHRUR B KD/ RUSXEDWK LEFRXUDM RUXQ DYRIEG BHIFK
CERWVRXUBMQHN WHSUFHR RURBQY KDWP D GFIH , | RHRUP RIHR \WHHDDOMWVA-DHFRYHIDHR XVRUIDOR SXEQK WSRWRQXVUH XD G- D51 RURKU
RAQY \KDHARXGGFIDH Z KIFK P LIKWDAHWHSUFHR RURGEY \KOW/DOGWDAQ) YROP HVR GHRICH

2 XUYRIMY FROARLY FRGFHOWDAG

B\MYDCDR + RTEQ) 6 U0 RUFRQURIY \KDUHKREHUDGG KRABQ) FRP SO R \KHEWYDDR P IO H AV DMIQILFOQAP DMUMY R WH YR SRZ HJZ W UAS-PAR
RXURXABEQ) KDWY EHFDAHR WKH P XGIB0! YR KD/ \KDAVKRD®Y &MW$ 6 KO/ DUH HMBG R WUH YRIMY SHUMKDUH DG REQY KDWY DHHON®G VR RH YRM SHU
KO ( [ FOAQ) WHDKY \KDBY Z KIFK YRIQ) WKWMKGHIEHS 6\WDDR+ REQ) 6 UOKRBY R WHYRIY WKWR \WH&RP SIQ



$ VD URXOWKH &RP SDQ. TXOM LHY Dv D FRQARTBE FRP S0 SXUKDQAR \WH 1 < 6(  OAMY) KBV DG WHH RUH 6\WYDCDR + RTAQ) 6 UO SRMMITD KDY WH CHAW \R
FRUROKHRARRP HR P DALY \XEP WG \R RAUNKDUHKRTEHY/ | RUCBSURYDOLGFOXQAQ) WHHBRIRQDQG WP RYDOR GLUHARLYDQGOQ DUDQIHP HOARUDBIR DERMAEWEQND 0T
R RXUDWHN 7 KLY FRIFHMDMS FROMROFRX@ GHID - GH HURUSUHYHAD FKOQIH R FRQIRO DLIDQ) HP HAWRUP HJHURUMIBIR| DRUNKEMEQAIED DR RXUDKHN WDARXURKHU
\KOUHKRTHY P D \KSSRW&RQMHYHD WY FROAHQADMG FRONROFRX@ DIBZ. \WWH KRTHUR \WH FDW $ P XQIS0! YR KDWY/ R FRQXP P DM D WIQLRNRQ WDARXU RKHU
KDUHKRTHY GR GRAVKSSRW, Q DEAUMRY WHKRGHUR WHFDW$ P XGIS0!1 YR \KDWY/P D P ONH G \WP DML LOYHAR HAGHAMRQY DG \ENH UMV KDAP D GRAEH
\KFFHAMXCRUP D VHIRX® KO RAUBXMCHN

) XWUH\DBY RUKHSRWMBEDVR I XWUHVDBY R D VXEWBQWNDOXP EHJR RXUMKDUHY FRX@ DOHIHD D THAWKHSUFHR RXVURGBQDY \KODWH/
) XMUHVDBVR D\EWRRQNOXP BHUR RAUNKDHY RAMH SHIR-BNRQWDAKAK VDB Z LORAFXU FRX@ FOXAVHD GHRICHLQ\WWHP DINHABUFHR RAURGDY KDWY

: HKDHRE@Y \KIW/RAWEEQ) 7 KHREQY KDWY/ DUHI UHD WIETEB! Z LR KMPNRQ XQEHWHE HRXUMEYS PAVH FFBWRUDD R RAUNKDUWA/\RDAP D EHKHGRU
DFTXUHGE. RAUGLHARLY H HRAYHR | LEHY DG RKHUDH LADAY D/AKDAMP 1Y GH LGHELOWWHBHRXUMAY/S$ FAZ KLEK DUH BANMEMG VHRXUMEY XQEHUWH 6 HXUMAY/$ FAS HAMRAG
HRXUMIVP D QRABHVRTBLOWH SXETF P DUNA/XQBAWWH\DBHLY U MG XQBHMH B HRXUMEYS PARUDDH HP SIRQIURP U MADARQLY DYDLOE®

,QWHIXUMUH ZHP D OOR IMXH RUMARXUMEY L Z H QHHG\R UIVH FCSABD! RUFCBMIDLQYHR HOW OQG H SOOURQ LQMDAYHY JHHDOFR SRUDM SXERHY TFDXAMURY RU
RMHUBXMQHNGHBY 7KHIP RQM VHRXUMEY IXHGLQFRIGHRNRQZ 1AW DFCBABOUINH RUDFTXMMRQ FRXTS FROMYMMDP DMIDCSRMROR RAUNHD RAMBQEQ) KOS

7KHWKWR RXUNKDUHKRTHYP D GLIHJIURP WHUWKWWSLIFDD RITHHGW\KDIHKROHYR D8 6 FRSRIDIRQ

© HOWH LGFRSRDAG DV D MOAEAN FRP SIQ. VRAHY SHUD IRQL XQGHU\MIDD @Y. 7KHWKWR KREHYR RUMKDWOHIRHOGGE WA@Y LFOAQ) AHWEQ
SUIRYIMRQ/R \KH, \IIDQ&LYIORRGH \WH? ,\BIDQ&LYIORRGH  DQGE. RXUDWFBVR DARADIRY DRQY) Z W CSSIFCEGIHBP HOVR 8 6 @Y

7 KRHWKW AL HJLQ FHIMQUASHWI URP WHUWKWR \KDHRCHY IQWSIFOO8 6 FRERIDNRY 6HH3" HAUSWRQR 6KDH&DSWI® ' UIHHFHIQ&RSRDM/ 7" 1Q
\KLY DXBOUHRWRUD GAAUISINRO R \WH SUICHSDOAL THHAHY BRE HHQ WH SUIRYIMRQVR WH , \RID0 & LYLO& RAH DESTHEG W FRP SDQHY \WDADUH QUAMS RQ D U X@MMS P DUNHA
\RAH)V F<HI DR UARVR DCP HFDR GHOAPBMIAIALUVAKIR DG |RUH OP S \WH' HID DUH* HHIDORRISRIDNRY/ [ UHIQY \R\KDUWKRGHMT WJ KW DG SURMANRY/

&OIPVR 8 6 AMOIDHOMP D QRAEHHY RIAHCEGIDIOLOWKY

© HOHIGFRRSRIDAGXQE-U,\BIDQ@Y. 0 RWAR RXUDMHN DUHEGFDME RANGH\WHS QAMG 6\VBRY 7 KHP DNRUMY R RXUP DI HP HQADQG ERDUGR . AUHRARY UAMGHRANGHWH
8 QAMG6VUMY $ VDUAKGOVWP D' GRAEH SRME®! | RULQYHARYAR H | HAAHYFHR SURFHW Z MO WKHS QMG BVBRY XSRQVKAK SHIRQYRUR HI RIFHMGIP HOVRBIRIGHGLOS 6
FRAWDIDOQIKHP RUXV LGFOGQ) MGIP HONVSUHAFDME XSROWHALYLOITHMW SRYIMRQ/R WHS 6 | HEHDOHRXUMHV@Y V

1 R DAXUDQAHFDQ BEHIYHQ WD HZ LOFRQIWXHW SD. RUGHRDUHAMGHGY

© H KDYH KIMRUFDED SOG GYIGHIGY GAUQ) \WH OWWRUHH\ HOY + RZ HYHU \WHUH FOQ EH QR DAXUDGFH WDAZ H Z LODSD. RUGHROUH GYLGHIGY LQ WH I XM 7 KH CRXOC
GFODRQDGSD P HVR [ XMHAYIGHIE/ WHIP RAQIR D) VKK QYIGHIB/ DG WHHATEQKP HOWR BFRE DOGSD P HWEDMY Ll D) DUH\KEMAAR GHAMP LLDIRQE. RXU
YROGR ' (WARYDWUIWUYEZ R \WHPXUHAKMDAD\  CSSTFDEG! G-EWNFRYHIDQV DJG | LDRDOSHIRUP DIFHDQG SRUMRY [P RY RMHAMQIV 2 XUGHROUDMRQ DG SD P HY
R 1AM GYLGHIEY LY \KEMRAGR UMY DG XQFHIBQMY LFOAQ) GAMIRIDIRQ R RXUILCDGADOSHIRP DOFH RUSRMRY L(TELONWY R GHROLH D QYIGHJG LQ FRP SIDGFH Z WK
DSSIFCE®! O V RUG-BAFRYHIION DO LGFUDVH LQ RAUFDK (HHBY RUGHRUHDVH LQ DYDDE®! FDK  DQG \WH BXMGHN MGIP HMWR \WWH EROG R' GLHRARY WDAD GFDIDIRQR D
AYLGHIGLY RAQRUEHINQMIW



$VD IRHIQ SUYDM IMXHJ ZHDUHH HP SWURP D QXP BHUR KBV XQAHUWH ( [ AKDQIHS PWZ H DUH SHLP WG \R 1 L1 BW/ LQ RUP DIRQ Z LW \WH 6( & WDQ GRP AW
FRP SDQHY DQGZ HOUHSHP KGR | RTBZ KRP HFRXQM SLCRNFHLQ @HX R \KHOWMQ) LHTXLLHP HOWR 1 <6(  \XEMPAR FHIBIQH AFBIRYY $ FFREQIO® WHHP D EHOW
SXEQF® DYDOEBILQ RIP DR FROAHLQIQ) XVARP SDIHGZ W IMKHIAKDADLHS 6 GRP HNFE LWKHY

$VDIRHIQ SUYDM IMXHJ Z HOHH HP SWURP FHYBIQ LXBV XQGHUWH ( [ FKDQIH $ PVIGFOGQ) . FHYEQ GVFERXUH DQG SURFHBKUDOUHTXLUHP HQWV CESTFTEG! \R SR \
\RIFMBARDY XQAHUBHAIRD  DQG FHEIQ RKHUGHRAIRYY R WH ( [ FKDQIH $ FWDQG Z H DH QRAUATXLLAG \R 1101 SHIRAF UHSRW DOG | LQDGRADOMBIAP HON Z W \KH 6( & D/
1BTXHQ® RUDYVSURP S® DvARP SDQHYZ KRVHVHRXUMIAY DUH UHD MG XQGHWH ([ FKDQIHS$ PABXVWIH CRWRUHI Q SUYDMIMXHY ) RUHI Q SUYDM MKH Y DUH DOR QRABITXLUHG
R FRP SO Z W 5 HIXDMRY) ' Z KIFK UWMEW \WH VHBRYH GVFRXUH R P DMIDOGRY SXECF IQRP DIRD $FFRAQIO WHHP D EH GW SXECFD DYDIOEG! LQRP DIRQ
FROFHOQ) XVAKDQWHHLY| RUFRP SOQHYZ KRHVHRXUMEY DUH U MG XQEHUWH ([ FKOQIHS PABXWILHCRWRUHI QSUYDMIMMHY DQG\KAK LQRWP DIRQP D (RAEHSIRIGHS
DVSURP S DVIWYSIRVIGHGE. \KFK FRP SOV

7KH1<6( FRSRDM JRHGEH U@V WNXUH OXMG FRP SDQHY \R KDYH [PRY RMHU\KIQIV D P DVRIW R 1QE-BHGHQAEROG P HP BHY DG LQE-BHG-QANGUHARU
RYHMIKAR H HRXWH FRP SHQDIRQ QRP LADMRQ R GUHARLY DQG FRUBRIDM JRYHCDRH P DARLY $ VD I RHIQ SUYDM IMMHJ Z HOH SHP WHG\WR DG ZH®R IRIZ KRPH
FRQN SIIANH LQ @K R \WH CERYH WNXUUHP HQV $VE&Q) D/ ZH UHD RQ WH | RIHIQ SUYDM MMHUH HP SWRQ \R FHBIQ R \KH 1 < 6( FRUSRIDM JRYHDGAH WA@Y D
P DVUMWY R \KH QUHARY RQ RUERDG R QUHARLY DUH CRAUTXUUHG \R BH LQE-BHIG-QAVGLHRRLY  RXU UHP XGHIDINRQ FRP P LWH 1V GRAUWINXUHG \R BH FRP SUMHG HQIHD R
LQE-SHGHQMAWARLY DQG Z HZ LQGRNEH UHNUHG R KDYH D GRP LCDINRQ FRP P IMiH 7 KHH RUH RAUERDG R GUHRARLAT CESURCFK R JRYHODGFHP D EHGLHHQVURP WDAR D
EROGR GUARLYFRQIMIY) R DP DWW R 1QE-BSHGHQNGUWRARY DYG DYDUAKXOMNHP DI HP HQARYHYLIKWA RURRP SOQ P D BHP RIHAP WWG\KDQU Z HZ HIH\VEMPWR
DOR WH1 <6( FRSRDMIRHOFHWEEE/ $ FRAQO RUNKDHKRTHYP D QRAKDYHWH\P HSIRMANRY/ O RG-G\R\KDHKRTHY R FRP SDQHYWDADH \XENVPAR DT
1<6( FRERDMIRHIOFHUANXULP HOV

* HDH REQIDAMG \R P DLQELO H I HARH LOMQDOFRQARORYHU LCDQADOUHBRUMY 2 XULQMQDOFRQRRY P D EH GHM.P LOHE QRAR EHH I HARH ZKLEK P Dy DOHIHD
D HAAQYHXRUARQ LGHIFHIQ XVDQG DVD UHKEWKHYDOHR RXURGCDY KD/

$VR' HHPEU Z HOHQRGQIHIDQS HP HILQ) JURZ\KFRP SO~ $ VD UAKOVZ HOUHUTXUGWR FRP SO Z W WHLQG-SHIGHONDXGVRUDNMEINRQ UATXULP HON
RGHARD R WHEDEDQV2[ G $PAC6HARD ~ BHLQRQ) Z W RUDQOOUWESRWRY) RP ) IRAH\ HIUHGG' HAHP EHU &RP SOLQ) Z W BHRIRY
WXL DU RIRXVFRP SIDGFHSURIUP  DY/Z HODY DEHDXOMWP HOGGE WARXUAHY

TKHEHMRD  DAFWP HOAP XVALFOGH QVFRXHR [Q P DMIDDZ HINGHAAY LGHQIVHG B\ RXUP DERIHP HOALQ RAULQMEDOFRQARY RYHUI LGDGADDUERWY ,Q
DEAMRY RXULGE-SHOGHNIH IMMIHG SXECF CAFRXQIY LU LV/UHTXULHG VR DRAR \MHH | HFAHIAWR  RXULQM DOFRQNRORYHUI LQDGALDOUHSRGY

$ GANRDD QWY BERWW HKDYHIGHINLHG P DAMIDOY. HINGHWHYLO RXULQMDCFROURCRYHUI LDGALDOUWSRMGY R Z HDUH XCTEBIWR DAHYWKDARXULQM QDOFRQARY DA
HIFHAYH $ FFREQIO Z HFIQ RHLQMWRUFR LCHFHIQWHIFFXUR DJGARP SBIMHNVR RXUILCDRDOHBRIW Z KLFK FRXQSKDYHDP DMIDCOGYHYHH | HANRQWWHSUFHR RXU
REQY \KOWY : HP D QRAEHCEGIR FRP SBIMWHUTXUHG U HADIROLODWP HD | DKIRQ

0 RURYHU Z HOHH SHIHIAQ) LQPU-DHSE FRW DG G-P DOGYRQP DI HP HQABVKENY | URP RXULIHDFFHBLDAG | LBUMEBMY 7 RVHEP GO RSHDMWKURXI K \WHWIQMRQ
IURP CFRHBLDAG  LOUDGE HP HILQ) JURZ \KFRP SIQ) \R LI H CFRHBLDAG | LU Z HKDYHEHHD GYRI) MIQI LFDQP H UARXUAH/ DG H | RWWR LP SBP HAIGE FRP SO Z W \WH
DEAURDOMEIEG/ XBV DG U XDMR)Y WDAGRZ TSSO \R XV DV D @UIH CFRHBLDAG 1 LGU GYHWY \KFK WP HIRP WH @ R @ FRIGANR RXUBMQHN RSHDMRY/
&RP SIDQFHZ W \KAK DEAMRDOHTXUHP HOVOOR Z LAINHD LGRBDHRXUGI 0O DFFRXQI) DG LCDGADCARP SIDGFHARWY 7 KRH U HOVLGFOGH EXVWILHCRMP LMG\R

$  FRP SIDQFHZ W WHDXGWRUDMABARQUATXLUHP HOVLOWHDXHRP HVR RXULQMCDCFRQURCRYHUI LCDGRDOERMYY DG
$  FRPSIDQFHZ WD BN HYWDWP D EHDGROMGE WH3XEQE &RP SO0 $ FFRXQIY) 2 YHILIKW/RDLG

" XHVRWHFRP SB[ LW DG G MFDOR!  LEXOV R [P SBP HMY \WHWEELB, WXBVDQG U XOMRQAKDAZSSD \R DOLIHIFFHBLDAMG | LOU \WHHLY DLGRU-DHE UMNWDAZ H
P D EHIRXGWR EHIQGRQ FRP SIOFHZ W \KFK I/



KBV DG BIXOMRY/ $Q 1 DOWHWR P DQEIQ H I HAMYH GVFBRKUH FRONRY DQG LOMQDOFRQARORYHUI LDGADDUW-ER WY FRX@ P DMUIDID DQG DEYHIHD O HAARXUBXMCHY
AXWVR RSHDIRQ/ DG LCDUAOCFROBURY

© HP D GVHRXUI RUHIQ SUYDMIMKHIMBMVIQWHI XWMUH Z KLFK FRXES UMKV LI QU LFDQADGAWNRODCFRIWWDOGH SHOHY

$ VAVPAWHECERYH DVDI RUAIQ SUYDMIMKHIZ HOHQRANXULHG AR FRP SO Z 1M DOR WH SHIRAF GVFBRAKUH DQG PXUMA-ER WY WXL HQWR \WH( [ FKOQIHS FW
7KHGAMP LODNRQR | RUAIQ SUYDMWKHUMEMY LY P DEHDQOD ROWHOWBMHV A R DQLWKHIVP RIAHFH® FRP SBIMG VHARQG | WFDOTXOW DOG DFRAQIO \KH
CH WEHMP LODNRQZ LOEHP DEHZ WK UASHAAR XVRQ- XCH : HZ RXGGHRXUIRHIQSUYDMMKHMBMYLL |RUH P SBI PRIAWDD R RXAUMKDWA/Z HHKHB R
8 6 UMGQON DOGPRHWDD R RXUMRBCDAHNOHEFDAGLOWHS QUWWG6\BM/DYR ' HAHP BHU | Z HBRHRXUI RUALI Q SUYDMMAKHMBMY RQWLY GDM Z HZ LG
EHUNXLHGAR | LBIZ 1\ \RHB( & SHIRAF U-SRWDGE U MADARQWEM HOVRQS 6 GRP HANF IMAKHUIRIP VEHILQQQ) RQ- DM Z KIFK DHP RHGHBIGGO0GH WOMLYH
WDQ\WHI RUP VDYDUOEGIVR DI RILIQSUYDMIMKH : - HZ LODOR KDYHVR FRP SO Z W AHVBQDEAWRICS 6 |HAHDOSUR \ WXL HOIWVR Z KLFK Z HDUHCRABXUHO® \XEWVRW
, QDEAWRY Z HZ RXTB GRHRXUCELDM R UHD XSRQH HP SWRQVI URP. FHIBIQFR SRUDA RYH.IDGFHUHATXULAP HQWXQEHAHOMY) VR WH1 <6( WRP HR Z KIFK Z HEXUMQ®
YROQUEU® FRP SO Z W HYHWWRXIK H HP SWRQY P LIKWEH DYDME®! $ VD8 6 @XM SXETF FRP S0 \WDALY GRAD | RUALIQ SUYDM WKHJ Z H Z RX@ LGRXUDBAWRDOGI 00
CFARXQIY DOGRAHH SHOAKDAZ HZ RXT@B QRABHUHTXULHG R LGRXUDY DI R QSUYDMIMKHU DOGOAFRXQIMY  WERMWY DOGRAHUH SHOFVIQREHMR P OQEQDONY RQD

8 6 HRXUMHH FKOQIH 7 KHHH SHOHVZ LOUHDMWR TP RY RKMHAQIV \WHRED DARQVR SUAHARXUI LDCADOQ RP DIRQIQIFFREIFHZ WS 6 * $$ 3 LOWHIXMUH

7 KHREQI DIRQYDXRADMG Z LW EHQ) D SXEQF ARP SDQ. LHTXULHMLI QU LFDQWHRXURHY DQG P DQRIHP HOADIHNRD

$ VDSXEIF FRP SO0 LQWHS QMG 6\BIMY Z HLGRXUGI DO CFFRXQIY) DG RMHUH SHOHV\KDAZ HAG RNGRXUSURUWR QXY ROWH1 <6( : HOHQRZ \KEMPAR \WH
UBRWY BT HOV R WH ([ AKDQIH $ PWDQG WH 6DUEDGHY2 [ B $ FWWH QXY BT HOV R WH 1< 6( DG RMHU DESTFEG! VHRXUMKY LXBV DOG U XDNRYY

&RP SIDQFH Z W WHH UXBV DG U XOMRQY LGRUDAHY RXUGI CODG | LQDGADOARP SIOGFH FRWV P DNA/ARP H CRAMEY P RUH AL LEXOWP H FRQXP LQ) RUFRM® DG LGRUDHY
\WHG-P DG RQRXUM P VG UARXUAHY SOMAXTOLD JLYHQWDAZ HQR GRUHUDUH D HP HUILQ) JURZ W FRP SR~ ) RUH TP SO WHH XV DG U XOWRQVFOQP DNHIWP R
QLI LFXOGGE P RMH SHOLYH\R RABIQ GURRUDG R | IFHUACELON LOXUIDGFH DQGZ HP D' EHUATXUG R LRXUNKEMEQNIOFRIWR P DQEQWH\EP HRUMP LOUFRYHIIH 006
RAUBMQHN SIRGHRNV | L(DADOFRQEMRY DG WAXKOWR  RSHIDINRQY FRX@ EH P DALIDED DQG DEHYHD O HRKG 7KH ( [ FKOQIH S PABITLUAY \WDAZ H | LGB DQQKDOD0G FXUHN
WBRW Z W BASHRMR RXUBMQHY | LQDCADOFRQAWR) 005G AKXV R RSHDIRYY 7KH 60UEDQHV2 [ B $ PAUTXUY [PRY RMHUWMQIV WDAZ H BABEDK DQG P OQEQ
H 1 HARYH LOMIDOFRQARY DG SURFHBXUA | RUI LCDGADDWERWGY) ) XUWHIP RIH \H QHHG \R HABEQAK \WH FRISRUIDAM LG DKM G-P DQEHG R DSXEQF FRPSIQ PD @YHW
P DQOIHP HOAW DIRQIRQ I URP LP SBP HAIMY RXUJURZ W DM\ Z KLFK FRXS SUYHAKVIURP LP SURVLQY RUBXMQHW | LQDGADOFRQBMWRQ DG UAXAOVR RSHIDIRYY © HKDYH
P DCH D5 Z LOFRQMXHR P DNH FKOQI HY\R RAULQMIDOFRQIRY DG SURRHEXUAV | RUILGDGADOU-SRWN) DOG DFFRXQIY Wk AP VAR P HAARXUUHSRINY) REQIDIRQY DY/ D SXEQF
FRPSI) + RZ HYHU WHP FDJKU/Z HVBNHP D QRABHVK LELHQAR\DIN\ RXUREQ) DINRQYD/DSXECF FRP S

,QDEAMRY FKDQILQY) @7 V U XIMRQY DQG WIEDG/ UHIIGY) \R FRSRIDM JRYHDGRH DG SXEQF GVFRKUA DUH FHDMY) XQFHMRQW | RUSXEQF FRP SDQHY LGRHDIQ)
® 000G | LDGADOARP SIOGRH FRWWDQG P DNQJ) \RP H LRIV P RIHWP HFRQAP Q) 7KHH @Y V W XDWNRQY DOG WEQEDLB/ DUH\XEMANR YO L) LOMSUABINRDY LOP Q)
DA GHWRWHUGAN R \VSHALLAW DQG DY D UAKGWKHUCSSIFDARQLQ SIRNHP D HYRYHRYHMP HDVQHZ. IXAXFHLYSIRIGGE WIXORY DUGJRMHAOQ) ERAHY 7KLY
FRX@ UXONQ FROMXQ) XFHWEIQN WHIDAQ) ARP SIOGRH P DAY DQG KUIKHUFRW GHFHALMBMG B\ RYRQ) UHYIMRQY R GVFERXUH QG JRYHIDFH SR/ © HIQMXG\R
LOMMBARXFHAR FRP SO Z W HYROLQ) @ V B XOMRQY DOG WIELG/ DG WY LQYHAR HIAP D UAXONQ LGRUDVHS J HIH.DODOG DEP LQWADAYH H SHOAYDQG DAYHMRQR
P DQDIHP HW AP H QG DARMARQ | URP UHYHOAH JHIHIDACY CRRYMNA/AR FRP SIOGFHCRYMEY |, | RXUH IRWAR FRP SO Z W GHZ. @7 V' U XOWRQY DG WEQELGY Al L HJIURP \KH
CRAYMAVIQMIG-GE. BIX@RY RURYHOQQ) ERAH/GHWR CP ELIXMA/ HIDAG\R WHUCSSTFDIRQ DG SURNH BHIXDRY DAKRMA/P D LQWDMGI DCBIRHEQIVDIDOQIXY
DOGRUBMGHW SIRGHAV | LDCADCFROBMRQ DG UAXWVR - RSHIDIRQYFRX@ EHP DMIDID DQGOGYHYHD O HAMS

" XUQ WHWP HZ H P DLQIECHS \WH BV R 3 HP HILQ) JURZ W ARP SO ° XQEHUWH -2 %6 $ PWRXULQG-SHIGHOALH) IMAMHG SXEQF CFFRXQIY 1P Z DV RABTXLLG R
DIRAARWKHH | HRAHHWR  RUIQMIDCFROMRCRYHUI LQDGADD



WBRWNY SXMCOARGHANRD  E R WHEDUEDQH/2 [ B $ WL RZ \WDAZ HQR BRQIHUDLHDQHP HULQY JURZ W ARP SO0 RXULQEBHOGHONBHI IMAMHG SXEQF CFFRXQIY 1LLP 1Y
UTXLAHG R DARAKR \WH H 1 HRYHIAW R RXULQAMCDOFRQAMRORYHU | LGDADDWER W) EDHS RO RXUIGUWEMY |, Q DEAURY 1Q FROGHAIRD Z W WH LP SBP HOIMRQ R WH
QHFHADY  SURFHEXUAY DG SUIRIFHY UADMAG R LOMCDOFRQMRORYHUI LDGADOBERWY ZHP D 1GHQM GH IFHAHV\KDAZ HP D QRAEH CEGIVR WP HADM QWP HVR P HAANKH
G-DBICHIP SRHGE! \WHEDUEDQH/2[ B $ PWVRUFRP SOOGFHZ W \WH UTXLP HOVR 6HARD ) DOUH\RFRP SO ZIWEHAIRD  FRXES \KEMRKVAR B XDRLY VR
DQG\OGRIRYY P SOURXUCELAON \R ULV UYHOKH FDAVHLOYHWRY VR GHFRQLGHIFHLQWHIFFXUIR  DQGFRP SBIMHWR  RXUILQDGADOUSRWOQG GHIDIYHD O HAARHSUFHR
RAUREDY KDWY/

<RXPD H SHIHFHIXWHAOWRQ DVD UIHXOR [ XWIUHHTXIWR HIQIV

, QREGHR UIH DEAWRDOFDSMID Z HP D LQWWH I XUUH R | HUDBAMRDORGDY \KDUWHA/ DABLFH/\AKDAP D QRAEH\RH\LP HDV\WH SUFHSHAKDH\ RX SOG © HP D \HT
KO/ RURKHUVHRXUMWY LQ D) RAHUR THUQ) DAD SUFH SHUMKDUH KDALY GAW \KDQ \WH SUFH SHUMKDIH SOG B H MM LOYHWRLY DQG LOYHARLY SXUKDIQ) KDWY RURKHU
HRXUMI LQKH | XUHUH FRXTS KDYH U KWAKSHIRUVR H LA \WWRANKREEHY 7 KH SUFH SHUMKDUH DAZ KLFK Z HVHDDEAWRDCR A KO LQ! XUMUHWDQLAMRY/P D EHKUIKHU
RUGZ HAKDQWHSUFHSHMKOUHSOIGE. H LMY LOYHARY

: HP D GHH5\R UDVH DEAWRCDO XQG/ \R | LQDGRH RXUI XWMUH FDSAMBOGHHSY ZKIFK P D GOMM\KH YOOXHR RXURXWEQEQ] KDUHY RUSUAYHOAKV I URP JURZLQ) RXU
BXMQHV

. HPD QHGWR UIVHDEAWRIIO XQB/WR | LCDQRHRXUH] MM DG | XWUHFCBAMIOGHDY :© HKDYHJIHHIDAG GHIDMH I BHFDK 1 GZ. LOWH @WHYHIDO, HOW DQGH SR
FRQIMXH \R JHHDM QHIDAYH | UH FDK 1 BZ. LQWH GHOUWLP 2 XUCELOW \R 1XQG RXUIXMUH EXMQHN JURZ W P D EH G-SHIGHOARQ RXUCELOIV VR CFFHW WH FOSAEOP DUV
7KHH LY QR FHYSIQN \WDAZ H Z LEDEH CEGH R DAL DGE-TXDM FOSMIDDATFRHBEE®! DAY |, | Z H UDVH DEAMRI0! XQB/ WURKIK WHVDBI R HIDXAW VHEXUMEY ZHP D LMKH VKR
DEAURDOKDLY DAD QVFRXQAR\WHWHIAQ) SUFHR RAUNKDUY Z KIFK P D GOMWWH YDOHR RURMMEQAQ) VKDWY : HP D DR GHAGHWR IWKHHDAUMEY LFXQAQ) GEW
UM/ WDADYHULI KW SUH HIGAHY DQG SUMIGI HAHIRUR RAUMKDLY $ Q. GEWICDAQ) Z RXGLGFUDHRUGYHIR LGG-EWEIHWDQG FRXGG QHIDIYHD O HAWRKUGTXLAW
DQG UMMPANRXURSHIDIRYY : HFDQ SURYLGH QR DAXUDGRHY WDAKH | XQB/Z HUDINVHZ LODEH VA | LELHAR | LGDQRH RXUH] M) LQE-EWEHW © HP D BHXQEGIR UINVH DEAMRIL
IXQB/RQWLP VI DYRIEEGI\R XVRUDADD, | 1LDCALQ) 1 QRADYDLOEG! RULY RADYDLOE®! RQ CFRHBBEGI\WMP V ZHP D EHXTEGIWR I XQG RAUINXMMHGHE/ 7KIVP D SUYHIAKY
IURP LQRUDUQ) RXUP DUNHNKDUH FOBAM LQ) RQQH. EXMGHNRSSRIMQWARUBP DQQ) FRP SHIMYHIQRXULGEMM

.| ZHIDOWR FRP SO Z1W LHTXLLHP HOW UHIDMAQY R EHQJ D SXEQF FRP SDQ LQ \WH 8 QLG 6B Z KHD REQIDMG VR GR R RXU EXMQHW FRX@ EH KDUP H3 DQG RXU
REQDY \KDUH/SUFHARX@GHRICH

$VDUAXOWR RXUSURUIBINY DV DQHP HILQY JURZ\KFRP SIQ RAUSUHYLRXY U IMMHG SXEQF CFFRXQIG) 1LUP Z Dv QRAREMI DMG RUBTNUHG R SHIRP CQDXGAWR RXU
LQMIDOFRQURORYHUI LGDCADOWHER MY GAUQ) D) SHIRGLQ DFFREIGRH Z W WH SIRVIMRY/R \WHEDUEDGH2 [ B $ FW, W SRAEBI\WDAKDG RAUSBYLRXY U MAHG SXEE
CFFRAQIY |1LP SHIRIP HGDQDXAWR RXULQMCDOFRQNRORYHUI LCDGADOU-ERNGY LOCAFRUEIFHZ W \KHSURYIMRQVR \WHBDUEDGHY2 [ Bl $ PMAMI QU LEDQAGH LAHARYDQG RU
P DMIDCY, HINGHAHVZ RXGSKDYHEHHQLGHWLHG

7 KH FRQMXHG SWWHIHR P DMUDOZ HINGHAHY DG RUMI QU LFOQAGH LFHGAHY/LQ DD | XWUH | LCDGADOW-ER W SHIRGY FRXTS UAKONQ | LCDGALCOWEAP HOAHIR Y \KDAMLQ
WD FRXGGOGWR HIR YIQRXUI LOGADOHERW GHD VIQRXUI LCDGALOOW-ERINY DG \KDNFRXTS UATXLUH XVAR UANTIM RXURSHIDALY UAXOV LOMHARLYP D GHFRQLGHIFHIQWH
CDFRXUIR.  DQG FRP SBIMHWR RXUI LQDGADOU-SRW DG WH P DUNHABUFH R RURBE@Y KDY FRX@S EHP DMIDED DG DEHYHD OIHARG : HP LIKWIBR GRAGOM RHRU
P RUHP DMUDOZ HONGHARY DG RUML QU LFDQAGH LFLHGAHYLQ RXULQMCDOFRQARY LO FROGHANRQ Z LW HYDODIY RXUFRP SCOCFHZ MMGHRMRD D R \WHBDUEDQH2 [ B $ AW
) XOWHP RH 6HARRD  E R WHEDUEDQH/2[ B SPARGHAMRD  E° WXL RXULQE-SHIGHNBHI MG SXEQF CFFRXQIY 1LUP \R [MXH DR DX SRVKDATGEMAAY
WHH I HAYHIWR  RULQMIDOFRQARCRYHUI LCDGRDOWERWY © KHQZ HWIMIKDG RXUHP HILQ) JURZ \W FRP SIQ \WBIMY Z HKDOG ROMGWR UHD RQWHH HP SIRYVSIRMGGLQ
WH-2 96 $ FWDQG FROHNH-Q® Z HH QRABTTXUG \R FRP SO Z W 6( & XBV\KDAP SBP HOABHRIRD  E 1 RZ \WDAZ HOH QR RYHUDQ HP HULQ) JURZ \W FRP SO RXU
L35GB AL SXEQF CFFRXQI) 1LUP LVUTXIUHGAR DARMAR WHH | HRRYHZIHW R RAULQM GDOFRQURCRYHUI LQDGA DO SR

,Q RE-U\R DAKUHYH DJG P OQEIQ FRP SIOGRH Z W WH UTXUP HOV R 6HRMRD D ZH QHHG W H SHIG LI QU LFDQAURXUAHY DQG SURVIGH \LIQULFDQAP DDIHP HY
RYHMLIKW, P SBP HQMY D) CESURSUDMFKDQIHAR RXU



IQMIDOFRMRY P D WNXUH \VGHALLF FRP SIDFHWRIQQ) R RAUGUHARLY DQG HP SR HAY HRBIOWEWBRIMIORRIV 1O REHUVR P RAI\ RXUH MY CAFRXQI) \X PV \BNH D
\LJQULFEDDASHIRG R WP H R FRP SBIM DQG GYHWAP DRI HP HAY DRIRD | URP RAHUBXMGQHW FRIFHDY 7 KHH FKDQIHY P D QRWVKRZ HYHU EH HIHARYH 1Q P DQRIQQ) \KH
DR R RXULQMCDOARURY

$VAVFRIGIQP RHGBOXEEU, WP 3&RNRY DG 3URHOUY EHBZ  Z HIGHNIHG P DMIDOZ HNHAVDVR ' HHPBHU 1Q RAULQMEDOFRQMRORYHU
ILCDADOUWERIMY 2 XUP DRI HP HWKDYABNHD CRIRQ/\R UHP HADM \WH SUYIRA® LGHILHG P DAMIDOZ HNGHWHVDVR ' HAHP BHU B P SBP MY RXUBP HADNRD
SOOAMURXIKRANRHI VDD, HUHAQ) * HHP BHU KRZ HYHU | RUFHMIQR WHLWWP V' UHP HADINRQ KDY QRABHHDI XED FRP SOIRGWR CDMUAXANY LODQH WMRQR RXU
UHP HADRQ SOV \KURXIK WH [ MDD, HUHBAQ ' HHP BHU 7 KHH FDQ BH (R DAXUIGRH WDADEVKAK WP HADIRQ H | RIW Z LEDEH \KFRHWM XO WDARXU
RYHJI LCDGADOBBRYY Z LQEHH | HAWHD/DUAKOWR WHHH | RIWRUKDAID \XFK | XWMUH GH IAHZAHVIG-ONLHGP D GRABHP DMUIDOZ HINGHAHV\RDIZ RX@ EHUTXUHG R EH
WBRUAGLO XMMSHIRG/ , QDEAWRY Z HFDQERADAKUH\ RX\NDARXULQE-SHIGHWE I MM UHG SXETF DFFRXQIY) |LUP Z LOEHCEGIVR DMARDAXAK LOMDOFRQNRY CUHH | HRMH

| HWHZ HDHXQEGIVR FRIFOGHWDAZ HKDYHH | HRAMH QM CDOPRQARCRYHUI LODGADOUW-SRY . RU D/AH CESURSUDMWP H RXULGE-SHIGHONB MG SXEQF CFFRXQICY
1P 1\ DQOEYHYHRSIQRORQWHH | FAYHIHWR RULQMIDOFRQURCRYHUI LQDADOUERNG) D/UTXGE 6HRIRD  E LOMHWRYP D GHFRQIGHFHIQRXURSHDIY
UKV WH SUFH R RAUREQY KDWY FRXE GFRICH DG ZHP D BH \VEMAMR QM DARD RUUIXDRY HIRFAP HOADRIRYY |, Q DEAWRY Ul Z H D XQEG! R P HAKH
UITXLP HWR 6HAIRY  ZHP D QRAEHCEGIVR UP DQOIMGROWHL < 6(

7(0  ,1)250$7,2121 7+( &203%$1<
$ +,6725<$1' ' (9(/230(172) 7+( &203%1<

2 YHMEE

B\MYDDR * URXS 6 S$ Z DVIGFRSRIDAMG RQ-XO DOGWH&RP SIQ KDV D GAUDIRQVHAKQMD  HAHP BHU ZKIFK PD EHVEHNXH® H WG-GE \WH
\KIWHKRTHYR \WHFRP SIQ @ HOWHDNRQAXRAN FRP SIQ. \VRAHY SHUD IR LGFRSRDMG LOWHS HEXEQF R ,\BD DQG RXUFR SRIDMDH DY DHIRYHGHS B\ RAUDMWBYVR
DARADMRY AHMIQSIRMMRY/R WH, \BIDQ &LYIO8 RAH Z KIFK Z HUH HMR D/\KH&INORRCHEHEZ  DOG\WH@Z VR WHS HXEQE R \MID 2 Q-XO Z HARP SOING DD
, QUDCBXEQF 2 || HIQY DYGRXUBKOAYZ HHOXMGROWHL HZ. 6VRAN ([ FKOQIHXQEHMHW P ER679 1

2 XUSUGASIOH HRAWH R | LFHY DUH GFDAG D9 DO RICHID 3IRPER' HH+ 3050 ,\BD DYGRUWBSKRGH QP BHULY : HKDYHOSSROQAMS
2PSLR $PHIMD ZKRHOGAWNVY  * IRYDJL6WDDR' UYH ) MHY ,QADD DVRUDIHQAKSRZ KRR SURFHWP D EHVHYHG QDD CRIRQ ELRXIKWDI LQWAKY

XQEHMH@OZ VR \WHS QAMG6\BMY 3GDHVFHWHVFRIRQHN®G: ( QRIAHEMVR &IMO (TRONYS JOOKY RHIQ3HIRY |RUP RIHLQ RP DIRQ

) RUIDXUNHULQ RIP DIRQ RQ LP SRUIQAEYHV LQ WH GYHBSP HWR RAUBXMCGHN SBDH VHH WH RIRQ HO®BG32 % 96MQHN 2 YHYHZZ 2 XUYSMGHW ) RUIXUWH
LQRIP DARQ RQ RXUSUGA.SOOFTEMIDH SHIEWMU SBDH WHWHVFRIRQ HON®GS WP 2 SHDIMY DQG) (QDGADCEHMEZ. DQG3LRGHRRE / LTXLAW DG & DSMEOE HRXUAHY
: HKDH@REHDWHWEWAR ) SEF\INRHR IHYE [ \WULGESDW

7KH6( & P DQEIQ/ DO LQMCANAM WDAFRQEIQV BHERW SUF \ DG LQ RUP DNRQ WIMP HW DQG RM-ULQ RIP DIRQUHIDLAQY IWKHY WDNLGI HBRARQFDD Z W WH6( &
Z KIFK FOQEHIRXQ@GDMWE  ZZ Z \FFJRY 2 XUIQMIHADGAHNIVZ Z Z \KMYDDRIURKS FRP

7 KHLQ RP DNRQFRQEIHS RQRXUZ HAVWMLY QRVMJAR SRIDMGE. UH HHIFHDQGGRVRVRP SOWR WL DOQMOHERW
+ MR

,Q * |RYDOQL 6\MYDCDR | RXQEHG 6R | LHID6\MID D\SHADDY JONP D4 CAMBU LQ9 HIFH D 6R | LHID 6\MID \WH SUHXURUR 6\MYDCDR * URXS RSHIDAG XQIC
Z KHO6\WYDDR* URXS Z DVHIEQKHGLQSLRP FIGR



" HH 3050 2 YHUWHOW \ HLY Z HKDYHHYROHG IR 0Q, \IDQ JAMZ DuUH P DX CRXUHAR DGDAQ) JEEDOSIRYIGHUR LA UDAG VROMRQY | RUVKH KiHDEKFDUH LOBOMA
IRPXVHGH FOMYHD RQSKDUP CRHXWADO) UDEH SURGAW 2 XUJURZ \K KDVEHHR GUYHDE, WHLQMCDOGHYHESP HOAR DOYDGRHGAX) FRQEICP HADGG GHIVHY \ROMRQY LGRBDH/
LQ SURSANRY FESCAW \R \KSSRWWIURZ LQ) FXWRP HUGHP DQG DOG WIDMILE CFIXAMMRYY HIEQR) XV \R ELRIGHD RAURITHIQ) RXAUWRKQFDONGRZ. KRZ. DQG RAULQMEDIRIC
| RREUQN

2 XULQMIDINRIOH SDQURQ KDV BHHQ FOUHG RAMIKURKIK DFRP BICDIRQ R CFTXMMRQY DG RUDQE H SOQURY : - HEHIDQ RUIQMIDIREIOH SIQIRQLQ Z 1K \KH
CFDAVMRQR 0 HAFDD* @V DE@YIND EDHE SUP DY STADILQ) P O IRMUQ) FRP S 6XBHIXH® 1O 0% ZHOFTXUWHG 0, \MIDQFRP SO 2 SO DQGD
" DK RPN, (QRAD ERN \GHALOD HG 1Q WH SIRGAUMRQ R SKOUP DFHANFIDYLKODLQUSHRNRY P CRUGHY 7 KR CFDXAMMNRYY P DG RUHDN  LOR \KH \WKRB)\ 006
HIXLSP HWP DX DRMUQ) BXMCHY ,Q ZH SUNHG | XUKHUH SOMRQ R RXUR THIQ) WURKIK WH DFDOVMRQ R L %0@D D FRP SDQ \SHADT HG LQ GYHBSQY) DG
P DOX CRMUKY SIOXF GDIQRMF FRQMP CEGV GXJ GHIVHY W kP VOGP HAFDOFRP SRHV (L 0 HAUR DWEWKS GHYHBSIQ) SOMN DG RMHULQMBRNICSURSHW | RAWH
Z HDUE®! IQMRARY BXMCHN OGG UL 690 $X\WP DM D FRP S \S-ADT HG LQ WH SIRSAIR) R KLIK \WKQRBI\ P DFKLGHY OQG \ AP V IRUDMP ED  STANDILQY OQG
\HIDT DNRQR  SKOUP CRHANAICBUIRGEN , Q , QRFDQP HIHGZ W DQGLQR69 0 $ X\WHP DI Z KIEK WHFKOQIHGLWFRLSR DM QP HIQB\MDDR* URXS' HP ON , Q@M

Z HOFTXUWHG3HXILQL6 UO 0, \BIDQFRP SO0 \GHALD LQJ LQWWHP DO CRMUKY R FRQUKP CEGV OGP HKOQFDOFRP SRHOVI RUQGAMMDOCP CRAGHY

,QSODBOZ W RUCFDAMRI VDM Z H U XD UYL RXUJEREDOLQGAMCORSH.DINRQY W HIKUH\WWDAZ H KDYH CP S P 04 CRMUQ) FLECAW VR P DK PP HJ
GP 0L $ VDUHKOWR WHHRIRGQ DAHIP HIW Z HFRQMHR P DNHLQYHAR HOVLQH SIQMRYY LFOGQ) \WUIRKIK Q. G0V HQV G2 CERDDRUHY Q. RILF/DIGQE
SOV

BLGFH Z H KD/H @XQAHS FRP P HIDDSURGAURQ LQ | RXUJUHI LHTS VWY LFOAQ) L 0 ROMUIA 0 H IFRIQ IL =KDYMDIOY &KIDLQ UL 6HM
/ IRV %40 1AQ DG LY ) DKHY ,QBDD 8 6 1O

,Q DEAWRY \MURXIK BURZ QUHIS H SOOMRYY Z HH SOUGHG AOBAW IQ3IRP AR HHIQ W LGRUDH RXUM UQIH SURSAIRY 06 D33HG D QY. EX@Q) 1Q/ DD
ABD Z KIFK EHICQFRP P HADOSURGANROR W UQIHVIQ

% %86,1(6629(59,(:

: HDHDGDAQ JEEDOSRIGHIR GXJ FRQEGP HQVGXI GHIYHY DG AL QRN VROWRQY DV Z HDDV HI LAHHIQ) VROMRQY \R \KH SKOUP CRHWFDO HRMKQRBI\ DG
O HVAHFPVIQGMMHY

;. HGHIVHUDQLQMUDAG HIG W HIGSRWRIR R SURGEW SURFHHY DG \VHLYLFH/ DTG PP HUGHHGY CFIRWWHHMHEX) SIRGEWIHR FBI URP GHYHISP HY
R FOQFO0D0G FRP P HIADOWMIHY 2 XUFRH FOSCELOINAY LQ VALHQIVLE WAHDUK DQG GHYHERSP HOWRXUFRP P I\ HQAIR \WRKQFDOLOCRYDARQ DG RUHILGHHIGY H AHIBGAH D4
FHOADOR RXUCELOW VR R | HJYDOMH DEGHE \ROMRQAR RXUFTHOV

© HKD/H \HRXUHG D GOGHIKLS SRIMRD Z WO \WWH GXI SIRSPNGHYHESP HQADQG GHIYHY  YDOH FKOQ WURKIK. RAULQYHR HALQ UAFDURK DQG GHYHBSP HQADQG \WH
H SOQMRQR  RXUIEEDD RREUQNIGE FOSEMMNY 2 YHURU  \ HOUKIMRY - Z HKDYHHIUGHS DUMSXBINRQ| RUKLIK TXOIMIY DQG UHICEL QO WDWDY HIEGE XV\R EHFRP HDSDugHU
R ARAHIRUPRHWDD  FRPSIQH/JGED LFOAQ) R WHWWS — SKOUP CRHXWADORRP SOQHY DQGM] R WWH\RS WD LQ YIMR GLICRME FRP SDQHY DVP HDKUHG B\

UYHOH CAFREQ) \R GO FRIBAKG B\ 3KDUP CALF®! DG SXEQF ARP SDQHAT LQRPDIRY © H OOR VHYH VHYHD R \KH \RS WD ERMKGRBI\ FRP SOQHY B\ P DA
FOBAND DARQ OMAGLOWH1 DWAT URMKERR , Q3 DGRH  HRMKERRI\ FXAWEP HYLQWRED

2 XUSURUIMNV LV\R SURYLGH | B LEGI VROMRQ/ \WDABUIHYH WH LOMIUNY R SKDUP CRHANFDDSURGKAN DQG HIE®! RAUPMEP HY R GHIYHUND H DQG H | HRAYH WD HONV\R
SDNQN Z KIG! BBAQ) WP HWR P DOHMREDFRRR RZ GUKIS LH GIMIY GXJ SIRGANZ DAM WRUIDIH DG SHYRIGHOFRWV DQG \KSSD FKOQUAN : H CFKLHYH KLY B\
GYHBIQ) RXUSIRGEN DG VROMRYY LQ FBRVH FRIIERDARD Z W RXUPMEP HY GYHIIIQ) RUNVAHQNLF UAFDAK FOSCELOIY \WKQFDOH SHWAH 06 HYLGHIQ) OOG
P DQX CRMUKY H AHIBRHWR P HAAKH TXDIM DG SHIRWP DERHUTXUWHP HOVR  SKOUP CRHNADICDOG ELRAFK PP HY

2 XUVROMRQY CUHKLIK® LA UDMG LOR \WH HOMH GXI SIRSAENBIRGANI HR FB! 1URP GHYHISP HIVSURGXARQ DQG\WH FRP P HIADT] DNRQ SURFHWHYR. RAUPXMRP HY/
, QDEAURQWR P DX CRXUCY GXJ FRQIELGP HADQG GHIVHY



\ROMRY/ Z HSURVIGH DI XAWAR VHYLFH/ CRRW MBI H/R GXJ GHYHIRSP HWI URP SUH RIQUFDOWR FOXQFDODGG FRP P HIADT DIRY © HOOR \KSSD HYILGHHIQY P CAKGHY
DG P DA CAMUQ) HIXLSP HOMRUWH SIRSAIR) R GXI FRQIELGP HADQG GHIYHY  \X WP V WWDAFDQ EH LQADUDRG LR ERK RXU PXWRP HYT DG RXURZ Q P DK CRMUKY
SURFHARY \WFK DV SKOUP CRHRFDOYVXDOLQSHRNROM APV 2 XULQYRYHP HOADAHTFK MIIHR DAXI SIRGENIHR FB! \RIHKHUZ W RUFRP SUKHLYH LQADUDAG R | HICY
HIEGVXVARVHLYHDYDRIH WS \KRS | RIRKUPMEP HY Z KIFK Z HEHIHYHUHSUAHONV D\ QI LFDQAFRP SHIMYH DGYDQEIHDQGP DNHYXVXQTXHD SRIMRGHS

7KHADYWEHBZ LO@MDMY RXUP IMWRQ RUIMADOSUAHIAH CRIRW\WKH SKOUP CAHWAOYDOHADIQ

© HRSHIDM DFURW \WH KHDGKFOUWH LOGAY DG VHYH\RP HR LW I DAMXMIURZ LQ) WHIP HWV LFOAQ) BIRBILFV \KFK Dv* / 3 VDG SHBWG DQMERAH/ SIRMQY DG
51$ EDHGGAXIV ERIP LMY YOFAQH DG P REBFXOUGDICRAAY : H OUH FRHD LQAIUDAG LQWH X SIRSPASIRGAIRY D5 GHIYHY XSSO FKOIQ DG Z H DUH Z HD
SRUMRGHS \R EHHIMURP  \HRX@UWHIB/ Z WKLQ RXUMIIHMQBAMMEY \WFK D/ LRBDHY 1Q GHP DG WX |URP SKOUP CFHANFDOLQCRYDIRY JUZ\WW R ERRIIEY 006
ELRVP L@ WHVHD D LQVADIRQR P HAFLQHY DILQY GHP RIWDSKIRY LGRBDICQ) FRP SB] LMV LQKHDIK FRQAMRQY DGR P RIEGWY LGRIDIQ) JEEDITFFHMR YOFRGH DG
DGYORHGKHISMFDUHIQ GHYHBSIQ) FRXQUIHY DOGLGRUDUQ) JEEDOTXOMNY WEELG/ DG U XDIR)

YDHERQDP DHAERVWSIRIGGE ,49,$ /\8 1O Z HHXIP DM WHRIDDGIHACED P DINHNRURXURXUHABIRGEN Z KIFK SUP DM FROMWR \ROMRY |RU
ELRSKOLP CRHXWDOLQWABEGY DJG LQ YIMR GDIGRMFE SRGFW \R H FHG  BARQLQ . MMOQHFK R WHH P DNV ZH RSHDM IQ\RPH R \WH | DAMINIURZ LQJ
\HIP HOV LGFOIGQY SUH I LADEGY W WQIHY UGB VR XVH YLD DOG FOMIGIHY GXJ GHIVHY VAPV P RBFXOU GDICRWFY QG DMP E® HIXASP HW:  H EHIHYH \WHIH DU
RSSRMQWNAY/R | XUKHUH SDQG RAUDGEHAESIP DUV LFOGQ) B \BIHMY L FRP SBP HOEY FROBICP HOAROMRYY LU DEAWREDOGHIMHY APV LIl FRP SBP HmWY
HYILGHHIQY VROMRY DQG LY CIMIDBY\XSSRWIGE RKHMHYFHY

: HRSHDMRXUBMQHWIQE RVHIP HON

$ 7TKHOURSKOP CFAHAWDCDGG! LDIQRWIF 6ROMRYY6HIP HAZ KIFK LGFOGH/ DIDWHSURGANV SURFHAHY DG VHYLFHY GHYHERSHS DG SURYLGHG | ROWH FRQBICP NG
GHIYHY R SKOUP CAHANFDODNG ERMKGREI\ GXIVOQG UIHV DvZ HID/WHSIRGENROR  ADICRIF FRQKXP CEGY P HAFDOGHFH/DQGGXI GHIYHY \X WPV
DG

T 7KH( QLQHIQ 6HIP HQNVZ KIFK LOFOXGHVDIR WHP DX CRMUG) HIXLSP HADQG WRKQRBILHY GHYHBSHG DOG SURVLGHE \R \KSSRYWH HOG \R HIG SKOUP CFHAFDD
ERMKGRR\ DGGEDIQRIF P DO CRMUQ) SURFHARY SKDUP CRHANFDOYMXOOQSHRNRY GHYLIFHDWHP EO DIGSTADILY) JOWFRYHWY DOGO\MAIBY



7 KHILIXUHEHBZ. SURYIGVDEWHINGRZ QR RAUMHIP HW DQG\WHEXMQHW ACH/LGFOGHE Z WLQHTFK VHIP HQWV

,Q ZHIHHDMG R \REDUVHOH IURP RXUYARSKOWP CFHAWDOOGG ' IDICRMF 6ROMRY/6HIPHADG  1URP RXU( QILGHHIQ) 6HIP HQW7 KH SUCASIC
P DUV LQ Z KIFK Z H RSHIDM OQG FRP SHMLGFOGH (0 ($ $MD Z W DIRFXVRQ&KID DG WH$ P HIFDY Z W DIRRXVRQ L LO0 H LFR DGGWHS 6 2 XUWRPOQ
EXMGHNV \FIP HOV 94RSKOWP CFHAWFDOOG ' [DIQRAF BROMRY 06 ( QLGHIQ)  FRP ELGHG Z W RXU JEREDDI RREUQVOTEZ. XV R \HDSIRGAW DQG SURNGH \HYIFHY 1Q
OSSR IPDMY  FRXQUHY Z REZ LGH Z KIFK Z H CRKIHYH P RA® \WURXIK EXMCHAOREEXMGHW P DUNAMY FKDQCHY 05 VHBRMG GMUEXRY 3GDH VHH \WH HRIRD HON®G
3WP 2 SHDWY DQG) LDGADCE HYHY DQG3IRGHW |RUDP RHGHBGBGGAAUSIROR RXUBYHXHJIHIHDCY CRAMMEY

. HUHHARSUP XP SURGEWIQWNHYARSKOLP CFHAWFICDGG LDIQRME 6ROMRQV6HIP HAD/RXUKLIK YDOHVROMRYY + LIK YDOH\ROMRQ/ DUHSURGEW DGVHYLIFHYIRU
ZKIFK ZH KRG LQMBRXOIDSURSHW WKW RUKDYH VRY SURSUHBY NRZ KRZ  DQG DUH FKOURMU HG B\ WRKQREILFDODGYDQR-P HQV. SURFHW FRP SBI LW OGG KLIK
SHIRWP DFH 2 XUKLIK YDOH VROMRQY GHIVHUMJI QU LFDQAEHH W R PR HY LFOGQ) | DAMP H\R P DINAWGEZ HARBOFRMR RZ GHIKLS LQRUDWHG TXODW DQG KLIKHU
1G] LEOW $PRY RUNA KUK YOOH\ROMRY LVRAU( = 116D UHR DG \RXHGX] FROBIGHY | RULQUATE®! SIRGFW Z KIFK FDQ EH PXVRP 1 HG \R FTHOM] GHHBY ) RU
DEAURDOQ RP DIRQRY( = 1@ VFH390MQHR2 %0MQHNEHIP HOR: Y8RSKDUP DFHAWDCDQG' IDIQRWF BROMRD? ' UK &RQBLCP HYMBROMRYY ' &6 7

C HKDH P OQORMUQ) SOV LFOGAQ) L WD SURGAIRD SOQN | RUP DO CRMUQ) OG DMPED R ER SKOP D DG KHIGMFDMH SIRGEW 1Q \BD * HP D)
6EYIND %100 H IFR &KLQD DOG \WH 8 QUMG 6\BM/ DQG LU \WUHH STION | RUWH SIRSAIRQ R P DFKLGHY  DQG HIXLSP HOVILQ \ED 06 HP DN, Q DEAWRD W \KH
P DX CAMUKY SOQW Z H KDYH \BIR VWY | RUDCDOWIOVHYIEHY RGH 1Q \BD DQG RCH LQ \WH 8 QUG 6\VBM/ DQG | LYH FRP P HIADOR I LFHV 1Q \BD  &KICD -D80) 006, Q3D
$ GARIDD Z HOHH SIEQ) RUSIRGRIRIQ3IRP ECR' HH \ID / DD D 0QG) MKHY ,QADD WHS 6



2 XU, Q3XMM DQG* URZ QI ( QGO0 DLNHW

: HOHDNA SN@UW GDAQ) FRP SDQHY 1Q WH SKOWP DFHANADD EIRMKGRRI\  OGG @ H \AHFHY LGBMMEY VHYLQY D/ RH R \WH SUHP LGHAVSIRMGHY R GXJ
FRQIELGP HOAVGX) GHIYHY DG A0 QR VROWRQYDY/Z HIDVHILGHIQ) \X WP VAR\MHHHIGP DNV

© HAAWP DMWDARUMRBCDGHNCEGIP DNHVEDHSE RQRXUPXUIHVERINRIR R SURGEW DG HYLFHYFRP SUMQ) GXI FRQEIGP HYWROMRQY GXJ GHIYHY APV |9
\FOMRY DGHILGHIY HAHDY BAROWQ 2 XUDGGEHWIEGIP DANHAAP DIRQLVEDHERO@BIDKHIGE ,49,$ / \BIQ

" X FRQEIGP HWROMRQY DG QX GHIVHY Wk APV UHBUHHAP WIRQ FUMFDORRP SRHOVR WWH SKOUP CRHANFDOD0G ERMKGRRU\ YDOH FKOLQ | RULGMAEE®I GXIV
Z KIFK DUHSUIRGEHG | RAWHWHDR HQAR DZ IGHWDQIHR QDI URP. GIIEHA DG REHW \R FOGRHUDGE RMHURKURQE FRAMRYY ' XHWR RXUFRP SHMYHWIQEQ). Z HEHIHYH
\WDAZ HDUHZ HIZSRAWRHG R FEBADT HRQVAYHDCP NRUGHP RIUDSKLE DQG\MAKQRER] LFDORHOGY JHHIDICY JURZ W LQWKHJ GEDOKHIGNFDUHP DUNHNV LFOGQ)

DQDIIQ) SREXOMRQIGEDD
DSRSXDIRQH SHIHGAQ) P RHARP SBf KHIGK FRQAWRQY DG WHIGRMMQ) IGAGHIFHR FKURQE QMDA HJ - GLEHM/ RERIW DGR P REGW/
\KHFRQIGHG I QERYDIRQIQEIRRILF EDHG\WHISIH/Z KIFK DIHR WQDEP [QUMIGE) LQWANRQDQG\KHXSARP 1Q) Z DYHR! LQWANRQ EDFGELRVP (@Y
H SDQGHGECAAAWAR DGYDRHS KHOGKFDUHLQGHYHBSLQ) FRXQMHY

DQIGRIDIQ) SIRSHQUW R EIRMKGRRI\ FRP SDQH/R RAARXUFHQRQ FRIHFRP SHMIAH/AKAK D/Z DKIQ) DQG WMD) DARQR GXI FRQBICHY DQG

\WHJURZ \W LQ\KH VHD DEP LQVADIROR P HIFGH/ DA HVHD LQMANRQX AP V\KFK Dv D SHD LQWRRURUDARQMARUWDAKDYH DSUP DY FRQBIGH) LH JOW
FRQEBIGHY/\KFK DvFDMMGI HRUM WQIH LQAIUDAGLQR\KHGHIYHY GHVEH

: HFDMIRU] H RXUDBAHAE®! P DNHAR. GUHRAP DUNHNV DG HIG P DNHV 2 XUQUHRAAP DUNHV DIH FRP SMHG R SURGRW DG SRGAWADM RV 1Q Z KIK Z H QUHA®
SDOWASDM \XAK DVGXI FRQBCP HONMROWRYY 2 XUHIGP DINAVICFOGHWHBROGHMARY/ I URP Z KIFK Z HVFHGP DG RURUSUIRGEW DG HYIAY WK D/ERBILEY
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7KHEHBZ RDYWDVRDM/\AKHAUHAWP DINAVZ HVHYH

" K &RQBLCP HYBROMRY 3 ' &6

7KH' &6 P DNNGFOGH/WHP DINAWVI RUSUH I LADEGIV UQIHY 33) 67 WIQEDGEXO QG UG WROAH( = 116D VDY WIQELG EXON DQG UGB VR XAVH( = 116D FOMIGIHY
P SRXGV DG UHIAG DCDOWDOHYFH %DHE ROE@DFRGBAMGE ,49,$  Z HHWP DMWHRECDCOHAAMEGIP DMNAR ' &6 \ROMRQ/\REHDSSY IPDMY  BARQDVR
© HH SHAAKH P DNHAR JURZ DAD &RP SRXQG-5$ QOO0 URZ\W5DM 3&$* 5° R CSSUIPDMD  WURAIK * RZW IQWH' &6 PDOHALV GIYHDE\ \WH

JURZIQ) QP BUR [QUABEGI GXJ OXGKHY + ERK LGORYDRU DG JHIHIFVEIRP L@MU+ DQG LGRBHDHG WHOR HOADFFHW JEEDD Z KIEK DU H SHAMS R JHHDM FRQMXHG
GPOEGIRU



SUH I LEDE® X WQIHY YD DQG FOMUGIHY &XWRP HY 1Q MY P DOHALGFRUDMQIO VHHN RAEWIE R XVH - SURGFW Z KLFK LGFOGH SUH WA HG RITHIQIV DG WG R X\WH
SCADILQY) 3)6 VIOV DQG FOMIGIHY \KDABURYLGH SKDUWP CRHANFDORXRP HY Z W KLIKHUI G LEOW &7 HARBDFRIR RZ GHIKLS DQG UHBFHE WP H\R P DOHW: HOWHZ HT
SRUMRGHER FEBAMIT) HROWHKLIKHWAIURZ \MVHIP HOVR WH' &6 P DUNHAZ W SUH | LADEGIVK WQIHY DOGUHIGR. R XVH YLD DG FOUMGT HAKE \HIP HOVHIP DMG\R JURZ DAD
&$* 5 R DSSWF LP DM DG SHRAYHD \RZ DB/

U0 HIHY 6\WWPV 2" " 6

2 XUDGEHWCEG! P ONHAY' * 6 LFOQQ) ERK &RQUEAND D04 CRMICY) 2 DY) DIRY &0 2 DUG&RMIFW HYHESP HUADQG0 D4 DAMUGY 2 DY) DIRY &' 0 2
FROMVR SHOLQWRARY QY SRZ GULGKDBLY DAR LOMARLY D06 QROLQXIQRQERG GHIYHY M MPV YDHGRO@MBFRBAMGE ,49,$  Z HHAWP DM \KHVRECOGEHED]
POOHARY ' 6 LGFOAQ) SRSUHEY DQG ARMEPNGHYHERSP HAP DX CFRMUQ) VHYIFHY \R BH OSSR LP DMD HAROIQ DG \WH P DALY H SHRMS R JURZ. DAD
&$*5 R WRJIK * UZWIQWH' ' 6 P ONMYGAIYHOR LGRHDHE G DG RUSHD LQMARLY DARIQWARLY RQERG GHIYHY \X WP VDG QY SRZ GHULGKDBLY IRU
OLIH HABEDKHE GXI FOWH/AKFK DVIQXID DvZ HIHHIFY DQGERVP L@/ 7 KHLGRHDMQ) SUHYDBAHR GCEHMYDQGDAKP D DvZ HIDVH SDQGHE CAFHWAR WHDR HOVWD
LP SURYH SDNHNFDUH DOG | Bf LELOIY \KSSRIWARQIXHE JURZ \K LOWHH P DUNHNV 1 RYHDWHDR HQWV 1 RUGTEHRMY DG REAW DUH PXUO® \KWEIQQ) G-P OGG | RULQWAREBIGX)
GHIYHY WX WP VD/Z HD

,QIMR' [DJQRIIF 3,9" © 6ROMRY
7KH,9' VROMRY/ P DINAAARQIW R GRIQRMF GVIFHY DG FRQUXP CEGV IRUSRQAR @E DG SRQAR FOHXVH $ FRAQ) W ,49,$  RXUDB3HWE®R P DNHNVRY
QLI QRIF VROWIRQV LY HANP DIMG\R EH HOR)Q DVR 7 KHP DIMAMWH SHAMGWRIWZ DAD&$* 5 R DS LP DMD \KURXIK

2XU,9' \ROMRY/DHP OQD XM HG LO P RBFX@UGDICRIFY LP P XQROAD VDQG FIQFDOAKHP MY GHYHESP HADQG P DX CRMUKY 0 REFX@UGDIGRWFY JURZ \K LV
SUP DO GIYHD B WRKQREILFDODGYDGR-P HQNV Z W \WHLGRIDUQ) QHHG | RUVHUAYIYY DG \SHAILEW LOWMIEY P P XQROAD JURZ W LV GUIYHD B\ WHIGRUDIQ) [P SCAWR
LQHANRYY GVDH DO RFRRI\ WY ) LD FIQEDDAHP M FROAMV R WY FROBDARG B\ HIBEQWKHS OLIH P DINAASDMASION %RK JURZLQ) DG HIBEDKHS
FRP SOQHVYLGRUDIQI® X\ H FRIAH | LFLHOAP DX CFMUQ) SDNGHY Z WK H SHWYHLQ GAMIQDQGP DM IFMIQ) © HIGRUDIQI® \BLIHAKH P DIHAYRUP RBFX@UGDICRAFY
ZIWQ,9' \ROMRY/ Z KIFK Z HHAWP DMVR EHIURZ Q) | DMK \WH EIRDGHUP DOHARU,9' \ROMRY/DAD&S* 5 R CBSIR IPDMD  WURKIK EDHGRQ,49.$
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2 XUSKDUP CRHAWAOHQILGHHIQ) DEGMAEG! P DNNFRQIMVR GXJ GYFHDMP ED  YMWXDDIQSHRAIRY STANDILQ) DQG HIDT DARY $ FFRAQ) \R,49,$ DTOMY \KH
RECOGHAMEGIP DR SKOP CFHMWAIOHYILQGHHIQ) ZDVESSH IPDMY  BEA@RQDVR DOGWHP DMAWH SHRMG\RJUZ DID&S$* 5 R \R WMURKIK
7KLY P DUNHABHNXALA FUMFDOHILGHHIQ) NRZ. KRZ. GHYHIRSHG RYHUQP HIRXV\ HILY DV/Z HIDY UIXMRY CESURYDY\R P OUNANP CAACHY - HEHDHYH\WHIHZ LOEH LGRHDIQ)
UGIXDRY VA JURZ Q) WHIB/\RZ OGP RIHARP SBf P DX DRAMUQ) WX WPV DQGDUMQ) QHHGI RUGLI MU DNRQDG DARP DARQR P 04 CAMUGY 7 KHP DINAMYH SHRAG
R H SHIHIFH ARG JURZ W DV \KH LOGAMY  \KUW \RZ DB/ HIKDGRHG VHYIFH RHHIQIV OOG DWWDBY \KSSRWERQHXH®  D\MYOBY \HYIFHY LGFOGQ) \SOH SOW
SIRYMRQQ) P OFKIGHY  XSIWDGY SHIRGF P OQMIGRH D06 Z DBV H \MMRY/ USUAHOAD FUMFDDSRWR) R RXU JURZ\K GHIYHG 1URP \MLY \HIP HQWV: WO \KH
SKOUP CRHANDOHILGHHIQY P DNANZ H O LGRUDIQI® VBLIHIY \WH P DNAATRUDXP E® HIXSP HQVZ KIFK Z H HAWP DM\R EHJURZ L) DAD&S$* 5 R DBSUH LP DMD
WURAIK EDHGRQ,49,$ DIOMY
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7KHNA HIG P DINAANH P HQVKDAZ HVHYH LCRXGH BRSKDUWP CRHXWADOLQMRBE®Y  Z KIFK WHBURHQAKH P VUMWY R RAUBXMCHWY DY Z HODV\RHUEIGD JURZ 1Q) 1O YIMIR
QDRI VHARU

YARSKDUP DAHXWADO QVMRRE®BY

7 KH ELRSKDUP CRHANFDDLQUAREBY HIG P DUNHAFRP SUMAY P XASB! GAMPALQWREEG! GX) FDAIRUHY \XFK D/ ERBILFY YORA.GHY \P DIDP RBFXGV DQG JHHIFY 006

IQXIQ 2 XWR WHRYHU  LQWRBEGIGX) SIRGFWILQ WHIGEDDAX) SISHIHXQEHIRQ) FIQFDCHYDODNRQRUEHQ) BIMMMG PRHWDD  DHERBIIFGXI SIRGENV

ODFFARAQ) \R 3KDWP LA $ FFRAQ) \R BFRBAME ,49,$  WHP DINWRUERSKOP CRHUWFDOGMABEGY + QWP VR YROP HR SUP 0 ARQEIGHMBQEDG XQW LV
H SSAMG\RJUZ DD&S$* 5 R DS IPDMY  \WURXIK

. HIGRBDIQI® VHYH\RP HR \WHI DAMANIURZ 1Q) VP HVZ WKLQELRSKOUP CRHAWFDOLQMARE®Y \IKFK D/

t _ARRIEV DVHIP HQAZ KIFK EDHGRO@BFRBAME ,49,$ LVH SHAMG\RJIURZ DAD&$* 5 R RHU  WURAIK DOGLFOGY L DQMRAHY LGFOAQ)
$' &V $QMRG ' U &RMIDA  WHKLIKHAWDOHXE \FIP HOWR \WHELRBILFVP DINANVGUYHDE, P XIS SURSENIXGRH/+ ERK EUINKURIK WHISHY DG
BLRVP L@UNHIP HQN-+ LQQFKH DQG\GHADOV P DNV \XFK DV2 FRII\ DQG, PP XQRB)\  FKOUIRAMY HGE KLIK XQP HAGHDY 1L QRYHOSURMOQ DG SHBIGH EDFG
WHISH/ MR DV / 3V DWHDIR HQARWILDT GHYHESHG | RUGTEHMY DG DEROMG | RURBRIW Z KIFK LVRGHR \WH | DIRMAIURZ LQ) \WHIDSHXWE DWDY DQG UL
DGYDRHG \WHIHHY + I(FOGQ) FHOEDHS WHESHY JHH WHISH/ DQG 51$ EDHG WHISH/ + RH R WH IDAMVIURZ 1) P DNHMKE \HIP HQV 1Q \KH
SKOUP CRHANFDCDGELRMAKGREI \FRRY 06

t  _9CFAQH ZHKDYH BHHD VHYLQY \WH YOFAGH P DUAN RUGHDGYY |, QMEDNREIOH | RW DURXQG HBLGHP LF SUHSDUHECHW DG BURDGHUI RAXV RQ YCFAGH CFRHW D

H SHANG \R GUYH FRQIMXHG JURZ W LQ \KH YCFFLGH LQWABEGY P DNHVS FFREQ) \R,49,$  \WH LOWRBED! YCFALQHY P DUNAALY AP DAG\R JUZ DAD&S$* 5 R
SR IPDMD  WURAIK

: HDORWHYHP RIHP DMUHDG BABEQKHE P DINAV\XFK D/
LQXID Z KHIHZ HFRQMXHW FEVHYHWAMIG JURZ W LQLQXIQLQMRARE®Y GUIYHQR UMQ) LAGHFHDYGSUHYDBFHR GOERMY ' LIDERMY SURYDBCRHLVH SHAMG\R

JURZ DADWDMH AHHAQ) JGEDCSRSXMIRQIURZ W GUYHDE, DILQ) G-P RIWBKIFY DG HRGRP LHAKLY 1URP BZ \R P IGBBILGFRP HWEMY $ FFRAQI \R,49,$
\WHP DHWVRULQX0Q EDHG WD HOVLY HIP DAMG\RJURZ DAD&S$* 5 R DS IPDMD  \MURKIK

DQGZ HOMWHUFRIQ] HS QP BHURHSIRGFALUR SHD
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t _6PDOD RBEXGV * HHIFV Z KK CFFRAQ) \RDBFROAKGE ,49,$ LVH SHAMG\RIUZ DD&S$* 5 R [SSUR IPDAMD  WURXIK
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,Q YIMR GLICRAWAY DUHD JURZ LQ) HIG P DUNAAZ KHIHZ HSOMASDAMZ W DI REXVRQP RBEXOUGDIRAFY SROAR FOUHGDIRWAY DG LRUDIQIO LG HARXYVAV-DHY/

DGRIAFR®\ W DQLCRIDIQ QP BHUR GMDHY\R Z KIFK P RBFX@UG DI QR \WRKCRB\ DG UDELG DGYDAHV IQJHRP LFV FDQ EHDBSTHG \WHP REFXQUG DRI RINFHIG
P DONHAWH SHAMSWR FRQMHWR H SHIHFHIURZ W



YDHE RQPDNWADB IRP ,49,$  WH 1Q YIWR GRIQRIFY HXG P DNHALV H SHAMG R JUZ DAD&$* 5 R DSSUF LP DMD R \KURKIK Z1\K P RBFRXQU
ADQRUIAVKRZ IQ) DIWZ W WDMR C5SR IPDMD R

7 KHI RGBZ Q) FKDWBURYLG DUHYHHEUHINGRZ QB HIGP DINHNRWHYARSKOWP DAHANDIDG' D) QRIEY6 ROMRQY/6HIP HOVY

2 XU&RP SHNAYHEWHI WYV

© HKDYHVHRXUG DBOGHIKLS SRUMRQDYDP WWRQ FUMAIDROMRY SURVIGHULQWHGX) GAYHBSP HOAIGG GHIYHY YODHAKOLQ 2 XULQMIUDMGR | HIQ) DOG\WIFN UFRG
R RSHDIRDH FHBFHKDYP DEHXVDSINGHUR AKRFHIQWHSKOUP CAHANFDD ELRMKQREU\ DG HVAHTFHLQBAMMEY

© HEHHIWURP \HYHIDOFRP SHIWMYH DGYDQES HY \AKDAZ H BHIHYH Z LODTBRZ. XV MR FRQIXH X GHIDYHU YDOH DEEHG SURGRWV DG VHYLRY VR PXMRP HY DG UHP DQ DAKH
1R URQAR \KHP DINHVIQZ KIFK Z HRSHIDM 7 KHI RTRZ 1QJ DHRXUNH - FRP SHIVYHVIHI WY

/ HDAQ JBEDOSIRIGHUR P MWIRQ FUMFDOGX) FROBLGP HQVGHIMAY  DQG ALIQRIIF VROMRQY | RUWH SKOLP CRHKWADO ELRMKGREI\ DG @ H VALHOAHY LQGAUHY
DQG DWWKWAG SDUZHUI RAWHSURGKRIRO R Z RUTS FIWP DQXI DAMUQ) HIXLSP HOWR\KSSRIWXWRP HY/Z R LGH

© HDM D UFRIQ] H5 GOGULQ SIRMAQ) P MRQ FUMFDIDGX] FRQECP HOVGHIYHY 05 ADIGRWIF \ROMRQ/ \R WH SKOUP CFHAMWFDD EIRMKGREI\ 06 @ H\AHFHY/
(QBMMHY : HRSHDM RQ D JGEDOVDD! R 1HIKY RUSIRGEW SURHWAKY OQG HYFHVIQCBSH IPDMY  FRXQUMEY © HVHLYH D @UIH DG QYHI LHG PR HJEDH
LFOGAQ PO) R \WHZ REBV QLI HMSKOLP CFHWFDD ERMKREI\ DG ADIQRWFY FRP SOQHY FROMFAP DX CRMUHY DG SIRGAEHY R JOWSIANDILQ) 2 YHURU  \ HU
KIMRY  Z HKDYHHDHG DOOEQ) U-EXBIRQ | RUKLIK TXOOW DG UHITELMN WDAKDY HIEGG XV\R EHFRP HDSIW@HUR ARFHIRUP RHWDD PP HY JGEDD LGFOGQQ
RWHWRS  SKOWP DAHANDORRP SOQHY DOGM] R WHWES \WOLQ YMR GLIQRIE FRP SIQHY DVP HDXUWGE UYHOH DFFREQ) \RADFRBAMGE. 3KOWP CAURDIDXG
SXEIF FRP SIQHATIQRP DIRY :  HOORVAYHVAYHOR WHWS WO ELRMKQRRU\ FRP SOQHY B\ P DUNHWADSMUT] DARQ OMMGLQWWH1 DA YARMKRE) ,Q3 DGR
ELRMKQRBI\ HMRP HYIQRED

$VDSINGHUR FARFH R WH SKOUP CRHWFDOD0G ELRMKGRRI\ LMY RAUVROMRQY KDYH EHHQ Z LGHD DERSMG JIVIQY XVD BDAQ) SRR VHYHIOKLIK JURZ \W
\FIP HOVR \KH SKOUP CRHANFDODQG ERMKGRIV\ [QUABEGY P DNAMFOGQ IQERRILFY ERIP LOWDGYIFAQH : DMMOQHIK R \WHHP DN Z HRSHDMIQWRP HR \WH
| DARAURZ LI VHIP HQN Z KHIH EDJHG RQ DYDMDE®! P NN Z H EHIHYH Z H D D JEEDOWS WUH SO HUB. UHHY LFOGQ) QP BHUMER 1O SUH | LADEG! K WQIHY
Q® BHURH LQ SUHVMII HG UGB VR XVH VDY DOG QP BHURH LQ EXO! OQG W3 R XVH SHY FOMIGIHY Z KK LV \KH JGEDOWBGEDLS | RUGLEHAY FOH 2 XUGHDGY BQ
H SHMNH LQ WH GALIQ DG GYHBSP HQAR P D4 CRMUQY HIXLSP HQARUPXMIRP HY WURKIK RXU( QILGHHIQ) 6HIP HAGLTHHDMY XV I URP RXUFRP SHIVRY DXBZ LQJ XV\R
R HJFRP SUHKHLYHHIG \R HIGVHYFHY



, QM DMEHIG R HOGSIWR P \GDQVWHGEXI SIRGXAWIHA FO 1URP GHLIQ DQGGHYHESP HMWKURXIK FRP P HIADT] DIRQ

: HRIHJSURGAW DG VROMRQY W RXU FIHQV DAHIRK WMWH R WH QX SRGANGHYHBSP HQASUIRAHW TURP URVHDUK DG GHYHBSP HQWVWKURXIK. FOQIFDOWIDY DG
FRP P HADT DARQ 2 XUIXD LQMUDMS HIG R HIG YDOH SURSRMRQ OBZ V XV W BHEFH GOG WP HY \REODFRWR RZ GHIKLS LH GIIMIFY GXJ SIRGANZ DX WRUDIH DG
SHIRQHIFRW DQGVXSSO AKDQUMN I RURXUPMAP HY Z KIBILP SUIRVIQ) WHUHICH MWV DGV HIV R GXI SIRGFW

7KHEWDBKR RXULQM UDMS FCECELONY/GL I HIHQWDAM/XVI URP RXUFRP SHIMRLY DvZ HEHIHYHZ HOHWHRQD SO HUQWHLGBMY \R EHORMMHIQGX) FRQEGP HOAGX)
GHIYHY \X WP \/DQG P HAFDOGHYIFHY QDI CRWF VROMRY/ DvZ HED/\KHSURGANRQR SKOUP CFHANFICP DX CRMUQ) HIXLSP HQA2 XUFRP SUHKHMYH SIRGPWERIMRIR P DN/
XV DQ DMERRYH SDVGHVR ERK \P DD HP HJLQ) BIRMK Z KK P Dl GRN R RANRXUFH D SRIRQ R \KHUP D4 CRXUQ) SURFHW DY Z HIDDYAR P DM FRP P HADOWEIH GX)
GHYHESP HQARIOG] DIRYY WD FRP SO HILGHHIQY DG P D4 CRMUQ) WRKGREBILHY \KDAFDQ EH LA UDRKG LOR WHURZ Q SURSENR) SURFHRHY %4 SDMGHIQ) Z W
PR HY LQWH HD® GXJ GHYHERSP HAWSKDH Z HOWHLQ D SUP H SRMRQWR ST DNH URB{D/\WH D3G SURSENV\R WHUGXI SISHICH/ DQG VHHN P RUH DGYDGRHG WHAKQALC
VROMRYY 2 XUCHOWY \R VHP GO LQMWDM RUGX]) FRQEICP HIADQG GHIVHY VROMRQY Z W RXUHILGHHIQ) FOSCEOWAY DERZ V XV R GHIYHU I QULFDQAWDOH R RXU
PP HYE. BBAQ) GOGW H/ VRECARWR RZ GHIKLS LH GIIMIFY GXI SURGAZ DX R HOQG SHYRQGHOFRWV DG VXSSO AKOIQUAN Z KIGHLP SURVIQ) \WHUHITELAW
DOGVIHIVR GXI SURSANVOQG WHEAQ) WHWP HGHHXDY R P DUNHAR-P

$ FRP P RQRSH.DIY P RAH0IQ DARXUP DQXI DAXUCQY | CAMMYSURMGDMQIG! FROMMMIATXDIN WBQEUGZ RO LGH

2 XUP DK CRXUCQY CESURTFK LY EDHG RQWH UHBR@W SXUKVIR PO P XP HILAHR DQG KLIKHWTXOIN 2 XUP DX CRMUQ) P HKRGY DG SURFHWAY DUH WIQELE] HG
CFURW DR RUSIRGANRY | CLOMNY XU LQ) \WH P HWAKGRE)\ DQG LP SBP HAMY FRP P RQ TXOIW FRMRY 7KLY DEBZ VXV \R SURMGH XQAURP SIRGAEW SURFHAHY DG
HYIFHY ERKIQWP VR TXODI DQGWP HVR P DM DOR RUPMEP HYURP HIFK R RXUP DX CRMUGQY GFDIMRQVZ REZ LGH , WIOR JLYHVXVARHI Gf LELOW Z KHHQHE-G
R GMMEX\MDQG EDIIGFHSURANRQ CFURW RXUI CAONY WHGAQ) Z DAMOGGP [ LP 1] LQ) RAUHILAHR DVDJIWRYS 0 OQ R RUPXMHP HYG-BHIGRODAYHYILHG\KSSD FKOQ
DG CFFHWRXUSURGAW DG VHYLFHYI URP P XGIS0H | CAMNY.J GEDD

$ VDUAKOR RXUFRP P LW HOAR P DX CRMUQ) H FHIBIZAH DG WHEDBK R RXUI RRBUQAVRXUPXEP HY YLHZ. XV DvDIXQRIROH \WMMRQR WHURSHDIRYY © HOWA
KEMPAR WRIRYDAWE FHWIFDAR) ERAH/DQGRUPMEP HY ZKRSHIRP PRIHWDD  DXAWD\ HIURQRXUP DX CRMUQY | CHOMY ) XWH JLYHD RAUB-BXBANRD| RU
UHICELQWV DQG RUCELOW R HAEEDK QGHZ P D4 CAMUGY | CAAOWNA Z W \KH\CP HWEQEDG/ DV RXUH M) RGH/DQ Z KHHLIQWHZ R RUPXMEP HY RM) FRRACDMZ LW XV
R \XSSRWKHUUH LRQDCD0G ) GED0GHP DG DG \KSS® AKOIQGHDY © - HVMYHVR P DIRK \WHH GHP 05 GHHB/WURKIK P RAXOUIHRIUISKLE H SDOMRY 7KLY LQVAD SIRVIGH/XV
CFFHWAR PXVRP HYDOG DEBZ VXVAR [ XUKHVHRXUHRXUBY) WP UHIMRQKLSVZ [\ \KHP



+ LIKO FRIDER DAYHDSSURIAK LMK 1Q GHHEHMUDADLE SDWGHIKLSVZ 1\ FOHOVDQGGDAQ) R KLIK FXWRP HUUHMARQ

© HOBSUIRTK HYHY PR HUUHDWROKLS Z W WH JROOR SDUNEHIQY DG 0GAQ) YOOH RHUD G WP KRUJ R GYHIILQ) RAUNMKQFDOH SHYYH DG RUCELMN \R
FRIPPANIDOWIDE@DW | XD XQG-EGG RAUPMEP HIW REVIRMHY GH-B/ DIGAP MINRYY ' ) FRQIELGP HOADQG GHIVHY \ROMRQY DUHR\MD ERGHRAR \ HOWR FRIBAIYH
HIRWZ W PP HY \R GYHBS WH RSWP DOP DQQHUR  FRQEIQQY DQG GHIVHIKY D AXI SURGEMR SDNON 7 KH PP 1] HG VROMRQY Z H SURYIGH YO G-BHIBQ) RQWH
FKOLCRALMIPY DQG FKHP LFDOFRP SRIMRQR \WH SKOUP CFHANFDOSUIRGEN GIMIFDOHHBY | RUH TP S FDHR WIQSRWIG\KHD @H  SDNQNFRP P XQW \R Z KLEK WHGEX]
SURGAENY/SUP DUO DEAHMG LFOAQ) SRAQNID [WJIHRIUBKLF GFDIRY DOG\SHALLF WIXDRY WXL HON 7 KHFRQELGP HOADGG GHIVHY \ROMRQAKDAZ HSURYLGH DM
DQLQAMUIOSOWR \KHGX) SURSENNHD DG DHIGFOGHED/SOVR \WHU-IXDRY | LOQIV UHTNXUHG R DESURYHAXI SURGAWP DUNHIMY DQGFRP P HADT] DR 3URVIAQ) KLIK
TXODW SURGFEW Z WK \SHRILENW VLYY DOG FRQIMMEA  FRXSBG Z W H WOMLYH SURGAWYDIEDMRQ AU OUH | XQEP HREDGUYHY R AR HU@ DOV 7KH TXODW 006
GBTEOV R RUGXI FROEGP HOADQG GHIYHY \ROMRQY D FUMFDOWR REBQQ) FRP P HIADT) DARD OGP DAY DSSIRYDD WP WHIXOMRY DIHFAHY $ VD BAXOVIVLY
RO \WH FDHWDAGX) SURGFANFRQIELP HADQG GHIVHY  DUDQIHP HQW FDQQRAEH FKDQIHG Z WRXAEP HIAQ) \WH UIX@RY (10 Z W WH UHBYDQADIHR  + LIK \Z WKL)
FRWV DQG I Q! LFDQANP HGHD) VDUH P HIQQ)  XOGHMUHONR D AKOQIH LQVXSSTHY Z KIFK UHQ RUFHY PP HUE DOV DOGWHI\KHOY PRP HUBMNRY ( [ \WLYH\ALHQNLE
DOGHYILGHHIQ) FOSCEL WA HIEGI FRQMMXRXVIGIRYDIROR  SURSUHEY SURGEN DG SRR

*XUQ) RU  \HUKIMRY  ZH KDYH Gl HHQMDAMG RAUFRP SO 1URP RWHY B\ P INGQ WIQULFDQARQIRQY) LOYHWR HW 1Q UAHDIK DG GHYHBSP HWR EXIQB RXU
\AHWIF \MKQFDODQG HYILGHHIQ) FOSCELOWMNAY : H EHIHYH WDAPXMRP HY D RQ XV EHFDAH R RXUMAKQFDOH SHWNH Dv Z HIDDY RXU CELOW R GRLIQ KUK TXDDW
FRQELGP HWRUP DV Z [\K WH EFWABRMEB! SURFHAAV AR P HAAKHUGHHE, DG WH\SHAL LFDIRQY BANAUHG VR H | HAYHD FRQIEIQ DQG GHIVHUWHUNGHALLE GXI SIRSEN $ VWH
HBV/R RUFRTHIWVHRYH Z HGUYHLQRYDIROZ MM QRXUSURSUHEL  SURGXRN DG SURFHAHVAR GHYHERS \GHALD] HS RUPXVRP 1] HE\ROMRQY $ VDUAXOWR RXULQMIR HOVIO
LQMIDOHYILGHHICY FESCELOWNAY Z HRZ QWWHP RUNAIMPADCSURFHAAYEFKLQG\WWHGX) FROBIQP HOABURGXANZ HP DX CRMUH DG FOQ USROG | DML PARP HUGHHBYIRUGHEZ. RU
FXVIRP L] H3 SRGEW 2 XUHILGHHICY FESCELOMAYDOR DERZ. XVARVADIBIXS RAUSIRSAIRQUIBLED  Z KHHUATXLG WHIE UHSAQ) GOGWP HvI RUFRP P HIADT DARQR GXIV
2 XUUMOUAK DG GHYHBSP HOAMP VARP SUMGR CSSUR (PDAD  KLIK® WNABG DQG \GHALD HG HP SR HAVEDHS LQ RXUI CROMAVIQ, \BD  3IRP BGR' HHDGG0 LD
*HPDQ %062 H QOAHD) DOGWHS 6 YRWHD : HKDYHDQORIYHSISHICHR CSSIR IPDMY  RYRQI5 ' SURVMANV 2 XUBLIHMGLOMIR HOAQLQRYDMHSIRGEW DTG
\MFKQRERI LY DEBRZ \/ XV AR FOSMUH LGRUHP HBCSLSHIGH RSSRWMQWNAY DG GUYH DMERRYH IURZ WM Z KIBI GHIYHIQ) RQRXUILLP Z LGHFRP P VY HOAR SURYLGH \WH KLI KHXATXDIW
R PP HY

( [ SHIHFHGERDUGDQGH HRAWHBDG-IKIS WEP Z W SIRHOWOANUFRUGR H FHIBOAH

: HOMOGGE DQH SHIHFHGOXGKLIK® P RWDMYROGR ' IWHRRYDGH HXAWHEDEIKIS WP Z W DSURYHOWIN UFRGR RSHDMRICH FHBFH 2 XUGDGHIKLS
WP P XWAIQWALSDM DOG UASRIGWR P DUNHAGHYHESP HOW DG FOSMIT HRQRSSRMQWY | RURIDQF DG LQRUDQE JURZ W KIGIRXUIRXQEQ) 1TP 1O FROMMHAR \VKSSRYWRXU
\KFFHW DQG 1 XMUH JURZ\K Z H KDYH RYHU\KH @WAWHYHIDO\ HOY DB3HG \R RXUYRDLG DQG H HXAWH WP D QP EHJR SIRHMRIDY Z W GGV R H SHIHGH 1O \WH
SKOUP CRHANDY DQG @ H VALHFHY \FRRLY Z W D SIMEX@UHP SKDUY 1Q GXI FRQEIGP HOADQG STANDILQY. GHIYHY DG ADICRAFY LQBAMUHY 1URP DODRHUMWHZRES © H
EHIHYH WDAKLY KDV FROMEXMG JUD® \R RAUGY \MP \MDAD\ R P RIQI XS \WH YOOH FOLQ DQG ERRWNY RXUH HRANRQ FOSCEMMY B\ DXFZ QY XV\R JO.Q D ELRIGHUDG
P RIHQOIAGXEEHMWIEQ) R WH P DNVIQZ KIFK Z HRSHDM \WHI\WWHIQ) RAUCELOWN R CONASDM P DUNHNHIG/ DG HKOGAQ) RXUFRP SHIMYH DEDQMIHY 2 XUMRY)
FRUSRUDMPXQXUH DERZ VXVAR FRQMPA® H STOGWHHSHYIS-RHVE. DEAQ) G YHYHVUBQIZ W GHHE NORZ GGIHDGERIGH SHIHFHWR RAUMP

2 XU* LRZ W 6\WDWD\

© HEHIHYHWDARH EU-DGA DG TXOMW R RAUSURGEW DG VHIYIFHYR | HIQIV RAUMFKQEDOKEEHKBNEQ) R WHGX) P DAUDOQMICFH RULQRYDIYHHIIGHHI) DG
P DO CAXMUCY H FHIBIZFH SRUMRQY XV Z HIWR VHLYH RXUJ GEDDSKDUP CFHXWADO ELRMKQRERI\ D5 @ H\VFLHGFHY AR HY © - H EHIHYH \WDARXULQAD UDMG \ROMRQY UARDM
Z 1\ RAUPXMRP HY DOG ZHZ RN Z W AU HY\R P RYH P XS WH SURSFWDOH FKDQ D/ WH  BUQ G WA HOW AR P CUNHAKDABTXLH P RM FRP SB]  LOAIUDMG
\ROMRYY :  HEHIHYHWDAZ HZ LOFRQIMMH\R EHH WURP | DYRUIE®! P CFUR WHIB/\KFK DV DILQ) GHP RIUDSKLEY Z W P RUAFRP SO KHIGK QHH3Y/ SKOUP DFHAWFDOLQCRYDIRD
DOG\WH



JURZ | G-P DQGI RUBRBILFYDQGELRP LAWY LGRUHDMQ) TXOMWV R P HANP DUNHA SHRABANRQY DG KLIKHUWI X@RY GHP DBV DOGORLGRBDIQ) WHIG\RZ DLB/RAARXUAQ) RO
FRUHIXQRAIRQY B\ RUPXVRP HY Z KLFK KHSV R UHBFH WHVRIOFRWR  RZ GHIKLS | RUD DR HWVLGRUDWH | Bf LELOWY DG UHBEH WH WP HIWERNA/\R JHAD G2 WD HOR
P DOV

. HIRXVRQRXUPOMERP HUGHB/ DG WHP DA/ GAAUEHGLOWH? 2 XU, QBN DQG* WRZIQY ( QG0 DUNAV VHRNRQ DG \BERURXUI URZ K RDAD\ \R\KAK GHHBVDOG
WHIBY

2 XUIURZ M \IDAD\ XU | REAVHYRQWHI RTBZ Q) DD/

( [ SDQGRXUJEEDCP DINABRMRQLQ SUP DU ARQBLOP HOWROMWRQVDQGJIURZ RXUP I R KLIK YDOH\ROMRQY

© HSXWXH DMERRYH RUDQF JURZ \W WHIGY LQ RAUFRIH SUP DY FRQEEGHUBMGQHW B LQYHXIY 1Q DEAWRIDOFCEIAW \R P HAMKH JURZ L) G-P DQGYR WHH SOaQ)
SKOUP CFHANDD ERMKCRR)\ DG AHVAHFH/ POV $ VP RIHARP SBf WHDR HOW DUH GAYHBSHG FXRP HY DUH WIQMRAQ) XS \WH SURSEWDOH FKOIQ\R KLIK YOOH
ROMRDY Z KIFK R 1 HUNKSHIRUTXODW DG SHIRUP DOFH , Q UAVSRQH VR FXWRP HUGHP DQG WHIBY RURXUHIAIHRIUDSKLE DQG FOSCAW H SDURQ SOQV DU P OQD |RAVHE RQ
LOMHAR HONVLORXUKLIK YDOHVROMRQ/ SIRGANERMRIR © HUHD RODXQTXHVMAR SURSUHMY P DO CRMUCY SURFHAH/AR GUIYH SURGAWIRYDIRY LORXUSUP 0 FRQEEGH)
EXMCHAMKDAEHH IWRXUPXRP HY ) RUH CP SO ( = ) 16D FRQEIGHYHIEBIRXUPXWIP HYAR UHEFEHWHWP HQHHADY \RP DHADGX] Z KIBIGZ HIQ) WHURYH DDREOARW
R RZQHIKS : HUBFHRUWKSSD AOQUME H SDOEQ) RAUGHYHBSP HWABIE O DQG P DX CRMUQ) FCSCAW 1Q1 RW$ P HUFD ( XURSHDQG$ DR EHARUVAYHRXU
PXWRP HYIQRXUNA  HIG P DUNHIVDQG P HAMKH G-P DQG I RUKLIK YODH\ROMRYY © HEHIHYHZ HZ LOEH CEGIVR FRQMMH GHYHBSIQ) RXUR |HIQ) SOMEX@® [QEARBRIEY \R
JHHIDMCERYH P DN URZ \X DG FDSMUH P DUNHAKDLH DRIRW RAUBXMCHA\HIP HQV 2 XURYIRQ) H SDOMRQLO, \UD DG\KHS 6 RIHY RUPXMRP HJEDH | DAMJUASROH
WP HOQG\XSSO AQQUAXQEDR.  UHBAQ) UM I RUMVAQWP HP D4 CRMUQ)

| FYHDIHGDGHIKLS LQSUP DY FRBLQP HOANDQGHILGHHIQ) VROMRVAR EXLASP DINA/BRANRDIQ GXJ GHIMHY W APV

© HVHHDMLI QU LEDOARSSRIMQWY LOWWH I DINSDAHG HYROMROR GXJ GHIVHY WPV HGHALDD LQ FRQGHANRQZ W ELREILF EDHGWHIISIHY O LQMMIGE, LOWRNRQDY
SDNHQNDERIMR FRMXHAR JURZ = HEHIHYHWWDAZ HFDQ GYHIH MY | DYRIEGIWHIG LOWHGXI GHIYHY WOWRP VP DUNAB LOAHANY) 1QDQG VRHIWHIQ) WH LM UDIRD
R RUGX) FROEICP HMMWROMRY/ HILGHHIQY H SHWYH + \SHALLFDD DM EO OJG STADILQ WRKGRBILHY + 05 GXJ GHIYHY  FOSCEOMY LQ DQ H I RV KDYH WH P R
FRP SHIXY YDOH SURSRVANRQ! RURKUPXAWRP HY | QSDMFX@U Z HEHIHYHWDAE, LGFUDUQ) WHLQA UDIROR RXUR! | HIQ) Z HFDQ DMEFVEXMGHWI URP HP HUILQ) ELRMKQREI\
PXWRP HY/Z KR KDYH DQLQRUDIQ) LGRICDARQ R RANRXURH \WH QRO FRIM SKDHVR WHUGHYHERSP HADQG P D4 CFMUQ) SURFHARY & HFRQMDHWR WHIWHD RUGHLIQDG
GHYHBSP HAFDSCELOMAY VR VHRXUH KLIK YDOH FROMEPAGHYHESP HADQG P 0O CRMUKY SIRIUZP VIRUGX] GHIYHY GHYIFHY DOR GYHIILQ RAUSRMYH RN BFRG LO\KH
\SCFH DOG RXUDELOW \R GHYHIRS DQG DFTXUH SURSUHEY WPV : HEHIHYHZ HR I HUDQH [ LELHAYDOH SURSRMRQWMURXIK RXUIXED LQMIUDAG HIG \R HIG SURGEMNROMRY/
WD/R | HUPXARP HY\WH DOV R WP QHWHU 6 P DX DFRMUQ) DG DA-P E® WURKIK DMQIGISDNGHU

2 QRQI LOWAR HONIQURFDUK  GHYHIRSP HOMR DEEHIXCP HAP DINAAHHBY

7 KURIK ARQMAHG LOMHWY HONQRXUS  * SIRIUIP V Z HVHH RSSRUMQMYAY \R BiYH.DI H RUMALHQNLE QG \WAKQRBILFDOFCECELOMNAY VR GUYH UHYHXH DQG P DUILQ JURZ W
WURKIK SURFHWHY \KDALP SURYH \WH TXDIMY DG \MMETELAW R RXUH LMY SURSEAN 7 KHH LR HOV DUH \BLIHMG DAP DQEIQQ) WHWEELAW SRMA DG SXUMW R RXU
X HIT SURSEN SURMR OGP LQVADIRY 1 HZ \WHISLHYI RUGDEHAM/ FOGRHUDQGE DR LP P XGHAWDHYDHEDHERQ@LIH FRP SBf P RBFXGV\KDATLHH WP HD VHOLYH\R
\WHUMRIH HMLRP HQV, Q P 0D FDA/ RAUPXRP HWAT ILQMHS SIRGEN RIP XDIRQY D YVARXY DG DAL GXJ GHIYHY GHYFHY | RUDEP LQWMDARQ \R SDHQN 2 XU
SURGFW \KFK DV( = ) LD UHSFHRXUPXRP HY QX FRQEICP HOAIMNY \VMAK DYARHRH/P HOMRGHGCERYH © HDOR VFHIURZ 1QJ LOMBAZ MLQ RXAUPXMRP HUEDHLOM P
WD/GAMAAIP SHIQY  DQIVFRXQRMIHMGY) LOYHQRY \MEFN DOGWIFHFCSCELOY DQGLOWHFDHR GAYLFHY \P DK WP \VAKDNIXBZ. SDNQNDBFCSMMH

(DX WRX\H OARXUDM  UHICE® VHD LQUWRNRQ M WP VI RUARP SBf  SKDUP DRHXWADODG HRMAKCREYI\ - SURGARWV WHBUHHAD SDWEXOL®  DCRARYH P DINHARSSRWYQW : H
KDHEXOWSRWRIRR GVIFHVI RAKLY P DINHAKDADQEHXVHGR | WH\KHD RUPMAP L] HSVR\KHVSHALLF GHHOVR \WHPXWRP HU



: HOORWHDJIURZ LQ) P DNHAGHHS | RULQCRYDAYH FRQEIGP HOADQG GHIVHY X WP V | RUDGYDGRHG WHISIHY LGFOAQ) AHIDGG JHH\WHIBLHY ( 11HAMH\ROMRYY | RU
WHH SIRGFAN Z LAUTXLA LQCRYDAYH P DAMIDYY DG FROMYY W P GHLIQ DOG WSELAW DOG FRP SDMAMIV \WAMY) DR Z KIFK DUH DBDV R WHIW! | RURXUGHHESP HA
WPV

9XGBRYRXUH SHUYHIQP DQXI CANUQ) DWHP E® DQGLOSHRNRY W WP VI RUSUP DU ARQBLGHYDQGARP SBf P XAVFRP SRHINK P V/

2 XUP DOHABDAQ) H SHWNH LO WH GHLIQ DG P DMIFMIQ) R JOW FRMI W MKP V IRUGX) ARQELGP HOAR | HY WH RSSRVQW \R JURZ LQ FRP SB] P XA/
FRP SRHOWK WPV . RINQI FERHD Z LW RUPXWRP HY Z HFOQR | HUPXRP GALIGHS W WP FRP SBIM Z W DMYLADOLQMII HIAH HITEGG YIMRQIQSHRRQ\WKGRBI\ \R
DAKUH WH KLIKHIWDXODW SURSEN 7 KH HKOGRHG \FDDEMW DQG 1G] LE@MV R RXUDMP EO 0QG STAADILQ) VROWRYY DUH Z HDVKAMG \R P DK HP HILQ) ELRMAKCREUN
PXVRP HIAT BITXUHP HQIVVKAK. Dv/ \P DIBUSURGXANRY EDRKHY Z W KLIKHUYDUCELAW [Q GRDIHIRUP DV © HVHH 1 XAMUH RSSRMQUY VR CBSO WHH VROMRQY\R P D4 CRMUQY

P XGAVARP SRHQAGHYLFHYI RULQ YIMR ADI RV LFOQQ) SROAR FOUHDQGVHD LQWARR GHYLFHY | RUSKDUP CFHAWFDCDQG ELRMKQRERI\ PP HY
| FYH.DIHRXUNAHQWLE DQGHILQHH Q) FOSDELOWAYDRLRIARHGK) GAYHERSP HOMP HIXH

;. HKDYH RUDMG DR LOQMUDMG HIG R HIG 1G] LIEBISRNRIR R SURGAW  SURFRAHY DG VAR WDAR THY HO® HON LQWH GXI GYHBRSP HQAXEDHY :  H FROERIDM
Z W PMRP HYI WP \WH SUHRCQFDOSKDHWWURXIK 3KDH, ,, WY WHIXORY 1100 DG HYHWOCARP P HIADT DARQ : HEHIHYH\WDARXUCHON R DMMVWVURP \KHHI® W H/
R SUHFRIQFDOGYHBRSP HOAWVDRLP SRINAHBP HQAQSXUAXCQ WHRSSRWYQW WRJIDQQH. PXMRP HY

BXFAK FRVH FRIDER DIRQ DIBZ VXV \R GYHIDIH RAUNAHDNLE DOG HILGHHIQ) FOSCELOWNAY R WHIWHD DOG H SDOG RUBXMGHA UADMRQKLSY 98 DM FXRP HY
WURKIK \WHU SURGAIRY SURFHWHY Z H I0IQ \WH YIMELOW DG NGRZ BGEIH WDWARP ELGHS Z W RAUMNQY DQG FOSCEOMNY DIRZ. XV \R DQMASDM \WHUHP HILQ) QHHB/ 06
IQMA-BAQE G-P DB/ : HDEAHN \WHH GHB/BE. FROMXQ) \R H SDOG RXUSIRGAAR IHIQ) DG P ING) G \ROMRQY DYDIE®! 7 KURKIK FEBRH FRIDERIDINRQ Z W RXU
PR HY Z HIDQLOYDOCEB LOLI KWQR K WP BTXLUHP HOV DOG LQBM  WHIBY DG FKDIBINY Z KIFK Z HUHGS® | RURXUIXMUH GHYHBSP HWBUIRWRN RAR\VHRXUHGHZ
BXMCHY ) RUQMIFH Z HIQMBGWR SXOXHGHE. RSSRIMQUEVAIYHDE \WHWHIGR EIRMKQRRI\ ARP SIQH/RZ DG RARRUAQ) GRQ FRUHCRMY/R \WHUBMGHY

1 FHDIHRXUJI GED0) HRI UDBKLFDOSLHHAHDVD SDARLP \RLGRUHDVHRXUSHHADIRQ LOWWH1 RN $ P HIFDQ DQG$ MD 3 DAILE UHILRQY

7KH1 RIS P HIFDQOOG$ 3$ & UWILRQ/DHER R WHI DAMMIURZ LQJ P DUNHIV DQG UHBUAHQALI QUL LEDQAI URZ W RSSRUMQANAY | RURKUSRP ST %R P DINHVKDYHZ HT
HIXEEQKHS UAHDUAK OGP DX CRMUQ) FOSCELOWY | RUBLRBULF \WHIDBLHY FRYHIKY ERW! LQRYDRUDQG EIRVP [MUSIRGEW © H OXGERHS FRP P HADDSIRGAURD [Q RUGHE
SOOAQ) DKHY ,QAODLQ  ZKHHZ HDHPUWH® WP SIQJ XS FOSCAW : H KDYH D UHIMYHD \P DDEXWISIGD JURZ LQ) SRUMRQLQ$ 3$ &  Z KHIHZ HEHINYHZ HFDQ
CFAHBLDM RXUUHFHQAIURZ AW B\ 1XUHUH SDOEQ) RXUP D4 CRMUQ) | RRSUQAY. SURVIAQ) GFDD \RXUAHG SURGAN Z HEHIHYHZ HAQ GHIYHKSSD AOIQWRXUMN MUNQ
WP HGHIVHY  DQGUHICEGIVRAUACQY LOWLP VR \XUHFDSCAW R ERK H MY DOGQHZ. PP HY ) RUH CP S RAUSDQAR, QADD 8 6 UBUIHIVDRDMILE GFDIRQIRUXY
QSR IPIW RN HP HJLQ) EIRSKOUP D ST HY HIEQQ XV\R DFFH/ O DMEARYH EIRBRILEY P DNAWV: - H EHIHYH \WWDAZ H D Z HOSRVMRGHS \R H SDQG RXUI RREUQADG
P DUNHAKDUH LQ WH 1 RW $ P HUFDQ OQG $ D 3CALLE WILRYY |, Q DD H | RVR JUDQATFFHW \R WHDA HONV R D KLIKHUSRIMRO R \WHUSRSXOMRQ 06 \WHH R 1P SURYHWHU
TXODWVR @H $ 3% & FRQUHY/DHKRZ LQ) DFRQIMMI® JURZ Q) G-P 0G| RUARRILFY ELRVP (LY DG FHU00G JHHWKHIB, \ROMRYY :  HEHIHYHWWDARXUI GEDO RRSUQA
Z @OIBZ XV\R\ENH DGYDQEIHR WHH | DYRIIEGIIURZ W HIBY ©  HLQMIG W | XORHULQYHIMNQWH 1 RW $ P HIFDQ DG $ 3% & UHILRQV\R LGB DH RXUP DNANSHHADAROLQ
WHH U LRQY CFRWARH EXMQHWARI P HOVIQZ KIFK Z HRSHIDM

BHBRIYHY SXUKHOFTXIMUWRQYDQGWKQRBI\ SCUGHIKLSVVR DXIP HMDQGH SDQGRXUSURXPADQGVHYFHSRUNRIR
2 XU CFTXMUWRQ VADAD\ 1Y RSSRMQMIE DQG | RAAHG R DEAQ) FRP SBP HOBY  RUDGMFHOAR [HIQIV : H KDYH D SUIRYHD WIFN WHFRG R \KFFHAMX® [GHOMA LY

FRP SBUNY COGLQMUWDNY G ® CFTXLHG FRP SBP HB BXMCHAHY DOGWRKGRBILHY 2 XUH WUYHNGRZ BGIHR \WH FRP SHMYH QBACSH DG GH-S XQEHWMABEQ) R WH
HYRVMQ



GHB/R RAUPOMEP HY DG HIG P DINWHIEGIXVR LGHM  CRIRTEGI RSSRIWQWA/ VR H SIQGRXUSRMRIR : HHP ST DAVASICHS SRFHIAR HYDOOM\WWHVADAD LF | WG
ILCDADCBUIRGHAWR CFTXMMRQ/XMQ) DZ HDHAEEDKHEVHAR FUMLID

YXMQHNVGEHIP HOWV

2 XUBMGHY RSHDIRYY DH RUDQ] HG LOR IR WSRWY VFIPHW L %ARSKOUP CAHANDODYG ' LJGRWME BROMRYY Z KIFK LGFOGHY DIDWH SURGEW DQG HYFH/
GHYHBSHS DOG SRVIGHS | ROWHFRQEIGP HQADQG GHIVHY R SKOUP CRHANFDCDGG ERMKQRIU\ GIXIVDQGUHIHOV DvZ HIDVWHSIRGAENROR GDICRNF FROKP CEGV O LU
(QIGHIY ZKIFK LFOGY DID\WH HIXSP HOMIGG WRKQRBILHY GAYHBSHG DG SURVIGHS W \KSSRYWAH HIG\R HIG SKOUP CAHXANAID EIRMKQRRY\  OQG MH \AHFHY
POMIRMUQY SURFHAAY YDXIDIQSAIR) DMPED SCRDILQ) OJG \HIDT DIRQ 0QG JOW FRYHWY  ,Q ZH JHHDAG R \RID UHHXH IR RXU
YARSKOUP CFHANCDOG LDJCRWMFE 6ROMRY/6HIP HOGG  1URP RXU( QILGHHLIQY 6HIP HQW

YARSKDUP DFHX\NDCDQG! LI GRWF 6ROMRQVEHIP HOW

7KUIRAIK RXU YARSKOWP CAHANDDDDG ' IIGRUF 6ROMRYY 6HIP HQVZH RIHJD Z1GH UDJH R GAYHBSP HADQG P O FMUQ) \ROMRQY \R RXU SKOUP CRHANFDD
ERMKQRRI\ DQG A H\VAHFHY PMRP HY 7KLY VTP HOWFRP SUMAVAXI FRQBICP HOMFOMRYY ' &6 LOYIMR GDICRME ,9'  \ROMRQ/OQGGX] GHIYHY PV ' ' 6
- HDOR SURVGH DO WAIDHYLFHY/ DG B XDALY \KSSRW FOMYHD \R RXUPXWRP HY DVDRADY VHYIFRARWH\XSSD R FRQEP HOADGGAXI GHIYHY \ROMRY/

7 KHYARSKDUP CFHAFDODG ! LI GRUMEY 6ROMRQY 6HIP HOAGFOGH RAUKLIK YOOH VROMRDY 7 KHH VROMRQY DUH SIRGEW SURFHWHY DG VHYLFHY | RUZ KLFK Z HKRTS
LQMIDRAXDOSURSHIV UKW DG KDYH SURSUHEY NORZ KRZ DG DUH FKDUDRML HG B\ SDMPX@UFRP S LW DG KLIK SHIRP DFH 2 XUKLIK YDOH \ROMRQY UHSUAHMD FRW
VFRAIRQR RUSRMRIR (FOAQ) JOW GXI FREGP HIWROMRQ/ KK DV (; $5 /' 3 $/ %S DY DMIQUFDQASIRSRMRQR RXU( = ) IG® @H DVZ HODV RKHJUGX)
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2 XU SKOUP CRHANFDODGG ELIRAAKGRBI\ HAMRP HY LGFOGH @UH IQMODIRIOFRP SOQHY DV Z HIDDY WP DEbU BRI | REMHS FRP SOQHY DG P OQMIFMAY : H
SURYIGH D GYHYH WDQIHR SURGAW SURFHRAY DQG VHLYLFHY R \MHH PXRP HY BRI Z WIQ RAUYARSKOP DFHANDOOGG ! LICGRWF 6ROMRYY DG RXU( QILGHHIQY 6HIP HQW
7 KRHSURGAWLFOGHGX] FRQEIGP HINKAK D/AK UQIHY FONMGIHY DG YLOY GIXJ GHIYHY \X AP VAKAK DY SHRLQWARLY DG FRQAMFWP DX CRMUGY | RUGHVIFHVIQRXUY% 6
6HIP HQVVDV Z HIDDY P 04 CRMUQY MQHY | RUSKOUP CRHANFDOYIVMXODLQSHRNRY DG GHYLFH DAHP BO 06 SOANDILQY . Z WWQ \WH ( QILGHHIQY 6HIP HQW2 YHUMP H Z H KDYH
LOMAGLQGYHBSELQ) LQQRYDRYHSUIRGEN VHYLFHY DG VROMRQAR VHYHSKOUP CRHANFDODQG ELRAFKGRIIN PR HY Z KLFK



KDVHIEGGXVRIRP (Y MY IHDNRQKISVXEHSEQHEE WHUHITE O DQGTXODW R RXUR THIQ)  SRFHXHY DG \HYLFHY/

7 KH YDOEDIRQ SURFHW | RIVKSSTHY R SKOUP CRHAWADOD0G EIRMKQRBU\ \ROMRYY | RUGX] FRQIEEGP HQWVGXT GHIYVHY WP V DG HILGHHIK) \WKQREBILEY WXL
WRIRXVHYDODIRQR P XGMS®! TXOIW DOG ARP SCOGRHFUMID DG FDQVRP HIP H/@WWHYHIDO, HLY/

) RUWLY BDIRQ Z H EHIHYH WDAZ H D Z HESRMRGHS R HR. - GAUEGI (R MW UHDMRQKLSV Z W RUPXMRP HY D/Z HOMH GHE0 HP BHEGHG LQ WHUSIRGRIRD
SURFHIRY

/ UHBAHFH/&RP SDQH/

2 XUP 0Q @ H \AHFH PARP HY D 1Q YMR GDIGRWF FRP SDQHY © H SURVIGH @ H VAHEHY FRP SOQHY Z W FRQMIPAGHYHBSP HOADGG P OQACRMUQ) &0 2 OOG
& 02 \HYEHIRUWKHSTWIF FRQMXP CEGV XVHG LOWHUGDI GRANE \WAV DG FRQELGP HWROMRQY | RAKHUBDIHQV D/Z HIDV P CFKLGHY | RUWH SURSAIRY DM EO 006
YMKOOQSHRIROR KK SIRGFEW

UK 3LRGAW) L@ ) LAWK &RQADAND DODRMUHY

© H SURVGH RAUNROMRY/\R GXI SIRGEW 1@ LMK FRQMIPAP DA CRMUHY © H SURVLGH WWHH PXMRP HY Z W JOW DG SOME FRQEIGHY DV Z HIDDY HILGHHIY
ROMRQ/| RAWHDWHP EO YIMXOOLQWSHARQ VHARQE STANDILQ) DG VHUIDT DARQR WHUSIRGEW

&XURP HUGHMAH

* HKDYHDPXWRP HVHYLFHWEP \KDAZ RIWLQ SDUDEBY. LW \KHVDBY XSSO FKOIQ RSHIDARY/ \MKQFICDQG TXOI WP VDARXUSTIONM\R FRIBAVHHEEDAN DAHYHY WBDH
R RXUSIRGANRY SURFHY 2 XU RHABT HG PR HIVALYLEH LV KHOGDXOWMIG 1O, \BD W HUKUH WDARXU JGEDOWP R FXWRP HUVHYLEH SUR HARQDEY DSSTHY FROAMAY
SURFHWHY DG SURFHBXUA/AR I XOUDQAHKLIK TXOMAY DQG\KSHIRNHYIFHBYHY

SXWP HJ& RDRNDOS ULDQIHP HOW

© HKDYHG! | HMHQAFRQAERXCODUDQIHP HOVI RUGL T HIHASMGHI MHIP HOWV |, Q RXUIARSKOLP CRHWAICDGG LD QRUE 6ROMRQVVHIP HOAMP I R RXUUHDINRQKISVZ WK
RXUPXEP HY DUHIRYHOHG WSFDD B P DAMKSSO DIUHP HONVWH\MP VR Z KLFK D530 W HIFK SXURKDH RBHURUSIRGEMNFKHEXB\WURKIK Z KIFK FXWHP HY SOFHWHU
UIDXEWRUWHAKXSSD R RAUSURGEN 7 KHH DGR D) P XA\ HIUFRQAMFW JHHDMY FROUMMMNDGE UPXUIQY UYHOXH P V R\WQWP HYRYHAKH@HRA FBIR DGAXJ

: HQURMDM GLIHHAP DIMIVKSSOD DIUHP HOV Z WK HIFK PP HUDQG DONRXIK P LOU WHH DUH QR WEIQELE] HG WP V CRURW DRI UHHP HOV 0 D) R RUDIBHP HQV
FRQEQSIRYIMRVZ KIEK DEBZ. XVAR SDAMKURXIK FRIWGFSDAYIURP LY. P DALIDY GV RUHHI

600V 1Q RXU( QILGHHIQ) \FIP HAUHIM VR LGEYIGO0P DRKUCHY  0YG FROAMFW DQG DUH WHH RUH GIRMDAG R DR LGAYIGMOEDLY 3XWXOQR WHH HDSP HOMWDB!
DIUHP HOV \WH LOMBRXODSURSHIV WKW GHYHBSHG GAUY) WH SIRGAIR) R \WH UHBYDQAHTXLSP HOADGE VHYLFHY WP 0.Q RXUH FOMYH SURSHW \DrH IRUFDAVR FR
GHYHBSP HWZ L\ RXUPXVIRP HY

YONR

2 XU EDFNR) USUMON D/ R D SRQMOQ WP H HXP DG 1XMUH UYHOH 1R Z RIN GRM HAFRP SBIAG XQEU L \SHALILF SXURDH REHY Z W W06/ \R RU
YARSKOP DFHANIDDDG ' LDJGRWF 6ROMRY 6HIP HQVOQG L AHMIQ RGHRI DIUHP HOV Z W WIDUBY R RXU( QILGHHIQY 6HIP HONVS VR ' HRHP BHU RXUVRIC
EOFN®R) ZDVESSR IPDMD ¥ P LARQFRP SIMG\RIBSIR IPDAD ¥ PLARQDVR ' HAHP EHU

, QRXUYARSKOLP CRHOWAICOGG D) QRN 6ROMRQYY/6HIP HWZ HIHHID 0P \R RSHDMXQEHUEGQ WP \XSSD DQGRUIUP HZ RIN DIUHHP HQV 2 XUECRNR W-SUAHOV
DVR DSROAQUP H AP DAGIXMUHUYHIHVIURP Z RIN R HAARP SBIMG XQEHASHALLE SXURKDHR EHY

,QRU( QIQHIQ) 6HIP HOAZ HIHHDD® KDYH RHRI DIWHP HN DG RAUEDANGRY) UHSUAHON DVR D SRQAIQWP H HANP DA | XUHUH UV 1B Z RUN GRAK HA
FRP SBIMGXQEHARHDI UHP HOV



7 RWHH WO/SURVRNV DUHGHD H5 CFFHBLDAMG RUFKOQHGWHWP L) R RAUBYHOHFRXGSEHDN HRAMG , | DPXRP HUFDFHYRUP RALIH/OQRGU ZHP D EHWHP BEXOHG
| RUWH FRWVDQG R MR RAWHP DQJ SUR IMZ HKDYHLGRXUWHG ) RURLGHY \WDADUH SOFHG LOUGH D FROMEPMIO WP SHURG Z HIHH.IED KDYH D FROMFMIOUIKWR SD P HONQ
\HHHQAR FOGFHIIARY ) OFNDIRQYLQ RAUUHSRIMG ELANE) BGYHY DOR UAXKOVURP \WHWP LQ) DQGRUEHUSDMDR RUPXEP HY Z KR RWQVHHN VR FOLH XT@ P DEIHWKSSD

FKOIQ UMN DQG WHUGKHOR LOHIRY ROKDQG YHFDAHR PR HURGHIQ) SDWLOY RUEDANGR WHBRMG | RUFHMEIQ SHIRG/P D |ORMDMOQGP D QRAEH LOAFDIYHR
I XMUH UKV

&RP SHAARQ

: HFRP SHAMOCARWDEIRTG\SHRKP R SURGFAW SURFHWHY DG VHLYLFHY | RULQRM UDAG FRQEIGP HOADG GHIYHY VROMRQY DY/Z HIDV HILGHHIQ) \ROMRYY 7 KHEUWDGN
R RXULQM UDAG FCSCELOMAY Gl HHOADAY XV I URP RXUFRP SHIVRLY Dv'Z H EHIHYH Z H DUH WH RQD SO HUWR EH DRAYH LO BRI \WH GXI FROBICP HADGE GHINHY \X WP VDG
HYILGHHIQY \FIP HW :  H P DIQEIQ FROWMKARYH UHIMNRQKLSV Z WY RAUFRP SHINRLY DG LQVRP H DY Z H DFTXILH SURGAUIRQ LOSXW I RURKUSUP DY SCRNDILQ) 1URP \WMHP
6LP IO Z HVHIRXUHTXLSP HMIGGP CRKIGHY DQGAFHHFHABQLOMIBRMOCEURSHYY UIKWAR FRP SHINRLY| RUXVHIQWHUSUIRGANRQ SURFHARY

* IYHOWHEWDGMR RXUR IHIQ) Z HKDYHG!  HIHWRP SHIVRYI RUGH HIHMBURGAN DG Z HFRMGHAHP DOFRP SHYRYIQHTFK VHIP HOMREH

$ K SRQECP HOMROWRY)/ 6FKRMBKOLP CFHANFDOS\ WPV EXON DG WHDG R X\VH YLD DG FOMIGIHY SUH | LEDEGI UQIHY %4-RRQ’ IFINQRQDQG: HIR SH
ILCDEGIV WQIHY 1 ISIRDQG* HIMKHP HUS *  EXOIDQEWOG R XVH YLD DG FOMIGIHY SUH | LADEGIV UQIHY

T U0 HYHY B\VRPV 6+/ <SWRPHG : HNVBKDWP CFHWDEHYIFH/DGYHRRY' IINQRQ
T SROWFW HHRSP HOWOG0 DOXMDRMIQ) -CHCBOANDILG 6ROMRY/ ) Bf 3KIGISVO HAM] H * HUAKHP HUS* DQG: HWBKDUP CFHANDOSHYEHY DG
T (QIGHIQ) 6\QMRY. REUS$76 ,0$ AMHME($ DIG0 INRQ

0 DUNHAQY
: HP DINANDQG\VHORXUSUIRGFWERK QUHA® DG \R DGWHIH WMKUIRXIK DAP WWGQP BHUR \KLLG SOV SDNGHY I GEDD

2 XU\DBMRUH LV RUDQ] H5 ERK YHWAOD B JHRIWSK  WILREDDM QWHSPHIFDY (0 ($ DOG$3$& DOGNH DFFRXQV DJG KRUJRQBD B BXMGHY CRAMW
\MFKQFDOSUH OB SURGFWP DOJHY D AMMOBY DG EXMQHN GYHESP HQV 2 XUDBVWEP R CSSIR IPDMD  HP SR HHV Z ROWFBRHD \RIHKHULQ HIFK DUHD DG WHILRY
R HQXUHDFRR B.CDAG CESURDFK

: HWSIFOD HWIEDK DQG P DQEQ (Y VIEQ) GUHPWHIMRQKLSV Z 1K DEDRXUPXAMRP HY DG RXUMDBM RUFH SURCRIYHD HQIDIHY Z W RAUPXUHADGE SIRSHRAIYH
PXARP HY R FROMAXAO \KDLH LQ RIP DARQ OUG HYOOOM \WHUGHB/ \R WDAZ HP D \BERURXUVROMRYY LQ BDOWP H $ GAURDED Z HKRWDVHIEY R HYHONV \VKFK DV RXU
,QRDIRY' D DQG3KOWP CEIANG\ P SRIXP \R SURYIGHDIRXP | RUFREIERIDIRQDQGH FKOQIHR 1G-D/Z W RXUPXWRP HY : HZ RINZ W DG GO0 URP RUPMEP HY DG
Z HGYHDS SURGEN DUIRXQGWHLNSHAL LE GHHE/AR DRIV BTXUHP HOV OGP DINANGP DB/

0 DQXICAMUQ) ) DADAHY DQGEXSSO &KDIQ2 YHIHZ

2 XU$ SSLRDAK VRO DX DRMUCY

2 XUP DX CRMUQY DESURTFK LV EDHG RQWH UHBR@W SXUXVR PO LPXP HILAHER DOGKLIKHWNODY : HLP SBP HYWRS R \WHOGH KD DUHDQG\R \F CUH\VROMRYY
R GHIVH FRQUMMNTXODN WEEDG/ 1Q DY DIWP SR P LGP 1] H KXP DQ LP STRALQ WH SUIRGAURY AKOIQ 2 XUP DM IFMUQ) P HKRGY DG SURFHAY OXBZ. XV \R SURVLGH

FROMMMNBURGEW  SURFHWHY DG VAR BERK QWP VR TXDIW DG WP HWR P DINANVZ RO LCGH 2 XUSURCRRYH QDD GUYHD DESURCRK R P DX CRXMUQY \RIHKHUZ W RXU
FOUH XCRYHWLI KWDERZ VXVR P MY DM\KRHUMN R TXDDW



IAXHY R POMRP HY WHIE UBAQ) DEAMRIDOFRWV I RUWHP DQG XV $ WIDMBIHY R RXUP DK CRMUQY . SURFHW Z H \REYH R SURHLYH \WH LOMIUMY R \WH GXI SURGEN
FRQEGHYR\D XD G\WHIQM UMW R P HIF.GH/DOG SIRMAWH\D HIVR SDFHON

2 XUXQNP DM JROOLY MR CAKUHYH 3 T HIR TXODW IMXH B GHIYHIQ) SURGARW DG VHYFHY WDACHYHUI DODWKRWR - FOHQASHALLIFDINRYY DOGE RSHDY D TXDDW WX WP
FOECEGRIR SUHYHNY DVXE WREDLG SURGENWURP HYHUBHQ) GHIDYHHG VR RAUPXMRP HY

5$)7 SLIKASW LW IPH H HHPMRQ UASHAWRUG-DEICHY DG | @F GW SURFHIHY HIEG! XV \R CRUHYH YHY KLIK FXVEP HUVDIY CRIRQ Z KLB! I RAMIQ) G DOV DG
HXDGRQ) RAUU-BXBINR 0 RU-RYH \WHFRP ELCDIRQR . RAUNAHINLF WA@Y DG HYILGHHIY FOSCEOIAY P DNHYXVDXQTXHSD) HUQWHP DINAHIEGYXVVR P LQP [ HZ DM
DQGP [ IP [ HH I LAHEA

* LILSE DARQ DR \WH P DA CRMUQY AKDIQ SDYHV \KH Z D' VR P ONH SURFHWHY | DA DQG P RUA H 1 LAHQADGG WHBFH GH HARYH SIRSAENV . &RNXQ) \WKCRBILFDC
LQCRYDIRQ DTBZ V XV R LP SURYH SURFHW UREXWEHW DG LGRUDH RASXMOA LQRIUDIY Gl | HHIABURGAURY BV ANHLOMRNRQ P RTBQ) DG DAHP E® Z HKDYH \KFFHA XD
HIP LDMSLOMP HADMWEANY WHIE, WDT LQ) \LIQU LFDQAFRWNDYAQIV

2 XUJOW P DX CAMUQY SURAHWY/ TRUWH |RP DRQ R RAUSUP DY SCANDILQ) GXI FRQBIGP HWRDMRQY \XHK DV M UQIHY YIDY DG FOIGIHY FROUMVR RXUP DQ
IRV

L )RPIQ \KHIOWMEH DH PXWQR VRIR)/\R IRP \WHSUP DY SCADILQY ( CFK J@W/\WEH LY GYHWMG LOR | RUP LQ) P CFKLGHY DG \WKDSHG WURKIK DMP R
1@P K/ EGZ QLUDGG\RRIQ) \R FUDMWHSUP DY STANDILQ

L 7UDEHIMR HXUH WHVRIGW R \WH UKD |RIP HG JDW SIRGEW WH XQEHJIR D KHDADA HADGE D FRROG LQ D FRORMG Z D LQUGH D VMQGHDI XUTFH
NGRZ Q D/ O DQQHIIY) BKU 9 DURXY WD HOW \R DFKLEYH \KUDFH SURKRNRY Z DAUUHEXIRQ RUHIOGRHS DQIVI URNRQ DU DYDLOE®G! W LGRU-DH WH SURGEN]
UAMBCRH

U QSHRNRD HIFK WP LVAKHANHGXMQ) YDURXVLQSHAIROWAKQTXHY G-BHIAQ) ROWHSURSENIZE PMRP HUUHTXLLAP HOW 4 XDOMW FROURY GAUQ) WH SURGAIRD
SURFHW DUHAVMANDQG DQIHI URP YWKDOLQWSHRIRD AP HMRICFRMRY QG RAHUCERDARY WAV 6XF< WHEATXDDA FRQURY CUHUTXLHG | RUXVAR P HHARKU

PXVRP HWT WTXUP HQW 1Q WPV R @P HMRIDSWHAMRY P HAKDQEDD UAMBGFH [ XQRIREID I HDMUBY  YMXODDSHW FRP HIF GHHAW EHBZ  \GHALLFDIRD
WUAKRTD/ DQGAKHP LFDOWEELONY 2 XULQUSHRANRQWWRKQTXHYLGFOCGH YIMXOD P HKOQFDO YIG-R DOG QIKVWEHP \WAKGRBU

LY 3CADIQI DAKH GDYHWHSIRGAIRQOH WHGX) FRQECP HYBRGAWHIMIQRDFODQURRP 62  HOMURP HOVDQGDHSCANDIHG 7\ SFOD WHSUIRGFRW
DUHWHD SOFHG RQ SDEBIV DQG MEHIBG W HQXUHWIFHIELOW 2 XUDGYDGRHG WEFHDELOW W AP DEBZ VXVVR LGHOM  DOG LVRIDM SURGEN SRAQID P SCRAGE D
TXODWN IKH P LGP 1] 1) \WH TXDQMY DAIMN DOG\WHDARADAG P SCRV

2 XU = 116 SRR RUM WQIHY VDY DOGFOMIGIHVARQAWR [LYHP QMRS
L K SROBICHIZDWKIQ) WHGX) FRQEGHY DUHZ DKHG\MURKIK DSURFHW R XMQ) 2Z DMJIRULQUAIRG \R FBOQ\WHP |URP BRI SOMWFG DQG P LRRALRBILFIC
MBESROQN

L _QoHJEDUHOMAFRQ] DWRQ DQG FRXH DWHPED W UQIHY DQG FOUNIGIHY - D MAFRQY] DINRQ WHDR HQALY DESTHG R HUKUH | LCDOXVHU I XQRIRDDV R WH WX P
GAUQ) LOMRIRY & GRKUHLYVMHD DAHP EBGR SUAHYHWHGX) SURGKRVIKS VRWKHX\H

I &ROMGHIOSRNRD B\ P HIQVR DARP DIF LOSHAIRQM WP FUMFDOR TXOMUY DABEXM/ DUH AKHANHGAR DAXUH| XQFRP SIDGFHVR \GHALLFDARQY

Y SCADIQ QMY WE LOHWRY WE DOG WMIED) O RSHDARQY D DARP DIFDID SHIRWP H3\R REEIQ DI LDOSIANG Z KIFK ROPH M) H5 Z LADSUAHYH
MUV DOG SURMRVH FROMMGAUQ) \KHD @ HR \WHSURGEW

Y 3DOMWIQ \WHSRGAMWWHDSTORHGIQ\SHALLF BR. HY/DQG R SDEBIVVR EHVKLSSHEWRWHH WLCDOXALIT) DARQVHYFHSIRIGH)



) RIBZ Q) \WHZ DKLQ) SKDH WHSIRFHWIVIQDD, 62 HMURGP HIWWKURKIK I LQDOSDANDILGY 7 KHILQ SURFHW DG TXOMM FRQAMRY | RUEDAK UHBDHDHSHIRP HEWURIK
\GHALLLF FRQNROSDY/

2 XU, QYIMR' [DJQRAFY 0 HAFDOBROMRQ/DGG' WX ' HIVHY 6\ WP VP DX CRMUKY SURFHWFRQIMVR M P DQWREY

L

Ly

YL

" HYHBRSP HOVS VSOWR . RXUSUIRGAVWEHYHBSP HORIMMEVIRU * 6 DQG,9" Z HIRRXVRXUSURSUHEY SOMRP VOGS 0 2 BMGHVROGMIQI RUP DX CRMUCY
DG SURFHW HILGHHIK | RURRIQ) P RTEQ) DQGDAHP E® 2 XUI AW 1Q* HIP DO VHYHY D/WH OXGFKLQ) VWM RUNKAK SURSAN Z HGHYHBRS DG FRYHWH UDQIH
1URP SURRINVSHVRRIQ) R KLIK FDYL\NY/DQGP DOMOR | XED DARP DMEDAHP ED

L QMRNRO0 RTEQ WVIVRGHR RXUFRIHFRP SHACAEYZ MO, Q YIMR' LJGRWEY 0 HAFDOSROMRY/DGG * U ' HIVHY 6\ VivP V DOGWHP DVMUMW R SURSAIRD
WVIQ* HPDQ DIGWHS 6 $WWKY SKDH WH UHBYDQAP R LVVHIAKS & LQWRIROP RTEQ) P CRKUGH LY SUHSDLHG Z [\K WH DSSURSUDM SURFHW SOUIP HMY SOONF
JUDQXGLYGUIHE D06 RUFRQAMRHS DOG\WHSURGAURQLVVHMS CFFREQ) R SUH GH LGHE SIRGAIRONGHALFDIRYY 7 KHD WHIQURNROP R SURFHW/ LY WBLAG XQGHU
YDIEDAG MY 7 KHP RT/DIRZ WHSIRGAUIRQR XS\R  SOWIQDMQIGIR FB! Z KIFK IQOMMWEHEHD O RO/

SWHPED LQUWANRQ P RTHS FRP SROHQVFDQ EHDAM-P EBGLP RQY WHP VHYHYRUZ W UKEEHU JOW P HBD RUHBRURQF FRP SRHOV $ WHP B® SURFHARY FRXGBEH
FOWIHG RXWP DO EXWILHOED RAHQNHD DARP DMG

_O@H. QSRR EDHGRQD UM DEOMY DIDSURAHA KBV LOKH YOOH FKCLQ DUH YOIEDMS DG WH DESURSUDM TXOMINV FRQUROP HDUKUHY DUH HAEEQWHS EH R
SUIRGANRY WEW LO\WH LOGAMDT] DARQSKDH , QWHFDHR 1XED DARP DMG DAMHP EO RUSTANDILQ) WAVMKAEY DUH LM UDMG LQIR \IH DARP DINRQ SURFHN $ VALY
SKDH DYDUHNV R ROWFIDVIFB! DQG HBRUFDOMINV DUHFOLUHG RXW

4 XDON FRNRO MY LV D HAHWDOSOWR \WH SURSAINRSURFHW ; HFDW RANQSHRAIRYY LOWHIRP R 1Q SURFHW FRQARY DQG RUMBINNFDOFRQARY ' Ll HBHQA
SURRHGXUAY \IKFK DV P HRKOQFDOWMV IR \RITXHY  GP HMRDOWMY RONDOWMAN HIF  CUH FOUHSG RAR HOXUH WDARQD SURGEN \WDAP HAMKH UHTXLLHG
\GHALL LFDNRQY DUHGHIVHIG DG

30ANDILQ) \WH I LQDOSURFH MG LVWHSCANDILQ) R WHSIRGRNQR SUP DY \FRROEL RUMMDY SCANDILQ) ) RGY EOWMY RUSUQMS FOUEERDG DB XVHG | RAWLY
SXERH , QAKANRQP COOVIQA! | HIHNDIQI XD B/ DHHFRHG

2 XUHQILGHHIQ) P 04 CRMUQY SURFHWARQIMVR QCHP DQMAEY

L

I
118
Ly

Y

" HYHBSP HOVDAMKLY SKDH LQMGHG SIRGAEWKH LV GHLGHE B WH \XEVMRAP DINUH SHYWKURKIK D 8 VHU5 HTIXLUHP HWGSHAILFDIRY 856 \MKQEDDUH HIMGFH
GRPP HWSIRGANIMY DHDAKHGWURXIK DI OUHP RGHDQGH | HADEIOMY ) 0 ($ DOGGRXP HOMGLQDFFREDGFHZ LW UHBYDQWVXQRNRQ\SHAL LEDNRQY/
2 HLJQ GMIQR WHHIXSP HOWEDHGROWH) 0 ( $ LVUBRIMGLQDASHALLE | RIP DMGFOGCQ) DWIFHTELQW P DA \KDAYECFAN\RWHS 5 6

3IRGANROYDVH SIHBDHQHHRDY \WAKQFDORAP HOBMRQ DG UHBDH\SHALLF BAR P DAMIDY

SWHPED  UHBYDQAHTXLSP HQALY \WHQ DAVHP EBG \WH UHBYDQANR \& DUH LOXBIBG DG DA DG HBRMFDORRQHRNRYY DUH FKHANHG DG WMMG EDVHG RQ OG KR
RHINDIWV

SXQQ) 1O \KH HIXSP ALY FRP SBIAMG DG \MASDQY DH SUSIHG \R SHURP |, QUIEIMRQ 4 XDRFDMRD ,4 2 SHIDIYH 4 XON IFDMRQ 24 DG 3HIRP DFH
4 YOO LFDIRY 34

YL ) CARY $ARHBEGRH7HAA WP DIV YHIILFDARQ Z W SHCEH LGHG\WWEDHG RQ) 0 ($ UMN DWHWP HQAVRUWH\GHALLLE GHVJQ 7 HWGQ) FRYHY DIDUHBYDQARXWRP HJ
WD HOV
YIL &RPPIRAQ) WHHIXSP HOAYMEQSRIAGVR KHPXAKRP H V1 RO DG LOWEIBE EDHG RQSUH DI UHHG UL P HOWDQG\SHAL LEDNRQY 6 SHALLLF FKHANDMVOUHVAA

R YHII\ DOGFRQWWP FRP SIOFHWR BTXUP HOV

YUL _61MS$ FRHBBRH 7 HWAAX WP DIF RQ VW YHLUL LFDNRQ CFFR A QI R SUH GH LQHE SURIRFRCDQG D\GHALLLF WBRWYSUHEDHG DG



[ ESRIQ SRWAWWYDDDNRQDGP R WRHMXHFRQMMRXVIP SIRYH HOV

) DA YHMHZ

YHBZ LVDIXQWR RUSIRGANRQI CHOMWVAYIGHGER  BMCHW\MHIP HOAZ LW \KH EXUHNBIRGFWSIRGAGDVR ' HRHP BHU

%LRSKDUPDFHXWLFDO DQG 'LDJQRVWLF 6ROXWLRQV

/IRFDWLRQ 3URGXFW V

3LRPELQR 'HVH ,WDO\ 3ULPDU\ 3DFNDJLQJ 9LDOV &DUWULGJHV 6\ULQJHV (= )LOO
/IDWLQD ,WDO\ 3ULPDU\ 3DFNDJLQJ &DUWBLGJIHV 6\ULQJIHV (= )LOO
%UDWLVODYD 6ORYDNLD 3ULPDU\ 3DFNDJLQJ 9LDOV $PSRXOHV

ORQWHUUH\ OH[LFR 3ULPDU\ 3DFNDJLQJ 9LDOV &DUWULGJIHV

=KDQJMLDJDQJ &KLQD 3ULPDU\ 3DFNDJLQJ 9LDOV &DUWULGJIHV

6HWH /DJRDV %UD]LO 3ULPDU\ 3DFNDJLQJ 9LDOV &DUWULGJHV $PSRXOHV

%DG 2H\QKDXVHQ *HUPDQ\ OHGLFDO 'HYLFHV DQG FRPSRQHQWYV IRU %LRSKDUPD DQG 'LDJQRV
2QWDULR &DOLIRUQLD 8 6 OHGLFDO 'HYLFHV DQG FRPSRQHQWYV IRU %LRSKDUPD DQG 'LDJQRV
JLVKHUV 8 6 3ULPDU\ 3DFNDJLQJ 6\UEQJIHYLPHIFRQWEDEWOPDQXIDFWXULQJ

(QILQHHULQJ

/IRFDWLRQ 3URGXFW V

3LRPELQR 'HVH DQG %RORJQD ,WDADVV &RQYHUWLQJ (TXLSPHQW
$VVHPEO\ DQG 3DFNDJLQJ HTXLSPHQW OLQHV
9LVXDO ,QVSHFWLRQ (TXLSPHQW

6LONHERUJ 'HQPDUN $VVHPEO\ DQG 3DFNDJLQJ HTXLSPHQW DQG OLQHYV
9LVXDO ,QVSHFWLRQ (TXLSPHQW
ODUWHOODJR ,WDO\ OHFKDQLFDO WRROV DQG FRPSRQHQWYV IRU LQGXVWULDO PDFKLQ
1H IDAONY

. HHY IHGLQWHFRQIKANRQR GHZ. STIQVSUP DU | RAKHSIRGAENRQR RXU( = (16D SIRGENXWMLQ, QA0 8 6 DJG/ DD ,\ID

2Q2 AR ZH DIR(GFHG WH FROMKAIRQR DQH (= 1@ KE 1Q) KHY |, GRDD 7 KH SIQAHTEGV XV \R EH 1Q FERHISUR LP LW \R RXU1 RW $ P HIFD
SKOUP CRHXNFDCRXARP HY DG \R SURYLGH D DEAUMRCDOKSS® VRXUFH 7 KH | R KRAHY SIRGRNRQ ACH/WR SURGAH( = 116D W UQIHVDQGYIDY , QACHZ W FXWRP HIGHP DG
DQGD/DUAKOR RXULGFUDHSE SURSAINR FCECAW Z HH SHAAR EHIRUNXSSRIWAEP HYAT GHHB/| RUELRBILEY DG YCRALGHWHDIR HQW 7 KH, QADCD KXE DOR KRXVHYRXUD\A
\DOBV\KSSRIWHYLFHVZ KK [V GHEFDAG\RVAYLQ) RXUL RIS P HIFDHILGHHIQ) FXWHP HY &RP P HIDOSRGARIRQMXKHGLO

,Q Z HHBRAGWR CFRHBLDM RXULQYHAR HONQWHS QWG 6\BIAV LQUASROHWR LFUDHG G-P DG URP HXKRP HY 7 KHP DX CRMUQ) | CAOW LVH SHAAMGWR EHXS \R

VDOH I HADGGZ WP RHWID QG | X@WP HSRIMRYY $ VSOWR WY FEBABOSURMAMO) HED Z HHOMIGLOQR DQDIUHP HZ M\WHS 6 JRYHIP HOW/
YARP HAFDCH GYDQRHG 5 WHIPK DG HYHBSP S XIKRUY 965' $ ZKIFK LVSDWR \WHS 6 ' HSDWW HOAR + HIGK DG+ XP DQGHYLFHY WWURKIK W SDNGHYKLS Z W \KH
86 ' HEOWHIR ' HHOH 8 QGHHDIUHP HOAVYG 5" $ LVP DN DP XGM HIULQYHAR HQVRUXS\RCBSUH IPDMY P L@RY RUCSSUY LPDAD ¥ P LARQEDHGRQWH
DESOFEG! H AKDQIH DM DAKH WERM) GDM 1RUP D4 CRMUQ) FOSCAW | RUMBQELE DQG ( = 16D VDY IQ\KSSRWR 8 6 QDIMRIDCH HIH WDEGHN DG SUEDHIHN
SURIUIP VI RUPXUHNDQG | XAMUHSXEQE KHIGK HP HIHAH/

2Q0D ZHIDFTXUWHG DEWRZ QLHTS 1O/ DD \BD | RUDVREDFRMGHDIR)R C5SUR IPDMD ¥4 PLAIRY 7KH | CFLOW FRP P HIFHS FRP P HADOSURGAUIRY
EFILQQQ) LOWHI RO TXOWUR ;. KHDIX® WP SHG



WHI CAAOW [VH SHAMSWR SIRGFH( = 1165 W UQIHYDQG MG HYIQUASRQHWR P DINANHHEYI R R XVHGX) FRQBIGP HYBIRGEW

QO DK  ZHHIMMGLOR DUHMREX DIUHP HAZ K D GWHH UHIDMG R WH I CROW 1Q=KDQIIMDIDQ  &KICD WDAKH* URXS DFTXAUHGLO : HSOQW \HIDWH
EX@EQ) |RIZ QY IWGAMRQWR\EZ. GRZ QRAUFDSCAW H SDOMRQLQ&KLDIQRE-MR | REXVH | RIWDQG UARXUAH/RQWHUIP S XS R RXUP DX CFMUCY | CAMMVIQWHS 6
DQG, \BD Z KHHG-P DOGKDVAXUWH® RASCFHGLQWIOH SHRABIRQY

6HDRCDDW

2 XUBMGHNDQGUAXOWVR RSHIDIRY/DHGRAP DMIDD O HAKMGE. VHDRIO ORMDIRYYIQWHFRQKP SIRQR RXUSIRGFW

6XSID &KOQ

© HP DQEIQSRIMYHUHIMRQKLSVZ WK \KSSTHY CRRW RUBXMGHN 7 KHWSH/R FRQUXP CEGVZ HUANXUHGL T HJB. SURGFVDVIRTBZ V

¥ 3UPDY 3DANDILQY RXUSUP Y STANDILQ) SURGARWNRQ UHNXAUHY \WWH\XSSO R DEHIXDM JOW \WEHY DY Z HDDY SOWNF DG KEEHURRP SRHQV @ HPRXAUWH® KDYH
CFAHW AR DEHDXDM VXSSTHY R JOW \WWEHY/ R P HHARXUSURGRINRQ GHHBY \WURIK DIUHHP HQWV Z W I RAUNKSSTHY 6FKRWL (* 1 ISRDQG&RQCQ) : HOORKDYH
CFHAAWMAR DEHDXDOMVXSSO R SO DG KEEHURRP SRHQWV

3O &RWXPDEGVDG3DW Z HRXUWH® KDYHOAFHW\R DGHDDM\XSSTH/R SDWF R P HARUSIRGANRQCHHGY ,Q* HP DR P RWAR SOWIW DI UHP HOWVDUH
GIYHQ B \WWH | LADOPXMRP HY Z KIB! 1Q WH 8 QWS 6\BMY Z H KDYH D UHIDE®! VXSSTHJ WV DG Z H SURRXUH P DMUDORQ D MQI®! RGHU DESIRIK 2 XU SOWIF

FRQUXP CEGV DQG SOWBXMGHNDOR UNXULHWH\XSSD R P RT/I RAMHSIRGAIROR WHUHBYDOASDF SDW

$ L TXSPHOMRURUHIIGHHIQ BXMGHNZ HGHEKSSO R P CRKIGHY FRP SRHIVZ KLFK Z HDWHP EGIVR SURSAHRXUGL I HIHQWHILGHHIQ) SIRGEW : HP HHARXU
SIRGANRYQHHB/Z 1\ DQHIDLIHE\XSSTHUEDH \KDADEBRZ VXVAR KDYHP XQSBIVRXURHY/DQGP LQP 1] HUMY

) RAVRP HR WHP DMUIDYZ HX\VHLQRXUSURGARWRQR FBV Z HKDYHD@P WG QP BHUR - RUDMQIGI VRXUAH XSSTHY/ Z RE® LGH DOGVHPRNY QHZ \XSSTHY/ Z RX@GEHD
GRIWL DGWP HFRQWXP 1Q) SURFHW : HKDYHEQ WP DI UWHP HOVZ W VHYHIDOR RAUPXMRP HY\KRDADERZ. XV R UHFRYHULGRUHDVHG FRUW UHDWG R FHIMOQH SHOWHY/

XSSO $IUHP HONZ W 6FKRVDQG L ( *

6RRMDQGL ( * CFFRXQAG! RUD\LI QU LFDQYSHAHMIHR RXAUIMWWEH\XSSO 1O

Q  ZHHIMHGIQRDO DAMIBXSSD $JUHP HWZ LW 6FKRIWRUMH VXSSO R JOW\WER/Z KIFK Z DV USORGE, DG 0 DAMUGXSSD $ JUHP HWDAG 1 RHP BHU
DQG HIHAMH DV R -0 0 DAMJS JUHP HOV 8 QGHUKH O DAMUS JUHP HOWZ H DUH UTXUHG VR SXUKDH P LQP XP TXOQMYY 8 GEHUWH 0 DXAU
$ JUHP HOVZ HP XWACRM\ 6RKRMIQ 2 PREHUHYHY \ FOUR WH GMLHG TXOQIV VR EH SXURKDHG \WH | REBZ Q) \ HOU || \KH WATXULHG TXOQMY H AHHG/WH P LQP XP - TXOQIMY
LP SRVHG RO XV XQEHUWH DI UH-P HQW6 FKRIMESSURYDOLY UATXULHG 7KHO DANMUS JUHHP HOADBR SURMGHY | RUFHAEQ SUFH DWW HAP HRKOQFY EDHG RQ P 04 CRMUKY FRWW
7 KH SO HOMUG LQR TP HIGP HOV\R 0 DAMUGXSSD $ JUHP HOAH WOAQ) WH\MP R \WHO DIAUBXSSO $ JUHP HOMR WDAMGRZ H SWWRQ' HAHP EHU 7KH
0 DIMIBXSSO $ JUHP HONWRQELQV PAKRP DY \WUP LCDIRQ SURYIMRYY DEBZ LY | RUWIP LCDARQ B\ D SOV XSRQ DP DMIDOYIRDARQ R \WH DIUHP HMWRUAKDQIHR FRQROR
WHRM-USOWY :© HOHPXUWH® QVRAMQ) SOOAR | XU \MIG\WHDIUH-P HOV

2Q2RREH ZH HOMHG LOR D 6XSSO DQG 3XUAKDH $ JUHP HOAZ W 1 (* IRUWH\XSSO R JOW \WEHY Z KIFK BHTP H HIHRYH RQ - DO 7KH
DIUHP HYWDVD\MP R \WUHH\ HOWDANHHIGR Z KIFK WHSDWEVP D GURIDMWHWIP VR WHWHIZ D02 Q' HHP BHU \WHDI UH-P HOAZ DVUHOHZ H5 | RUDQDGAMRIC
WUHH\ HDU SHIRG WURIK 8 QGHUWKH DI UHP HQIVZ H DUH BITXLHG \R SXUKDWH P LGP XP TXDQIMEY DQG 1 (* 1V UHTXLHG VR \KSSD PLQP XP TXOQMY 7KH

DIUHP HOWRQELQVPXWRP DY \MP LCDMRQSURYIMRYY DIBZ LQJ IRU



WP LCDNROXSROWHRMHUSOWMIVGH DARNVPUGZ MO @ VOGGEDNXSH  AVROMRY KSHMRQRURKHMP L@UHYHN
4 XDOW FRQARO

3WRVIAQ) KLIK TXODAY SURGFWZ W \SHFALLLAW VHOMMYWY DG FROAMMEP.  FRXSBGZ LW H \MLYH SIRGAWDIEDNRQ QB DUHI XQEP HQBOGUYHYR FXMRP HUG DOV
SXVIRP HY/LQRXUNELI HAP DUNAV CLH SDMAXTDU® \HOLYHVR SURGAWVI CLOQ) VR P HANSHALLLFDINRQY 2 XUNKFRHW G-BHIBY RQRXUPXMIRP HT FRQ LGHIFHLQ RAUCELON R SURVIGH
UHIDE®! FROMMM® KLIK TXOIN SURSEN Z KLFK LGFOGHY RAUCELDN \R SURYLGH YOIEDAG GBI\ \KSSRWRXUPAEP HYT XVHR RAUSIRGEW , QWY URSHAWZ HEHIHYHWDA
RXUCELOA R SURYLGH FROUMAQAIXODN WBIEDG/ LOHIFK R RUSIRGAENRD | CAMNY GH R RUMBIEDA] H5 SIRGAIRY SURRHIAY DG XQURP TXOIW P DEIHP HWK AP
DEBZ VXVAR Z LQRXUPXEP HIAT WKWADE UHIDGFH

%ARSKDUP DFHAWFDCDQG LDJ GRIFE 6ROMRYY

$ @R RXUICAMNY XVH H | LFLHATXODIY FRQMRODE TXOMV DAXKUDGRH SURFHEAU FRP SOULEG! R WRVH XVHG LQ WH SKOUP DFHXAWFDOD0G ELRAAKGRBV\ LGBV DAHFK
VEIHR WHP DO DRMUQ) SURFHW © HDUH FHWLHG DFFREQ) \R CBSTFCE®, 62 WBUELGY ©  H DUH\KEMANR WRIRKVDAWE FHWIFDNRQ ERAHY DG RUPMEP HY ZKR
SHIRP PRHAWID  DX@WD\ HIURQRXUP DA CRMUCY | CAMMY 2 XUFRQUROBURAHEKUAVLQRXUIMW/P DK CRXUCY | ROV RAXVRQSK\ MFDCDG FKHP LFDCFKOUTRAMIRY
AP HMRIODS-FW D5 SURSPACSS-DUIGFH DG DU FOUHG RVMRQHIFK R L \WH JOWWEHVDQG U, PDMIDY 1L \KH YOURXY SURFHW SKDHVR SIRGAIRY 006 UL \KH
IQMWKHG SIRGEN $ B WH SURSAIRY ICH DQG BHRH STADILQ) HIFK SIRGAAKQEHLIRY [Q DARP DIF LQSHRAIRY |RJFRP HIF GHHAW ' H HRYH SIHFRHY D QVADGG
, QEHRAIRQ LY FOUIHG RANZ W KLIK® \RSKIMEDMG HBRURQF GAYLFHY XMQ) \SHALLF GH HRAGHARNRQ DORIMP V $ VWKH HIG R \WH SIRGARIRQ @H SURGEW DUHAHANHG XMQ)
\NIAANFOOFRQUROSURFHGXUAV AR \MAKHUTXODIY | RAVSHALLE FRWP HIF FKHP LFDD SK\ MFDODQG GP HMRDOSOUP HMY ( KR RU ' 6 05,9 P DM DFMUGQ) | CFLOWA/DOR
| REBZ VP [UTXDIMV FRQNRCSURAHGKUA DEHVSHALLLF R SOWFE SURGAIRY 7 KH FRQUROSUIRAHEXU LGFOGH GP HMRDODUG | XQRAROMIV | REXVHG RQWWH P HFKOQF DG
FRP HIF | FDMUWVR WHSURGENV | Q SDUNAXTU FKHANVOHFDUHGRANRQHIFK R L WHUY. P DAMIDY 1L G HWd I DEAMYH/DGARP SRHV UL \WH YDURXY SURFHW SKDHY/
LY WP LILQMKHGSIRGAW OG5 Y ILQMKHGSIRGEN

(QUIHUQ

2 XUTXDIU FRQUROV VP V/ DG UHIDAG CRAYMAY DUH G GHS \R HOUKUH WDARXUP DA CRMUQ) SURFHAHY DY Z HIDDYWRH R RXUSKDUP CFHAFDORXWRP HY OQG WH
FRQMPAP DK CAMUGY FRP SDQHY ZH UMD RQ FRP SO Z W * RRG $ XVRP DMG 0 DO DFMUQY 3URNH * $0 3 DB/ EDHS RO WH * $0 3 IXGHIGH IMKX-G B WH
, QMIDAREO6 RALHI | RUBKDUP DA QILQGHHIY ,63(  ( DFK LOAVIGTOSHHR P ORGHY  HIXUSP HWY GHYHBSHS DG P 0K CRAMUHG DY D SURMAWDQG DG KRE SURMRA
P D) HP HQARRY DUHXW] H3\R P DEIHHYHY WIIHDQGP LQP 1 HUMN

2 XUTXDDW CRAYMEY | RTBZ. DE\BIH* DMO RGHOZ KIEK LFOGH\WH I RTBZ Q) WWOMIDHY L GHYHERSP HOMQMXG-G SIRGEAKVHLY GHIGHE B WH\KEMPAP DWUH SHW
60 ( WWURXIK D8 \HUS HIXWHP HOV 6 SHRLLFDIRYY 856  \MKQFDOUH HIHIFH GREXP HOWSURGAEWIMNY DUH DAFWHG \MURKIK D1 DOUH P RGH DG HIHAADEOMY ) 0 ($ D6
GRPP HQAG 1Q CAFRUEIRH Z WK UHDYDQM XQRARD \GHAIIFDIRY L. GAMJIQ GAMIQ R WH HIXLSP HOAVEDHG RQWWH) 0 ($ LV UHSRUMG LQ D \SHALLLF |RWP DVLGFOQQ) D
WERHCELOWY P DAY KDY ECFN VR WH XVAUUTXUUHP HOV\GHAILFDARYY 1L SURGAIRQ EDVH SUHSDUH QHHAOY GRAXP HWBINRQ OOG WBDH\SHALLE B@R P DMIDY Z KRH
CFRXUIR. LV DRMHWHG EDHG RQ OG KRE AKHANDAV LY DWHPE®  DIDFRP SRGHOV DU \RXUAHG | URP CBSURYHS \KSSTHY DG WEVHTXHO® FKHANHG [KHIG R GMUMEXURQ VR \WH
DAHP E® @H 7 KHUHBYDQWATXLSP HAV\KHD DVHP EGG \WH UHBY DR V& DUH LOWBIEBS DG DFRQGHRAIRQY DUH FKHANHG DG \WMMG EDFHG RODGKRE AHANDIW. Y QR 1Q
WHHDSP QA FRP SOIMG DOGWWMBDOV/ DUHSUEING YL ) $7 \ AP DIF YHU LFDIRQZ LW SUHCH LGHS\WMEDHGRQ) 0 ($ UM DRHAP HOWRUWH\SHALLE GALIQ 7HMY
FRYHY DEDUHBYCOQAPMEP HIV BTAUWP HOV YL FRPPIMRQQY WH HIXLSP HOAY WIQUSRWG R PXRP HIV | CLOW DG LOWEEBG EDHG RQ SUH DIUHG WXL HOW DQG
\GHALLLFDARQY VHARXALQ DG KRF AHANDWV . YLLL 6$7  \ WP DIF RQ MM YHUI LFDIRQ CFFRAQ) \R SUH GH LGHS SIRRFRODQG UHBRWY \R AP HU OQG 1]  FOQ)  SURWAY
HYDODNRQDOG P RARUQ) R HQXUHFRQMMQ) LP SURYHP HOV



| RIMNY

2 XUSURGEN DH GHIVHHGWR RUPAMRP HYXMQ) YOURXVAKLLG SDNV | UH.I KWKDX@I HWIQSRMBIRQ DOG Z DHKRAMQ) SURYIGHY ( DFK P DX CRMUGQ) | CRAOW KDVIWRZ Q
GIMPAP \WDAYUAGRQUES! RUP DDILQ) SURSEMNRIL HOGG GHIVHY DFFRXQN

, QMBAMDCB LRSHIW DQG, QRUP DARQ 7 HRKCRBU\
, QMIBRAXDCB LRSHIW

2 XUSURGFAN ERK LQWHYARSKOUP CFHANFDCOQG" LI QRN 6 ROMRQY DQGLQWH( QILGHIQ) VHIP HOV DUHKLIK® VRSKIIFDAG DG EDHE ROWHGHYHESP HWR \GHALLLF
NRZ KRZ SRR/ DG SURRHUY © HIRYHD SIRKFARXULQMIBRMIDSURSHW WKW DIGNERZ. KRZ \WURXIK SDMOV WGP DN DQGWEGH RV : HORMHD P 0S DG
SURMPARXUMEGH VHRUAN DG WXV \WWH WRKGRBRI\ - BHKLQG RXUFRUH SURGEW DG SURFHAAY LV SIRAMPRMG B\ PRMWDD  SDMAICP LG WH P RWIP SRMIQARGHY EHQ) \WRH
GHYRAGVRWHSIRMUROR WH( = (165 \ROMRQY \WHSUH WD HEGXI FRQELCP HOAROMIRQY | RUDWBUE P DX CFMUQ)

2 XUP RIMAMMFLYH ELDJ5/ DUH DOR SURKRMS YLD U MG WEGHP DV WHP RWNP SRUMIQAEHQ) L 6% \RRMHGZKHO®IR L (= I UL (= IL@60 $57C \WH
H WHHDNRY( = 16D SIRGENGONM LY 1(; $°5 UHDMY \R\KSHIRIGXI FRQBIGP HYNROMRY | RUP HKDQFDOWWMEFHOGG FRP HIF XODV. Y $/ %55 UHDMY WR
DGYDIFHG GX FRQELCP HOANROMRYY | RURSIP [] HSGX) FRQEICP HONQMIRMRD YL 9 HWDOE WHDMY \RZ FHOIEGIQWARY YL $ Q5 UHDIY R SHOLQWARUGHVFHY
DG VUL ' HRIE UHDAY \R DI [ HSGRHSHDLQWARUGHMEH

,QRIP DIRQ 7 HKGRRI\

© HNHS WHIWHIQI RXU, 7 1P HZ RN I RDXMQ) RQLP SURYLQY , 7 HRXUMY DQG ERMBUIRNARY © HOMUAYEZ L) DG XSEDNY RXU, 7 SRIFLHVAR WHOMANB IR HOV
VR SIRMVIH* URXSIVIQ RIP DIRD 6\WMYDDR* URXS LVIXQQRQ) D' LIMIDY WD RUP DARQSURIUIP \R\KSSRYWH* URXSTVIURZ \W LOQDJEEDD FRP SHIMYHP DN HHP S D
FRQIDRXVLP SURYHP HWESURTFK R H S5 D06 GHYHES RAUGIMICHARY WP RYHMP H 7 RGDM Z HKDYH
P LIUDWG DIV AR WHFBXG EDHG0 LFRRVR [IIFH Z KLFK LGFOGHY DBYDFHG WUHDABUIRARNRQ DG GBI G SUHYHIRQ XQRNR DDA

I FRP SOIGWHIQMDROR RUBMGHVAYIMRYIQRWHEIE FEXG EDHE HOMSUMUARXUFHSTRQ MR (53 ) URP Z HFRP SONG \WHURTRAR
&KID 6@YIND 0 HIFR 8 6 DG’ HIP CUN | CAOMY 6LGFH- DD SSIRIPDMD R RXUZ RN RUHLYI XD LM UDAGLQR RUFBXG EDHG ( 53 DG
ZHPXUWHQ® H SHAVR LM UDMKHYA] LODQ| DALMY Z MMQWHI LUWKDD R

T XUKHUIP SIRYHED: DI CRRY . COBLOMIDI HFHVROMRQEDHERQ0 LHRRVE\ CHHDQG' DEEUANVWAKERR)  SIRVIAQ) BMHNVIQMIIHFHED
TKRIKRW  Z HFRQMX-G\R

$ P SBP HQADVHRXHAIMIY RINSDIRP
$ P SRYHRXUDIHNP RQRUIQ DG HA FOIP DEIHP HQW
$  PLIDMKHPXUWHNRQSHP M, 7 1Q UDAKPXUHDQGOERIND LFRRVE | XHEBXGEHYFH/ONGES PO RY:  HE6HYFAHY

2XU,7 |QUDAKRMH LY KRG B 7HBFRP | \BIID LQ D DB FHRMULQ 305D DG LV USTEDAMG LQ O LERRVS | XUH&EXG 7 KH @B FHOAMLY FRIGPMG\R $ PO RY: HE
GHYIFH/DJG0 LERRV | XUHFBXG R RN EDHGLQ) UGN XWADGS P MEP UASHRIMHD 2 XU* URXS FRP SOQHY DUH FRQGHRARMG R \H CDIB FHOMY \WWURXIK P XGIBURRFRC
OEDZ MWKQ GHE RN

© HKDYH DOR FRQMXHG\R P SBP HQADR BHYHRXULN P SIRYHP HUBURIUP R HIMHD RXUH LM , 7 VFRXUMY | RAALIJU-DAUR EHUBMIOHFHR RXU, 7 \X\WPV DG
[P SURYHRXUBXMGHW FRQIXW DG GMDMUBFRYHY SURFHBUA $ VSR RXUR EHYHRXUMY 1P SIRYHP HYBURIUP  Z HKDYH



FROMXHGWHSURFHWR | RUP DED GRAXP HQMY) RXU, 7 \HPXUMY SURFHIHY DG SURRHOXUAY

LP SBP HMS YOURXV\MKGREI LHAR LP SURYHWHVHRXUMW GYHOR \WHGQHE RIN DG LQ UDXKFMUHR \WHFRP SO0

UMEZ HG RAUSURAHBXUAYLQUHTARQWR XD DQGFRP SIOGRH AT HOV DG

UMEZ HSRXUR EHYHRXUMY SRIR

© HZ LODFRQIH VR | XURHUMRHIWHY RXUR EHYHRXUMW SIRIUP 1Q © HOHQRAZ DHR DQ P DMIDOR BHYHRXUMNY LGAGHARYHUWH SO HOY GRGHKHBIW/ WH

FRP S LVFRYHBGE DR BHYHRXUMY LOXUDGRH SOY ) RUD GHAUSIROR WH R EHYHRXUMY UMWVZ HP D EHICAQ) \FH35 1) DRRLY+ 515 HIDY R RAUYSMCHY DG

, QMY + &\ BHJVHRXUMY UMWY DQG WH IDLOUH R P CLQIEQ WH FRQLGHQNDDN LQAIUNY DQG DYDIMHEMN R RXU FRP SXAMU KDUEZ DLIH \VR\EDUH DG LQM CHADSSIFDARYY DJG
UHIDAGVRRY DQGIXQRIRDY FRXG UHXOVQ CCP DIHVR RXUUFBXBANRY COVB LQM) UL DG RUNKEMPAXVAR FRIV [LGH/RUGZ \KWXQGHUEB SUYCR. RURKHI@Z VRUFRQALANOC
HDXUPHON DQG2,7(0 . &\ BHYWHPXUW

+H +H+ +H

5 HHDUFK DQG' HYHBSP HOW

5 HHDUK DG GHYHERSP HQNQYH HALY DI XQEEP HBOFRP SRCHOAR  RXUJ URZ \K DG FRQIOXHG \KFFRHW 2 XUUAHDURK QG GHYHBSP HQWMP AR SUMAYDSSUR] LP DMD
KLIK® \NABGDG\SHADT HEHP SR HVRSHIDY) LO\BD * HIP OQ DQG\WHS 6

7KHIRICR RXUBMIK DQGGHYHESP YW RW\IRRG L R | CAOBMWHWIQMRY| URP KRSMIOR KRP HFDWH DQG L HITEQQ) ELREILFVAR UTFK \WH SO HD
B P HIMY WHP RIWAIMAOTXCDN 06 SHIRP DRHUHNULP HOV

D HSXWXHWHHIRDY B LOQHWY 1Q BRI \WWH Y4 RSKDUP CAHWADODOG " LRJQRUIF 6 ROMRQY VHIP HQVZ W \KHH A-BNRQ R LQ YIMR ADJQRIF SURGEFWV LQ UHDINRQ \R
Z KK ZHGR RANFRGENHHIK DG WH ( QILAHHIQ) VHIP HQV, Q IRUH P S® RAUWWHIK DG GYHBSP HQAH SHOHVIPRQMG\WR Y, P LARY \KHP DMUMW R
Z KK Z DVIQFRIHANRQZ W RU UK HIYHY 6\ WP VEXMCHW DG RXUKLIK YDOHVROWRQY SISHIXH

2 XU WRSKOP CAHFDDOGG ' IDICRUME 6ROMRYY WDKK POQD IR/ RQ' ' 6 SOMAR-QUAW \XWECTELQW DQG GBI DARQ DO [P SIRVHP HOVR ' &6
SUIRGAIRQ SURFHAHY DOG FROMY VWPV, Q\KLY VHIP HOAZ H FRQBAPNRXUGHYHESP HOATRAYMYY ERK DARGRP RAG DUG \R WH H WRANRXUPXWRP HY WXL \SHALDD) HG RU
PR (] H5 SURSEAN LQ FRVHFRRSHDIRQZ M WHP . HOWH P RIWUTXH® DINHG R SURGAH\SHADT] HG RUPXWRP 1] H5 SIRGAWE. RXUSKDLP CRHXWAIODG ELRMAKCREU
FOHQWV LQERWK JOW DG SIAF

,Q SDUVX@U LOWHDWDR FRQELCP HYWROMRYY WH GHYHBSP HOAR G2 SURGEN Z LOEH VBLIHAG DAP DQEQQ) \WHWEEAN SRMP DG SXUM R RAUPXWRP HY
SIRGANVSURMR D LQWDIRY 1 HZ \RHIDSIHY| RUGTERMY FOCRHAHDR HOADQG DR LP P XCHAVHDH/DHEDHGRQ@LIH FRP SBf ELR P RBFXGVWKDADHH WP HD VHLYH
R \WHUMRLDIH HYLRP HQWV, QWHDUDR GXJ GHIYHY WPV Z HZ LOEH\BLIHAY \WH GHYHBSP HOAR HD VR X\H CFRXUDAM UHICEG! VHD LQWRIRO M WP V| RUFRP SBf
SKOUWP CRHANDCDGE ERMKGRRI. SUIRSAW : HKDYHGHYHBSHE DSRWRIR R GHYLFHYI RAWLY P DNHAAKDAFDQ EHXVHG R | WH WKHD RUPXWRP [] HGVR \WHASHALLE GHHB/R \KH
PXWRP HJ

© HZ IOFRQMXHGIYHBSLIQ) Q2 G GHIYHY W WP VEDVHG RQWUH SIADLY SDIHONAHQNEIRW \XWEICEH @R DG A MUT) DNRQ FRUHFCSCHONA/AR P HFHARXURXWRP HY
HG I RURRQHAWG KHOBK GHVIFHY © HESSO DWRRXVIMWWIH - JDM  GAYHBRSP HQABURAHW Z KIFK GH UMY RAUGHYHBSP HOABUIRWRWV DG UHEXAHY \RBDGHYHEBRSP HOAFRWW
' HYHBSP HQMP HIXHY/ I RUGHZ. G GHIYHY G-MIAH/WSIFDD | DOIQRWHWQIHR 1 RXUMR T LYH\ HOY/WR UHDRK WH IR LQWDIOSUIRGAWRD © HFRRSHIDMZ LW \WKLLG SDMHWVRQ
NALQNGRYHBSP HQABURWAN 3 XUXDAR WH UHBYDOAR QAGHYHBRSP HOADI UHHP HOWVZ IWW\KRRAHWLLG S Z HHWHURZ Q RUDHHQIVBG W AR RZ GHIKIS R RUGEHQH U KWAR
\KHLQMBRXOOSURSHW WKW GYHBRSHG LO FRHANRQZ W \KRHHSUIRIUP V

2 XUP DQIRAXVIQ( QLGHHIQ) LVRQP [ LP 1] L RXUP DFKIGH SHIRWP DOFHZ KB UHBAQ) \REDARWR RZ GHIKLS ) XUWHJ Z HDHEIRDBHIQ) RAUSRWRIRR SIRGAW
SURFHWHYDQGVHYIFHY/Z AW WHDP R FHDIGY) DMEEGISIANRP CEGIVR P IQP 1] HSDQGHS DG DYRGXQEDQHE GRZ QIP H DQGGHYHBSLQ) DQGIQMIUDMY DMV A DO QM HFH
LQRRXUP DRLCHY



, Q FHABLQ DU DDV LFOAQ) AKHP LFDDSK\ MFDODG P RSKREILFOOFKOLIRM DARQ R JOW/ \KUOFHY DOG LOMIRIRQY Z WK GXIV Z HFRRSHDM Z W 8 QYHMMWY
\WFK DV&DT ) RADLLS QYHIW 9 HIFH \BD DQG) HGHIFR,, 8 QYHWMW 1080V \BD : HDOR KDYH D UMWHIUAK FROIDERIDIRQ Z LW WH 8 QYHYW R &RBUDER \R [ REXV
SUP DUO RQ LQMIRNRYY OJG FRP SDMEMINV R SUP DY SCADILQ) Z W BRBILFY OQG WH 8 QYHYW R 3050 WK LOMIIDM WH LOMIFMRQ R RUSUP DY SIANDILQY Z W

| RUP XOMRQVDIP H5DABHIVHIKY P51 $ Z KIFK KDVKIMRUFDED EHHQFKDEBOILGY  3XXOQAR \KH UHBY DONRRSH.DARQ DI UH-P HWZ W WHHS QYHYMWAY Z HHWWHURZ Q RUDUAH
HOMNBG\RFR RZ GHIKIS R \WHIQMIDRNDOSURSH Y UKW GHYHBSHELOFRIGHAROZ W WHHSURIULP V

(P S@ HV

$VR ' HHPEU ZHHP SR H HP SE HVIQP XONSBIMUMVGRIRYY [5SH IPDMD  EDHGLO, \BD EDIGIQ* HPDQ  EDFGIQWHS 6

EDFGIQO HIFR  EDHSIQWOIO  EDFGIQHFK6GYIND O ' HPON DG EDHEIQ&KID 7 KHIRIBZ LQ) \EEBISURIGH/ DEHINGRZ QR HP SR HAVCFIRWWH
YDURXVP DQG-S0W HQN

7 REIOF HOGFRXQADY
~_HBDUR HOWV R' HHPEHJ
"W ERU
,QGAVNIDD 0 0K CAXUQ) 2 YHKHDG
* $2 &RFRDM) XGANRY/
60BV 0 DNANY

SHHFK ' HYHBSP HW
* $2 $HRQMY ) LDERHERARO
+XP DQ5 HRXUAHY

2 XUKFFHV @UHD G-SHIB/RQWHWQYDGH SHIHFHR RXUP DI HP HQMGFOGQ) RXUGKOLP DQOQG&KIH ( [ HRARYH? | LIFHUDQG RUMARUGDGHIKLS

2 XUH FHIBGAHLQP DX CRMUQ) SURFHWHY GHIYHYLQ SOWURP RXUHP SR HAVP DM \SHALLF \WKQTXHVDQGNGRZ. KRZ. & HMIQURBY VKK DY HILGHHY GALIGHY
DG TXOMIV FRQURTBLY FOQDOR BTXLHGIW QG GAHR\WHKLIK® WAKQFDCDQGAYHYI LHEQDMHR WHSURFHWHY XVHGLORUSLIRGAIRD

$ \XEWEQMOP DMUMY R RXUHP ST HA/ DI FRYHIG B\ FRIPAMH EDUDQQ) RUMP LOUDIH-P HON Z KLFK WXL SHIRGF BOHIRMNRY © H BHIHYH Z HKDYH VAR
UHIMRQKLSVZ LW RXUHP SBR HAV : HKDYHQRW SHIHGFHGOQ P DAIDCY, RUN RSSO HVRUUNADATY. R RXUP DX CRMUCY | CFLOMNAVIQUHRHQA HOLY © - HVBNH D FRQMKALYH
DSSURTFK VR UHIMROQKLSVZ W WEGHXQRQ/ DG Z RIWFRXGAY

» QIUDOAH

© HP OQEQ SIRSPANITEON SURSHW R EHIHRXUMY DG RKMHILQKUIDGRH FRYHIIH R \WH H \WAZ H EHIHYH GHFHWDY W RSHIDM RAUBMQHN : H EHIHYH WDARXU
ROV LQXIFH LV X LFHQMR P HARU GHHBY 1Q IKWR H SHAMS SRWEG! | XMUH QUDIRQ DG FOIPV : H P RMRUUBIXD® RXUUM SUR LGB DG DAWMAFRYHIIH
DFFREQIO

I (*$1 352&( (' ,1*6

: HOMIQROHG [URP WP HVRWP H 1O YDUIRXY @ DINRQ DG OGP LQMADAYH DG RKM-UGI DOSRFHHEQIV LFXAQ) SRAQIIOBIXOMAY CRIRY/ LGA.GHOECRUHDAGR RXU
BEXMHW LFOGQQ) FRP P HIADCFRQMPAIGG \RWRXY (CEAW FOIP V [P RY RKHY FRIAWHD 3/ HIDOBWRAHHEIQIV  : KLBIZ HFDQURASUHERADD | LDORXFRP HY/ UMY
WHHR P DDIHP HQABHIHYH/ \KDAKH RARRP HR FXUHW HIDCBURFHHAQIV Z L@QRAKDYH D P DMUIDOH | HRAKSRQ RAUBXMGHW | LOCADDFRQBURY) UAXOVR RSHIDIRY/ FDK
4%

+RZ HYHJ P D HP HQAVDAHWP HOAR RXU HIDOBURFHHEQIVIVRYIRQ)  DGFRXGADYHIQ@KWR WHAVRYHY R DEAWRE0 CRVZ W UAS-PAR/ HIDOBURFHHEQIV
SHEQ DIDOMKY RASHHI® NJRZQWR XV RUGHMP LAOIRY B\ MGIH/ DEMDRY MU/ RJRKM-UIIQEHY R ICPMRUGHRGHY R @ ZKIFK D QRALQ OFFRG Z W
P DI HP HOAV HYDODMNRQ R \WH SURECEG QCELOMW RURMRRP HR KK / HIDO3URAHHAQIV ) URP WP HVR WP H Z H DUH LQ GVPXWRDY Z W BIXDRY LFOGQ) GVPXWRY/
QUWDMGE. XV CERWIFMICRUSRAQIOYRDIRY/R Q7 [QRGU



R U+P HADAMRUP MY DM DARALDAG BI DORUFRP SIDCFHUMWY $ VARHRXFRP H/R VKFK SURFHHA.QIV DUH XCBUHERBEG! WHUAKWVR D) WK SURFHHAQIVP D P DAL O HW
RAUHSXBINRY RXUBXMQHW [ LDGADCAROGURY WAXOVR RSHDIRY FDK | BZ V

8 QG WIDY/ Iz AUHARYDGRIFHY LQWHURSIRW D/H? SR HY KDYHDGW R FOWHWZ DB/ WHUHP SB HHY DG DUH WHIH RUH URVSRQUE® | ROWHUKHXEK DG
\VOHY Y4HARH/R WY GAWV R FOUH FDQ UAXAOVURP DR QRQ FRP STDAH RUCAAGHONRARXUHG Z WKLIQWH | CHOW BHIDBBWR - BQ CRYDOCAARURP MWIRQR MK QUHRARLY DV
\KH DHWIR® CERILQ@KWA \WHUURB! SRV] IRHA.JDUD LD

6RP HR RAUGLHRRLY KDYH EHHD \KEMRAR FUP LGDOSURAHHAQIVIQ FRQGHRANRQ Z W WHUURBY DV HP SB HY HWHUI ROWHE\MYDDR* URXS RUIRURHR IW\KEMADUHY
DQGIQSIMAXTU

$  GHJIIRG\WYDDRZ DVDGH HIEQNQWE R FUP LDCBURHHEQIV L EHRHWHARXWR 3050 ,\ID LQUASHRAR KDP \KIIHBGE DIRP HIHP SR HHR 2P SL6 U0
RHR RAUMEMADUH/ DEBIHED D/DUIAKIR EHQ) H SREG\RDAMRVSIHHWORUICAOMYIOWH  V 7KHSURFHAQVEWGIO2 AREHU  DGUHDMR
ICFAWWDADEBOHED RAPAGEHEHD DG ZKHQO U GWYD(DRZDVIQRIFUR 2P 9.6 WDOBHEHD DG 7KHHP SE HH FRQATRWG SBXUC
P HRKHIRP D DIBIHZD Dv/DUAXOR KLY H SRKUH R DEHWRY Z KIFK Z DV SUPHIAQ \WH SICHY XVHG VR SIRMAWEP SBR HV IURP KHDAVXVH R DERARY Z DY QRA
SUREMGDARHWP H 7 KHHP SR HHAHGLO DG \WH AKOLIHY/ DIOOMD U 6\MYDDAR KDYH FKDQIHG \R P DQ@XIKWL 7 KHIMGIHDWHG | ROWHGLP IWOOR WH
SURFHEQV O L BHRHWHERWR / DICD \ID [QUASHAR DL WKITHBMGE DORMHUHP SR HHR 2 P SL6 UO\R KV ILQIHJLO 7KHSIRFHEQV
FRPPHAGL)  DWGLODKHUQI R ) HEXOW WHMGIHDFTXWWGWH GH HIEDQAR  CIODEB HS AKOL HY BRI KYKQGHUERN SUIRFHHEQIV 30MEXOD L
\WH | LXANIDOZ D/FERHGE! DIMGADOGFUHR G\WP MOOQ) HEXTW DG L WHVHFRGWOCZ DVFRGIQ$ SUO  BHFDAHIVEZ D/MGHADD DAHMEIGHS
\WDAKHFUP L(D0 DR/AG RV LW

$ ) UgFR6WWYDCDR Z DvDGH HIEDQNQ D FUP LDOSUIRFHHEQ) EH RIHWHFRXWR 3050 \ID LQUASHWR KOP \KIHMHGE DQHP SB HHR 1 XRYD2 P SL6 UO RH
R RXUVKEMADUH/ 1Q D FRUMRQ BHEH-Q | RINDIW URKAMY LQ VXK HP SR HH\KITHIQ) DGD IWIRMMH 7 KH SIRFHHAQIV MBWMG LQ O D DG UHDM\R | CFW
DEBIHZD RS ZKHD 0 U 6\MYDDR Z DV 5 HERUE®! | RU+ HIGK OJG 60HV PDMLY R 1 XRYD 2P SL6 UO 0 U 6\WYDQDR Z DV IRXQG JXLOV 1Q D \KP P OW
MGIP HQVZ KIFK KHDSSHIBG 2 Q-X0 LQWH CBSHID 0 U 6WWYDCDIR Z DY DFTXWG LQ DFFREDFH Z W DWFD BIVR \WH , \BIIDQ FUP LDOFRGH | RU
SOMAXTUMDRAHWR WHICFAZ Q1 RvHP BHU DQCSSHIORWHMGIP HUZ DVILGG 2 Q' HHP BHU WHFRXWWR C5SHICFRQ LUP HG\KWHIOFTXWECR
0 U 6\WYDCDR XSKRTEQ) \KH SUHYRXY MGIP HWDAG - X $ SRWE®! CSSHIDLQ DWLLG MGIP HOAMDD &DW LRH 1 RUD | XQOFTXUGD! RUP XD LY XQGHJ
HYDODIRY

5 HIXOWRY

7KHIRWBZ Q) SOUDIUDBKY SURYLGH D EUH GAAUSIWRO R \WH SUP DY, \BIDQ ( XURSHIQ DG LOMECDIRTODY V OG UHI XDWNRQ/ \WDAIRYHQ RAUCRNMY 5 HHHFHY DG
AVPAMRY W Q7 V BIXDIRYY GLUHRANHY DG WDNAY DG RMHUUBIXDRY TRV D HOMHD DXORHGE WHIXOW WR OZV BIXDIRY AURMHY DG WHDNAY RKHU
D LOVDAYHDQG W XDRY DRVKHP \HYH/

+ HOGK DQG\ODIHW

$WIOR RXUGFDIRYY Z HDUH \VEMPAIR DIRDOMY V BHIXOMRQY DQG SN FRFHOQ) HP S HH KHIGK DGOV : KIB! HIFK VW LY UASROUE®G! | RUP RMRLK)
FRP SIDFHZ LW GRFOCUH XOMRQY Z HKDYHDKHIGK DG\ HIV GHE RN WWDARSH.DMYCFURW DR RXUP DX DFMUCY | CAMMNYIQRGH R \KDUHDQGE SURP RMEAWBLIRWAHY ( DFK
R RXUP DQ{ CRMUCY | CRLOMNVILYV B XO® DXAWGO0G00 . FRUHAYHORNRQUATXLHGWR P DQEQRXUI GECONIIED.GYLVLP SBP HIMG 7REM Z HKDYHQRAEHD\KEMRAR DQ
\LIQU LFOQWLGHY SHDGWY RURK-UACEL MM XQEHUOZ. VDG U XOMRQY UHDAY) \R HP SER HHKHIGK DQG MO IV + RZ HYHU WHIH FDQ BH QR DAUXUDGFHWDAZ HZ LOGRAEH\KEMRA
R LGHY SHIDBH/RURKHUCCEL QY LOWKH I XUHUHRAKDAADQ) HYLQVKAK O VOGG B XOIRDY RUQMSUABINROAKHIR  Z LAOQRWDYH D DGHYHLP STRARQRXURSHIMR)Y

3 UIRGANDI HIV U XDWRQ

7KHX\H P D4 CRMUHDQGLP SR R FKHP LFDYLVKLIK® UHIXOWMGLOWH( XURSHIDS QRQ 2 Q-XH 5 HIXONRQ FRIFHOQ BIMIDIRY HYDDDMRY
DAKRU] DARQDQG UMMANROR FKHP LFDY 35 ( $ &+



HOMHG LOR | RUFH 2 XUSURGAWV DG \WH Y. P DAIDEY Z HXVH LQ RXUSURGANRY SURFHWHY DUH KEMPAIR YDURXY U-I XODNRQY UHIRAG VR SURGKRDQG FKHP LEDOVITHI LGFOQQ)
WH5 ($ &+ WIXDIRQLQWH( XURSHIQ( FRIRP LES$ UD 5( $ &+ WXL/ \KDNFHYEIQ \KEBFHY LP SRUNMG RUP DX CPMUHG Z MO WH ( XURSHDQ( FRIRP LF $ UDEHUHIMMBG
Z W WH( XURSHIQ&KHP LFDY'$ JHIR DOGHYDODMG! RAMIHI 7 KHUH MADIRQ SURFHW WXL SURGFHY AR JHIH.DM DG \KEP WD RQWH HYLLR P HABCDQGKHIGK P SCFW
R \KEWBGFH/ DG [QVRP HFDAHY REVBIQ DAKR] DINRQ| RIWHUXVHZ MMQWH ( XURSHIRS QRQ $ P RY RKHIWMQIV 5( $ &+ FIQUAKONQWHLP SRUMRQR XVHRUP DUNHIY
UMMRIR)Y DQG P D WTXILH WH SKDH RARUNKEWMANRD R FHIBIQ P RUH GDQIHIRXY FKHP LEDY Z 1\ \XMBE®! DEMEDAYHY 7 KH ( XURSHIQ 8 QRQ LV FRMXOD DRI
DEAMREIOUHNXLP HON UHDAG VR SIRGENRNKEMBFH\D HV $ GRRXIK 5 ( $ &+ FRP SCOGFHLY SUP DUKD \WWH URSROQIELON R RAUNKSSTHY RUWH SIRGFHY R FKHP LFDOUY
P DMIDY Z HOWHDORDH HARGE 5( $ &+ D/D*GRZ QAP XWHUR 5( $ &+ UIXDM\XEWNFHY

VLY SRMEG! WDAKH U MRDNRQ SURFHW RUXVH WAIRMRYY P SREG B\ 5 ( $ &+ FRXTS LGRU-DH RUFRW O HRARXUULZ. P DAMIDOVKSSIHY RUUTXLA XV \R \KERDM
FHVEQ P DAY Z W DOMEDAYHY © HX\M HD GOBEDH P \KDADITBZ VXV R \WEIFN 05 P RARURXUNKSSTHY DG WHS ( $ &+ FRP SIDFHWEIMVR U P DALY X\VHG DA
HFK R RXUICAOAY : HELDQQOD UMEY. R 1 LELDOGDEEDHY R HIXUH \RDANRXUNKSSTHY KDYH P DGH WH UNXUUHG U ADARQY DG DUH LQ P DAMIDORRP SIOFHZ W5 ( $ &+
DOGAKHAN WD KDYHH I RWXQEHZ D WR SUHS0UHI RUDGGFRP SO Z W D) DEAMWRIDOUIXUP HOVRUXSFRP Q) G-OGIHY : HEHIHYHWDAZ HKDYH\KH FOSCELOM \IR DO
RXUSURGXRV DQG\KSSTHY DV HHE-GLODFFREIFHZ WD | XMUHUATXULP HOVR 5( $ &+

( MLRPHIBO

2 XURSHIDIRQY DUH \MEMRANR D QP BHUR ( XURSHIR (QDIMRIODIE GFIDHYURGP HBDMY V OQG UHIXONRQY UHIMY) WK \WH SURKRNRQ R WWH HOYLURGP HOADGG QDMUIC
UARXUFHY 7 KHH LOFOGH @ V DQG UHIXDNRYY WD LOMJ DID R DUDQG QRVH HP WIRQY DQG WH LP STRAP DEH RQ DU TXOIW WURKIK JDv DQG SO HP MRV DG
U A DOGSOANDILGY Z DM UHGRIRQDQG SUYHIRQ &RP SIDGFHZ W \WHHOY VDG U XOMRQY/LYP RARHGE! GFDCDGG DMRDCDARRUIMEY DG FRP SHMMAD HIALHYDG
QRO FRP SIDGFH Z WK WHH @ V FOQ UHVXONQ DEP LQMADAYH RUEHY \XEWBQMO LGHY DQG FUP LQDOSHDAWY \WP SR RUSHP DOHQASTIQAFERXUAY DQG FUP LDOFRQYRIRDY
2 XUPXUHNDOG SDMRSHDARYY LGFXQAQ) RUKIMRUFDCY. DXMAMSRDOMAMY FRXTS DOR H SRUHXV\R QCELOUV R \WLLG SDUY | RUSURSHW AP DIH SHYRIOQWY DOGFBODXS
REQIDIRY : H EHIHYH WDARXU P DX DFMUCQY | CAOMY PXAUHI® FRP SO LQ DIDP DMIDOUWASHRN Z W \WH CSSIFCE®! P DAMIDOHXYUREP HIBDUH XOMRY DAHIFK R RXU
GFDIRY/ DOGD/R WHEOMKHIR Z HDHQRAZZ DR DD HMURGP HQEOMKHY UHTXLLQ) LM DARQRUUHP HADIRQRORXUEHKDD + RZ HYHU \WHIHFOQ EH QR DAKUIGRHWDY
FKDQIHVLQ\KAK @ VDG U XOMRYY RAQMSHBINROMHIR  Z LOGRABIXLHXVAR LGRXUMI QU LFDQNFRWV Z KLFK FRX@S KDYHDQDGYHYHLP STRARQRXURSH.DINRY/

& 25*$1,=$7,21$/ 6758&785(
$ IXQDIR RAUMIQI LFDQAWXEVGDUH/MKRZ QLOWHI RIBZ Q) GDIUP DG GHSIFVRXUMP ST IHGRUDQ] DARICDGRZ GHIKLS VKR

7KH IRTZ QY ADIWP LEXIDAY RXU FRSRUDM WKRMUH D/ R \WH GDM R WY DOQAMOWERW:  H FROGPABMGHN WURKIK VHYHIDDGUHPADGS LQAURWMEMGDUHY
RSHIDAY LQ( XURSH $ IDDQGWHS P HIFDY
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© HOUHKHDGDXOWMIHGLO), VD DG RAUBHIMAMBGR [ LFHYGADMELOYIDO RIHD — 3IRPEGR' HH 30560 M $VR ' HHP B ZHKDH P DX DRMUQ)
SOON LGFOGQ L W SURGAIR SOQN | RUP DX CRMUQ) DGDWP EO R BLR SKOUP DOGG KHIKFOUHSURGEW 1Q\ID * HPDQ  6@YIND %41 100 H IFR &KLD 8 QUMG
VM DG LU \KUHH SDIQV I RUWH SIRGAMRQR P DFKLGHY D06 HIXSP VIO \BD OQG' HP DN, Q DEAMRQWR \WH P DX CRMUQ) SOIQN'Z HKDYH \E R VMY | RUDCDOWAL
HYIFHY 1Q,\BD D58 QUNMGEVBMY DQGI LYHFRP P HADOWMY 1Q,\UD &KID - D500 DQG, QAD Z KIFK Z DVLGFRRERIDAGRY) HELMW 6HH32 % 9HMQHN2 YHIMLHZ2
2 XU%MQHAZ 0 DMORMUGY) ) DALOMNYDQGEXSSD &KOQ2 YHMEZ? ) CAMIV2 YHYH | RUD\EEGIVHNGY |RW DIX@DMR RUSIRGAIRY | CAOMVAYIG-GE BXMGAN
\HIP HQAVR ' HRHP BHU

,7(0 $ 815(62/9(' 67$)) &200 (176

1RH
7(0  23(5$7,1* $1' ),1$1&,8/ 5(9,(: $1' 35263(&76

<RX \KRXS U-DG WH IRTBZ LQ) QVAXAMRQ R RXUILDGADOFRQAWRQ DQG LHAW R RSHDIRYY 1Q FROMGRNRQ Z VWL RXU FRQRTCDWG |LCDGRDOWIAMP HQV DQG \WH QRMY
| QFOGHG HIHZ KHHIQ KLY DQRXDOLHSRIN KHIRTBRZ 1Q) GVAXAMRQFRQMIQYIRLE DUG GRNGQ) IR HQMKDAQYROHFHIBLQUMY DG XFHIBIQMVIGFOGQ) EXVRAIP WWG\R

WRH GAAUEHS LQWH? 51MN) DRRY  VHRNRQ R MY DQQXOOUHSRUINV2 XU DANDOUHKXEV FARXTS GLIHJP DRLIDID 1URP \WRVH GVRXWHS LO WHH B HQN ) DRARLY \KDAFRXT
FOXVHRUFRQAUIEXM\R WHH QL HHIAHY LGFOGHWRHAVAXWHE EHBZ. DG HIHZ KHHLQWKLY DQQXOCUHER WSDUNAX @D XQEHUWHS 51WN) DARLY DQG? 6SHADOL RMS HIDLAQ)

) RZOG/ RRNGQ) AP HON VHRANRYY &HIBIQLQRIP DMRQUHTXLHGE WY, 7( 0 LFOQAQ) DAVRAMRQR WH\ HOUHIGG' HHPEHU FRP SDLHG\R WH\ HDUHDGHG
* HRHPEHU KDV EHHQ U-BRUAG SLHYRXOD LOQ RUSQROOSHERIWRD) RP ) IRUWH\HIUHGG' HHPEHU IBGZIWN WHS 6 6HXUMEY DJG ( [ FKDQIH
&RPPLWRQRQ0 DUK XQEHIWHHRMRQHN®BG: 2 SHDMY DJG) LQDQADCE HYHZ. DQG3 LRGN
$ 23(5%$7,1* 5(68/76
2 YHYLHZ

: HDMDGIAQ JEEDSRIGUR GX) FREQP HOVGX] GHIYHY DJG ADIGRWF \ROMRQ/ \R WH SKOLUP CFHXWADD EIRMAKGRII\  DQG @H \ALHFH LQGAEY © H
GHIMHUIDIQMUDMG HIG\R HGSRIRIRR SURSEN SURFHAAY DG VHLYLFH DTG PP HUGHHB/ CFIRWARHHQIMHGX) @ HR FBIDMIK R \WHGYHESP HQWRIQFDD



DQGFRP P HADOWIIHY 2 XUFRH FOSCEL QWA IQVALHQNLE DK DG GHYHERSP HIVRXUFRP P LAY HWR \WAKQFDOLQGRYDINRQ DG RAUHILGHHIQ) H AHIBRH DUH FHEOR RXU
CELOW \R R | HJYDOH DEEHG\ROMRQ/AR RUFTHON

© HKDYHVHRXUHG D GOGHIKLS SRIMRDZ MKLOWH GXI GHYHERSP HNDQG GHIVHY  YOOH FKOLQWURXIK RXULQYHWY HOANQ UAFDUAK DQG GHYHBSP HOADQG\WHH SIQURQR
RXUJREDD RRSUQADIQG FOSELMMY 2 YHURKU.  \ HOUKIMRY - Z HKDYH HOWHG DODEQ) UHBXBANRQ | RUKLIK TXOMNV DQG UHIDELON \WDAKDY HIEGG XV\R BHFRP HD SOMHUR
AKRAHIRPRHWID FRPSIQHVIGEDD LFOAQ) R WHWRS — SKOUP CRHWADOFRP SOQHY DOGM] R \RHRS WOLQ YIWR GDIGRIE FRP SIQHY DVP FDKUHG B
UYHOH DFFREQ) \RADFRBRAGE 3KDUP CALFBI DG SXECF FRP SOHMTLQ RIP DIRY :  HOORVAYHVAYHOR WHRS WRELRAFRKGRBI\ FRP SDQHY B\ P DUNHAFCSMIT) DARD
OQMGLOWH1 DAT URMKERR\ ,Q3H OGRH  ERMKERR\ PR HYIQWRED

2 XUSURIMY LV\R SURYLGH | Bf LEBT VROMRQ/ \WDABHYH WH LOMIUNY R SKOUP CRHANFDOSURGAN DOG HITEG RAUPXMRP HY/ R GHIYHUND H DQG H | HRAMYH WD HOWV\R
SDMONV Z KL BBAQ) WP HWR P DOHMREDFRRIR RZ GHIKIS LH @I GXI SIRGAWZ DA WRUDIH DQG SHYRQGHOFRWV DQG \XSSD FKOIQUAN : H CAKLHYH MY B
GYHBIQ) RXUSIRGEN 1Q FRH ARIDERIDARY Z W RXUPXANEP HY GYHIDILQ) RAUVAHNIE UADUAK FOSCEOWA \MAKQFDOH SHWNH DG HYLGHHIQ) DOG P 04 CRMUGY
H FHIBIFHVR P HHARHUTXODN WHNXULP HON

2 XUVROMRQY CLHKLIK® LI UDMG Z W \KH GHYHESP HQVSURGANRQ DG FRP P HIADT] DARY SRFHAHA/R RAURXWRP HY |, Q DEANR\R P D4 CRMUQ) GXI FRQEIGP HA
DQGCHIYHY VROMRYY Z HSURYLGH DI XOHAR VHYLFH/ CFURW DIWIIH/R GXJ GHYHBSP HQM URP SUH FIQFDOR FIQFDCORG ARP P HIADT DIRY ©  HDOR HILGHHUP CRKACHY
DQG HIXLSP HQMRUWWH SIRGAMRY R GXI FROBIGP HADGG GHIVHY W WPV \WDAFDQ EH LOAI DA LQR ERK RXU PXRP HYT DG RXURZ Q P DA CRMUQ) SURFHRHY 2 XU
LQYRYHP HQADVDFK WIIHR DAXIVAHRA Fo! VRIHKHUZ LW \WHEDBN R RAUR THIQ) HIEGYXVARVHYHDYDRGH VRS KRS | RURXURXWRP HY Z KUFK Z HEHIHYHUSUWAHON
DL QU LFOQAFRP SHIMYHDGYDQEIH

* HRSH.DMOFRWKHKHIGMFDUHLQGMY  DOGVHYHVRP HR LW DXRMIURZ 1Q) \HIP HQW LGFOAQ) BERBILEY LGFOAQ) * / 3 VDQGSHBWAHY P RIFFRIDCDQNRAH/DG
51$ EDHGOSSIFDIRYY ERVP LMY YOFAGHYDQG P RBAXOQUADIQRAVY $ VD UAKOR KRZ FRHD LQMUDMS Z HIUHIQWH GX) SURSAIRD DOG GHIYHY \XSSO ACIQ ZH
EHIHYH Z HOUWH Z HOSRIMRGHG \R BHHIWURP P XGM HIU VFRXQUWHIBY Z WLQ RAUNBLIBAIGEAMMHY \XFK DY LGFUDVAY LQ GHP DG UWAKANY | URP SKOUP CRHANFIDLQCRYDARD
CFAHBLDARQ DGG H SOOMRQR  YIFAGDIRY SIRIUP V JURZ W LQ EIRBRILFVELRVP LMY \HD 0P LVADMRQR P HIAQH DILQ) G-P RIWBKIFY (GRUDICQ) TXODW W5/ DG
W XAODNRQ DG DKL VWRZ DUB/RANRXUAQ) QRO FRUHIXGRIRQVE, RXUPXWKRP HY/

* H EHIHYH \WDARXUVREDDCAHAEG! P DINHVEDHE RQ RAUPUHMNSIRGANR THIQ) LV HMP DAMG R H FHG  BARQIQWP VR WYHXHJHHDAG B DP DA
SDMASIONV 1Q DOG LGFOGH/ GXI FRQBLCP HYMROMRYY GXJ GHIVHY M MRPY 9" \ROMRQY DQG HILGHHIQ) 7 KH DEGHAEG! P CUNHARP DR LY EDHG RQ @O
JDMHIG R ,49.$ 1Q © DMQHFK R WHH POV ZH RSHDM IO \VRPHR WH | DAMIAIURZ LQ) \HIP HQN LGFOAQ) SUH I LADEGH WX UQIHY GXT GHIYHY kP Y

P REFX@UGLDI QRIUEYDQGDRHP ED HIXSP HWV

© HEHIHYH WHH DUH RSSRMQUAY VR | XUWKHUH SDOG RXUDBAMACEG! P DNV LGFOAQ) B\ \BUJHMY L FRP SBP HQBY FROEICP HOMWROMRY/ L DEAMREDOGHDYHY
VAPV UL FRP SBP HQBY HYILGHHIQ) \ROMRQY DQG LY DIMMDBVAXSSRVIGG \HYLFH/

: HREBHDMRAUBMCHVIQW RVHIP HQWV

$  YARSKOP CRHANDOD0G LDICRWF 6ROMRY Z KLFK LOFOGH DIWH SURSAEN SURFHAAY DG VHYLFHY GHYHESHS D5 SURYLGHS LQ FRIGHANRQ Z W \KH FRQELCP HQA
DOGGHIYHY R SKOWP DAHAWAICDOGERMKQREY\ GXIVOEWIHN DVZ HID/AWHSURGAIRQR ADIGRIE FRQKP CEGV DG
T (QIOHIY ZKIFK LGFOG WH HIXLSP HADQG WRKGRBRILHY GHYHBSHS DG SURYLGHS \R \KSSRWIKH HG\R HIG SKOWP CRHANDD HRMKQRRI\ DG GLICRME
P D4 CRMUCQY SURFHWHY LH P CRQGHY |RUDKHP ED YWKDOQSHRAIRY STANDILQY DG VHLIDT] DARQDQGI OWFRQYHMY
) RUWH\ HOWVHE-G' HHP BHU 0% ZHIJHHDMG DG R UYHHIURP RXUVIRSKOUP CRHMFDODG! LDIQRIIF 6ROMRQ/\HIP HOMUAGHRRYHD
DG OGP RU QLOHIQ HIP HOMASHRIHD



© HUHHUWR RAUSUP IXP - SURGEW LO WH YARSKOLP CRHANDOD0G LD QR 6ROMRQ/ VHIP HADY RXUS KLIK YDOH  \ROMRYY + LIK YOOH \ROMRQY DH Z KRD RZ QHG
LQMIDID GHYHBSHS SIRGAEW SURFHAAY DOG VHYIFHY | RUZ KLFK Z H KRTS LQMBRXODSURSHIY WKW RUKDYH WIRQY SURSUHBY NRZ KRZ DQG WDADUH FKOURM HG B\
SDMAX@UFRP SB LW DG KLIK SHIRWP DOFH 2 XUKLIK YDOH VROMRQY GHIYHUMI QU LFDQABHH LIWAR PXMERP HY LFOGQ) KLIKHUTXODW WHEAEHE WP H\R P DNHADQG BHEAHE
\REDFRMR FZGHIKIS 3UMH® GW\KDQ R ERK \WH YLDODQG FOMMGIH P DN KDV WEQMMRZHG \R D W03 W XH IRPDVZK®! R \WH \{ UQIH P DUNHAKDY
WDQMRHG\R DUDG. \R XVHSUH I LEDE®IK UQIH/ + RZ HYHJ Z HOUHFXUHQ® H SHIHAQ) DGMLHE. FXWAP HY\R WIQMRQ\R UDG R X\HIRP DV\R EHHIWURP RHRU
PRMHR \WH CERYH P HQIRGHG HILFHAH/ R G HIMQAH WV $PRY RUNH - KLIK YDOH VROURY LV RXU( = ) L) @CHR BB \R | LOLQWRRE®! SIRGEW Z KIFK FDQ EH
PXVIRP 1] HG \R P HHAVROHOM GHHBY ) RU DEAMRIOLQRP DR RQ (= ) L&D WHH 3960MQHR2 960MQHN 6HIPHQNE 94RSKDUP DFHAWDODQG * IDJQRWF 6ROMRD? ' UK
&RQMCP HYBROMRY/ ' &6

. HKDH P DQMIPMUQ SOQN LFOGQ L WD SIRGAIRD SOQW | RUP DX DRMUQ) DQG DMPED R EIR SKOUP D OJG KHIGMFDH SIROEW 1O D * HP Q)

6EYIND %L I00 H IFR &KLD DQG WH 8 QMG 6\BM/ DOG LU WUHH STIQN | RUWH SIRGAIRQ R P OFKLGHY DG HIXSP HQVIQ \BD DJG' HP O |, Q DEAWRD W \WH
P DQMCAXMUCY SOQN Z H KDYH R VWM | RU DCOWDOMVYLFHY 1O VIO DQG WH 8 QWG 6\BMY DG |LYH FRP P HADOMMMY 1Q \BD &KICD -D50Q DQG,QAD \WH @MU
LFRISRDMS RQ ) HEXOWY 2 XUPDQMIAMUICQY ICAGMY QO H LR VHYQ) WHS 6 PO &KIQD %I LODGWHS 6 ,QADD DH JUHIIHT RSHIDIRYY
HABEQKHG B XV 2 XUP DX DPMUCQY | CAOMYIQB@RYIND ' HPON * HPDQ DOG\WHS 6 &DURGQD Z HMHOFTXUHG LQ VDMLE WEQLRNRQ/ RYFUWH SDIV  \ HOLY 2 XU
JEEDO RREUQMRIHMHUZ W RAUSUIRSUHBY  KLIK® WIEDE] HG P 04 CRMUQ) \ WPV DQG SURFHAAY DEBZ. XV \R SURYLGH TXODU FRUMMMABURGEN DQG HYLFHY/\R RXU
PXVIFP HYIQDSSF [PDMY  FRQUHY : HOWH SDOEQ) RXUJGEDDQBANMDO FREUQZ W FDSCAW H SIMRYVIQ ) BKHY ,QADD 8 6 DQGLQ/ DD \ED SUP DU \R
D35 FOBCAW LQ RAUSHP P (= 116D SURGEW R GYHMI\ RUSIRGAMKSSD DG LP SURYH SUR LP LW VR PXRP HY ,Q0 DK WH* URXS HOMHG LOR D UHQAR EX

DIUHP HWZ 1 D GWHH | RUWH | AW GFDAGLQ=KDINDIDQ &KICD Z KLFK WH* URXS KOG RULCDE CFTUHGLQ 7KHGRMRQW AVGRHR WHEX@Q) UH GRVWH
* URXSIVVIRDADLF GRMROWR\GZ GRZ QIW( = 1168 FSCAW H SIQURQLO&KICD DG R SURIMY H\WHUIP SOXS R WP DA CAMUCY | CFLOWAY LQ\KHS QWG 6\BIMY/DGG, \ID ,Q
\WH | RO DOWMUR WH* URXS FRP SBIMG WHDFDOVMROR DQHZ | CRAON GHUYRRIQD MO QMGG IRUXNHE IW( QILGHHIQ RSHDIRY 7KH\IW LY H SHRAMG\R
XQEHJIR BRYDNRO CRRYIMYAY DG FXUMHONY SHRBANRQY DUHI RUVMR EHFRP HRSHDMRCDOQWHFRP L) TXOUWAMY



+ LIKQKW

SRORIEDMS, FRP HEBAP HON DB
$ P RXQNIQY.P AR/ H A-BWDVIQGFDMS RKHEZ M
) RUWH\ HOU o
HGHG' HRHP EHU & H
5HYHQXH
*URVV 3URILW
2SHUDWLQJ 3URILW
BURILW %HIRUH 7D[
1HW 3URILW DWWULEXWDEOH WR
(TXLW\ KROGHUV RI WKH SDUHQW
1RQ FRQWUROOLQJ LQWHUHVW
%DVLF HDUQLQJV SHU FRPPRQ VKDUH LQ %
'LOXWHG HDUQLQJV SHU FRPPRQ VKDUH LQ %
'LYLGHQG DSSURYHG SHU VKDUH LQ %
'LYLGHQG DSSURYHG SHU VKDUH LQ
$WIKH $ QQOD* HHIDO0 HAMY R \WH BKDUHRTHY KHE RQ 0 D \WH \KDUHKRTHY CESURYHS D GYIGHIG GWBWROR ¥ SHURAMBDEQ) \KOH FRIASREEQ) K D \REDAVMEXNRQ R
DSSR IPDAMD ¥ PLARY 7KYAWMEXNRQZ D/P DGHI URP \KHGH/BUR LW U] H3LQWWHSUWRXVI LDGADD, HIU 7 KHAYLGHIEZ D/SAGRQ- X0 VR KDHRTHYR UFRGDVXCH
$WIKH $ QQOD* HHIDO HAMY R \WH BKIWHKRTHY KHE RQ 0 D \WH \KDUHKRTHY CESURYHS D GYIGHIG AWDARQR % SHURAMBQEQ \KDH FRIASREEQ) R D \REDAVMEXNRQ R

OSSR IPDMD ¥ PIAIRQ 7 KIVAMMEXWRQZ DvP DCHI URP \KHGQHABUR WU HLQWKHSURYIRXVI LQDGADD, HIU' - XUQ) \WHVHFRQGKOD R WH&RP SDQ SOGAYIGHIBAR\KIHKRTHYR UHFRGDVXCH

) RUNXAUIKHULQ RUP DIRQRQ( DRQIVSHMDHFDBXOIRY V. ( DUQQIVSHUBKDIH LQWHERQRIGDMS) LCDRD0B\BAP HON

SRORIEDM6\BM HYR ) LDGADBRIMRY' DI
$ P RXQNIQY.P IR

$W HHP EHJ $W HHP EHJ &KDQIH
Ya

$VVHWYV

7TRWDO FXUUHQW DVVHWV
7TRWDO QRQ FXUUHQW DVVHWYV
7RWDO DVVHWYV

/LDELOLWLHY DQG HTXLW\

7RWDO FXUUHQW OLDELOLWLHV
7RWDO QRQ FXUUHQW OLDELOLWLHYV
7RWDO OLDELOLWLHV

(TXLW\

7RWDO OLDELOLWLHY DQG HTXLW\

0 DVRU) DRRLYS$ 11 HAMY) 2 XUS HKOWVR 2 SHDIRQ
2 XUILQOGADOFRAMRQ DG UAKOVR  RSHIDIRQ/KDYHEHHD DQGZ L@FRQMMH\R EH O HRAGE, DQ® B-UR P SRMIQVIRRY LFOQQ) \WHI RTRZ 1)



, GAUDMQJ 0 DINHBKDUIHIQ* URZ1QJ) 0 DUINHV

© HOHDNA SN@UW GDAQ) FRP SDQHY 1Q WH SKOWP DFHANDD EIRMKGRRI\  OGG @ H \AHFHY LGBMMEY VHYLQY D/ RH R \WH SUHP LIHOAVSIRIGHY R GXJ
FRQIELGP HQMGX] GHIVHY QDI CRWIF DG HILGHHIQ) \ROMRQ/ R \KHHHIG P DUV 7 KHG-P DQG | RURUVROMRQYLY GUIYHD LOSOWE WHIB/D 1 HAMY) WH SKOUWP DFHANFID
ERMKQRR\ 05 @H \AHFHY P OV \XFK D/ \WH DILQ) R \WH JGEDDSRSXIMRY \WH LRUDIQ) LAGHFHR FKUIRQF GWDAY HJ  GLEHAV  FROMMHG LGRYDIRQ LQ
ER®ILF LQWREEGV LGRU-DUQ) CFFHW\R DOYDHHG KHIGNFOUHLQ GHYHBSLQ) DG WIQMMRQQ) FRYQUHY DOLGRUDICQ) SIRSHMW R EIRAKGRBI\ FRP SIQH/R RARXUIHQRQ
FRUH FRP SHIMCALEY DOG JURZ W LQ VHD LQWRNRQ DG FRP ELGDINRQ GHYLFHK APV Z KHM\WH SUP DY FRQBIGH) LH  JOWFRQEICHY LVIQM UDMG LOR\KHGHIYHY GHMEH © H
EHIHYH\WWDAD/DUAKOR  RXUJEEDD RREUQNDIQGE GH-5 URRMG FRRSHIDIRQ Z WK RUPXMEP HY Z HKDYH EHHD D5 Z LOFRQMKH R EH CEGI\R COMSDM\KEK P DNAMHIG/ DG
DEBWRUSIRGAW DG VHYLFHYR | HUQ) WREHH IWURP \MHP 2 XUDCELOW \R FRQIMXHWR JURZ. RAUUHYHOKH DG LGRU-DHRXUP DNANKDUHZ L@G-BHIG LQ SIWRQRXUFRQMGHS
CELON \RVEL VDI URZ QY P DNANHIP HOV DG \R LOURGFHQE. SURGAN DG \WAKGREILHYP RUHH | LELHQ® WOQRXUFRP SHMRLY

6KUWQBEDBVO [ 7RZDUB/ + LIK 9 DOH 6ROMRY/

© H FRQMXH W LGFUHDVH RXUI XY RQ RXULQCRYDIRQ SDARP R H \MIG DG LP SURYH RAULQ KRAH SURSUHEY  SIRGAWR 1HIQY 2 XUSKLIK YOOH  \ROMRQY JHGHDM
\WEVBQMDED KLIKHJ UHYHOXHY DG SUR LW WDQ RIWHU FRQEICP HOADGE GHIVHY VROMRYY ;  H DOR EHIHYH WD KUK YDOH  VROMRQY Z LEVKSSRIWFRQMXHS P DUNAAKKDLH
H SDOURQ LQ WAHDK XVH P DNV Z KIG! HIEQQ) XV R H WG RUSIRGAAR THIQ) WURIK LOSMY  SDNGHY \R FIQFDODSSIFDIRYY © H H SHAMR FRQMMH \R GYRM
\LIQU LFOQABHRXUAHR LFBHDHWHSURSRMIROR 2 KUK YDOH VROMRQY/Z HRITHUB! |RPAMQ) ROGHYHESLQ) LARYDIYHQH. SURSEN ERKDVSOWR RXUH LMY SRMRIR DG
LQFRP SBP HBLY DG D3aFHQAP DNV

) MADO<HU &KDWIH/

CXUQ) WHE29,!  SDOEPLF KUK G-P DG DG &Y GOGWP H/I RUJOW YLD FUDME DO LGBMY  Z LGHWP SRIDY P EDDGFHR VXSSO DG GHP OJG | RUJDW YIDY
DG PXVRP HY VIBFNSLOG JOW YIDY ERK WIOELG DG WG W XAVH R P M DM UMN DG VHRXUH WHUAVKSSD FKOIQY $ VD UAKOR LGRBHDHG AN HULQYHQRUEY | RUJDN
YLD WHLQGMY H SHIHFHE DVBZ GRZ QLQ G-P DG | RUI@W YIDWY DV P DUNHASCMALSTIQN Z RINHG WURKI K \WHUMBANSLGG LQYHRRUHY $ VD ARQHDHFHR RUPXMER HY
LQHIRY GAARANG) ZHH SHIHEFHG BZ HUYROP HY DG UAYHH DIIEXBEGH VR JOW YIDY WRAKRW 006 Z KIFK DSYHYHD 1P SCRAG JURW SUR VDG RSHDIG
SRIW DU/ ,Q  WHYLOOP DNHMBE HELQWEELGEX YIDY DG WH RGV( = 116D BB R XHYIDY HMCHS\R JURZ W

7KH* URXS LVDORH SHIHAQ) WP SR LCH | FAHAR\WNG\R WHUP S XS SKDHR W FDBIAW H SOOURQ SURVMAV ERK 1O, \ED DIGLOWHS 6 WP SHIQY JURWSUR W
P OJLQ RSHDMY SRIMPOUIQDXG (%7' $ POILQ 6XFK LQH I LFHGAHY UH GRAKLIKHUFRWW GAUQY WH LQWIDUP S XS SKDVH DQG WP SR XQR-UCEWRBIRQ R FRIW D/
YROP H/ DG UAYHXH B LOWR LGRU-DH GAUQY WHULP S XS SKDH 7 KHH FRAVIGFOGH Z WRXWIP MIIRQY LP SBP HABIROR LQBAMUMOOSURFHAAY KLY DGWIQQ) R G
HP SR HY/ WH TXOM LEDARY DQG YDIEDIRQ LAY R G2 SURGAIRD @H/ DY Z HDDY WH WP H RAQUIO HEGER QZO YOIDM QH/ R SIRIVMYHD LGFUDH
SIRGARW \R BT \BLIHABYHD 0 RIRYHU D/ DQIASDAMG \WURKIKRAWKH P S XS SKDH G-BUHADNROR QG DAHV KDY | XUKHUWWP SHIHG JURW SUR VP DLILQ DOOG RSHDIY
SUIRIMP DLILQ D/ WH SIRGAIW R \WH G DXHV KDV GRAX HAUHIFKHG \BLIHAGYHD 7KH * URXS H SHAW \KDADY \KH P S XS RV SURIUAW DQG DUH FRP SBIMG \WRH
DQUASDMG\WP SRUDY LCH | LFLHGAHY Z LG UDGAOD CEDM , QWHWLLEG TXOUMUR WH* IRGSVQE. | ROV 1Q/ DMD EHTP HSUR MIEB! DAKHJIURW SUR IBYHODG \WHGHZ
| ROV 1Q) KHY JHIHDMS LW LWWERP P HIADOUHYHH 7 KH* URXS UHP OLQV 1 ROVHG ROWHILOQWIEIMRQ DG WP S XS R Q7 MQHVIQERN/ DD DQG) WKHY DG FRQMHVAR
H SHAMKDAQCH LOXDEIDARYY DQG YDIEDARYY Z LAOFRQMMH LOR ,Q/ DD \WH* URXS LV SUSDQY) |RUWH G WSKDH R SOIQCHG H SOOMRQ IRUBDE \RXWH ( = 11L&
FOMUG) HY/ DG Z L@EHILQ @CHLQXMEIRVLQ

7 KH( QLGHHIQ) 6HIP HOW SHIHIFHGDSHIRGR WRUE REHY IQWHVHFRQGKDD R 7 KHRSH.IDARQ/ \FDBG XS \R \KSSRWWKLY OLIH YROP HR Z RINEXWRQY) B0G
WP HY | RUFRP SROHQIV FHDMG H HRANRQ FKOBIHY I RUWH* URXS 7 KH FKOIEBQIHY D SUHERP LQDQ® WRDIMG R LW HIP CUN RSHIDARQY Z KHIH \KH * URXS KDV H SHIHRHG
LGFU-DHS FRAVRQ FHIBIQ KLIK® FXVIRP 1] H5 SIRMPVLQWH @MMBIHVR GHYHBSP HOW, Q WWH* URXS LP SBP HQMS D EXMQHWV RSP 1] DIRQ SOQ GHLI GHG R DN WH
FKDEHIHANDVZ HZ HHICAQ) VR LP SIRYHWHRYHDEKHIGN R \WHEXMQHN DG SRAMRQWHVEIP MR MO SUR MIEGIIURZ M 7 KHP DIQIRMRYY | RAXHGRY



ROWP 1] L RAUHIIGHHICY | RREUQAQ DRI QP HWZ 1\ \WH SURSAMRDM\ DQG SURSENRIEP 05 WKW Q) WH RSHIDMRDOVRKRUMUH Dy FHYSEQ CRRYMYAY CUH WIQMNRQQ)
IURP ' HP DIN\R,\BD DG KOWP RQJ Q) RAULQGAMDOSURAHARY 7KH* URXS EHIHYHYWHAH LQWDAYHY Z LODKHS \WWH * URXS CRKUHYH D P RUH RSWP 1] H5 RSH.DMRDOWKRMUBH\R
PO P 1 HH I LALHFAH/\R VHRXUHWH\KFFHW R SURWAVIRCQ) IRZ DG DQG EHMUSRNROWH G HIP HQWVRUGRY WP \KFFHW | Q \WH 6 HIP HOWV RSHIDAROSHJR P DOFH
LP SURYHG DVDUAKOW LQUDIYHYXQEHUWRSIP 1] DARQ ST EXWLDGRDOSHIRP DIFHLYEHBZ \WH* URXSVH SHRBIR GHR \WHPXUWHNBIRWANP ] Z KLFK LGFOGHYDKLIKHU
SURSRWRQR UYHHIURP WHFRP SB] GICR SUIRWRNLY' HIP DNDQEDEZ HUYROP HR G ZRN

,Q WHS 6 GRIUZ HINHIHG SUP DM GAH D YDUHIV R 1 CRRY \KFK DV DWKUWQ P RHBY SRIA 05 \WH DARADMG H SHABINRVR GZHUS 6 LOMIDAY
LCRUDHG SRIA. XQRHWEQW DG RKHUFRQIGHDIRYY 7KH* URKSIV UHBRUWG | LDQALDOUAXON Z HIH XQ DYRIE® 1P STFAGE. PXUHR WEQUMIRY H I HRAV UHDMG \R \WH
FRORIEMROR | RMIQEMADUHY 7KHH P RYHP HIV GR QRAUH GRARKDQIHY LQ WH XQEHOLQ) RSHDMY SHIRPOFHR WHBMQW ,QINAID  WH* URXSTV UVHOH
Juz RODFRQAIQNUHR EDIVARP SIHGZ W RODU-ERWGEEDLY

CXUQ WH* URXS Z DVDOR DI HARGE: H \MICP CRRHFRGRP IF DG U XORY | CRRY\KDWP HIHGLOWHS QUGE\BAY ,Q$SUO  WH7UP S$ GP LQVADIRD
IKHE DO ( [ HRAMH 2 WEHMY®(G3 5 HIXTUGY P SRW: [\ D5 HASURFDOY DUl VRS HAMY 7 UDGH 3URMAHY 7 KDA RQUEXMR/ DLIH DG 3HMMMMS QOXOCS QUMG 6\BIM/* RROY/
7WEH HIAW 7KHQEZ [P SRV VIGFUDHGWHFRWR FHIBOP DAIDOARXUFHS URP RARGHWWHS QMG 6\BIR/ DG DR C5S0 W DSRMROR WHSUIRGFANKH* URXS \KLSV
VK8 6 PXVIRP HY 7 KH\BULI VI RUWH* URXS SUP DU® CBSO \RJIRRG/AKISIIQ) 1URP VI Z KHHWHPAUHABUL IVAXAUHQ® VMDY DGR DBWHIH WOMVRKHL( XURSHID
FRYQUH/DQGO0 H LFR : KUBIWH* URXS LP SBP HOAGVBLIHAMG SUACQ) DRNRQ/DJ5Z RINHG FERHD Z 1K FXIRP HY VR DEGHN \BLL | 6GUYHD FRINCFUDAY DQG HY IHG LQ RMHU
CRRYLANY LOMIGHG\R P MY DMWKHH [ HRVR \BULIY \WHHP HDXUY/RID SDMTED R VANKHLP SCRADQG\RH\ILL |V GHHIKHBAW WP SHIHGIURWSUR WP DIIQDIGRSHIDAY SUR WA
POJIQ

5 HHOURK DQG' - HYHBSP HW [ SHQHY

,Q RXUUAHDURK DQG GYHBSP HWH SHOHV TP RXQAMG\R R RUBHH FRP SIUG\R 1Q 7 KH GHRUDH LQ UAHDUAK DGG GYHBSP HWH SHOMVLY
P OGO DMIEABEGI\R L GZ HJH \MCDOFRQXAENV 05 GZ HUSHIRQGHOFRWV DVARH* URXS SURUMY HG FHYEIQ VADADLF CRIYLANA/\R BRARUDIQZ LW W R \MP REMRRYH/
Z KIFK LFOG-GUIKWI] LQJ W5 \WKFMUH DG \HBRNY RJIRLQ) SURVIAVIRUDP RIHIRPOMHG SRINRIR 005 1L WH SURIUAW RQ SURVRVIQ P R DGYDRHG W HY Z KLFK D
@RZ JHHDIMY GWFRW

([ SHOAVIQUMIAK DOGQH. SURGFAVGHYHERSP HOADUH D ADMILE HIEGUI RURXUI XMUHI URZ \K DQG Z HH SHRVR FROMXHVR P DNHVXEWBQAOLQMAR HOVIOWLY DFDIQ
FRPLQ) \ HOWY 7 KURXIK FRQMMHG \SHIAQ 1Q RAUUAHDIK DQG GHYHERSP HOASIRIUP V Z H LQAMIG R GUYH UHYHXH DOG SUR MIURZ W \MURXIK. SURFHWHY \RDAZ LGDLP SURYH
LERYDIRQDQG TXODW R RXUH] LMY SURGAWV DG | CAOBMWHWKLIVWRZ DB/2 KLIK YOOH \ROWRQY VHYLFHY DG VROMRY/

2 XUCE@NV \R GYHDIH RUUFHIAQMIF HOV O UAHDFK DG G SURSENGHYHESP HAL/ FUMFDOWR RXUIXMUH SHURIP DGFH 2 XUPXUHABDURK DQG GYHBSP H
HIRWDHIRFXVHGROWHRYRQ  LQRYDIRYLQ L DGYICAQ) GXI FRQEGP HOAMROMRYY | RULQRYDIYHELRRILE GXIV LFOAQ) P RIRFERICOQERGHY $' &V $ QIERG

X &RMIDMY  SHOINH EDHG\WHISHAKRK Dv* / 3 V 51 $ EDHSCSSIFDINRYY DG FHODQG JHHWHISHY DG L SDIHOARHQME GXXJ GHIVHY WK VP VARDAUKSSRYKH
UMY WHIGWRZ DUB/WHVHD OGP LQVADIROR P HIAGH

,Q RXUFRIH QX FRQIELGP HYWROMRY EXMGHN \WH GYHBSP HMWR G2 SURGAW Z LADEH \BLIHAMG DAP DQEQCQ) WH RN SRMP DG SXUW R RAUPXMEP HY
SIRGAEN SURU\R D LQVADIRY 1 HZ WHIISLHY | RUGIEAM REAW AR OGG DARLP P XCH QWD OUH EDFHG RQ @UH FRP SB]  EIREILFDOP RBAXGV ZKIFK PD EH
H WP HD VLR KHUMELDI HHYURGP HOV

QWHDIDR GXI GHIYHY MWWPV ZH DH IR WH GYHBSP HOWMR HDX \ROAH CFRXAUDM  UHIDE®! VHD LQMRNRQ M IRV TRUFRP SBf  SKDUWP CHXWFADO DG
HRMKRBRI\ SURGFW : HKDYH GHYHRSHG D SRWRIR R GvIFHY |RUWKLY P DNHAKDAFDQ BH XVHG R | \WH \KHD RUMBBRUHG VRO WH\SHALLF GHOVR WHPMRPHU @ HZ 1@

FROMMHGHYHBSIQ) G GXJ GHIYHY GHVFH WP VEDHG ROWUHHP DQSIADLY SDNQAAHQMAW \XWECCELOW DG GILNT) DARQ DBR Z KIFK DUHFRUAFCSCELOWNAAR P HAA
RXUPARP HY QHHG 1 RUFRQQHANG KHIGK GHVEHY



: HCBSO DWRRXAWIIH  JDM GHYHESP HOABURFHN VR GH UM RXUGHYHERSP HABURWIRN DG UHBAH VRIEOGHYHERSP HWFRWY ' HYHERSP HQAP HIGHY | RUGHZ. G
GHIYHY GHYIFH/WSIFDD | DIIQRWHUDQIHR |RXUMRLYH\ FHOWAR BT WHWEAR LQUDOSIRGANRD

&RP SRHOVR 2 XU5 HKOVR 2 SHDARYY
7 KHIRTBZ LQ) GAVROMRQVHVI R FHIBQFRP SRHWR RAUMBIMP HOVR RSHIDIRQYDVZ HODV | CREUAKDAP SCRAKRHIAP \/

5 FUXOV QVAXWHG LO WY VHRNRQ R \WH DOQXCOU-ERWIUH FRQRICDMS DAFRBQ) \R ) 56 $FARXQIQ) 6\BQEDUG/ DY IMKHG B, QMEDIRID0S FFRXQIY) 6\BELEY YRGB
DOG\WHH RIHERV QRAFOGH&RP SO VIQMIVHIP HOMAP VRNHDQZ KHHZ HVSHALLFDED QRAMRKHE VA

5 HYHXHDQG6HIP HYVG HERUNY)
2 XUBMQHWRSHIDIRY/ DHAYIG-G QR \E RVHIP HON

L 94RSKOP CRHAWDODQG LDJQRWME BROMRYY Z KIFK LFOGH\KHSURGAW SURFHAHY DG VHLYLFHY GHYHERSHG DG SURMGHG LQ FROGHRNRO Z W WH FRQELCP HONDQG
GHIYHY R SKOWP DFHAWDODGE ERMKQRRI\ GXIV 06 UHIHQV DY Z HIDDY WH SIRGAIR) R GDICRMF FRQKP CEGY 7KLY VHIP QALY \SDAMQR &R \KE
FDAMIRUEY

t  3KUK YODH \ROMRY OB
1 RNHUFRQECP HOADQGGHIYHY \ROMRY/

L (QIOHIQ ZKEK LGFOGHY DD WH HIXSP HOVDDG \WKQRBILHY GHYHBSHS DG SIRYIGHS R \KSSRWWH HIG R HIG ELRSKDUP CRHANDD DG ADICRANF
P DO CAMUQY SURFHWHY P OAKCHY |RU DAMFPE®  YIWXOOIQSHANRY SCANDILGY DQG VHIDT DARY JOWFRQYHWY 05 DWUMDBYAXSSRW :  HEHIHYH RSHIDICY
LOKV\FIP HQAGLI HIHQNDA XV 1 URP RXUFRP SHIVRLY DG HIDEBV XVVR SURYLGH LQM)UDME HIG VR HIG \ROMRYY UHBFH WP HVR P CUNHADQG LP SURYHWH TXODWY R

RXUSIRGAW
5 YHHUFRIQ] H31 ROWH\ HOWHGG' HHP BHU DG P RXQMG\R V4 P LARQDGY4 P LOIRQ UWASHRALYHD
) ROWH\ HDWHXE-G' HHP BHU DG \WHYARSKOWP CRHANDODG! IDJCRAF 6ROMRYY/6HIP HQMFBWAFQMG DG R UYHDXH UASHRAYHD Z KIGH

RAN QILQHIQ) 6HIP HOMBBUWHOAGDQE DG R UAYHDMH UASHRAMHD

7 KHIRIBZ LQJ \BEGV \FWRIN WHUAXOVR RAUBXMGHW RSHDNRQY | RIWH O RUHP HQNRQHG VHIP HON Z KLFK LFOXGH LQRUNFI P HOAMP V' DQG \WH UFRGAGDARQ Z W \KH
FRORIEDAGILIXUY | RAH\ FOUHOGG' HAHP BHU DG

5 HYHQH | RUHIFK VHIP HQAY GYIGHG LQR # ( [ WACDDSXMRP HY WA BYHDMH I URP WWILG SO \DBY QG2 , QAMUIGHIP HV WHBUAHQM) \WH UYHOAH | R \KH
\DBVIHHDMG P \WHWIQLRNRQY Z W RKHNHIP HQV DOGLVKHDUHFRGAGG Z LW \KH& RQRICDMS5 HHXHZ KUK GRAVCRAFOCHIQMIVHIP HOMKP

* LRW3WR WP DULQLY FOBXDME B GYIAQ) * IRW3UR IWRUDSHIRGE\ \REOUHYHH | RAWH\IP HSHIRG 2 SHDMY 3UR WP DULQ LV FOBX@MAGE AYIAQ) 2 SHDY
3WRIWRUD SHIRG B \REDUHYHMH | RUWH VP H SHIRG * URW 3UR WP DLILQ DG 2 SHDMY SUR WP DULQ | RUERK Y4RSKOLP CRHWAIOD0G ! LDICRWE 6ROMRQY/ VHIP HADG
( QILGHHIQ) \HIP HQNGFOGHWHH I HAAR LQMUVHIP HOARDQUOANRYY



) ROWH\ HHUHGG' HRHP EHU

URSKDLP DAHXWHDO $ AWWR HQV
DQG' IDICRMF (QICHIQ HIP LQDARQVDQG & RORICDMS
6ROVMRV XQDWADME WP V
([ WHUQDO &XVWRPHUV 2
,QWHU 6HJPHQW
5HYHQXH

*URVV 3URILW

*URVV B3URILW O0DUJLQ

2SHUDWLQJ 3URILW

2SHUDWLQJ 3URILW 0DUJLQ

) RUWH\ HIUH)GHG' HRHP EHU

YARSKDLP DAHXWFDO $ GXVR HOW
DQG' LDIQRWE ( QIQHIQ HIP ICDWRQVDQG &RORICDMS
6ROMRQ/ XQDTRDMS WP V
(IWHUQDO &XVWRPHUYV 2
,QWHU 6HJPHQW
S5HYHQXH

*URVV 3URILW

*URVV 3URILW 0ODUJLQ

2SHUDWLQJ 3URILW

2SHUDWLQJ 3URILW 0DUJLQ




5 HXQVR 2 SHDARY/

<HUHGG' HHPEHU YHOXW\ HDUHOGG' HAHP EHU

7 KHI RTBZ L) VEEGIVHIVI RW RUUAKOVR RSHIDIRQY| RAWH\ HOWHIGHS' HAHP BHU DG

$ P RXQNIQYP IR H A-BVDVIQEFDMS RKHEZ VH
) RUWH\ HOUH)GHG' HRHP EHU &KDQIH &KDQIH
R UHYHXH R UHYHXH Y,

S5HYHQXH
&RVWY RI 6DOHV
*URVV 3URILW
2WKHU 2SHUDWLQJ ,QFRPH
6HOOLQJ DQG ODUNHWLQJ ([SHQVHV
5HVHDUFK DQG '"HYHORSPHQW ([SHQVHV
*HQHUDO DQG $GPLQLVWUDWLYH ([SHQVHV
2SHUDWLQJ 3URILW
JLODQFH ,QFRPH
JLQDQFH ([SHQVH
BURILW %HIRUH 7D[
,QFRPH 7D[HV
1HW 3URILW

5 HYHXH

SHHOHIGFUDHGE ¥ PLAORQ RJ R Y4 IRUWH\ HUHGG' H-P EHU FRP SDBG\R V4 P LERQIRUWH\ HUHG-G' HHPBU
2Q D FROMQAMUHER EDIY UHOH LRBDHG IRUWH\ HUHEG ' HHPBHU *UZ\W ZD/GIVHD B\ DUMHDH LGFUDHR ¥ PLAORQ IR WH

YARSKOWP CFHANDODNG " LDJQRMF 6ROMRQY 6HIP HQWZ KLIFK RHIVAAD BYHOMH GFRICHR ¥ P LARQ LQ WH ( QILGHHIQ) 6HIP HWV ,Q WH * URXS HXIP DAL DAL
JHHDAGUYHOHIURP * /3 VIQWHWQIHR W R \RBORRP SO UAHDH

) ROWH\ HIUHIGG' HR-P BHU UAYHOMH I URP KLIK YOOH VROMRQY LFUHDHG\R R RURBOUWHXH FRPSIBGZIN.  IRUH\ HIUHGG' HHP EHU
UAXANY SUP DU [URP LGRUDHE PXWRP HUGHP DG RUKLIK SHIRWP DORHM WQIHY DOG\R DOWHIH W = 116 IDYDQG( = 1165 FOMGIHY/

%ARSKDUP DFHAWFDCDQG LDJQRIFE 6ROMRYY

$ P RXQNVIQYP LARY H A-BWVIQAFDME RMHE M
) RUWH\ FOUHQGHG
T AP B &KDQIH &KDQIH

Ya

7\ SHR JRRGVRUHYIFH

S5HYHQXH IURP KLJK YDOXH VROXWLRQV

5HYHQXH IURP RWKHU FRQWDLQPHQW DQG GHOLYHU\ VROXWLRQV
7 REICE HYHXHILRP

URSKDUP DAHXWADCDQG" LRI CRYAF 6 ROMRQY




5 HYHOHIHHDAGE, \WHYARSKOLUP CAHNDODS IDICRWF 6ROMRQAHIP HQMGFUDFGE, ¥ PILAR) RU R Y4 P LERQI RUWH\ HOUHGS' HHP BHU
FRPSIBGWY: P LARQIQWH\ HOUHGG' HHP BHU 5 HYHOHJIURZ W RODFROABQNEXWHR EDIVZ D/ IROH\ HUHQGG' HHP BHU

) RUWH\ HUHGG ' HHP EHU DKUKHUPL R UWYHH WP KLIK YOOH \ROMRQY R IVFAKH UYHXH GHRBDH LQ RNHUFRQBECP HADGG GHIVHY \ROMRYY
5 HHOHIHHDAGIURP RAUKLIK YOOHVROMRY/LGFUDHGE ¥ PLARY RJ WY PLAORQIRMH\ HUHGHS' HHP B FRPSIBGWRY:  PILARY
IROWH\ FOUHQG-G' HA-P BHU QUYHQSUP DU® B\ KLIK SHIRIP DFHM WQIHY/DQG R DBWHUH WM = 116 IDYDQG( = 116D FOMIGIHY 5 HYHXHIHHDAMGE. RMHU
FRQELGP HDQG GHIYHY \FOMRY/GFUDHGE ¥ PLARY RU WY,  PLERQIRUWH\ HIUHEHS' HHPBU FRPSIBG\RY: P LEIRQIRUWH\ HU
HGEG' HHPE DQG WK GFUDH P OQD UHGRW D GRUDH LQ UYHXH IURP BZ YDOH W WQIHY DQG LQ YIMR GLIGRIMAY DV \KH * URXS WIQANRQY R D @LIHJ
SRMRIRR KLIK YOOHSURWRN Z KIFK Z DVSOMDE R VAR DOLGFU-DHLQUAYHOXH DMIEXBEBIVR G-YLFHFROAEFAP DA CAMUQ) CRYMEY/

2 QD FROMIAPXUHER EDAY UHYHQH JHHDMS 1 URP KLIK YOOH\ROMRY/LFUDFGE ¥ PLARY RU WY,  PLERQIRUWH\ HIUHEG' HHPEU
FRPSIBG\RY: P LARQIRUWH\ HIUHIGS' HHP BHU DG UVHHIHHDAG By RIMHUFRQIEIGP HQADQG GHIVHY \ROMRY/GRUDHGE ¥ PIARQ RJ
WY PLARQIRMH\ HIUHGG' HHP B FRPSIBGWRY: P LAIRQIRUMH\ HIUHGG' HHP EHU

(QUHIQ

5 HYHOH JHHDME B \WH ( QLGHIQY VHIP HWGHFUDHGE ¥4 PLARQ RU WY, PILERQIRMWH\ HUHGG' HHPBEU FRP SCHG \R V4
P LARQIRUWH\ HIUHG-G' HHP BHU 7KHGFUDHZ D/P OQD GUYHDE \KHEZ HJUHYHDMH DMIEXEEGIVR J DN FROMINY P DX CRMUCQY MQHY DQG SKOUP CRHANC
YIKOOIQSHRIRQM AP V/ Z KLFK P RIAWDQR! [ VAAKHLGRU-DVHLO UHYHOXH DREXVEEBIVR CHAMUVDBY RV

5HHHIHNFZ QB 5HILRQ

7 KHIR®Z 1Q) \BEGV SHHNHYHOXH B JHRIUDSKIFDOP DONHWV I RUWH\ HUHQG-G' HRHP BHU DG S5HHXHB JHRIWBKIFDOP DNHV LY EDVHG RQWHHXG
PP HUGADIRQ 7 KH W-BRYMG JHRIUDSKLIFDOP DINAVDH( 0 ($ ( XURSH O LG3B( DIVS IUFD 1 RW $ P HIFD 8 QWG 6\ &DDED 0 H IR 6RXK$ PHIFDDG$ 3$ &
$MD3HILF

$ P RXQNIQY.P IGIRY H AH-BWDVIQEAFDMS RMHE \H

) RUWH\ HOUHXGHS' HRHP EHU &KDQIH &KDQIH
RQ5 HYHXH RQ5 HHXH Y,
* HRILDSKLEDCP DUNHV
(0($
$3%8&
1RUWK $PHULFD
6RXWK $PHULFD
7 REC HHOH
&RWWR 60BV
&RWWR \DBVIGFUDHGE ¥ PIARQ RU WY PLARQIRMWH\ HUHGG' HH-PEHU FRPSIBG\WRY: P LARQIRMH\ HOUHIGS' HHPBHU

7 KHLGRBDHZ D/SUP DUO GIVHDE L KUIKHIGBAMMOCFRWV LFOGCQ) QERUDGXMMEY WE\RWHRYIRQ WP S XS R RXUGH. P 04 CRAMUQ) STQNVIQWHS 6 DG
ABD VR \KSSRWOHZ \DBVYROP HY/ L KLIKHULQBWMDOG-BUHALDARD | RTBZ LQJ \KH UFHOADYDDELAN | RUXVHR WHP CRUGHY LOXBEBG\R H SDQG SRGAWR) FLSCAW Z W
G-SUHADIRY DG [P RW DIRQ LGFOGHG LQ FRMR  JRRO/\RG P RQIMY WY PILARQLO FRPSIBGWRY:  PLAORQIQ DQG UL \BUIV ) ROWH\ HUHIGS
" HHPBEU FRWAR \DBVLGFOG-GOQLP SOUP HOMRWR ¥ P IARQDWRADMGZ MW L P CAKIGHY WDWKDY



EHHQUANIG 1 URP CRIYH XVH LQ RUSUIRGAIRY SURFHAHYDQG (L. DSUIRWABUHYIRA® FOWLLLHG Z WMQ DAV XQE-UFRQKKAIRQ \WDAZ LOXR BRI HJBH FOWHG | RZ D6 ) RAWH
\ HUHEG' HHP B FRIWR \DBVIGFOG-GOQLP SOWP HQMRWR ¥ P LARQUAKXANY |URP WHZ UMW GRZ QR WH I CAMW LQ=KDIINDIDY  &KICD R LWHXP DAG
UHFRRYH.IEGICP RXQW

,Q WH* URXS UDRAMGWHH SHRMG XVH XOOHR FHABQLOWRNROP RTAQ) P CRKGHY XVHGLOWHSIRGAIROR SIAF SIWAING LOR FROUGHDIRQ\WHHIB\HE
@HR \WHDXHV |CRRY DN HAMY WHUXVH XOO H SURSAIRQ A FBY DG WHAKQFIOD0G | XQRIRDOREVRBMVAHIH 9DV R D\MKQFDCCSSUIMID WH H SHRAG XVH XOOYHY | RU
WHIQWRIROP RTQ) P DFKIQHZ HHH WIG-GIURP DUIQIHR  \R  \ HOW G-BHIAQ) RQWH\SHRILIE DAHMR  \ HILY 7 KHFKDQIHLQH SHRMG X\VH XODYHY Z DV DFFRXQMG
1 RUDYDROQIHLQCFFRXQI) HXP DAMMWEY |URP - DY 7KHUAXAY UBARQLQGBUADIROH SHOHIRUWH\ HIUHIGG ~ ZD/OSSIR IPDMD ¥ PLARY
,QDEAURY LQWHHRQG TXOWU WH* URXS UDWHAHG WH H SHRMG XVHXOTHR FHVEQ P CFKIGHY  LOWBEDE LO \KH , \BID0 | LAWY FROUIGHIQ) WH TP MG LP STAVR
H WIRG@Y P DOQMDFHSHIRP HGRYHMP HROWHHDAMN WHUI LIXNOXDEIMRQ DOGWHURRQMXQ) [ XQRNRQAQ) ( 11HRMHS SUO WHH SHRMG XVH XODVHVI RUKH
P OFKIGHY SHVEIQQY \R RXUEXD! SIRGAIR) DG R RU( = 1L SROARQZHHHWIEGIRR \HWWR  \HOWDG  \HOW UASHAIYHD UAXAMY LQ O HAP DAG
WBANRQLQG-BHADIROH SHOHR 59K IPDMY ¥ PIARQIL)  DQGCSSUN IPDMY ¥ PLARQLQ

$ VDSHR-MIHR WYHXH FRWR \DBVZ D/ |ROWH\ HUHGG' HRHP BHJ FRP SDHG\R IROWH\ HUHGG' HHP BHJ

) RUWH\ HUHQGHG' HRHP BHU FRIR \DBVICFOGGY: P LARQR WIWKS FRIWP DQD DM R WHGH | CROWYIQ) MKHY ,QADMD 8 6 DGLQ/ DMD
AID FRPSIUGWRY:  PLEIRQR WEWKS FRWVI RAWH\ HIUHGG' HR-P BHU 7 KRHFRWWDUHSUP DU UHDAMGVR GERUFRWVI RAMLQQ) DGWDYHR SHIRIHY KR
DUHLQWH GDQ) DG GHYHESP HIABKDH 05 QRATRIYH LQWH P DX CRMUQ) R SURGEN ) RUWH\ HIUHIGG' HRHP BHU 0G FRIR \DBV LFOGHG DOR Vs
PLORQDMGY: P LEIRQ UAS-AIMHD R UANKRXUCQ) DOGUHIAMS FKOLIHY/SUP DU® FRQMMMY R VHYHIFHSD! P HON DGG RKHUFRWV UHIDAG\R RUBXMQHW RSIP (] DIRQ SO
WDAQ RU HP DINRSHIMRY

* IRW3RIW

) RAWH\ HIUHGG' HHP BHU JRWSRIWGFHDHGE ¥ PLARQ RU WY  PLORQARPSIHGWRY: P LARQIRMH\ HIUHGS' HH-P B

* LRWSIR WP DULQLRUDHE\R I RUOWH\ HIUHQG-G' HHP EHU R G W |RUWH\ HUHQGG' HRHP BHU UAXAY 1URP DQLCRBDHIQ
JURWSIR WP DLILQI URP \KHYARSKOUP CFHAFDCDGG LDICRUE 6ROMRQY6HIP HIZ KIFK Z Dv/SDMID R IVHAR DGHRIDHIQIURWSIR WP DILQIRP ( QILGHHIQ) 6HIP HQV

) RAWH\ HUHG-G' HRPEHU JURW SR WP DLILQ! RUWHYARSKOUP CAHANDODGG LD QRME 6ROMRQ/VHIP HOAZP RXQMG\R FRP SHGWR IRUWH
\HUHGG' HHPBHU 7KHLGRUDHIQJURWSIR WP DJLQZ D/GIYHDE L DP RUHIDYRIEGISIROAWP L[ UH BRI DKLIKHIFRQUEXNRO! URP KL KAYDOH VROMRY/

L RSHDY [P SURYHP HQVDAKH) IMKHY DG/ DD | CRAONAY DY/ WH* URXS FRQMXHY VR VDB W P XA HOULQYHAR HQV DG UL 1P SURYHG SUR MBEOW LQ YIDY ERW LQEXQIN
DG( =816 |RP DV 7 KRHSROYHI CRRYZ HHSDWID RIVAE WHLP STRAR Bl 1 VBQGXQ DYRIE®I RHIQH AKDQIHH IHAW

) ROWH\ HUHQGG' HH-P BHU JURWSUR WP DUILQ I RIWH( QILGHHIQY VHIP HOAG-FUDHGR FRP SDBG\R IROWH\ HUH@GG' HHP BHU
7 KHGHROCHIQIURW SR WP DILQSUP DUO U GRVEZ HIUHYHMHDQGOOXQ DYRIEGISIRUAWP [ GUYHDE DKUIKHUSURSRWROR FRP SB] GICR SURWRN P OQD Z MOQRXU
" DQWK RSHIDMRYY DQGDEZ HUQENHR P RMCFFIANHQE ZRIN $ GRRXIK WWH* URXS FRQMXHGWR DGYDIFHIWEXMGHN RSP (] DARQ STV DQGREHYHGLP SURMQ) WHIG/IQ
IWNH SHIRUP DFHRSHIDARDOP MY LGFOQQ) W CFR-BUBCFHWAAY | LQDGALDCSHURP DOFHIQWH( QILGHHIQY VHIP HQABP DIQVEHBZ. \KH* URXSTVH SHRABIR)Y GHR\KHH
| CARLY

2 \MHU2 SHDNY) , GFRPH

2 \WHURSHIDAY LFRP HGFUDHGE ¥ PLAR) RJ WY PILARQIRUWH\ HU' HHP BHU FRPSIBG\RY: P LAIRQIRUWH\ HOUHIGS' HHP BHU
2 WHURSHD LGFRP HLVDFRP SRR LGFRP HZ KLFK YOUHA HOUD G-BHIEQ) ROWH\SHALLE DIUH-P HOWLQ SOFHDAKHWP HOGGP OQD LFOGH L FRQMEXNRY/



WHRHYHS 1URP PXWRP HY DQG RKHJ BXMCHN SDNGHY XQEHJ FRIDERDARD DIUHP HQNV UHIAG \R GHYHESP HQAVSURVIRN Z KHIH BRI SO WSIFDD KD 1Q WH UM\ DOG
EHHIW 1L AHMEQLOMXIIFHUIH XY L JRYHIP HQWWIDN 06 LY GDHLGRRP H YDHE ROWHDAHWP HOASHURIP H3 WH* URXS GRHY GRAFRQUGHWHHWIQLANRD/ R EH
SOWR \WHRE@Y UYHXHIHHDAY DR

6HIQY DQGO DUNAIMY ( [ SHOWMY

6HIQY DGP DM H SHOHVIGRUDIGE ¥4 PLARQ RU WY PLARQIRMH\ HIUHGG' HHP BHU DGFRP SIWG\RY: P LARQIRUWH\ HU
HGG' HHPEU 7KH\ HOURYHU\ HDULGRUHDVH SUP DU UH RV KLIKHUSHYRQGHORRWV CRUIRW RXURRP P HIADCRUDQ] DARY/ LFOGQ) DR LGRUHDH LQ KHIGFRXQADG
DARADMS FRAV DG FHYSEQ VHYHIDGFH SD P HON UHIAMG \R \WWH WRUIDG] DIRQ R \GHALLE I XQRANRYY 0P H5 DAP SURVQY RSHIDIRIDOH [ LAHR  DOG WHIWHIQ) FXKRP HJ
ICAQ) FOSCEMMY , QDEAWRY \HIQ) DOGP DM H SHMHY/Z HHLP STRMGE. DKLIKHJDFRXOOR WHEDG G-EVSIRYIMRQUHRIQ) HS GAUQ) \WH\ HU

$VDSHAHWHR WYHOH VI OGP DMHMY H SHOAVZDY  IRMWH\ UGS HHPBHU FRPSIBG\WR  IRAWH\ HOUHG-G' H-PEHU

) RUWH\ HUH3-G' HHP BHU \HIQ) DOGP DNHMY H SHOAVIFOGGY: P LR RUWAMKRXUQ) DG UHIDMG FKOLIHY Z KIFK FRQIEIGHG \WH O RUHP HQNRGHS
VAHIDGFHSD PHOV

5 HHOURK DQG' - HYHBSP HW [ SHQHY

5 HHDPK DG GHYHBSP HOW SHOHVGHRUDHGE ¥, PLAR) RJ WY P LORQIRMH\ HIUHGG' HH-P B FRPSIFGWRY: P LARQIRMWH\ HU
HG-G' HHP B 7KAHH SHQAYSUP DUO UHDM VR BV DOG GHYHBSP HQATRIYI\WY DP H3 DADGYDAQY) LQCRYDIRD Z WO RAUKLIK YDOH VROMRQY SRUMRIR
(FOQAQ) GXI ARQEICP HADGE GXI GHIVHY MRV \KFK DV SHO LQWARLY DAR LQWARLY DOG RO ERG. GHIVHY M WPV Dv'Z HIDDY CP RWY DIRQ DQG G-SUHADMRQR Y4
P LORQ |RUWH\ HUHG-G ' HHP BHU Y, PLORYIRJWH\ HUHGG' HRH-P BHU 7KH\ HOURYH\ HUGHRUWDH Z D/ POQD GUIYHD B\ BZ HUH \WMIIC
FROXGEQAMY D5 SHYRIGHOFRIV UH BRI \KH* URXS Y GHAMRQWR SURUIMY HFHYBQ DA LE CRAYMY DG EHMUDDIQIWG ' \NUKRMUHZ LW GRIIOMP  REMARYH/\MURXIK D
P RUH | RAXVHG SIRMANERINRIR 7 KH UHANRY DOR UH GRV \WH MIOSIRIMERQ R SIRIUP V AXUH® LQ P RUH DEYDIRHG WIHYR GHYHESP HQVZ KIFK DH QRZ. LGRXAUIQ)

IHZ HUFRWV |, Q DEAWRY UAHDUK DG GYHBSP HOAH SHQAY I RUWH\ HUHIGG' HHPBHU (FOGGY:  PLAIRQ | RJUAKAMIQ) DOG HDME FKDUHY LGFOQQ)
\HYHIDFHSD P HQV Z KIFK QG QRAS-SHDVRUWH\ HOUHIGS' HHPBHU
$VDSHAHMMHR UYHOMH UMD DG GHYHBSP HW SHOAVZDY IRUWH\ HUHGG' HHPBHU FRP SIUG\R IRUWH\ HIUHGG' HHP BHU

* HOHDADQGS GP LQMADRYH( [ SHOWY

* HIH.DODQG OGP LQVADYHH SHOAVIGRUDFGE ¥ PILARQ RU WY PLORQIRUWH HIUHGG' HHP B FRPSIBG\RY: P IARQIQWH\ HU
HEG' HHPEU 7KRH H SHOHV IGFOGH G-BUHADIRY DG P RWDIRQR ¥ PIAR) FRPSIBG\R Y, P IARQ IRUWH\ HIUHGG' HHP BHU 7KH
LGFU-DHLQ IHH.DCDOG D LQVRDAYHH SHOHY/Z DVSUP DUO GUIYHDE L KLIKHUSHIRQGHOUHUXAM FRWY DG RMHUSHIRQHOUHDMG H SHOMYLGPXUBG\R \KSSRYEMCHN
JURZW L IGFUDHS,7 H SHOFV POGD UHDMS R \R\EDH CFHQAY  LLL KUIKHJRSHIDIY DOG SURSHWY \if Y SDMFXOW® (RURKUGH. ICRAOW 1Q ) IMKHY |, GEDD DY
FROAUKANRO RN SURI MG DG LY LGPUHDVHSE FRP SHODIRQ I RIWHYFROGR * LUHARLY Z KIFK KDV EHHQ DOWVAG FROUMMMZ LW P DNANDMY 7 KHHFRIVZ HIH SO
RIVHAR G-RUDHELOXIDGFHFRWDGEZ HUG-SUHDIRQ

) ROWH\ HUHG-G' HHP EHU JHHIODQG OGP LQUADAYHH SHOHVIGFOGGY: P LAIRQR \WHWAKS FRIVSUP DUD UHIDAG\R UFUANY DRI | ROWHQHZ
ICAONV Q) DKHY , GEDD OUGEYs P LEIRQIRUBMKIKRAMUCY DG UHIAWG FKOUHY LFOGQ) VHYHDGFHFRW ) RUWH\ HIUHG-G' HAHP BHU JHOHIDCDQG D3P LQMADAYH
H SQAVIFOGGY: P ILAORQR WIWKS FRIVSUCASDID IHDMG\R\WHQE ) NKHYICAOV DIGY: P LARQ! RUVNKAXUCQ) DOGUHDAGRKOUHY DQGY: P LARQLFOGAQ)
RNHNYHIGFHFRW

$VDSHAHMHR UYHH JHHDODG 0P LQWDMHH SHOAVZDY  IRUWH\ HUHGG' HHPBHU FRP SIUG\R IRUWH\ HUHGG' HHP BHU



2 SHDIMY 3WRIW

2 SHDMY SRIWFUDHGE ¥ PLAR) RJ WY PLORQIRMH\ HUHGG' HHPEHU FPSGRY: P LARQIRMH\ HIULHGG' HHP B
2 SHDMY SUR WP DULQ I RUWH\ HIUHQBG' HRHP B LFUDHG\R FRP SIHG\R IRUWH\ HUHBG' HRPEHU P RW® GHW \WH
LCRUDHR JURWSIR WP DLILQ DvZ HODVLP SIRYHGRSHIDY GYHIIHRQRSHDMY H SHOHY
) ROWH\ HIUHG-G' HRHP BHU WHRSHDICY SUR WP DUILQ | RUWHYARSKOP CRHANDODG LDIQRWF 6 ROMRQVHIP HWZ DY/ P SUHG\R IRUWH
\ HUHGG' HAHP BHU 7 KHLP SURVHP HQNQRSHIDIY SUR WP DUILQ SUP DO UH GRVWH LGRBDHLQ JURW SR WP DULQ DVZ HIOVLP SURYHS RSHDMY GYHIIHRY
RSHIDAY H SHOHY
) RUWH\ HUHGG' HHP BHU ( QIGHIQ) RSHDMY SRIWP DUIQ Z DY/ FRP SIHG R IRUWH\ HUHG-G ' HHP BHU 7KH GFUDHLQ

RSHDMY SUR WP DJILQZ D/P DQD GUYHRE WHGHUDHIQJIURW SR WP DULQ
1 HA LCDQRH( [ SHW

) LDGFHH SHOAHY QAR ILCQDFHLGRRP H LFUDFGE, ¥ P LARQWRDQHM SHOHR ¥ P LAIRQIRAWH\ HUHIGG' HHP BHU FRP SCBHG\WR DCHA SHOHR
Y, PIERQIRMH\ UGS HHP B 7 KH\ HDURYHU\ HOUFKDQIHZ DV SUP DUO GUYHDE! XQ DYRIEGIH AKOIHUDAMP RYHP HONV UAXKEIY 1URP WH GHYDDOIRY
R WHS 6 ' RIDUDIOQNMWH( XUR GAUQ) WHSHIRG , QDEAWRD CHADIFHH SHOHUH GRAG BZ HILQMIMNCGFRP HIURP EDON G-BRIWLP RQAMG\RY: P LEIRQI RAWH\ HU
HEG' HHPEU FRP SIBG\RY, P LAIRQIRMWH\ HIUHGG' HHP BHU 7KRHH I HWZ HHSOMODm R IVHAR DUHGAIRLOLQMIAW] SHIHRQED0/DXG
ERURZ LQIV Z KIFK GFUDHG\RY: P LAIRQIRUWH\ HOUHQGHS' HAHP BHU FRPSIBGWRY: P LEIRQIRUMH\ HIUHGG' HHP EHU

3RWVIHRH7O

3WRIEHRHE WV FUDHG B ¥ PLAR) RU WY PLAORYIRUWH\ HUHGG' HHPEU FRPSIBGWY:  PIARY IRJWH\ HUHIGHS
CHPBEU

\GFRPH7O W/

,GFRP HWY WVICFUDFGE ¥ PLAOIRQ RU WY PILAORQIRUWH HUHGG' HHPBU FRPSIBG\RY: P LARQIRUWH\ HUHGG' HHPBHU

DVGHAUEHGEHBZ

7KHHIHAYHE DM IRUWH\ HUHDGHS' HHPBHU GFUDHG\R FRP STUHG\R IRUWH\ HUHBG' HHP B 7KHGFUDHLP OO

DIMIEX\EEGIVR RXU, \BIDQ GICCHMY 1 XRYD2 P SL6 UO Z KLIFK P HARH XU HOMR XM\ |RUDMY LGFHOMWHNGRZ QDV2,5( 6 SUP LOB! 7 KLV LGRHORYHSURYIGHVI RUD
WBANRQLOWH, BID)WIMARY FRERDMIGRP HVE] WDMIRUIVDO HU  RID \KEMPAR WHIXOLEP HOAR AHMIIQUATXLUP HW LFOQQ) LOYHAR HOVIQQHZ HTIXLSP HY
DOGLGRUDAVLQWH@ERU RUAH UIIRIOGFRP HWY ,5$3 LVCRADIHARG 7KLY DYRUEGILP SCRAZ DV@UIHD RIVANR DEZ HUBYHOR GHHIHG\Y BHH IWRQGHARSHIDY
G UFRIQ] H3GUQ) WH\ HIU Dv/Z HOD/AWHGRZ (Z DG UP FDKUP HOWR GHHIHGY DRHVIQRXU* HIP DQVEMADY R UH GRAWHQY. RIRICFR SRIDMIGRRP H\Ef (DM
CESTFEGILQWDANUMGRNRD

$ P RXQVIQYAP LRV H FHEVDVIQEFDMG RMHZ LWH
) RUWH\ HDU
HGG' HHP EHU &KDQIH
Ya

&XUUHQW ,QFRPH 7D]
&XUUHQW 7D[HV
'"HIHUUHG 7D[HV
'"HIHUUHG 7D[HV
,QFRPH 7D[ ([SHQVHV UHSRUWHG LQ WKH LQFRPH VWDWHPHQW




SXUHN O H

SXUWHONN HVIGFBDIGE ¥ PILAR) RJ WY PLARQIRMWH\ UGS H-P EHU FRPSIBG\RY: P LARYIRUWH\ HOUHIGHS' HH-P EHU

7 KHLGFUDH SUP DUO UH GRVWH KLIKHE] CEGILGFRP HIHHDAMGE. \KH, \BIIDQ GI DOHQMY | RUWH\ HIUHG-G' HHP BHU SDMTIED P MIDAGE. WH2,5( 6
SWP OB HIHW

" HHIHG7O R/

) RUWH\ HUHIGG' HHP BHU ZHUFRGGDEHHBG BHHIWR ¥ PLORY FRPSIBG\R\WHY: P ILARY GHHIMG Y EHHIWRUWH \ HUHG-G
" HPBEU 7 KHG-FU-DHSUP DUO UH GRVIWHGH HIFG\E EHH MBFRIQ] HELOWHSURU, HOULQFRGHANROZ W LOMFRP SOQ \DBVR AHMIQS ' SIRWANMNDARG
QRMHHULO 7KLY GRUDH HIHAZ D/ SO RIVFNE, RAU* HIP DQ\KEMADY  Z KHHKH XM DARQR VI GRWHY WAXEMG 1O D GH HIWHG\E] H SHOH LQWH SURU\ HIU
ZKGIDGHHWG EHHIW D/BRIQIHE  / RZHUIGHHWGWE BHH IWUHFRIQ] HoRQQUARSHDNY BWHVI)  DOR FROMEXAG\RWHGFUDH

1 HBRIW

1HASRIWGRUDHEE ¥ PLAR) RJ WY PR R R'IOWS(36 RUY% R $ONMMG' LOWG(36 |RUWH\ HIUHGG' HHPBHU
FRPSOMGWRY,  PIORQ RUY R ' IOWG(36 R0V R $ONMMG' LOWG(36 IRUWH\ HUHGHS' HHPBHU ) RUGHBEOYRD $ OXMMG' LOWG (36 \FH

. H ,Q@FRYR 3HJRPDFHDEG) LDADOLRIEWRY  $OWWAG 2 SHDMY 3URIWS GRS 2 SHDIY 3URIMO DUILQ $EMVMG 1 HABLRIMDQG $ANVMG ' LOWG ( 36
EHBZ

<HUHGG' HHPEHU FRP SDUHG\RWH\ HDUHGHS' HRHP EHU

) RUDAVRXAMRQ R RUBKOV | RUMWH\ HIUHGG' HAHP BHU FRP SOWHG \R WH\ HIUHQG-G' HRHP BHU SBDHWH?, WP 2 SHDMY DQG) LOGADC
S5HHZ DQG3IREHFW $ 2 SHDMY 5HXAV 5HXWR 2 SHDMRY <HUHGHS' HHPEU YHIX HDUHQBHG' HRHPEHU " FROBIGHSLQRXUDQROOH-ERINRY
YRP ) IRUKH\ HUHGG' HH-PBU ILBGZ W WHE( & RQO DK

% /,48," ,7<$1' &$3,7$/ 5(6285&(6

© HILEDIH RAURSHIDIRYY P QD WWURKIK FDK JHHDAG B\ RURSHIDY CRAMMWNY G-BWILQDGAQ) DG HNXW ILQDRQ) 2 XUSUP DY WAL HOW | RUGIXGW DG
FCSMIODUH R | LQDQRH FESMIOH SHIEWUA Z RINGI FDSIMID GH LGHS DY\KH G HIHGPH EHETHHD PAUHADXHIV DG PABHOAMIEOM? AR PXUHIANCDGRDODAHN RKHWDD
I LCDGADOUHAHYDE®! UHIOAG VR WH WHQAR EX. DIUHP HQATRURXUI CHAW 1Q =KDQINDIDY  &KICD  PXUMHOALCDGADOMCE MY DQG FDK DG FDK HIUYDBON  DQG JHHIC
FRISRIDMSXUERAHY/

2 XUSUP DY \RXUAHVR @NXGW DHRXUFDK DQGFDK HIXYDBON KRWIMP ORI CAOMY OGP HIXP DIGEQ WP GOQ/IRP DQP BHUR | LOCADOQKNMIRY/ D/
GAAUB-GEHDZ  OQGWHHMW P DNV $W HAHP BHU ZHKOGFDK DGGADK HXYDBOVR ¥ PIAR) FRPSIVG\RY:  PLARQIQ DOG RKHUPXUH
ILCDADCOMAN . REHWDQ GHIYDRYHY DG | LCOGADOS AHYCEGI UIDAGWR \WHUQAR EX. DIUHP HWRURXUI CALOW LQ=KOQJNIDQY &KID R ¥  PLARY FRP SIBG\RY:
PLARDLQ 2 XUFDK DQG FDK HDLYDBQN SUP DU FROMAR FDK DAEDN DG KLIKO @IXG LMK HON \KAK D/ \KRWMP G-BRIW Z KIFK DUH XQUARERG | URP
Z \WGIY DORUXVH RUZ KIFK KDYHRUJLQDCP DMUMAYR \KUHHP RQKYVRUBGWZ KHQSXUKDHS © - HEHIHYHWDARXUVRECDYDMEGIATXAW  GH LGHE DYFDK DG FDK HIXLYDBON
SOV XQRIZ Q FRP P WG FUEWDGH/  1Q DEAURQ WY | XQB/ WDAZ LODEH JHIHIDAG | URP RSHIDIVY CRIYANA DQG WH SRIMMODFFH \R DEAWRDOFDSMIDWURKI K \IH HTXWY
P DUNHV RUWURXI K DEAWROGO0 RUG-EWDI UHP HQW Z LAOHITEGI XVAR DI \WH UTXLP HOVR RXULQYAY) CRAYMYY DQG Z RINGY FOSMIDGHHB/ | RUDABDWNH G W
P RQIY DG HQXUHDQCBSURSUDMGYHR RSHIDMY DOG\ADMILF | Bf LELON

2 XOARDCPXAUQMIE.ONYZ HHY:  PIAIRQDVR ' HHPEHU FRPSIBG\WRY:  PLARQDVR ' HH-PEHU ZKIFK SUP DUO LGFOGVY: P LARY
WCHSD DEGV ¥ PIARQFRQUPAICHOMY ¥ PIARQDGORVIRR PMRPHY ¥ PILARQIDADOMEOMY ¥, PLARQW SDCEGV ¥ P IAR) GDH
HOWY Y, PLAOROPUHYBRYMRY DGY: P LAORQRKHICEMAYP DQD I W SD CEGV\R SHIRQGHD



DQG\RFLDOHRXUN LQUMANRYY RKHAS] SD CEGV GH HIHGLGRRP HDQG SUHSD: P HQIV DV/Z HIDVDEBRZ DQFHI RUXUMUHH SHRAMG FXWRP HUHM O/
) LCDQRQJ DRMMNY
© HHP SR DQAVASIGHGOSSURIK LQP DEILQ) RXUZ RINGQY FOSICDQG EDDGRH\KHAR \KSSRIWRXUBXGHN DG RSHDIRYY
3UFRD3UYDM3 OFHP HQV

2Q$ U0 Z HHOMIHGLQR DQRMSXUFKDVH DG SUYDMKHD DIWHP HOAZ MW 3* .0 ,(F DQGRHMBQR WD LADMY \KH3 1 RM3XUFKDHS JUHP HOWV  SXUXOQA
RZKIFK |RUDSHIRGR WUH\ HOY/| RTBZ 1Q) WHCEMR \WHDIUH-P HQWXQBW P LODMG HOUMIH Z HKDGWH UWKWR IMWKH D0G3* ,0 ,F RUFHMBIQR WD  LADM/ KOG \KH
WIKWR SXUKDH XS \R PLAROR RUGRM/ 3XUXOQNR \WH 1 RM 3XUADHS JUHP HOVRQWHVIP HADM ZHIMKGY:  PLAORQR RXUBHIRUL RMY 6HILVS GH
$SUo W3*,0 ,GF WHS1RM  Z 1\ DQLQMMVDMR 5D P HWR WH1 RM/LYVUTXU-GWR EHP DCHIQWRWIRHY ¥ P LARQRQS$ SUO 58]
WHUP LGG-UDAKHH SUDIROR WHQRM/

SXUXOQMR\KH1 RM3XUFKDHS JUHP HQVL XRYD2 P SL6 UOSIRMGGR3* ,0 ,@F DQGIWDIIADAVD\XEMADY JXDDQMH JXODQAHQ) \WHUHED P HWR \WHQRMY

7 KH1 RM3XUADHS JUH-P HONP SRAVFHIBIQ FRYHIOVROXY LGFOAQ) L \WHQRM/P XWDZ D VUGN DABDIMEDLLSDWK Z 1\ DERMHUXQHPXUHS DG XQXER BCDMS
IQEEMEHVR \WHARP SO DOG\WH JXOORU LU D) FRYHIIQNGROGHG LO DG HHWIDGRQY DIWHHP HQAZ KLFK LV P RUH | DYRIEGI VR \WH GEEHY P XWALSSO R \WH 1 RM
SXUKDHS JUHP HOVDYZ HD LUl QR P HIHJRUFRQIRICDIRQ | RUDQ. JXOUIQRUXQGBWH SUAA® SHP WWGE \WH1 RM3XUKDHS JUHP HOV LY (R G-DIQIVZ W \DIRIRHS
HOMYY Y \KHUDMR R FRORIEDAG AGBWR FRORIEDAG (% 7' $ RAREHJUDMWDD W ZIWDQLGFUDHR XS\R [ RFH YL FRORIEDAMG GIGEWR
HIXW RAR EHIUDMMDD W YL RAHY/IQH FAWR D AHVEIQ TP RXQAH A-BWRU [PRY RKHY D H MMY RHV E \Jf GHY F CHY/IQWHRADY FRUHR
BAMGHY G MGIPHOMHY YL (RVOBIR DAHWIQH FHWVR DRHMBQIP RQN I QRWEMADY LQ3-EWEHN EH RIG D AHVEIQ EDRHVDQG [ QRVHIBIDIROR DIV
XQEHU, \BIDQ @Y

$ VDN HH BHU DG WHERP SDQ Z DVIQFARP SIDGFHZ 1\K DT (QDGADOFRYHIQN

$GAURPOD HAXP DQG/ RY 7HP / ROQ) DAMMY

$VDN HH BHU ZHKOGP HXP DQGEQ) WP GIQICADMWARBIY) ¥ PIAIRQR ZKFKY:  KIGQRVHEHGIY QGZQ

7 KHVRBCRAMBRAQ) [P RXQAZ D/UIINHGEHEHHD DG $SSKIPDMD Y  PLARQRAMEGEQ) D/DN HHP EHJ ZHHIDMGIQ WP

EREIQW 7KHDHDIHWP IV \ HOY 7 KHDYHIHOOLQI [ HELQMWADM LGFOMYHR KHEILQ) DOGXS RQVHAY LV 7 KAVHEDQ DI BHP HOWLP SRHAHMEIQ FRYHIQV
ROXV LFOAQ) L QRARH AHHGFHMQFRQRIDME HAG-EWR FRORICDAMG( % 7' $ DRV GRUUDMMID R LORHR WHEDQDIUHP HIWVDQGQRAJUBDMAMDQ

W IQWHUPDQQ DBHPHOV LU \R P OQEQD FRORIEDM GHAG-EVWR HDAW UDAR HDCOR RUGZ HMDD R UL QRAR\VHIDXHVKDYLQ) DYDOH RAR JUDQATHYY
RUGDQ/\R WILG SDMY H AHHEQ) FHMSIQDP RXQN LY VR HOXUH\WDAKH GO0/ DZ D VDN DABDXMEOLL SDAK Z W RM-UGEWR \WHFRP SI) Y QRAR\HIUIDMDMAN D/
GHIGGXEU\MIOZ 006 YL QRAR GVMMEXMAYLGHIB/RUBHYHGRAR ALY RO WERE@Y WIQIRNRQYUAKENY LQWHEBTFK R | LQOGADFRYHION

$SSHIPDMY ¥ P IARQRAMBGEQ D/DN HHP BHU ZHHIMGLO) — 7KHDHDIHWP IV \ HOW 7 KHDYHDIHDWIO! L HELQMMXVDM LGFOMYHR
KHEILQ) DOGXSI URQWHHY LV 7 KRH GO/ LFOGHFRYHIQVFROIMMMZ MW WRHGHAUEFGIRMWH GO

,Q-DMY OYE0 DK GWMYDCDR* URXS HMIHG LOR IR XQHXUGWP GOQDIUHP HOVVRBILY ¥ P LAIRQWR \KSSRWVIKH H SOQMRQR SURGAURQ FOSCAW
7 KHILWBDQDI P HQAZ DVILQDRGE. %8( 5 YOJDIRY: P IARQDIGWHHREGEIRY: P LARQZ DVILIRHGE YOFD, QMDEDEIRR %RK | LDAQIVKDHD



ILYH\ HOUWCRU Z W R\ HOW R LOMMARD SD P HOVDQG \WUHH\ HOWR TP RMYLQ) SHIRG Z W TXOWM® UWED P HOAR \WH LOWBIED HOV DAFRQABQASLICASIDSRMRY ,Q
"HAPEU  GWWYDIDR* RS HXUHGDWP GOQDIUHP HQVIQDGRHGE %3( 5 %OJFDIP RXQIMY \RY: P LARY 7KHEDQKDY/DM] \ HOWRUZ IMW\ZR\ HIW/R LOMMW
RO SD P HQWDQG!I R HIWR [P RMYLQY SHIRGZ W TXOWM® UED P HOAR \WHLOQWEIED HQV DAFRQIBQBUCH.SOCSRWRY 7 KHDHDIHWP R WHEDQ/WIMGLQ LV

\ HOY 7 KHDYH.IIH DILQ| 1 H3 QMMM LGFOMYHR KHEILQ) DOG XS URQVHY LY 7 KAVH GOV LGFOGH FRYHIDQWV FROUMMOAZ, I \KRVH GAVAUEHS | RUVKH DX LQDGADC
FRYHIDQVDHARP STHEZ W

,Q) HELOW Z HHIMHG LQR D GO0 DI UHHP HOAZ W YO0 RQMGHL3DAKLAL6IHDWREIY ¥ P LARQ\R \WSSRWRXURYRQ) FOSMIDIQYHMY HOVIQ JURZ W
SOIMRPV 7 KHDIUHP HYWDYDILYH\ HDUMRU Z W KUH\ HOWR IQMBMARGD SD P HOVDQGWE R\ HIYR [P RWLQ) SHIRG Z W TXOUM® WD P HAWR WHLQWEED HQVDAD
FROMI/BUCHSOCBRMRY , QWHVHRIG XOUMR ZHHPUGY:  PLAERQLQIQIAQ [URP WUHR \WH* URXSTVEDQNGQ) SDNGHY 7 KHI LUXABDQ DI UHP HOM LDCRHG
B YOJRY80 DGIPRQMY \RY:  PLARQ KOVDM[ \ HIWMRUZIW  PROMVR LQMMMRID SO PHOVDG P ROMVR [P RWLQ) SHIRG Z WK TXOW® WD P H
R \WHLOXBED HIV DAD FROXBQABUCA.SDOSRMRY 7 KHVHARQG DOG WHWLLG GO DI UHHP HQVZ HHILQDGRHGE, YO 3 + 94/ IRUY,:  PILARQDUGE. &DAD' HBRIMWH
3UMMY & 3 IRV PLAIRY %RK GDQVKDYHDM] \ HOMMRU Z M\RR\ HDWR LQMBXMRD SD P HOVOQGIRXU HWR [P RWLQ) SHIRG Z W \VHP L DQQXDOWHD P HQA
R \WH LB HWV DAD FROABQABUGR.SDCSRMRY 7 KHEDQ DI P HOVZ W YDFD0 ROMGH 3DAKL A 6LHD G YOFR Y80 Z HHIXE QLY QGZ Q Z KIBIWHEIQIUIQAG
B %L/ ZDv/SDMI® GIY QGZQIRYY:  PLARQIQ-XD DOGWHEDQJIUIDMGE &' 3 KDVGRAY FBHHDGIY QGRZ Q 7 KHH GO/ UNXLH FRP SOOFHZ W DFRYHIDQ)
EDHG ROWH QHAG-EWR FRORIEDAG (%7 $ IDIRZKIFK PXVWRM FHG  IRUWHWP R WHOEDQV 7KHDHDIH\WMP R \WHEIQDIWHP HWHOAIGIQRIQ LV
\ HILY Z KIGIWWHDYH LI HODLOQ! GDMY [QMMIDM LFOMYHR XS URQWVHHY LV

BKRUATHLP / ROQ) CAMMY

$VR ' HHPEU ZHKOG\KRWMP [CAOMARDIY ¥ P LARQIQDDMEGISICASIOR ZKIFK ZHKIGAIZ QGRZ QY PIARY 7TKHHY: P LARQOMA
HMWHD GRP LLDMGLQ( XUIR

& DM [ SHOGWWUHY

* XUQ) \WHIMADO, HUHIGHS HHP BHU FOSMIOH SHAWUWIP RQMS\RY: P LAIRQ &CSMIOH SHOEWUHI RUJURZ \W DG FCSCAW H SOQURQ GHIGHEDVDE
LR HVUHIAG\R H M) FOSDRW LRUDH LH QHZ LQGMMDODCH/ GHZ EXCAEQIV Z DHRAHSIRGAIRQXQUA SIMRQ ZDvYs  PLAORQ ZKIFKIFOGHS L ¥
PLARQIRUGH (= ) LG SIRGENRQQH/ DG UHDME EXAIQIVH SIMRQ SUASIO 1Q) MHY 8 6 % PIAR) DGIQ/ DMD \W® ¥ PIARY L%  PIARY
I RULGQ UDAAKFMUH QG QHZ. P CAKIGHY 1 RUKLIK SUHRMRQ SO LQWANRQP REEQ) DG DAP O | RUFRQEIGHULQ YIMR GDIGRIMF\VROMRYY LUL ¥4 P LAIRQI RAWHFRP SBINRD
R RXUGX] FRQECP HONROMRY/FOSCAW H SOMRQDQGP RB/OGG Y P LARQIRMHGH. | CROW LQYRBIQDI RY QILGHHIQ) RSHIDIRYY

$ VDV HHP BHU FRP P WG \KSSTHURGHY UHDM\RWHRYIRQJ LMW HONVHIXOBGLSSUY LPDAD ¥, P LAIRD QAR \WHH SHARGFRQUEXNRIURP \KHS 6
JRYHIP HW/YLRP HAFDOS GYDRHGS UK DG HYHBSP HY/S XRRIMW %65 $

&OBAEDH SHBWWY | RUP DOMIGRH LGRUDIQ) TXODW P SIRMQI RXU, 7 MWAPV LP SIRIQ) HILAHR R RXUSIRGAIRY SIRFHAHY P SIRVQ) \OIHIV DQG HHU
P DEIHP HAR  RXUSDIQNV DQG SURSANR) WY P RQMS R Y P LARQ &DSMIDH SHIBWUAY | RJUAHDUAK DQG GHYHBSP HQVIGFOQAQ) GERDRY HIXSP HOVP R DG
RKHUUHDMG HIXSP HOMP RQAG\RY: P LARQ



&DK) &Z
<HUHGG' HHPEHU YHOMXW HOUHGG' HRHP EHU

7 KHI RTBZ LQY VBEBISUAHINMWH\KP P DY FRORICDMGFDK | GZ. 1QRUP DIRQI RUMH\ HDWHIGG' HHP BHU DG

$ P RXQNLQYP IQIRQV H FHEWDVIQEFDMS RKHZ M
) ROWH\ HU
HGG' HHP EHU &KDQIH
Ya

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHYV
&DVK IORZV XVHG LQ LQYHVWLQJ DFWLYLWLHYV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
1HW FKDQJH LQ FDVK DQG FDVK HTXLYDOHQWV

&DK JHHDAMGIURP RSHDIY CREMWNY

1 HAFDK JHHDAM IURP RSHDMY CRWMVZDvY: P ILARQIRVWH HIUHGG' HRPEHU ) ROWH\ HUHIGG' HP B WHQAFDK JHHDMG
IURP RSHIDACY DRIV SUP DUO WHERM L SRIMEHRMH/R ¥ PLARQDGWAGIRUY:  PLARQR G-BUHADIRY [P RMYDARQDGG P SOWP HOAR SURSHW SOQ
DGHMXNSP HWDGY:  PIAORQR QGWIDFHH SHOH L ¥ PLARQIURP AOQHIQSIRMMRY UL ¥ PILARQJIHHDAGIURP \KH AOQIH LOWDEH SD CEGY FRQUAY
UCHONY DOV OGRNUMEONY Y ¥ PIARQIJHHDAGIURP \WHQUAFKDQIH LOWICH URHYCEGY DG RMUDKMAN Y ¥ PLAIRQR QMM UFHYHS DG YL
Y, PIORQGIRKHUIGRY DK H SHOHY 7KRHK IQEZ VZ HHSOWID RIVWE LY PLORQFDK IBREGE \WHQWADGYHLQIQMHIRUINY DG FRQMPADAMN (L
Y, PIERQLGFRP H\Bf H/SOGDGG UL ¥ P IARQCHVOFHIQMIWWEIGOES LY ¥: P LARQUHIAG\R AOQIHY/IQHP SE HHEHH W

1 HAFDK JHHDMS | URP RSHDIY CRWMYZD/Y: P LARQIRMH\ HIUHIGHS' HAHP BHU ) ROWH\ HIUHQGG' HAHP BHU WHQHAFDK JHHDMS
IRP RSHIDAY CRAVMYY/Z DV SUP DUO \WHUAXOR L SRIWEHRHW HVR ¥ PLORQDOWMGIRIY:  PLARQR G-BUADIRY [P RMYDIRQ DQG P SOWP HOAR 33(
Y, PLORQR GHVIDIHH SHOH L %  PLARQIRP AKOQHIQSIRMMRY UL ¥ PLARQIHHDAS | URP \KH GHARKDRI H LQ LOHRRUHY DG FRQUPADAHNV DQG LY
Y, PLORQR LQMHWUWHFHYHS 7KRHFDK |GZ VZ HHSOWID RIVAR LY P IARQADK EREHGIURP \WHAKOQIHIQWDEHSD CEGY FROMPANICE QWY DGYDRHY/ 006
RNM-UICHOMY LY, P LARQIRP \WHGHAKDQIHIQWICHUHFHYIEGYHOGRMUDAHV UL ¥, PIARQCGHARMUGROADKH SHOAY LY ¥ PLARQLGRP H\ H/SOG
DG Y % PLORYHMEOFHIQMHWSOG

&DK XVHELO QYA DR

1 HAFDK XS 1Q LOMAMY TRV ZDVY: P LARQ IRUWH\ HUHGG ' HRP B DV Z H FRQIMXHG VR H HPAM RXUMADADLE LQYHXR HOASDID 7 KHH
LO/MXR HQWV SUP DU® UHIAMG \R FDSCAW H SDQMRD P OQD 1RUKLIK YDOH VROMRQY \R P HHMURZ L) FARP HUGHP DG DV Z HIDDY \R RHJFDSAIOH SHGWMUY DP HG DA
\XSSRUMY XU’ * 6 FRP P HIACODRMMMY ) RUMH\ HIUHGG' HAP BHU CHAFDK XWHG LQ SXURDIQ) SIRSHW DG HIXSP HWP RQAMG\R Y, PLARY ,Q
DEAURY GHADK XVHGLOLQYHANY CRAVMEVIFOGHGFOEMIH SHIBWUWVR ¥ P LARQI RULQIIQILEGIDAHN SUP DUO FROMMY R LQMEDI JHHDME GYHESP HOWRWW
DOGH SHIAWUY/DWRADAMGZ LK \KH* URXSVRYIRQ) QBT DERQLQMDAYHY DG RKHMR B DHLP SBP HOBIRY/

7 KRHFDK RAMBZ VZ HHSDMWID RV ¥4 PILARQR SURFHHGYIURP WH\OBIR SURSHW STIQNDQGHIXLSP HOVP OIQD UHIMMG \WHGBDHSD P HOVFROGHRAMG Z LW
WHUHQAIR EX. DIUH-P HWRURXUI CHOW LQ=KDIIMIDY &KID DGR ¥ PIARQR SRFHHYIURP | LCDGRLDCDNHNQYIT HOV

1 HAFDK XVHG LQ LOYMAMY CRWMY ZDVY: P LARQ IRUWH\ HIUHGG' HR-P BHU ) ROWH\ HUHGG' HRPEHU CHARDK XVHG 1Q SXURKDIQY
SURSHW DG HIXMSP HOAIP RQAG\R Y P LARQGHAR \WH DGYDFHSD PHAR CSSUR IPDMD ¥ P LARQ UAHYHG IURP \WHS 6 94RP HAFDD$ GYDQAHG 5 HAHIUK DG
" HYHBSP /S XKRIN %55 $  Z KIFK U GRVDSDUMOSD P HOVRULQWEEIY P CRACHY LQ) WKHY , QROD R KHS WHIWHO GRP KAV FOSCELOMVIQ\WHS 6 | RUGDIRIC
GH HQH U DACHN DG SUHSIHEHW SURIULP VI RUPXUHNTGG | XAMUHSYXETE KHIBK HP HIHZAHY 1 FIAFDK XVHGLQLQAMKY) CRRYMNY/Z DV DR DMIEXEEGIVR FOSMICH SHIEUWUY
RY



P LORQ| RUQBQI LEGIDIHN SUP DU LFOGQ) LOMDID JHHDMS GHYHERSP HWRWVDQG FRIVDARADMS Z M WH* URXSVRYIRQ AIMIT] DARQH | RWDQG REHAR\Z DA
LP SBP HOBMRY/

) ROWH\ HUHGHG' HRHP BHU \KHCHAADK \VSHNDY SUFH DG HQAR CFTXUWH3HXILAQ 6 UOZDvYs P LARQ

7 KRH DK RAMBZ VZ HH SDMID RIVAAR \WH SURFHHE/IURP WH\DBIR SURSHWY  STIQADIGE HIXSP HOWSUP DU UHDAMGWHGEVGRIOR DEXICRQ) 1Q' HP DN 06
1URP \KHLQYHAR HOVLQI LCDCADCDAHNI RUDVRBCR ¥4 P LEIRQ

&DK JHHDAGI URP 1LQDCAQ) DR/

1 HAFDK |BZ V JHHDAG | URP |LQOCAQ) DALMY ZDVY: P LERQ IRUWH\ HIUHGG' HRP BHU ) RUWH\ HUHGG' HPBU IRHDY IR
ERURZ IQVIHHDAGY: P IARQR FDKIQGZVZ KFK Z HHSDWID RV L% PLAORQUSD PHWR ERUIRZIQIV IL Y  PLAIRQAYIGHI/SD P HOMDGG UL
Y, P IARQUADAG\RWHU-ED P HOWR WHSWASIOSRWROR GDHITELOMY

1 HAFDK | GZ VIHHDMS 0P IIQDAQ) CAYMVZ DVYs P LERQ IRUMH\ HIUHGG' HHP BHU ) RUWH\ HIUHG-G' HHPBHU \WH GHAFDK
JHHDMGI URP 1LCDGACY CRRMEYZ DY/SUP DUO UHDMGR WHQHBURAH-B/UHFHYHG XSROFRP SBURQR RXUXSM HGI RTBZ. ROXQEHZ UMKDSYXETE R HIKY R RAQY \KDBY
DWWJIGHBANY XQGHZ UM GVFRXQNOGG FRP P MWIRQ/DQGRTHIQ) H SHOAV IRV, PLAIRQDGGIRP ERIRZIQIVIRUY: P IARY 7KHHFDK LQGZ VZ HHSDUID
RIVME LY  PLEIRQWED PHONR ERURZIQIV L% PLARQAYIGHG/SD PHOMIGG UL ¥ P LARQSD P HMR \WHSUGRSOOSRWROR GDHICEOWY/

1 HARKDQIHLQ FDK DQGFDK HIXLYDBON

7 KH QUARKDQIHLQ FDK DQG FDK HIXLYDBQNZ DVIQIGFUDAHR ¥ P LEIRQI RUWH\ HUHGG' HR-P BHU FRP SHG\WR DQIGFUDHR ¥ P LARQIRMWH
\HUHGG' HHPBHU

2 11 YDDQAHEKHVS UDQIHP HQV
211 EDDGFH\KHANDUDQI HP HOVP D EH\KP P DU HSDVIRTBZ V

$ P RXQVLQYAP LR/
$W HHP EH $W HHP EHU

*XDUDQWHHYV
7 REO" XDLDQMY
$W HHP EHU ZHIMK-GHODOMV\RWILGSDWYIRDY,  PIAORQ %  PLARQDN HHPEHU IQWHRAQY FRAHR BXMCHN 6XFK TP RXQN

LGFOGH DGYDGRH S P HOADQG SHIRUP DRH ERQBY DV'Z HIDY \KUAMAKLSV DG GINAY R FRP | RV | LDGRLDOLOWNMIRGY RQ RAMBOAQ) WKRWIMP | CAOMYIQIDRUR IRIHIQ
\KEMGDUH/




70EXOU WFRKIHR &ROMDPNDCR EQIDMRQVDQGERP P WY HONV
7 KHI RGBZ LQI \EEGIVKP P D) H/SD P HV GXHXQGHURXUFRQAMIFXDCRED DIRQY/ DG FRP P WK HOVDW HAHP BHU
$ P RXQNIQY.P LR/ H A-BVDVIQEFDME RKHZ MV
XHZ IMIQRH XHEHEZ HQER XHEH RQGILYH

IRXUDQG | LYH
\HU DQGWUHH\ HDLY Y \HDW/

7REO

%RUURZLQJV

1IRWHYV 2 2 2
/HDVH OLDELOLWLHV

2WKHU ILQDQFLDO OLDELOLWLHYV
7UDGH SD\DEOHYV

7D[ SD\DEOHYV

2WKHU OLDELOLWLHV

(PSOR\HH %HQHILWYV

7 RECICELOAHY

NONONN
NN NN

5 HBUAHOV WH FDK | B | RUGTIR U0 P HMAREQIDIRYY [GFOGQ) TP RWHG FRWH I HADQG EDON RHBOWIRJY: P LARY WD W EDON GO0 7 KH GO0V LFOGH SIRYMRQY Z KIFK P D CFRHBLDAM \KH
UHP BEXUHP HYSOQR \WHREDIDIRYY VKK DVIQFDHR EUHFAK R FRYHIIQV AKOQIHR FRQURCRURIRWGH DXV

5 HEUAHQMWHAVRXQAMGFDK | BZ. | RUGDHRED DARQYUHIG) P OQD \RP D4 CAMUCY) | CAOWY STQAIGP DFIGHY DJG, 7 LQ UDMKRMUH YHLEGY DG RMHABQ) LEGIDAHV

5 HEUAHOVRIHQCELONA UH GRMG RQRXUEDDICFH\KHHADGS LOSOMEX@U SD CEGWAR SHYRQCHIIOG\VRALDOHRXUMN LOXPANRGY RKHAY SD CEGV Dv/Z HIDYDIBZ DOFHI RUXMUHH SHRMG PP HUUHMG/

. H ,Q@MRWVR 3HIRP DPFHDQG) LODGAD0 RGGURD
1RQ* $$3 ) LQDQADID HOXKUHY/

© H P RQ\RU DQG HYDDDM RXURSHINY DQG | GDGADDSHIRP DEFH XMQ) VHYHDOGRQ* $$3 1LCDGADDP HOKUBY LFOGQ) &RMIARXUHA 5HHIH (%7 $
SOMMG(%7' $ SOMMMG(%7' $ 0 DULO $ OWAG 2 SHIDIY 3UR WS GAVIMG 2 SHIDICY 3RV DLILQ $ GUWAG, FRP H7 L] H/ $ GWWAG 1 HABUR WS GWVMG' LOWG
(36 &$3(; )WH&E&DK)®Z 1HN' HEW &DK OJG &CBMID( PSE HG : H EHIHYH \WDAKWHAH QRO* $$ 3 1LGDCADDP HDKUY SURYIGH XVH XODQG UHBIYDQAG RUP DIRQ
WIDEQ) RAUSHIRIP DFH DG LP SURYH RXUCELAW R DAFW RXUI LCDGADCFROGURY - KUBIVIP LOUP FDKUAVDIHZ LGHD XVHGLQWWHIGBMY LQZ KIFK Z HRSHDM \KHI LQDGALC
PHDXUY ZH XVH P D QRAEH FRP SOUIEGY WX RMHUMP LOW® \W®G P HDXUY XVHG B RIMHUFRP SDOHY GRUDIH WH LOMIEHS \R EH \WKEVDMY [RUP FDXUW R [LQDGALC
SHURP DGPHRUI QDA DOSRMRQ DY SUSDUHGLQIFFREIFHZ W, ) 56

SROMBQMAXUHR 5 HYHXH

SROUIABXUHER 5 HYHXH LV GHIGHS DY BYHXH H FOGQ) WH LP STRAR [ORMDIRYY LQ FXUHR  H FKDQIH UMY RFFXULQY Z KHD \WH | LCDGFLDOUAKXAOV R IRBLIQ
\XEMGDUHY DUHFRQMHMG LOR WH* URKGSVIXRAIRIORUHER LH (XR SROMIAXUHER 5 HHHLY SUAHQAG\R OGP DI HP HFONQWHUDIOMYR WHSHIRP OFHR
WH* URXS DG \R DAMMALQ WH FRP STUMRQ R RXUSHJRUP DFH Z MW WH SURUSHIRGY ©  H BHIHYH SIRVIAQ) FROAIDAPUHER LQRIP DIRQ SURVGH/ YOOTE®! \KSSBP HQBC
LQRP DARQ UIDEQ) RUUYHXH :  HFOBXOM FROMEABDUMEA UYHH B FROMWY RAUPXUHASHIRG GFOORUHER. UYHDMH XMQJ \WH SURUSHIRG | RIHIQ PAUMEA
DYHIDIHH FKOQIHUDMY/DQGFRP ST \KHH DEWMMG TP RXQMR RUSURUSHIRG UHERWG UYHH 7 KHI RTBZ LQ) \BEGVVHV



| R \KHFDBXOMRQR &ROMIVEXWHF 5 HYHHI RUWHI VDO HOUHQEHS' HHP BHU DG SURMGHDUFRGAADIROVR WHP RWRP SOLE®!, ) 56 P HDXUH 5 HYHMH

$ P RXQNIQYP IR/ H A-BVDVIQEFDMS RKHEZ VH

YARSKDLP DAHXWFDCDQG" LDICRWMF 6ROMRQY ( QIQHIQ &RQRIEDMS
7RED
2 \KHU YARSKDLP DAHXW
, +LIK 9 DOH 7RED 7RED
) RUWH\ HDUH)GHG' HRHP EHU SROMROY FROBLOP HMNDQG ‘ ;SJM:QIB ( QIGHIO) SRORICDMS
BROMRY/

5HSRUWHG 5HYHQXH
(I'IHFW Rl FKDQJHV LQ FXUUHQF\ WUDQVODWLRQ UDWHYV
&RQVWDQW &XUUHQF\ 5HYHQXH

$ P RXQNIQV.P LR/ H A-BWDVIQEFDMS RKHEZ VH

YURSKOLP CRHAWFDCDQG! LDIQRME 6ROMRQY ( QIGHIQ) &RORICOMG
2\ 7REO
YRSKDLP DRHKW
LJK 9 DOH FRQBLCP HOWDQG 7REO 7RO
& KDQHIQUAYHOMHDIFRQMINEXULHA iy GDH Do (QIGHQ &RQRIGDMG
VROMRY 6ROMRY

&RQVWDQW &XUUHQF\ 5HYHQXH IRU WKH \HDU HQGHG 'HFHPEHU
5HSRUWHG 5HYHQXH IRU WKH \HDU HQGHG 'HFHPEHU
&KDQJH LQ UHYHQXH DW FRQVWDQW FXUUHQF\

&KDQJH LQ UHYHQXH DW FRQVWDQW FXUUHQF\

(%7 $ SOAMMG( % 7' $ DQCSAAUMS( % 7' $ 0 DULQ

(%7' $ LV GHIGHS D/ QUASUR IMEH RUH LGFRP H\BE HY | LQDGAH LGFRP H 1LQDFH H SHOH G-BUHALDINR) DG [P RMY DIRD $ GWVAG (%7' $ WEHIQHGDV(%7' $ DY
DEWMAG | RUFHSEQ LGFRP H DG FRUV WDALLH XQUHDAG \R \H XQCHDLQ) SHIRP OFHR \WHBMQHAN DG WDAP DD HP HOAFRQUGHY GRAH GRMVHR RYRQ) RSHDIRIL
CRYMAVR WHERP S (%7' $ LVSUAMHIMG\R O.G P DEIHP HQNQWHUDDOMYR \WHSHIRWP DOFHR WH* URXS DGR DAMMAQWWHFRP SOINRQR RUSHIRIP DGFHZ LK
WDAR RXUFRP SHYRLY $ GXVMG (% 7' $ LV SIRNGHSE LQ RGHUWR SUHIAKRZ WH XQEEHDLQ) BXMCHN KDY SHURP HG H FOGQ) WH P STPAR - AHVEIQ \LI QU LFDQABKP V\KDA
P DQIHP HWVRQUGHY RV BRIYHR XQEHOLQ) RSHIDIY CRMYMEVDGZ KIFK P D DSMAMHXQGH®LQ) SHIRP DIFHOQGLP SOUFRP SOIEMVR UAXWVEHE H)SHIRG/




7KH | RTBZ LQ) \BEGI \HV | RW \WH FDBXDMROR (%7' $ $OMNG(%7' $ $ONMMG(%7' $ 0 DULQIRUWH MDD HOWHEG' HHPEU DG DG
SURMGH/ D UFRGAADIROR WHHQRQ* $$3 P HDXUY/\R \WH P RWNFRP SDIE®!,) 56 P HDKUW 1 HABUR MDQG 1 HABUR WD DULQ $ GAVMG (%7 $ P DULQLY FOBXDME
AVIAQ) $ GUME( % 7' $ |RUDSHIRGE \REOUHYHMHI RAKH\IP HSHIRG

$ P RXQNLQYP QIR H FHEWDVIQEFDMS RKHZ LA
) RUWH\ HDU
HGG' HAHP EHU &KDQH

1HW 3URILW

,QFRPH 7D[HV

JLQDQFH ,QFRPH

JLQDQFH ([SHQVHYV

2SHUDWLQJ 3URILW

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ DQG LPSDLUPHQW RI 33(
(%,7'$

$GMXVWLQJ LWHPYV

$GMXVWHG (%,7'$

S5HYHQXH
1HW 3URILW ODUJLQ 1HW 3URILW 5HYHQXH
$GMXVWHG (%,7'$ ODUJLQ S$GMXVWHG (%,7'$ 5HYHQXH



$ OAMMG2 SHDIY 3 R WS GWMAMG2 SHDWRJ) 3RV DUILQ $ GAWAMG 1 HABUR IMDQGS GAMMG'  LOOWMG( 36

$ GAMMG2 SHDIQY 3UR WS GAMMG, GFRP H7 0 H/ $ GWWAMG 1 HABUR WDG$ GAMMG' LOMS( 36 WHBURVHNASHRRYHD 2 SHDIY) 3WR W, FRP H70 H/ 1 HBWR DG
' LOAWMG ( 36 DV DEWVIAMG | RUFHRQ LGFRP HDQG FRWH SHRMG W RAPXULQ WNXHQ® DG WDAP D) HP HQAWFRQUAHY QRAH GRYHR RYRQJ) RSHDIMROCRRYIMAY $ GG
2 SHDIY 3UR WS GG, GFRP H7 0 BV $ MMM 1 HBUR IWDQGS GAMMG' LOWS( 36 DUHSIRNG-GLORGHM SBHWHIMRZ WHXQEHDLQ) EMHWVKDYSHIRP H5H FOGQQ)

\KHLP SCFAR \KHDAWMY WPV Z KIFK P D DEMMHXQEHOLQ) SHIRP DFHDQG P SDURRP SDITHOW R UHXOVERR H\WHSHIRG/

7 KHI RTZ LQY VBEEGIVHVI RN WHUHFRGAADIROR (%7 $ 2 SHDMY 3UR LW, GFRP H7Oj K/ 1 HYBUR LW LOMMG( 36 Z NS GMVIMG( % 7" $ $ GMVMG2 SHDMY 3WRLW

$ OUMMG, FRP H7 0 HY $ GYMMG 1 HABUR IWIGS GYMMG'  LOWMS( 36 | RUWKHI VDO HOWHG-G' HRHP BHJ DG

$ P RXQNIQY4P AR H A-BVDVIQAFDMS RKHZ MV
) RUWH\ HUHGHG' HRHP EHU (%7'$ 2 SHDMY 3IRIW ,QFRPH7 O K/ 1 HABLRIW " LOWMG( 36

5HSRUWHG

$GMXVWLQJ LWHPV

6WDUW XS FRVWV QHZ SODQWYV
S5HVWUXFWXULQJ DQG UHODWHG FKDUJHV

$GMXVWHG

$ P RXQN1QYP LR H A-BVWDVIQAFDMS RMHE \VH
) ROWH\ HHUHGH-G' HRHP EHU (%7 $ 2 SHDWMY 3LIRIW QAP H7O H/ 1 HABLRIW ' IOWG( 36

5HSRUWHG

$GMXVWLQJ LWHPV

6WDUW XS FRVWV QHZ SODQWYV
S5HVWUXFWXULQJ DQG UHODWHG FKDUJHYV
2WKHU VHYHUDQFH FRVWYV

$GMXVWHG

" XUQ) WH\ HUHGG' HHP B DB WH* RS UWREGY: PITRQDGY:  PLARY ASHAMHD R WIWKS FRAWVIRMWHGE STQNVIQ) MHY , QADGD 8 QWG 6\BMY DQGLQ/ DD ,\BD
7KHAH FRIV SUP OO UHGRAOERUH SHOAY IRUBIQQ) DG WDYHOR SHYRQGHDZ KR OUH 1Q WH GDIQ) DOG GHYHESP HIASKDH DQG GRA HATRIYH LQ \WH P XM CPMUQ) R SIRGEW DV Z HIDDY \WH HIDMG
PO HQVRWV

* XUQ) WH\ HUHGG' HHP EHU oG WH* RS UREGY: PLORQOGY: P ITROR UAMKRMIQ) DOGUHDNG FKDLIHY 7KHHDP RXQVP DD UH GRWP ST HHUHIMS FRUWWDARADAMG Z LW

WHURJDQ] DIRQR FHIBQEXMGHW | XGRURY/
" XUQ) WH\ FOUHGG' HHP BHU WH* RS WFRGGY: P LARQUADMG\R SHIRIGHH SHOAY LFOGQ) RKHMAHDFHRRIV
7KHIGRRP H\B] DOV HQWYFOBX@AGE! P XGB01Q) \KHOSSTFLEGIGRP LI DMV \KHOGWMY LWV

7KHIR®Z 1QJ) \RE®I VAV | RW \WH FDBXOARQ R $ GWMNG 2 SHIDIY 3UR D DJLQ DG SIRMGH D HRAIDIRQR WHHQRQ* $$3 P HDAXUWHY VR \WH P RIWARP SOULE®!
,) 56 PHDAXUH 2 SHDMY 3UR VD DJLQ $ GAMG2 SHDMY) 3UR IWP DULQLFOBXOMEE. GIGQ) $ GAMMG2 SHIDNY 3UR IWRUDSHIRGE, VRBROWHYHXHI RAMHVIP HSHIRG



$ P RXQNIQY.P IR H ABWDVIQEFDMS RMHEZ VH
) RUWH\ HU
HGHG' HHP EHU

S5HYHQXH
2SHUDWLQJ 3URILW 0DUJLQ 2SHUDWLQJ 3URILW 5HYHQXH
$GMXVWHG 2SHUDWLQJ 3URILW 0DUJLQ $GMXVWHG 2SHUDWLQJ 3URILW 5HYHQXH

&$3(;

&OBAY [ SHIAWUH RUES 3(;  WARHVKP R LQYHUR HONTP RXQIVIQSURSHW STIQADG HIXLSP HOADGG LQEBR) LEGI DAV G WHSHIRG H FOQAQ WKAR XVHDAHN
WFRIQ] HE GUQ) \WH SHIRGLQDFFREXFHZ W) 56/ HDWY 7 KHVH LA HOATRAYANY FROIMAR  CFTXOMMWRQ/R SURSHW  SOQADGE HIXLSP HADQG LQICI LEG! DAHV
H FOQQ) WHIUDQVZ KIEK P DL \BNHWHIRP R DWIQHUR DQRQP RHBL DAHAMKRK D/@QG

7 KHIRTRZ 1Q) \REGIVAVIRW WH&S 3( ;  |RIMHIMVDO HWHGEG' HRHP B DG

$ P RXQNLQYAP LR/ H AHBVDVIQAFDME RKHE M
) ROWH\ HoU
HGHG' HHP EHU &KDQIH
v,

$GGLWLRQ WR 3URSHUW\ SODQWY DQG HTXLSPHQW
$GGLWLRQ WR ,QWDQJLEOH $VVHWV
&3$3(;

BHH1RM 3 QEQILEGISWHN DIGLRM 3 3URSHIV STQADQGHTXSP HOVVRWHE RQRIEDMS) LOOGADOS\IAP HOWVI RUDCAMRDOGHEY
) RUXUKHULQ RUP DIRQRQ&CEMIY [ SHOAWMUHVHHE / LTXLAW DQG&DEMICE HRXUAHY & DSV [ SHOAWMH CERH
) UH&DK) &Z

) HH&DK) GZ VG ICHEDVADK I GZ VIURP RSHDNY CRMMWWYH FXAQ) LQMIIV SOG DG WHAHYHS GW LQYHIR HQWVLQ SURSHWY - STIQADQG HIXSP HNDQG LQBRI LE®
DAHNVRQDSOG RAWDWK BEDLY

7 KHIRTRZ 1Q) WEBIVAVI R \WHFDBXOIRQR ) WH&DK) GZ | RUIWHI MO HOWYHEHS' HRHP BHU DG

$ P RXQNLQYP IQIRQV H FHEWDVIQEFDMS RKHZ LA
) ROWH\ HU
HGG' HHP EHU &KDQIH
Ya

&DVK IORZ IURP RSHUDWLQJ DFWLYLWLHV
,QWHUHVW SDLG

,QWHUHVW UHFHLYHG

3XUFKDVH RI SURSHUW\ SODQW DQG HTXLSPHQW
3URFHHGV IURP VDOH Rl SURSHUW\ SODQW DQG HTXLSPHQW
3XUFKDVH RI LQWDQJLEOH DVVHWYV

JUHH &DVK )ORZ




) RUXUHULQ RP DIRQRQFDK | BZ \HH3/ [TXLAW DQG&DSMICE HRXUAH &DWK) &2 CERYH

1HNV HEW &DK

7 KHIRTBZ L) \BEGI\VHIVI RW WHFDBX@IRQR 1 A HEW &DK DP HME XVHG B\ \WH P DRI HP HOWR DAANWH I LCDGFLDOWBELOW R RUBXMCHW 1 HAV HEW &DK LV
FOBXOME D/WHKP R RUPXUHIANDGE QRO PAUMONVICDADOICEONY GW\HKP R L RKHUPXUWHWLCDGRLDCOMAN H FOGQ) | LQDGADOHHYCEGY UHDAGWR \WH BHOAR
BX\ DIUHP HQWVRURXUI CAOWV 1Q=KOINDIDY &KL L1 RKHICRQ PAHONCOGADCDAN ) DUYDOHR GHIYDYHY| LDGRDOQIKP HOVDGG UL FDK DQGFDK HIXYDBON

$ P RXQNIQY.P IR/ H A-BVDVIQEFDMS RMHEZ M
$W HHP EHU $W HHP EHU

I1RQ FXUUHQW ILQDQFLDO OLDELOLWLHV

&XUUHQW ILQDQFLDO OLDELOLWLHYV
2WKHU QRQ FXUUHQW ILQDQFLDO DVVHWY )DLU YDOXH RI GHULYDWLYHV ILQDQFLDO LQVWUXPHQWV 2

2WKHU FXUUHQW ILQDQFLDO DVVHWY RWKHU WKDQ ILQDQFLDO UHFHLYDEOHYV IRU UHQW WR EX\ DJUHHPHQ)\
&DVK DQG FDVK HTXLYDOHQWYV
1HW 'HEW &DVK




&CBMNO( P SR HG

7KH IRIBZ LI \BEGB! VIV | R WH UHFOLLHG FRORICDMS WIM HOV R | LQOCADDSRMRY Z KIFK 1V SUMHAG \R 0OG P DHP HOMQ \WHUDDOMY R WH &CBMIC
(PSR HGWR JHHDM SR W &DBMID( P SE HG LY GHLGHE D/AWHWKP R QRO PXUHADXHV H FOQQ) \WH I UYDDH R GHUYDYHY | LCDQRLOOLQMKP HON' DG GHAZ RINGY
FOBABD GW\KHXP R SURYIMRQY DG QRO PXAUONITELMNY H FOQQ) QRO PXUHMIGYDRI P FXARP HY 1 HAZ RINGY FOSMIDUHSUAHON\KH QL HUHGRH EHE HHD PXUHQN
DAHV DG PAUH-QMIE MY H FOQQ) L PAUHNLCDADODAMN RKHKDO | LDQRLOOUFHYCEGY UHDAMG R WH BOAR B4 DIUHP HOWRURXUI CFLOW LQ=KDQJINDIOQY . &KI(D
1L PAUUHQVICOCADOICEMNAYOGG UL FDWK DQGFDK HIXLYDBQN R Z KIFK \WHGRQ PXUMNIGYDFHYI URP. FXWRP HLY DG GRQ PXUHNDWHN KHIS | RVDBIDUH GG

$ P RXQNIQY.P IR H A-BVDVIQEFDMS RMHEZ VH
$W HHP EHU $W HHP EHU

*RRGZLOO DQG 2WKHU LQWDQJLEOH DVVHWYV
5LJKW RI XVH DVVHWYV
3URSHUW\ SODQW DQG HTXLSPHQW
JLQDQFLDO DVVHWY LQYHVWPHQWYV )973/
2WKHU QRQ FXUUHQW ILQDQFLDO DVVHWYV
‘"HIHUUHG WD[ DVVHWYV
1RQ FXUUHQW DVVHWYV H[FOXGLQJ )9 Rl GHULYDWLYH ILQDQFLDO LQVWUXPHQWYV

,QYHQWRULHV
&RQWUDFW DVVHWYV
7UDGH UHFHLYDEOHV
7UDGH SD\DEOHYV
$GYDQFHV IURP FXVWRPHUV
1RQ FXUUHQW DGYDQFHV IURP FXVWRPHUV
&RQWUDFW OLDELOLWLHV
7UDGH ZRUNLQJ FDSLWDO

7D[ UHFHLYDEOHY DQG 2WKHU UHFHLYDEOHV
&XUUHQW ILQDQFLDO UHFHLYDEOHY UHQW WR EX\ DJUHHPHQW 8
1RQ FXUUHQW DVVHWY KHOG IRU VDOH 2
7D[ SD\DEOHV DQG 2WKHU OLDELOLWLHYV
&XUUHQW SURYLVLRQV
1HW ZRUNLQJ FDSLWDO

'"HIHUUHG WD[ OLDELOLWLHYV
(PSOR\HHV EHQHILWYV
I1RQ FXUUHQW SURYLVLRQV
2WKHU QRQ FXUUHQW OLDELOLWLHYV
7TRWDO QRQ FXUUHQW OLDELOLWLHY DQG SURYLVLRQV

&DSLWDO HPSOR\HG

1HW 'HEW &DVK

(TXLW\

7TRWDO (TXLW\ DQG 1HW 'HEW &DVK
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2 \RHWDQ DV QVFERHG HOHZ KHIHLQ WY DOXOOUHBRWZ HOHQRATZ DR DY WHIBY XQRHMBIQIY G-P DQB/ FRP P WY HQVRURYHQIVIRUWH . 1 LVADD, HOUKDADLH
WDRIE® O\HD VR KDYHDP DMUDODGYHYHH | HAWNRQ RAUUYHXH LGFARP H SUR MR @INXGW RUFCBABOUARXUAHY ROWDNFDAHSE WH GVFBRVHS | LGDGADOLQ RUP DIRQ\R EH
CRACHHADUO (QAFDIYHR | XMUHRSHIDMY UAKXOVRUI LCDGADOAROAURY

(  &5,7,&%/ $&&2817,1* (67,0 $7(6
6HH BLIQUUFDQAMGIP HWDQGHAP DAY LQRXUS RORICDMS) LDRDOS\IAP HON
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" IWHARLVDQG ( [ HRXAYH2 [1LFHY
7 KHIRTBZ 1Q) IEGIVHVI R 1Q RUP DMRQUAIDBQ) \WHALHARLYDQGH HOAWHR I IFHYR WH&RP S

" ILHARUYDQG ([ HXWKH2 1HLFHY $IH 3RMRQ7 VB
6HILRG\MYDDR CIWARI (P HIVWVAKDLP )
) IDFREWYDDR " WARI  &KDLP DODIG&KIH ( [ HXARYH2 111EHU
$ OMHESQ]] L " WRRU
) DR IRYRQDL " IHRARY
) CERYWMICRD " IBRARU
0 DEKDYDQYDOAKOEDD " IBRRU
" RIGB( XIHHO RIDU " WHRRU
: QP ) HEHIFL " WHRRU
6XH-H/ 1Q " IBRRU
) IDFRO RR " IBRARU
( QOEANDO DI AR " WHARU
. DUD) OW " IBRRU
| XFLOCR 6 DQAD " IBRARU
0 D/R' DO DR &KIH ) DAL | LIFHY
0 DARGWHKL &KIH YoMV 2 [11F
8JR* D &KIH 2 SHDNY 2 11LIFH)
5 LFFOER YD UGS P HIFDY
(1HRARH-XCH 0 U0 RRUALIGHEDVEKIH ( [ HPXWH2 | LFHUEXHP DIGHS DALHARU DQG0 U') UNFREVMYDGDRZ DVESSRQMGEKIH ( [ HRXWYH2 |1 LFHJ
(1IHRAMHO D 0 HALY 9MIGRQDIGE0 RIRQREIHNHYHDY/P HP EHYR \WHIRDGR * (HARLY 0G50 V / 1QDGG0 V 0 DIMWNZ HHHBRRMGR\VHYHDY' (LHARLY
0 U* D GIWKHERP SDQ HIHAMHIQ-X® R D50 U %MBOIVWKHERP SIQ HIHAYHIQ- XGHR

6HILR G\WDIDR 6RQOR * LRYDYL6\WYDDR |RXQEHUR WHB\MDDR * URXS 6HJLR 6\MYDDR KDY BHHQ CRYHD LOYRYHGLOWWHICP 1O BXMCHVMGRHKUIK VARRO + H
JUGOM Q@Y 1URP \WHS QYHMW R ) HIDDLQ VR WHD \BNH WH BDGHIKIS R WHFRP SDQ -+ H KDV \SHAKLY Z KRB FOLHULQ WH I TP LO BXMCHW R Z KLFK KH LY
UM \WH( PHIMVEKOWP DD ,Q  KHZDVIZ OGGE WH3WMGR WH, \BIDD5 HEXEDF WHKRGRIDY UHFRIQWROR . QUKWR / CERU &DYDIHHGHD DRR 1RUKLY

CRKUHYHP HOWDY DO HQUHBUHHU

) DGR 6\WWDDR 6RQ R 6HJIR 6\WDDR ) IR 6\WDDR JUGOM LQ 3RIMFDOGAHTH IR WH 8 QYHYW R 7UHXM 1Q DQG DWQE-G DQ $ ODR-G
0 DIJHP HY/BURIUIP DARH. HIRIJ 6FKRROR 0 DEDIHP HOAOD



* XU KLY XQYHIWY\ HOLY KHJIDGHS SUR HMRIDOH, SHIHIFH LQ\WH\DBY G500 HQAR 6008 REDIQLO) UDNFH 8 SRQFRP SBINY KIYVWMAH/ KHNAGHG \WHILP LO BXMQHN
LMD VENQ) XS DURBILQVOIBY 2 YHKH HOLY KHKDVEHHQWHNA 1 LIXUH DQG GUYLQY | RUPH BHKLQG WH LQM DRI DIROR WH&RP SO DG LW FRQIMXQ) GHYHBSP HA
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YROGR ' LWARY + EDHS XSRQ \WH SURSRVDDI RP XDMG B\ \WH &RP SHDIRQ &RP P IWkH + GH LGHS \WDABHIRUP DFH 6KOUA UHBUHVI RUHTFK 300 &\ FO R WH
3OASDOAV IUDQAELIHASD. RSSRUMQWY Z KUGH5 HAMPWG GKDUV WSUMQNV R \KH\EP H3DMASOOM JUDQABLIHASD. RSSRMQW XQBWDGLIHMAP L R 3HIRWP DGFH
DQG5 HAURRMG 6 KDY LVFRP P XQEDAMGWR 30MASIOVE. WHERP SIQ

7 KH3HJRP DQFHBKDLH3 @Q

7KH363 SIRVIGHVIRU L \WHUIKWR \KH3 DA SDOMR UFHYHD AHMBQ QP BHUR REQY \KOW/R WHERP SDQ 1UHHR DO FKOUHY SURYLGHGWDWAHEIQ FROAURYY
DUHP HWVRUHIFK 3@0&\ FB! |, Q SDUFX@U D3UAHFH&RIBMNRY:+ FROUMIG LOWWHH IMMIPH\WURXI K WHFRP SBINRQR HIFK 30R&\ FOIR DQHP SR P HWHINRQKLS RUDQ
RXHU FRQUPARU GRAXP HMRYHQQ) \WH UHIMRQKLS EHE HHD WH LA YIGDD3DMASIQAGS 6\WYDDR * URXS \WH 35 HIMRQKLS  +  OQG D 3HJRIP DFH &RQAMRY +
FROUMAG) LOWKH DFKLHYHP HOAR, \WH&RP SO0 R \GHALLE 3HJRWP DFH7 OUHNV 5 HYHXH* URZ\WDQG52,& DAKHHIGR HFK 3M0Q&\ FB! YRN \WH3HJRP DFH7 DLUHVDA
YHULHG B WH&RP SIQ IVUROGR ' LWHARLY DUH HNXOD Z HIKWMG DQG HMIH IQADHR  CAKHYHP HAR WH P [ LP XP SHURUP OQFH GHD D SD RAR R \BUHA
\KOUWA/JUIQAG DQGDSD RAR R B HAKDBY JUDQAMGLOFDHR  CRKUHYHP HOAR \KHP LQP XP SHIRWP DORFHGYHD Z KU YR SHFHQED HYIQM SRIW QQHID EHEHHD
WUAKRD/



( IEMN $Z 06/ DYG$ G LOVADIRD

7 KR HIJ LEGI R SOMASDMLQWH 363 DHOQ HP SBR HY RURKFULQRYIGON KDYLQ) \WH 5 HDINROKIS R HWWHUWHERP SIQ RUIQ R W6EXBMADUHY Z KR KDYH
EHQIGQNLG IR WH\RWP HE WH&RP SIQ VYRIGR * LWHRARY Z KIFK 1Y HMM®BG \R GHBIDM \KFK LGHQILFDIRQ R \WH & RP SHODIRQ &RP P [WkH | RUMH \SHALLE
SRUMRQY [GHMVIHE XQEHUWHVFRSH R WH &RP P LWWH DG R \WH &( 2 | RUDDRKHUSRMRYY  DOG Z KR Z LUFHYH DAKHELQQQ) R HIFK 30 &\ FB! \KH* WOV WU
FRQEQQ) WHIZ DEQ) R WHS LIKVWR5 HHYH KDWY/ DQG\WH7 DJHAL XP BHUR 6KDU\R Z KIFK \WH3DMASDIONP D EHHVBG\R UFHYH L \WHCERYH P HMRQHG FROGURY/
DU P HV) RTBZ LQ) \WH FRP SBINRQ R \KH 300 &\ FB! \WH & RP SHODIRQ &RP P LWkH Z LOP HANQ RUG-UVR DSSURYH \WH $ RAMDDL XP EHUR  6KDUY \WDAZ LODEH YHWAG | RUWH
3OMASDOVHMBG\R UFHYHWHP | RAKH3@O& FBI $ 9 HAMY / HIWLYZ LOEHRIVLHG\R \KH3 DMASOOV HOMBGR UFHYHWHS FXDOL XP BHUR 6KDWY

&QY EDANSIRIMRY

7 KH 3DMWASBOAZ LAOEH UHTXLUHG R UHMOQ W WH &RP SDQ \WH \KDUH CRXOD UHFHYHG L GAUQ) \WH WUHH\ HDY SHIIRG | RTBZ 1QJ \WH QDM LQ Z KLIFK KH\KH UHFHYHG WH
KD WY SIRYH\WDAKDAKH I WD R \KH\KDUA/ARRN SOR-HRQWHEDMY

$ R PDQUH® LFRUAWEDE P HIQQ) \WDNKH3DUASDOAY BASROME® RUFDBXOMRQHIR VIQWHGHMP LCDIROR \WH3HIRWP DFHERIGURY/
$ R DPOIARXVOIMDIROR WHEOBXHG! RUGHMP LQQ) Z KHKHMH3HIRIP DOFH&RBURQYKDHEHO\DNI LG RJ

$ R DKHYHE3HIRP DOFH&RQEWR/WURKIK FROAMDY EHOYIRUZ W UIDG/AR QY DG RUGRP SIQ UHIXOIRY/ YIRDIRQR WHRUDQ] DIRQ P DEHP HQAIG
FRQURCP RAHIDGFRAHR HMEVRUQMIDOSURAHSU/R WHERP SIQ DG RAKH363 5 HIXDIRY

" HDK DQG' WOELOW

, QWHHYHARHUHLAKHWLP LODNRQR \WH5 HIMRQAKLS | RUD3DMASDQABXUCY) D3@Q&\ FBID/DUAKIR ' HOX 006G RAREDAMVEMNVR D3 DMASIOMNAK 30MASI)
RUKLY KHUKHLY Z LGPEH HQM®G R UHFH YH DQ CRMODQ® BHUR  6KDUY HIXCOR WHLP RXQAR KO/ WH Z RXES KDYH EHHQ HON@G R UFHYH KOG \WH  \DIMILHG \WH 3UAHFH
&ROAURY EDHGROWHMP VR WLV/5 FIXDIR)

© W UAS-AWR D DOGDIRKMHUFDAVR WP LODARQR \WH5 HIWROKLS GAUKQI D3M& FB1 \KH 3 CLWASCQAKDI RVHWIQ DG DW6 LIKWR S HRHYH B KDY I RIVKEK
3M&\ FOIDEG\KIDRAEHHINBG\R UFHYHD). 6KOUVIQFRIIHRANROZ LK KK 3M0Q&\ FB XQBWRKHZ MHGAMP LGHGE, WHERP SHODIRQ&RP P IWkH

7 KH5 FWMBPMG 6KDLH3 @Q

7KH563 SURMG | RUWH WKAR \WH 30MASDON R WHRHYH D FHMIQ Q@ BHUR RACY KBV R WH&RPSIQ IBHR D) KON/ SURVIGHE WWDAKH 3UAHFH
&ROAURDLYP HV

( IEMN $Z D6/ DYG$ G LOVADIRD

7 KRH HDJLEGIVR SDMASDMLQWHS 63 DIHDQ HP SR HY RURKHULQAYIGOW KDYIQJ WH5 HIMRQKLS R HWHUWHERP S RUDQ R IW6EXEMADUHY Z KR KDYH
EHQIGHIHEG U WP HVRWP HE! WHORDGR ' IWHARYR WHERP SIQ Z KIFK LV HQMN®{\R GHBI DMK LGHQVLFDNRQR WH & RP SHODIRQ &RP P IWkHI RUWH\GHALLE
SRR/ LGHWIHE XQEHIWH\FRSH R \WWH &RP P LWH DG \R WH&( 2 | RUDIDRAMFUSRMRYY DG Z KR Z LAUWHFHYH DAKHEHILQQQ) R HIFK\ HOUR D3@0Q&\ FB! WH* QY
| HRUFRQEIQQ) WHIWDOMY R WH5 LIKWR 5 HFHYH 6 KD/ DG WH FRUASRAQ) 7 DUHAL XP EHUR 6KDUY KHKHLY HMMBG VR UHFHYHLL \WH DERYH P HOMRGHS FREEMROLY
P HA) RUHIFK\ FOULQFOGHGLOD3M0& FB! HIFK 30MASIONP D EHHNBGWR UFHYH DMWHYHULIFDMRQR WH3UAHTFHERIEAWR) RHWILG R \WH7OUHAL XP BHUR
KO FRQELCHGLQWH* UDQW HAKL ) RTBZ LQ) WHFRP SBINRQR HIFK\ FOUR D3@O&\ FB1 WHERP SHODIRQ&RP P WHZ LGP HANOR GHMR CSSURYHWHS FMOOL XP BHUR
6KOLY



\KDAZ LOEH YHXMG | RUWH 3 DA SOV HQNVBG W BFHYHWHP | RAWDA HOUR \WH3@R&\ FB $ 9 HAMY) / HWUZ LO@EH QRUILHG W \WH 3 DUNA SOV HQIV@B G \R UHFHYH\WHS$ RXOC
1 XPELR 6KDH

&@Y EDANSIRMMRQ

7 KH3 DMASIQAZ LOEH BTXU-GWR BIMDVR WHERP SDQ. WH\KDUAY BFHYHG L GAUQ) \WHWKUHH\ HOLY SHIRG | RTBZ LQ) WHEMLQZ KLFK KH\KHUFHYHG\WH\KDU \KH
3GRYHHG 3HIRG LY SURYHD WDMKDAGAUQ) WH &RYHIHG 3HIRG WH 30MASIQADERSWG D EHONMRUFRY R Q7 OG RUSRP SI) UBIXOMRY YIRDMRQ R \KH
RUDQ] DIRQ P DI HP HMADQGFRQAMRCP RAHODGFRGHR  HMFVRUQMIDCUIRHEUVR WHERP SIQ

" HDK DQG' WOELOW
,QWHHHOAR D\MP LCDIRQR \KH5 HIMRQKLS | RUD3DMASIQABUQ) D\ HIUR D3@Q&\ FBIDVDUAXOWR G-DK RARBOGMENY R \WH3DWASDOMAAK 30MASD)

RUKLY KHUKHLY Z LOEHHMNBG\R BFHYHDQ$ FXDOL XP BHUR 6KOUI RAKAK 3008\ FBI\ HIUHDCORRHWILG R \WH7 DJHAL XP EHUR 6KDUAVFRQEIGHGLOWH* LDQY
/ HIW) DQG\KDEDOR UABIOWHUL KV UHFHYH\WHXQYHAMG SRWRQVR WH7 DLIHAL XP BHUR 6KDUYFRQBIGHGLOWH* WD HARUI RAVKAK 300& FB!

© W UASHAAR DD DQG DOFDAY QRAGHA LFDED QMG ERYHUHIDEQ) WP LDIRQR \WH5 HIDNRQKLS GAUQY D3M& FBI\ HIU \WH 3 DMASIOAKOD RUHWQ D600
5 LIKVIR 5 HAH.YH KDWY | RUVMKK 3@Q&\ FO\ HIUDGG \KDIDQRAEH HONBG R UFHYHDQ 6KOUV L FRQGHRAIRQ Z WK \KFK 3@ &\ FBI\ HIU XQBWRKHE VHGAMP IGHGE \WH
&RP SHODINRQ&RP P WkH

5 XGVARP P RQWRWH363 DOGWHS 63

([WERGCDUY WDQUWRAIRQY

,QFDHR HWRE@Y WIQLRMRY \XFK D/ P HIHY VIIQRI WIQORIRY LQRMQ) WH &RP SIQ WV \KOWH FCSMIDHF  \WH%ROGR ' IWWARYPD P ONH DODWH
P HYP HONV DG DEAUROAR 363 563 005 RUKHUS HIXDWROFROUGHIHG QHFHAOY  RUCSSURSUDMVR NH-5 \WH\XEMBQMICDOG HRGRP LF FROMOVR \WH363 563 XQFKOQIHG
Z \MQ\KH TP W DEHZ HGE \WH CESTFCEG! G MDIRQ Q| RIFH DAKHWP H LGFOGQ) |RIWH363 WHUYMRQR \WH SHURUP DOFH FROBMRQ/WURIK. LQMUDID \KHUMMRQR
WH\BLJHABYHY RUR \WH 3HJRUP DFH&UMMID 7KH363 563 5HIXMIRQP D EHIPHGEGE WHYRIGR ' LWARYDAIQ WP H SURVIGHE WDVH F-BAYRUDGYWR HOV RU
P HXP HON'SHP WKGRUBTXUGE. WH363 563 5 HIXDIRY (RVKAK TP HIEP HOAZ LKRVINHZ UMK FRQHAR \WH 3 DMASOOAZ LOP DALIDD DEHYHD O HAAKHUIKWR

\KH3 DWASDQA WDQMSE. WH363 563 5 HIXDWRQ
&KDQIH/\R\KHFRUERUIDMIWKRMUH

1 GAUQY \WHO HXMY 3HIRGD&KDQYHR &RQMROKRXE RARXU WHYROGR ' LUHRARLY DAW\RBIGVFUAIRD Z LOKDYH\H U KW DSSURYHWKH CFRHBLDAMS YHXY R JUDQWVIRU
RUIRZ Du5\H 3 DA SOOIV LQ DBYDGRH Z LW \KH HMH CP RXQAR . 6KDUA/ JUDQMG Z W \WH'5 LIKVWIR 5 HAHYH BKDUWH/ RUSDWR [IWDQGWR SURVIGH | ROWH HOU® WP LADNROR \KH

363 563 Z W RUZ LNRXVWFRQUGHDIRY

7KH CFFHBLDAG YHAMY RUIRZDAEQ) R 6KOWYP D EH CBSIRYHS LQE-SHIG0® R \WH CRMOIODFKIHYHP HOAR WH 3HJRUP DOFH &RQAMRY/ IRU363 DGR \WH 3UAHTH
&RYAWR)I RUERK WH363 DQG5 63

70 WHW HOR \KH\KDUH/

7KH\Y  DQG \RALDOWRXUMN FKOLIHY UAKEY [URP \KH H HIXAMRQ R \WH 363 563 DHERCHE \WH 3DMASDOV DG B \WH &RP SDQ LQ FRP SIOGFH Z 1\ \WHU UAGHRRYH
REQDIRQY EDHG RQSUR WP SRUAH MM GIMIARY ( DFK 3DMASDOMMRXIKRAMNHAHR WH363 563 1V SHIRID UAGRMEG I RURBEQQ) LQ RUP DARQ WY \RWH
B DQGVRADOHRXUNY UAKEY |URP WHH HPAURQR \WH3GQWDAKHRMKHLY I UDQAG DOG\KRXG REBQDQG UHD XSRQKLY RUKHURZ QLOG-SHIGHOWICDQRDOOG\Y DYIFH

( OFK 3DMASDQALY QCE®! | RUWH SD PHAR OQ \RADOFKOUWHY LGFRP H\Ef DQG 00 RKHUMY HY DQG RUFAKDUIHY KH RUNKH RZ BV + H RUMKH LY HQIMHD . UASROUED! | RUKH

FROHDHIFHAKDAERXGS UAXOVURP L WWHI DOUHWR [ L1 D G-RIMDIRQ | RUZ KLFK KHRUMKHLY 1 X@ UASRME®! RU L 1100 DOLGARP SO G-FOUDARQZ W WHE DAKRUMEYLO
WHFRXQU



LQZ KIFK KHRUNKHLY D UMGHWRAE SXERHY RUQDI) RMFUFRXQN LQZ KIEK KHRUMKHP D KDYHWY REQIDARY/ HGHADD LQWHFDHR P REONV RUUAKGNY [URP \KH
3DMASDOAVAWY HOKLS

| D/DUAKOWR WHGHIYHY R 6KOW/RUHQXQ) YHXY RADBIR 6KDU WHERP SDQ LV UHNXLHGWR CFADYZ WWKRTEQ) DIHQWIQGSD. RUZ LWWKRTGB\E HY/ \RADCAKOUHY/ RUDQ

RMHUWSHR GH/RQEHKDD RUQ@HX R \WH3DMASDOMNHERP SO Z LOSURP S® RV \WH3OMASIOAILYLQ) KIP KHWH SRWELDW \R UH XQG\WHERP SOQ \WWHLP RXQV
SOGIRUMYSXSRHE \WH&RP SIQ  HWHUGUHR® RUWURKIK WH\DBIR WH UNXLHG Q@ BHUR 6KDUW/MP XGEHRA® Z W \WHUGHIVHY R \WH 3DMASIONQRGHR XH
WH SURFHHB/ W P EXHWH ERP S \HIWR FRYHU \R \KH H \WQAWRDARKAK VHIDVR FRYHUFRP STHY Z W CESTFCE®! @7 V DG &RP S0 BIXDIRYY LFOGQ) Z WKRXN
P MIRODY) IOIGHUMBAQ) @ VRUBIXDIRY/ L \WH3DWASDON DY WR UASRIG R VG FRP P XQFDIRD Z WMQ\KH WP H UIP HFRQEIGHG LOWHMEP H \WHERP ST UAHYHY
\WH UIKVWIR FDUY RAADVDBIR DK | LAHOWO® BFUR 6KDUAWR EH GHIYHIHE VR WH 3 DMALSDQAR FRHWH\KP VSOIGE, WH&RP SDQ). ROEHMD R RUIQ@HK R \KH 3 DMASTOA
Z W \WHSURAHHB/GHIYHG | P \MMDBIVR EHSDGALHA® \RWHERP S0

.1 \WH 3 DNALSDQALY \KEMPAIR B DIRQ LO P RUHWDQ RH MUMGRNRY \WH 3 DMASCOATNGRZ BIEIHY WDAKH &RP SDQ P D BH UATXLUHG \R Z WWKRGS RUCFFRXQARME UHDAG
LR VGHIME [URP P RUHWDORHMUMGRIRD $ QRIHAM  UHIDAG AP VUADAGAR WHE KDY GHIVHIGLQSD, P HOMHIR DUHWH 3 DMASCOM/ ARBIUASROUELON

BVRAN 2 Z QHIKLS DQG5 HAQINRQ* XIGHIQHYI RUBHIRUZ |1 LFHY

7 KRH IXLGHIGHY DUH GALIGHE VR DMVAIQ | RPAMQY H HRAYHY RQWH (R WP \KFFHW R 6WWYDCDIR * URXS DG RO \KDUHKRE-UYIDH B BTXLKY H HRAWHY \R KRS
BWMYDCDR* URXS FRP P ROWBFN RYHUMHERQ) WP 7 KH&RP SHODIRQERP P LWHHLY UAGROMEG! RUP R FRP SIDCFHZ W \WHHJIXLGHIGHYRQDQ DQQMOEDAY

7KHEKIH ( [ HRXARYH2 [1LEHULY BTG R KRG DABDAVLYHWP H/KLY KHUEDHVDDY Z KUGIWHRMHMHIRUR | LFHYAZ R WP BAKHUUASHRYHEDHDDY ([ HRAYHY/OUH
H SHRAMG R FRP SO Z 1\ \WH CESOFCEG JXGHIGHVE\ \WH (LI DOQYHYOW R \WWH DM 1O Z KIFK WH - DM LIXAEHFRP H \KEMPAIR \WH JXLGHIGHY DQGWH D H SHRAG\R
FROMHVR RZ QX LELHQVKDUAAR FRP SO Z LW \WHJIXLGHIGHY DADEDAP HY/| REBZ QY \KFK GDM

& Y2$5' 35%$&7,&(6

$ VD3 IRMIQSUYDMIMKH D/GHIGHGE WH6E( & Z HIOUHSHP WKG\R | RBZ KRP HFRXQN FRSRUDM JRYHIDCFH SRRV LOWWDG R FHYBIQ FRSRUDM JRYHIDGFH
SURIFH/UITXWGE 1< 6( CSSIFTEGIRS 6 GRP HIF IWKHY

| Z HAF-DH\R EHD? | RILI QSUYDMIMKH) XQEHMHL < 6( WXOVDGWH( [ FKOQIHS FADYDSSIFTE®! Z HZ LAMVINH DUCAMRQ GHRHALLY \RFRP SO Z 1 CSSTFCEGI1 < 6(
FRUSRIDMJIRYHIDEFHUG@Y

%HFDAHZ HOUWHD I RUHIQSUYDM XU RUGLHARLY DQG\VHIRUP DD HP HOATUH CRAKEMPAR WKRWZ LQ) SUR IMDQGLOIGHMBEQ) W-ER WD) REQI DR/ XQG-UBHARY
R WH( [ FOQIHS PA7KH Z LGDKRZ HYHU EHXEWRAR \WHREDI DNRQ/AR U BRIWKDQ HVIQWKDHRZ GUKIS X@EHBHAIRD R \WH( [ FKDQIHS PADQGUHDMG6( & XV

7KHSIRYIMRQ/R \KH, WBIDQ & LYLOS. RGH B XM FRP SDQH/WDATUH QMG RQ D UHI XDAG P DINAMRAHBN AKHI DGR UFRYR DOP HADR GLFCEAMIBI AL UMAKIR CBSO R
WHERP SDQ $ VEHAUEHSLOP RIHGHBICEHBZ \WHHWXGVAL I HIIQDQ®P B-UR Z D VIURP \WRHIOSSIFLEGIVRS 6 GRP HWE FRP SDQHYXQEHUL < 6( QWY WEEDG/ DAHA
IRWILQWH1 < 6( / IMMG&RP SOQ 0 DQCD

YROGR ' LHARWY

7 KH , \BIDQ & LYIO& RAH SURVIGHY | RUMKUHH DOMIDIYH FRBRIDM JRYHODFHW WP V- L \KHWDAWRBOP RG-D ARP SIMQJ DERDG R QURRY DQIGDEROG R MBMRY
DAWY L \WHWRWAUJERDGM MWW FRP SUMQJ D P DERIHP HQAERDWG DG DVXSHYNRY BROG RU WL WHRHWAJERDG M MWW FRP SUMQ) DERDG R QUHRARY DG 0D
$ XAV&RP P [WeH

,Q0 D Z HOGROWG\WHRHWAUFR SRUIDMI RYHEDGFH VWP Z KLFK SURYLGHVIRUDYRIGR * IUHARLY DOG00$ XAVERP P WkH 7KHERDGR QUHRRLYLYISSRQMS
B\ WH\KDHREW P HAMY DOGWHS XAVERP P WWHLY LOVAD DSSROMGE. WHERDGR QUHRRLYIURP [P RQ WP HP EHY D/CSSROAGE \WH\KDUHRTHWMT P HANMY



7KHERDGR QUHRRLYLY JHHIED WASROLEG! RUP DIILQ) WHOIDWR \WHFRP SDQ 7KHYROUGP D \WHH RUH XQEHAINH DOMBQLRMRQY FROUGHIG GHRHROY - XVHXC
RUCBSURSUDAMLQ CRKUMQ) \WHFRP SDQ IV FRSRUIDM SXERHH FHBWRID |RUVKFK CRIRQY DY DUH UAHYHG R WHR A RUH WERGQY \KDHKREHM P HAMY B CSSTFCE®!
OZ RONHOMFBYR DARADIRY

© DMQWH P W SHWAIEGE \BIDQ/ ¥ \WHYROGP D GHBIDM W JHHIOSRZ HY\R DQ H HRAWYH FRP P lWwH DG RUP DIILQY GLHARUVR KDQEB \WHE \R @)
P DQOIHP HOANFRQUMMQAZ LW WH JXLGHIGH VAR, WHERDGR QURRY 7KH&KOLP DQR WHERQGR GUHRRLY 0) GBS FKOLUP DY DV/Z HDD/DQ P O GUARUDH
DARRU] H3\R U-BUAHNIG ELGG \WHARP S LQWWHUFDSCAW DY GICOSBUMAQENHY 7KHEROGR QUHARYDGO) P DD AURRUP D DOR GHBIDM\KHSRZ HAR FOWY
RAWAHMIQTRVZ LMOQWHVARSHR \WHUUASHRARYHDAKRUMY

2XUEROGR QUARYR  GUARY LFOAQ) WHP HP EHYR \WH$ XGQW&RP P WH KDVEHHOCSSROAGE, WHRE@Y \KDHREHW P HIMY RQ0 D IRUD
SHIRGR RHIMDO HU$ QF %ROGR ' LUHARYZ LOEHDSSROMLO 0 HPEHYR WHEROGR GURRYZ KR DHDOR HP SB HA DH HQN®G R DSSIFCEGI VHYHDFH
SO EHHIW 7)5 XQGU,\BIDQQ@Z 1 R RKHUVAYLEH FRUFN DG RUDIUH-P HOWVH WABHE HHDP HP EHYR WHERDGR GUHRRLY XV DG RURUMEMADIHY SRIAQ) IRJ
EHH IWDQG RUFRP SHODMRQWR RAUGLHRARY XSROWLP LLDIRQR HP SBR P HOW

CXUQ WHYRDGR * LUHARYKDVEHHQFROMHIGQ WP HY
) RUHJQ3 ULYDM, WXHUGVIAMY

$ VDI RMIQSUYDM IMMHUZ KRHKDUA/ DHOAMG RQWH L < 6(  Z HKDYHWWHRSWRQR | RTBZ. FHABQ) , \BIDQ FR.SRUDMJ RYH.CDCFH SRV IDKHWDQWRHR 1 < 6(
H FHBVIR \WH H WOAKDAKRK @ VZ RXG EHFRQAY W8 6 VHRXUMIY/ @Y VDG SURYLGHE WDAZ H QVRBRH \KH SUTAWAHY Z H DUH QRAVRTBZ L DQG GHFUEHWH KRP HFRXQU
SUITANHYZ HDHIRTZLQ) © HUHD RQWVE | RUALIQSUYDMIMAKHIH HP SIRT Z W UASHRARWHIRTRZ LQ 1 < 6( &RSRIDM* RYHDFHEIIEDB/

T GHUMRD $ R WH1<6( /IMMG&RPSDIQ 0 DD Z KIFK WAL/ WDAD P DVILWY R WH EROLG EH LQE-BHIGHW DOKRXIK DR WH P HPEHW R \WH $ X@W
&RP P LWKHP XWAEHLQE-SHIG-QMQGHWH( [ FKDQIHS FW

$ GHARY $ R \WH1<6( / IMMS&RPSOQ 0 DQXDZ KIFK WXL/ EROBY\R KDYHDARP SHODIRQFRP P IMWHFRQUMAY HQMHD R LQE-SHIGHALHARLY DG
$ GHARY $ R \WH1<6( / IMMS&RP SOQ 0 DQXODZ KK BANXLUAYDQIAKHAMR KDYHUHI XOU® \AKHEXBGP HAMYVDAZ KIFK R LQG-SHIGHWALHRARY DM

( [ FHBADY \MBIMG CERYH Z HFRP SO Z W \WH UXBV JHCHIDID CESIFCEGIR S 6 GRP HWFE FRP SOQHVAOMMG RQ1<6( : HP D LOWKH IXXUH GHGH R XVH RM-UIRBLIQ
SUYDMIKHIH HP SWRQ/Z WK UASHRAR\RP HRUDTR WHRKMHUL < 6( QXY BN HIV ) RIFZ LQ) RAUKRP HFRXQA JRYHIDGFHSUIRIFAHY DVRSSRHG\R\WHUTXLP HOW
\WDAZ RX@S RKHZ VHLBSD \R DFRP SDQ OAMGRQ1 <6( P D SURYIGH G SURKRAIRQ WO LY CFFRUGHE W LOYHIRLY XQGHUL < 6( QXY UATXLUHP HON CESTFCEDI\R GRP HANF
IKHY ) RUP RIHLQ RUP DIRQ VHH351MN) DRRUZ 5 1NY5 HIWG) VR RXU, QUDCB XETF 2 11HIQ) D52 ZQGHIKIS R RUBKDUA? $VZHDHD? IRHIQSUYDMIMKH) DQGLOMG
\RIRWBZ AHIBQKRP HFARXQM FRUSRUDMJ RYH.CDGRH SLDANAHY RUMKDURKRTHYP D GRAKDYH\KH\LP HSLRMANRQY D RUGHG\R \KDUHKRTHYW R FRP SDQH/WDWDLH\VKEMPAR
D@L <6( FRSRDMIRHDGHUHNXUP HOV

&RP P MWWMVR WHYRDLGR ' WHARYY

2Q0D Z HHMEDKHE 0 $ XAWARP P IWH Z KLBI R - XCH Z HHMEDKHS D &RP SHODIRQ &RP P WkH D 1 RP LQDIRQ OQG &RSRDM* RYHDIH
&RP P IWH D( 6* &RP P WHDQGE DYGMGHNV DG 6MDAD\ &RP P IWKH 2 Q0 D Z HRABEDKHE DEXFRHMRQ3MYAQ) &RP P WH 2 Q$ XIXWV WHYROGR
" IWHARY DSSIRYHG WHP HIHUR WH( 6% &RP P LWKH LOR WHS$ XAW&RP P LWkH DG WH 6 XFFHMRQ 3M0QQ) &RP P LWH LOR WH &RP SHODIRQ&RP P WH  ( CFK R WHH
FRP P WY DUHIRYHQHG B D FKDUMUDAL FROUMMAZ [\ CESTFCE®!,\BIDY/ [¥. DG 6( & DG 1 < 6( FRSRUDMJRYHIDGRH KBV DQG Z KLFK LV DYDLOE®! RQWH , QHIRLY
\FRRQ R RXUZ HEVW DAKWEY 7 Z.Z MYDCDRIURXS FRP HD 7 KH LQ RUP DINRQ FRQIBIGHS RQ. RUWDWADQ EH CFFHWHG \MURKIK. RXUZ HEVIW GRY GRAYRUP SDVR| \MLY DQQXCC
WBRW



$XAWRP P [WH

2 XUS XAWERP P WWHFRQAWR! © QTP ) H3-UAL ( QCEHND0 DAY 6XH - HDD/ LQDQGE/ XADGRG0QADO U ) HEHIFL VHYHYDAKHFKOLP DQR \WHS XAWERP P [WH
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VAP SRHG R 6HILR 6WYDDR ) UNFR 6\WYDLDR DG 0 DFR 6\WYDDR $ FFREQ) W \WH PUMMDMFBY R DARADIROR 6\WYDDR + REQ)  DOGAMRYY FRFHQQ) WHH HAVHR WHYRIQ) WKWR WH
B\WYDDR* URXS WIVKHBE 6\WDDR+ REQ) REHMIIQWHFDHMWRIIOSRQMIL CERYH WIXUHCSSURYICE DP DMUMR WHERDGR GUARYR 6\WDDR+ REQ) LFOGQ) DZ D VWHI DYRIEG!
YRMR 6HJIR 6\WDDR $ FFRAQIO RHR GHJIR 6\WODR ) UGFR 6WYDDR D050 DFR 6\WYDDR P D EHGHP HG\R LEAYIGOD FRQNRO RUWR KRTS\WH EHCH LADORZ KIS R 6\MYDCDR + RBQ) DG
(ARG \KHEWYDDR* URXS KOHROLQ) KHBE 6WIDR+RBQ) 6WDDR+ REQIVIGAHWIYY ID0 RIGHD (R 3050 3IRPER' HH ,\ID
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2 XUYROWG DERSMG DZ UMK DA HOAR SRIA | RUWH HYDODMRQ R DG WH DSSURYDD GMISSURYDDDGG P RMRLKY R WIQERMRQY LOYRYIQY XV DQG? UHIDAG SHIRQY/

) RUOKHSXUBRH/R WHSRIR 3 UHDWG SHIRQY  LFOGHRXUH HRXAWHR | LIFHY GUHARLY QUHRRUQRP LCHY DG \KDWHKROHY RZ QQJ 1LYH SHIHQARUP RHR RAURXMBREQY
KDWY DGHK R WHUURSHRRHLP P HADMICP 1O P HP EHY

7KHSRIA FRYHYDQ WIQRMRD DUDQIHP HOARUWHIMRQAKLS RUDQ \HIHVR VP [OUMBQOANRYY DUDIHP HOVRUUHINRQKLSY L1QZ KIFK ZH RUDQ. R RAUSDHARU

\WEMGDY FRP SDQHY Z HIHRUDUH\R EHD SOMALSDQADQG Z KLFK DHXQAKDOQWHUDMHRUFRBUMRYY LOYRYIQ) JRRG/ \HYLFHYRAMIQILEGIRUQBQILEBGI DAV

3XUXOQARWLYSRIR.  RXUP DQDIHP HBUHOMAR RXUS XAVERP P LWHHTFK SURSRVHG UHDMG SHYRQWIQRNRY LFXGQQ) DIUHBYDQWIRN DQG AP MR/ I

WHIHR 2 XU$ XQV&RP P WH\KHD

¥ UHVLHZ V\KH UHBYDQAYCRV DG ALURXP WA/ R HORK BHIIMG SHYRQWBQIRNRY LAFXAQ) WH I LCDHDOWMP VR \XAK WBQRNRY WH EHH LW DQG SHHYHS EHH W
RUDANWHHR  \R\KH* URXS \WHDYDMHOY R RKHNMRXUAHY | RUFRP SOUIEGI SURGEWRIMAYIRHY UL WHWBQRNRQ LY RQWUIP VR GW | DYRITEGIVR XV \KDQ\KRH



\WDWFRX@S EHRBBIGHELQ DUV G G-IV Z W DO XQUHIIMG\KLLG SOV RUFP SE HAVIHIHIDED DOG\WHH WAR WH UHIMG SHYRIVLQAMNOQ\WHWDQLRNRD
0%

T \INIQR CFFRXQAWHLP STRARQWHIQE-SHIGHIFHR D 1QE-BHIE-OMAURRUDG\WWHDRMICRUCSSDUHOVARG GRVR LQMBWY

$ @UADMS SHIRQWILRIRY/P D RQD EHARQAKP P DAGLL RXUS XAW&RP P [WkH KDY DESURYHS RUUDMLHGE VKA WBQORANRQ LQ CAFRUEDCFRH Z LW \RH I XLGHIGH \HVRW 1O
WHSRIR & HVEIQWSH/R \WBQLRNRQ/KDYHEHHDSUH CBSURYHG B, RXUS XAWERP P IWKHXQEHAMHSRIA 7 KHAHSUH CESURYHE WIQLRNRQYLGFOCH

T WHSXUKDHR RXUSIRGANV DG BAROMR R Z DUDQIV FIP VUHIMNY W RUSIRGAVRQDQ P v GRIW EDIVIQWHRAQY FRAHR BMGHVRQMP VOG
FROGWNR)/IHHDED DDOEGNR RKEHMP LOLD VDM PXMEP HY

¥ \UDQVRNRQY Z KHUHWH UDIY RUFKDL HY LQYROYHG LOQ\WHWBQTRNRQY DUHGHMUP LGHSE. FRP SHIMYYHBELGY/

¥ VANRY 1Q WH RAMY FRUHR BXMHWY Z KHIH WH LOMIAAR . WH UHDWG SHYRQ DUVAY \RBD [URP WH RZGHIKIS R D FDW R HIXAW VHRXUMW LQ RXU
&RP S Z KHHDOKRGHY/R XK FODWR - HRAW VHRXAUMW/ Z LAUHRHYHWHVEP HEHH IWRQD SUR UDIDEDUY

¥ FHIBIQHP SR P HNDQG ARP SHQDINRQ DUBQIHP HQV DG

T WDOARYIQWHRAQY FRUHR BXMGHNZ KHHWH DM SHIRQVIQMIMDMA/RD [P L KLY RUKHUSRMRQ DV DAUHRRUR  DORA-UHNY WDAY SOV
VR \WHWEQORMRD 1L DQHIXAW IQMMMR GWWKDD  LQ DCRKMHUHQMY KDALY SOWV \R WH WDQURNRY RU UL D@P MG SINGHIKLS LQMIIR G/ \KD
\KEVIPWR FHYIEQ TP MMRQY

1 RAWARUP D SDWASDMIQWHSSURYICR D UHIAG SHIRQWIQIRNRY | RUZ KLFK KHRMKH RUKLY RUKHULP P HADMICP 1O P HP EHY VD UHIMAG SHYRQ , Q\KHHYHA
WDADQLOQU | LFLHQAD® BHUR P HP EHWR WHS$ XGWERP P IWHHLY GMQMIMAMG Z LW U DG VR DASHALLLE WEQRMRQWR CRKIYHD TXRUP \KFK WWDQLRNROZ LAEHFRQIGHIGE
WHP HP EHY/R \WHOROGWDAHEMOQMIMMG Z W U LGR VKA WIQUIRNRQ

© WO WY VHRIRD Z H KDYH FOBXDAG \WH 8 6 ' RIU TP RXQN XMQJ WH KIWRUFDOH AKOQH UDM DV R WH @M R HIFK \WDQLRIRY 2 WHU DD FRP SHODIRD
DUDQIHP HONV GRAUEHSLQ30 DDIHP HOA HOHZ KHUH LQ WKLY DQQXCOUHBSRIWAMGRH - DO Z HKDYHHIDIHG LQ\WH | RTBZ Q) P DAMIDONIQLRNRYY Z W RXUH HOMYH
RILFHY GURRYRUKREGHYR PRHWDD R RXUVKDUHFOSMID LFOXQQ) \WHUDHLIDMY Z KIFK Z HUH HUR D/ RXUUHIMG SO 6\WYDCDR + RTEQ) 6 UO LV PAU® RXU
QUHMKDHRTH 6WYDDR + REQ 6 UO RZQ/ R RUSDNS$ KDWY ZKIFK Z LOWBHHNESK LP DMY R RXUKIY RAMBEQ) ) RUPRMH
IQRPDIRQ VFH WP 0 DVRUBKDUHKGRTHY DQG5 HIDWG3 DUV 7UDQORIR)Z $ 0 DVRUBKDUHKRGEHY

3D P HOMR 6HMFH) H/DQG5 HOBY

" XUQ) WH\ HUHIGG' HHP BHU 2PSLR -CEABUHGEY: W LMNBU &R /B LQFRIGHRQZ W WHUHQEDR R LFHY D5 Z DBHKRAHY DG WH
WSSO R FRERDMVHYIFHY : IGANBU &R /\B KHBED  WBNHIQ2 PSLR -CEIQXQMD- XD ZKHDB\WYDDR* URXS 6 S$  SXUKDHE WH UP DQQ P LGRIW
HIXLW LOMIN

3D.PHIMR &ROKGICR ) HV

. HKDYHDQRYRQ) SUR HMRIOHIMROKLS Z W 6WAR/ HIDBI6S 7 SXUKOQAR Z KIFK 6WAR/ HIDBI6S 7 SURMGY GIDOHYIFH/ARWHERP SIQ 1URP WP HVR WP H
, QFRIGHRQ Z W \WHH\HYLFHY ZHSOG Y, Y DGYs GAUQ) WH\ HOWHIGS' HHP BHU DG WASAYHD \R6WAR/ HIDBIGS 7
0 U$ OLH6SQ | L PHP BHUR \WHERDGR 6\WDDR* WRXS [VD3DN@HR 6\WAR/ HIDBIES 7

3D P HOVIQFRQCHAIRQZ W 5 HOV

Y RUHFK R DG WHERPSID UFRIQ]HGFRWIRUY: Y, ssci UASHRIYHD \R6) (0 ,\BID6 UO LQ FRQGHAR) Z W FHIEEQ BHDEC
LOASER HQN 6) (0 ,\BID6 UOLYFRQMRGBGE: 6HILRG\MYDCDR ) UDFRE\MDDR OG0 DR G\WMODR HFK P HP EHYR WHE\WYDDRICP LO



» QGAMNIDGS HQW

JOWH\HDY  OG  G\WYODR* URXS' HPON DWEMGADY R 6\MDDR* RS QVEXUHEY: DQGY4 SR WR( ). + (MIRPPH 5 1O
FROQHANRQZ LW WHUHQIER \WHSTIQNZ KHME\WYDDR* URXS' HIP DINRSHIDAV 7KHEHHIADORZ GHYR (). + ( MUERP PH$ 6 OHICPLO P HP EHYR DERDGP HP B
LOBWYDDR* WRXS' HIP DINZ KRRBQIHIZ RIWDAKHFRP SOQ DVR ) HEXOW

" K &RQBLQP HVB ROMRQVDQG( QILCHHIQ) 5 HHXHY

* XUQ) WHILMADO HUHEGHS' HHP B DG WH* IRGS\RS' LU &RBIGP HYBROMRY SKOUP CFHAFDOYIVKOOIQSHRANRQHTXLSP HWGG SCANDILGY
DQGDAHP EO P DAKGHWR, FR) YAR3KDWP DEHYIFHY ,(F 3,FRI’ D8 6 EDHSELRSKOP DVHYIFHVARP SO | RUDVRBCEP RXQAR Vs Y, DGY4
UAGHRMHD , R LVP DNV RZ GHGE. 6\MYDDR+ REQ) 6 UO

" RDIRQ\R G\WMODR) RXQEDIRY

,QWH\ HW DG ZH P DCH DJJWIDM GRDIRY \R \KH 6\WYDCDR ) RXUAEDIR) R ¥4 Y, DG v UAGHRMHD  7KH 6\MYDDR
) RXQEDIRQ LY D FKOUIAMBE®! RUDQ] DARQ HOMHD RZ GHG B\ WH 6\WYDCDR ) CP 1O 7 KH 6\MYDCDR ) RXQEDIRD H FOMYHD SXUXHYOP VR \RADOWRIEUY SKOQKMRS, OIG
FKOUWY RSHDMY 1O WH IIHIB/ R \RADODJG \RAR P HAFCODMMBGFH H3FDINRQ DG WIQQ) DV Z HIDDY FXGMUDODQG HEFDARDOCALMEY DQG VALHQWIE UAFDFK $ NH
IXQAIRQR WH6\WMYODR ) RXQEDMRQ LY RSHIDIY LOVKSSRWR \WH KHDIN HFDIRD DQG P DQMDIFH R FKUGEHD DQG\ RXQ) SHRSBIZ KR DUH LQ WHRXY FRIGURYY GH\R
KHDO! | LODGADCRURMHUUBDIRYY

| DQGSXURKDH
JOWH\HU  ZHHOMIGLODSURP IMRY DIUHP HWRUWHSXURDHR OQGLQ0 H IFRZIK6,7 0 DXNOFRMUIQI 1 $ 6% GH& 9 DIGSOG DV/DG-BRUW
2 Q-mA@Y WHSXURDHR \WHOQGZ D/R I LADD FRFOGHGZ M WHSD P HOAR \WHUP 0QQ) ) UDFR 6\MYDCDR LV DYROGP HP BHUIQ6,7 6 S$ \WH

SHVRPSI) R 6,7 0 DXNDAMIQI L $ 6% GH& 9
6KDUH EDHGE$ ZDUBAR' LLHARLYDQG( [ HRXWHO DQDIHP HQW

© H KDYH JUDQAG \KOUH EDHG L7 DB/ \R FHIBQ R RXUGLHRARY DQG H HRAWH P DQHP HQVY) RUP RUH LQIRUP DIRQ WIDEQ) \KH Z DWIQN JUIQKMG \R RAUH HXH
P DI HP HQADQG AUHRRYAFHWHVHRMRQKHHOQHOM®(52 0 DDIHP HW 6VRAN* LDQVB O’

, QGP QULIDNRQ$ JUHP HOW

,Q FRQHAIRD Z W RAUDKNY ROWH 1< 6(  Z H HOMHG LOR LA QU LFDIRQ DIWHP HONV' Z W RAUGLHARLY DG H HRXAWH R 1 LFHY 7 KHH LGP QULFDINRQ DIUHHP HOW
UHIXALH XV \R LGP QI RAUGUHARLY DG H HHAMH R 1 LEHY VR WH | XCBWAL WOAGHP WG B\ @7 \DYH IRUD QP LAG QP BHUR QAR LFOQQ) ZKHD L RILFHY DG

QURRYA CAVRURP WRQY FROAMMAG Z LADXCP VFRIBAWRIIIRW GHIQIHAH L R LFHYDQG AUHARY AGQRAIPARJIRRGI DM | RUDSXERHZ KIFK \WH UDRIE® EHIHHG
REHLQ RUGRNRSSRHG\R \WHEHMOQMMMAVR \WH&RP SO DQG LU R 1 IFHYDQGALHARLY DUHKHIS ACEGIVRZ DBAKHERP S0

, QR DUDVLQEP QIIFDIRQR (CELMMY DUMQY XQEHAHGHXUMAYS FAP D EHSHP WG \R H HRXRYH R | LFHY DOG EROUG P HP BHY RUSHYRQY FROURTIGY) XV SXUKOQNR
WHIRMIRQ) SIRIMRY/ ZH KDYH BHHQ LQRIP HE WDNVIQ WH RIQRO R WH 6( & \WAK LGE-P QILFDIRO LV DIDQMSXETF SRIR DY H SUAKHG 1Q \KH 6HRXUMEY $ FADQG LV
WHIH RHXQHY RAHE®!

5 FILADIRO'5 LIKWS JUHP HOW
8 SR FRP SBIRQ R RAULQUIDSXECF RIHIQ) ROWH 1<6(  ZH OQG FHMEIQ R RAUWHD H MY \KDUKRIEHY HOMIG D \WH 5 FILADIR 5 LIKW $ JUHP HOW7 KH

5 HILVADIRO 5 LIKW $ JUHHP HIWBURYLGHY VR KK VKDUHKRAEHLY FHBQ U MADRQ UKW UHDAY \R RURGEY KDWY KHE B WHP  \KEVMPAR PP D UAKIRNRYY DOG
H FFBIRQY 5 FIADIROR VKK U REEGIVHRXUMEY Z RXGS UAKOVMQ U ADIROR  RUACTY KO/ XQEHMHGE HXUMIYS PADQG



Z RX@ URXONQ \KHH KD BHRP 1QJ 1UHD \WDETE®! Z MRAWHXMFWNRQ XQGHU\KH 6 HRXUMKY/ $ PALP P HADMD XSRQ \WH HIHRYHHY R \KH U IVADARQ H A-BWRUNKDAY
SXUHDHGE Ol LIDMY/
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3ODH VHH WH FRIRQ HONBG 3 WP 2 SHDIY DQG) LODGADOS FMHEZ. DQG 3IREHAW | RUP R LQRUP DIRQ FRFHQQ) 1RULGRIP DIRQ FRIFHAQQ) D) LIQILFDQA
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7(0 7+(2))(5$1' /,67,1*
$ 2))(58$1' /,67,1* ' (7$./6
2 XUB KD DHOMMGRQWH1 HZ < RING\RAN ( [ FKDQIH RXUSUGALSDCKRWP DNAAXQEHAKHW P ER5679 17
% 3/$12)',675,%87,21
1 RADSSTFCE®!
& 0%$5.(76
6HH32 2 1IHJDQG/ MY ' HBLY CERMH
6(//,1*% 6+$5(+2/"' (56

( '.8721

) (;3(16(62) 7+( ,668(
1 RATSSIFCE®
,7(0  $'',7,21%$/ ,1)250%7,21
$ 6+$5( &$3,7$/

7KHIRWZ LY LVD\WWP P DY R FHIBQLQ RUP DR FRFHOQ) RAUMKDAY DG FHMIQ SIRVIMRY/R RAUDMFBYR DARADIRQOGR \MIDQQY. LQR DUDAKH UHDMR
RAURGY KOV WP D RWVRQEIQDER WHIQRIP DIRQWDAP D EHUHBYDQAR DOLQYMARULQ G-AAQ) Z KHAHAR LOYHMWQWWHRIE@Y KDWY 7KMV\KP P 0N VDR HG
LQIWHINBIV B\ UH HIFHWR RXUDMFBYR DARALDINRQ DG CESOFCEG!, \WIDR@Y. 3URGHRARYHLQYHARY DUHXUIHG\R U-DG\WHFRP SOIMIRP R RAUDMEGYR DARADIRQZ KIEK
KDYHEHHQI LBGZ W \KHE( & DvDQH KIEWWR RAUDQQCOU-SRYNR - Z KLEK \WLY DQQXOCU-SRWN/ DSDW

: HOWHDNQARAN FRP SDQ VRAHY SFUD IR LFARSRIDMG LQWH S5 HBXEQF R ,\BD DG RAUFRERIDM DO DHIRYHIHG B RAUDMFRY R DARADNRQ FHIMQ
SIRYIMRQVR WWH, \MID& MO RAH Z KIFK Z HUHH HMRD/WH&IMORRCHEHBZ  DQGWH@Y VR \WH5 HEXEQF R, \BD

2 XUSOIG LQ \KDUWH FOSMIDLY Y4 AYIGGIOR KDL Z WRAWSDUYDOH BIRNHD GRZQDVIRTBZY D DHRAQY KDWY DG E
&OWS$ WKDWWR Z KK &MNVS$ KD KHE LOWDKY  \WHRE@DY KO/ \RIHK-UZ W WHEDW$ KDWY WHAKDH/  $ @R RUMKHG DG
RAMBOAQ) \KOUWVDHIX® SOG : HKDYH \KOURANBEQ) (RMFOGQ) &OWS KO/ KHISLQWHDAKY



. HAGRNOMIID DIUHP HONRURKMHUXQEHIIN.GQ) \RLGRUDHWH\KDUHFDSMID

2 YHIMH SDWWUHH\ HOY RAUNKDUHFDBMIY. DV IQGRBDHG T URP Y4 WRYa Z KBIWHOQP BHR  MXHG\KDH/ Z DV ICRHDHG T URP RA@Y

KDWY AW 1Q) DMQIG! YRMY WKWSHUMKDH \R \RARID KDWY BEHRQILQ) \R Al T HHAKDUH FDWHY \WH W KW DNEIFKHG R Z KIFK DUH GARUEHS 1O WWH 6 HARQ %
BHBZ , QSDMFX@QU RANKDUHFBMICAKBQIHG DVIRBRZ V

RO DK \WHKDUHKRGEHT P HAMY CESURYHG D\KDUH\SOWRIBZ L) Z KL WHWHQH LY KDY KDYHEHHQ\SDAQR DVRICR RAQW
KDL Z WNRXWAKDQILQY WHIP RXQAR \KH\KDUH FESABD WWHDHTXDOR V4

RQ-XO \WH \KOUHKRGHY P HAMY DESURYHG L D | XUWHU\KDUH \SOAN REBZ QY Z KIFK DEDKH H Y KDWY KDYH EHHD \GDAIQR D \RBDR

KDWY/ LQ\WHUDAR R QZ KD SRANSDNRUHIFK KO RAMEOEQ) SURMR\KH\KTUH\SDAIGS L. D@YIMEGI\KDUH FDSMIDGRBDAHI RUDP [ 1P XP
@RP LCDODP RXQAR ¥a B MMOHR POWPXP R QZ RAQY KDWY/ \R BH R THFHG R WH XQEHEZ UMY LQ WH FROM WR RXULQANIOSYXETE
RIHIY

LQ FROGHANRQ Z LW WH \GOAKDARAXUHS RQ - XO DOR WHREQY \KDW KHB B 6\WYDDR + REQ 6 UO DG WH RAQY KDWY KHE LQWHDKY Z HH
FROHWGLOREDNS \KDHY

RQ-X® IRIBZ L FARP SPURQR RAULQWICEXEQF R [ HIQ) RAUNKDUHFDSMICY. DVLGRIDHEE. WHQRP LQDOIP RXQIR Y4 B IXOFHR
ROAQY KDWY/ D/DUAKOR XA \KOUH FCBABOLGRMDH DG R \WHADBIR RAQY KDWY SRIWRYHMURD B 6\MDDR + RTEQ) 6 UO VR WHXQEHZ LMY
RAUNKDUHFDSMICY. DvYs DOGAVGGLIOR\RED KDWY LGFOAQ) RAQY \KDBVDG &MNS$ KDWY/

RQS$ XIXW IRWZ Q) WHH HVHE \WHXQGHZ UMY R \WH RYHUDTRA HOARSIRY RXUNKDUH FDSMIDZ DV LGRBDHG B\ \WH QRP LDOP RQAR ¥4 B
AOGRHR RAQY \KOW D/DUHKIR \XAK \KOUH FCBAMIOLGRAHDHDQGR WH\DBIR RAQY KO SRAIWRYHMURD B\ 6\MDDR+REQ 6 UOWR
WHXQEHZ UMY RANKDUHFCBAICY. DvYa DOGANGGIQR\RED KO LGFOAQ) RO \KDBVDG &MNS KO

RQ$ XIXWV WHERP SO) JUIDAMG REY KO SRIVRQMYRY SUVRAO KHBIQWDHXY \RWHEHH LFDUHVR \WH5 HIMEAG 6\RAN* IDAB@0Q
B\MYDCDR * IRXS 6 S$ DVDUAKOR \XAK JUDQNY  \WH \KTUH FECSABDZ DY/ GYIGHG LQR \RED KO LFOQAQ) RE@Y KWV OG
&MV KDWY/

ROGHBWP BHU WH&RP SDQ JUIQMG REQY KO SRIWRQYHMURY SUHMRAD KHIBLOWHDAXY W FHIBQAUHRRY DG HP SB HYR WHERP ST RU
R W\XEMGDUHY D/DUAKOWR \KAK JUDQNY \WH\KDUH FOSABCY. D/AYIGHGIQR\RED KDWY LFOAQ) RAQY \KDWDG &DW$
KDWY DOG

RQ2 AREHJ LQWHE&RP SIQ VH WIRGCDY \KDUHKRTEHY P HAMY \WH\KDUHRTHY YRMG\R GHBIDM\R WHEROGR QUARY SOMOQNROMFG! R \KH
, VDIDQ&LYLORRGH WWH DAMRUMY \R LGRU-DHWKHWKDUHFDBABOLQ DK RQRGHRUP RIHRAFDMRYY COR RODAYMEGIEDAYSXOXOQMROW S R \WH, \IIDQ&LYIORRGH
ZLMOWHWP R 2 RREH IRIDPJ P XP [P RXQ/R ¥4 (FOAQ) D) WOHSUP P B IMXQ RAQY KDWY Z W QR SDUYDDH AW LQJ 1XT
AYIGHIB WKW LORHRUP RIHWBFKHY \REHR [ HIGE. H FOGQ) WHH LMY \KDUHRTHIA SUH HP SIMWHUI KABXUXOQR D! SOIWSK  \HFRQGVHOMIAH R

WH, \BIDQ& VOB RAH DG \WHHRH Z MOQWHTP WR WRSHFHOVR \WHRYHIOQ®P BHUR &RP SO0 V\KDWAXUH® RAMBEQ)  7KHGQH ® IMKHGREY

\KDUA/ UGG | URP \KAK \KDUHFDBAMIOL R DAY/ IARYHE XSROE, \WHERDGR GUHRARYAKDOEHR | HHGWR SHYRQ/| DI LQRRHR WHI RTBZ 1Q) FDMIRUHY

I LCOGADOLQMMRY VKK DV IRUH CP SB EDQNV LOXUDGFH FRP SDQHY SHOMRQ IXQBY LOYHAR HOMXQE/ R D) NGG DG RKHU | LCDGRLDOLQAP HADUWHY DOG
FRP SDQHY OGG

| EAMMDOLQYHWRLY DG RUMADA LE SCNGHY DG RURKHUSRAQIMIOLOY KR AKDV HIRVH CRMYMIAY DQDERI RXV DG RUFRP SBP HBY QG RMP MR \WH&RP SDQ
Z KR FDQFRQUEXM\R WH DT DARQR \WH&RP SO0 VLGBMMDOSDIY/ DG SURWAN



RQO DK WHYROGR ' LUHARLY SN H HXAWMG WH GHBIDIRQR  DXAMWRIMW JUDQRMG B WH ([ WIRAQY 6KDHRTGHY 0 HHIY KHG RQ2 RREH)

SAPOONRS WFB! R WH, \BIDQ&LYIOR RGH UARMQ) \RLGRSDHWH\KDUHFCBAID | R ¥s RYa B MXQ XS\R Q¥ REQY
KDWY/

RO-XGH  $XIXW $XIXWY  DQG6HSWP BHU DVRECR &MNVS$ KO/ KHBLQWHDKY Z HHFRQYHWWGIQR REQIY KDWY/ DOGJWQAGR GLHRRLY
DGHP SR HVR \KH* URXS DvARP SHOUDINRQ LQN.QG RUDY EHH IWERQV RURKHUSUP P RULGRHQYH DORLOH HPAURQR \WH5 HXURRME 6\RAN * DQABMOQ6\MYDDR
* IRXS 6 S$ $VDUAKOR \XK FROMMRQ DVR ' HHP BHU RXUMKDUH FDSMID @YLGHG LOR DVREOR KW LGFOGHG
RO \KDHVDG &MNS KDWY/

RO-XH -XH DXG6HWPEU D\REDR &MNV$ KO KHIS [QWHDKY Z HIH FROYHWS LOR RACDY KDWY DG JUIQAG \R QLARY 006
HP SR HVR WH* URXS DVFRP SHODIRQLQN.QG RUDY EHH IWERQXVRURKHUSUHP 1XP RULGRHQIYH DBRIQH HRAURQR WHS HAURMG6\VRAN* DQ/BMQ6\MDDR* URXS
6S$ $ VDUAKOR \XAK FROHURQ D/R ' HHP B RXUMKDUH FOSLAMID GYIGHGLOR DARIOR KDWY LGFOGHG RAQW
KO/ DG &MNS KDWY/

% 0(025%1'80 2) $662&,$7,21$1" %< /$: 6
7KHIRTRZ 1Q) DHVXP P DUHYR P DMIDCSIRYIMRQVR RAUDMFOYR DARADIRY LOR DUDVKH - UHDM R WHP DMUIDOMP VR RAMNKDH
2 BMRAVR 2 XU&RP SDQ

2 XUFR SR DMSXBSRHARQMVR

L WHKREQ DXGP ODIHP HVWR \KDHKREQV DG IQMIWR 03 NQG ERK AUR® DG LQEAWAR® 1O RKHUFRP SOQHYDOG HIMKY LFOGQ) FRORMD Z KHKHJ
JRHGGE \WIDQRUIRMIQ@Y Z KDMYHMHUSXSRAH DG REVANLO SOMEXTU \WH &RP SDQ - KRB/ DQG P D) H/\KDUHKRTQIVLQ FRP SOQHYRSHDY [QWH
VFRRY R GAIQ SIRSAIRQ DG P DY R FRQEICHY STIANDILQY K WAPY GXJ GHIVHY \X WPV DXARP DIF DAHP D\ WPV DOG RKHUIRRGY QG \HYEHY
POQD EXWRM FOMYHD |RAKHSKOP DFHAWFDOGEMY DQG RMHUUHDAG RUMP LOUNVHRRY

L  WHSRIMRQR DG [QWADIYH | LCDQRD0 FRP P HIADCDGE P DO HUDOVHYLFHY RUWH P QDI HP HOADG \WHRDAD LF \WMAKQFDODG RUI LQDADOFRRECDIROR WH
FRP SDQHVDOG HOMYLQZ KLIFK WHERP ST KRTB/WKDUHKREQIV DG QMM RURKHE VHSURYLGHG IOWHLQMIVNR VXK FRP SDQHY  LGFOAQ) EXWRAMP MG
R FRREDIROR RSHDIRTOMDM LY LOYHAR HOABURIUP VOQG GHYHBSP HYSDIY FRRAQIROR | LCDGRDCSRIAHY DG FHMDD HEWDKY RSHIDIRQ/DQG\WH
JUDQMY R (00 SURP RIRCDCDGG UHWADIUAK CRAYMAY WHXVHR WRKQRBILEDCDXHN \WH QP HDQGLQABRXOOSURSHWY UKW \WH DEP LQMADNRQ DG P DI HP HA
R SHYRQZHDERK | RURSHDIRDODQG AVASI SXERH/

UL WHUAHDK FUDIR) KROQ) DG OFHMQ) UIMADIRY G-BRIWP DIHP HQVSXUADH COGWIQMHUR 0 WSHR UJKWHDMY VR LQMBRMOOSURSHWY WIKWILQ
JHIHIDO SOAQNVI RUGBMMBOLQYHNRQ DQG | RURIP HQECRUXWIN P RG-DWIGEP DWDIGNRZ KRZ

LY  WHRBDIRQ GHYHESP HOMMILMADARD CFTXMURQ P DDIHP HWOFHMQY DG\VOBIR LQMBRXDOSURSHWY WKW SDMNV WDGHP DN GALIQY DOIGNRZ KRZ

Y \WHVOD! SXUADH SRAHMRQDGHIAR P HOAR \HRXUMY DG RKHUI LGDGADOLQWIKP HONV WKWIQUHP DG RURSIWRQYRQWHVEP H Z KHKHUMKHG DO ROMDGHGLQ
IO RUCEURDG DOGWHSXURKDH FROXKANRY OB H FKDQIHDQGP DD HP HMWRQRCHIVRZ QUAFRXQIR | ALYLCLQGXMED UKW DQG XUEDQ UHDCHABM DAV

7 KH CRYANY U1 HIMG R LQ SRQV L O35 1L DERYH \KDEDQRAEH FOUHG RAWYj YLV \H SXECF |, Q SOMEX@U DDA FRIFHQQ) WV FRIBRIRQ R \DAQIV
H HAVHR FU-EWSORHP HMWRQWHP DR | LOCADOQWMKP HOVOUHH FOGHS \RIHKHUZ W DORKHUCRIYMY, \BIDQ@Y. WAHYHY/I RNSHALLE HOMWY



$ SSIFDEBGISRMMRYY/

C W IWRAE@Y WOV OMMGRQWH1 <6( WHERP SOQ LV \xBEWRAR WH SURMRQV R \WH | \BITDD & Y108 RAH DESTHE® R FRP SDQHY \WDADUH QMG RQ D U XODMS
P DONHMRAH) F<HI DR UFRUR DCP HFDR GHOAEBMBBI AL UVAKIR

) RP 7 WDQUHUR 6KDUH/DQGY R 5 LIKW

7 KH\KDUH FCBMIOR WH &RP S LV HDXTDR V4 DGV AVGGIOR KDWY BR\HQGRZ QDVIRTBZYV D REAQY \KDHV O E
&DWS KDWY/

7 KH \KOUH FCSMIDFOQ DOR EH IGFUDAG B\ P HIQVR FRQUBXAMRY LOQNGG LGFOAQ) BWRHYDEGY DG B MKXQ) Gl HHARDWY R KDWY 1Q FRP STOGFH Z W \KH
CSSOFEGISIRYMRY/R @F DOGR WHOMFBYR DARADIRY

7KHH WEREQY \KDHKREHY P HMY PD JUQAKHERDGR QUARY SOXCOMRDWAR! R WH, \BIDQ&LYLOSRGH WH SRZ HAR LRUDHWWH &RP SDQ TV \KDLH
FCSMID RY RH RUP RUH RFFDURQY XS \R D FHBIQ [P RXQADQG IRUDP O IPXP SHIRG R ILYH\ HIY 1URP WH GDM R WWH UHBYDQAUAROMRD D Z HIDDY WH SRZ HUWR LWKH
FROMMEGIERIBY XS R DAHMIQLP RXQADQGIRUDP I LP XP SHIRGR! [LYH\ HILYIURP WHEDMR WHUHBYDQAROMRD

7 KH KDUHKRTEHIT SUH HP SINRQ WKWRQWH G O IWKHG RAQY \KDBWP D EHH FOGHG SXWXOQR DU SOIWSK VARG VHOMIFH R \WH ,\BIDQ &LYIC
&REH ZIMOQWHIP WA SHIFHOAR \WHSUH H M) \KDUH FDSIMIO SURYLGHG\KDARH IWXH SUFH LY HIXOOR WHP DUNAYDOHR WHRGQY \KOUWY DG \WMYLVFRQLLP HSB D
\GHALLF BERVE. DWIMRY DXQUY [P RUDGRU

7KH&RPSIQ PD. DOR LWKH ERQBY DG HIXAW DV Z HIDDV QRO LOAMMNE-DUCY | LDGADDIQWIKP HONV FRQYHWEG! RUGRQ FROMMNEG! LQR VKDWY Z DUDQNV DG RKHU
I LCDADOLQMKP HOWVLQFRP STIOFHZ LW \WH CESTFCEGI SIRYMRQVR Q¥ DUG R \WHDMEGY R DARADIRY 7 KH\KDUWA DHRAMKKH-GLOIRP R \KDUWH FHWLFDMY SXUXDQAR
DL SOIWBK R \WH, \BIDQ& YOS RGH DG DUH CRAKEMANR \iH G-P DALIDT DARQUAILP H UIIPHAE G-P DMIDD | O IRH SXWMCOAR DWFRB!  BIVHAHT R \KH
\BIDD) LQDGADCS FW7HIRS QFRGHD) DY D 7KHH HAVHR KOUHKRGEHAT UL KW LY \KEMPAR WH SURYMRQVR DRGB! SOIWBK R \KH, \BIDQ& YOS RGH XQBW
RNHZ VHSUIRMG-GLOWHDMEGYR DARADARD

7KH&RP SDQ NH-BVWH\KDUHKRTEH BDIMM CELRVRAL  LQSOSHUIRP RUHPRMRQFDD  LQCAFREDFHZ W \WHSIRVIMRVR DWFBT  BIVR \KH, \BIDD&LYIOS. RAH
DOGZ W WHQ@Y VDG B XDIRQY/LQI RIH WHE 6KDUHKRTEHM S HILKMJ

7KHRE@DY KOHNKDTEHWIQM HUHE ROWHEDLVR \WHGRXP HOBIRORUR \WH, 7 \WKQTXHVPXWHP DU XVHGE 1<6( RSHDRY LQOFFREGFHZ W\WHS 6 @ZV
DOGUXOMRQ/DGZ M\KHL < 6( QXY GV

7KHEROGR GUARRLY \KDDEH HOINVBG W FABEQK OQG P DQEQ B\ CESRQMY DWLLE SO FRP SI). DAKRU HG R SURVIGH S WIMHUDIHR * VHYLFHY LQ UHDIRO R
I LCDCADDLQXKP HWV \WDGHE RQWH 1 < 6( DG \WSHYIVHG B\ \WWH FRP SHMOAS 6 $ XKRIMKY \WH37 IDQUHU S JHOW 5 HIMAMU D SDSHU DG RUHBRURQE WA 1Q
FRP SIDQFHZ W8 6 UIXDIRY/ WH38 6 5 HIIMMI  1QZ KLFK \KH ST/ \KDAKRTS GLHAWRZ GHIKLS R RAQY \KDWY D05 \WH UHIDAG KO WM HY DUH BFRGG Z WK D
MEHNHNARIASRAQ) HW 1O WH 6KIUHKREHW 5 HILMMJ WH 35 HIIMMHG 6KDUFKRTHY  $V @Y DVWHS 6 5 HIMAUILY FUBEDKHS D/ D BAXO\R \KHWIEQ) R
REQY KIHVROWH1 < 6( DIGRI Z W UAGHPAR\KAK KDY \WHUH MDNRQR WIS HYLQWHS 6 5 HIMMUFRQAMA D SUHIHTXAMAMI RAKH U XOUMY DOG YDIAW R \WH
EHNXHNRUASROEQ) HOMHVIQWHE KDUHKRGEHYT 5 HI AL Z LWKRXABUHWEFHVR \WH G DOCDMUH DG UHBYDGFHR WHOMLSXUXOQAR, \BIDQ OF

7KHERDGR GURRYLY HONBGWR HABEDK SIRFHGUY B\ DSSRIQMY WILG SOMV SURVIGHYRURKHZ M | RAWHLG-ONIFDIRQR WHSHIRQVZKR  DVDFRQHDHTFHR
WH BILMADNRQ LOWH 8 6 5 HIIAL SXWXOQAUR CESTFCER! BIXMIRY/ R DMQIGI GERORY HOWY R WHREY KDWY WH3+ REHUR 5HRG  D/GAMICDMGE WH
FRPSDQ UMGROUE®! | RUKH FHOABD HG P OIHP HV KRG LQALHWRZ GHIKLS R \WH REQY KDWY WH 304H0HIADO2 ZGHY DG DU \WHH RUH HONBG \R LOGUHA®
H HAVHWHFRSRDMUWKWSHIBEQQ) \R\WHP



2 QD Z W BASHFARWHREDY \KDHY

L

L

DOSHIRQY B IMMHE DV GIDORZ (HY R WHRG@MY WKOWVIQERK \WWH8 6 5 HIIMMIDG \WH 6 KDUHKRGHT 5 HI MM DUH HQW®G RQWHURZ QUUKWE. YIWWHR
XA U MRDARQ VR H HIAVH DOFRUBRIDM W KWILOQWHP DHUSUIRYIGHG I RUB. DSSTRCERIQY. DOGWHDMWFBYR DARADIRQ

DOYHHIADDR ZHYP D H HAVH DOFRSRDM WKW LFOGQ) DAWEGRH DOG YR DAKOUHRTHWM P HIMIV D FRIAHD \WURIK WH+ RBHUR 5 HRUG
UFREGIQERNWHS 6 5 HIMAIDGE \WH 6 KDUHRTHW 5 HIMMIRUD SHYRQ\GHALLFDID CBSRQAGE WK + RBHUR 5HRG RU E LQAYIGOD  HWHWURIK
WH+REBHUR 5 HRUG RUD SHYRQ\GHALLFDD CSSRIQMS B\ \KFK + REBHUR 5 HRG RURQ LW RZ Q \KEWPAIR CESURSUDM DARRU] DINRQ DOGRUGHBIDIRQ B\ \WH
+REUR 5HRE [QFRP SIDFHZ W DOCSSIFTEGIIMMAY DOGUHIXDRY SIRYIMRY/

VIV XQEHMRRGWDAKHH HAVHR FRERIDMUIKWE, \WHYEHH LADCR Z GHY LQWHQP HR \WH+ REBHUR 5 HRG ERK FRIDAYHD DIGLQAYIGOD GRAGRMECDO
REQIDMRQ\R XSCDMKHS 6 5 HIMAUDQGWHB KDUHKRGHAT5 H WM

2 (@Y KDWY DH BDIMMIG IQEYIME®! |UHD WEQW H.IE® DQG JLYH WHUKRTHY HIXOOWKW |, Q SDMFX@U HIFK REE@Y \KOUH JUDON WH WKWK RH YRM DAKH
RAQY DX HWIRGQY KOHKREHM P HMIVR WH &RP SI) DOG WH RNHU DGP LQVADAYH UKW SHIBQQ) \R \KDUHKRTHY SXUXOQMR \WH @7 OGG \KH DIFGY R
DARADIRQ

TKHE@WS \KDH/KDYHWH\P HRKDUIIRAMIMNAY DG J UDQWH \KDUHKRGHY \KH\VCP HUWKWDAKHR @Y KDWY H A-BWKDV

L

L

HIFK &@W$ \KDUH HMB WH KRTEHR \WUHH YR SXXCQAR DO SOIWSK R \WH,\BIDQ &LYLOS RGH DARH &RP SIQ VREQY DG H WIR A
\KDUHKRTHW P HHMIV

WHEDMN$ KDWY DUH DARP DIFDD FRMIMG Z KRXWKH GHHG | RUD UAROMRQ B\ \WH\S-ADOP HAMY R \WH WKDBKROHY KRBQ) &OW$ KDV RUE WH
\KOUHKRGHY P HAMY  LOR REDY KDWY DAD UDMIR R RGH RAQY VKO IRJHIFK &OW$ KO 1O WH HYHOAR DO HUWR SOV RMHUWD 0 U 6HJIR
GWWYDCDR DG KLY GAAHIEON FRIAIYHD WHE 6WYDCDR) TP 1O°  RURKHUWDQFRP SOQHY RURKHUHQIMEY FROARDG LFOGAQ) MQ® GUHA® RUGALHA®
B RHRUP RHP HP BHYR WHE\WDDR) PO RUB WKW RU COMCDAYHD B\ WHUHBYDQAKUIARY VAAXS B P HP EHYR WHB\WDDR) [PLO SIRIGHGWDA
\WH UHBYDQABHH LALDUHY DM RUPD BH RHRUPRHPHPEHY R \KH 6\WWYODR ) CPLO  Z KHIH 2 FRQURD P HIQV WH VWDIRQ SURMGHS | RULQ DG
SODIWBY DG R \WH,\BIDQ&LYIORRGH

WHEDWS KO DHFRHWEGIQRREAQY \KOWY DADWDMRR RHREY \KOUHI RIHFK &DNV$ WKDH 1QZ KRBIRILQ SDVWIE HHDLOVHYHDOAGFKHY DARH
P SBI BIDXHMR HIFK KR W EH\XEP WG B P HIQVR D FRP P XQFDIRQ VHAR!  UHILMALIHG G HP DORUD). RMHUP HIQVFDSCEGIR SIRIAQ) SR R
UFHSAR\KHAKOLP DQR \WHERDGR QUHRRYR WHERP SIQ Z W DFRS, WRWHRKOLLP DR \WHS$ XGWERP P LWH

8 QEUQR AP WP D RE@Y \KDW/EHFRYHWGLQREDNS \KDBY

7KH&RP SO PD MKXHEDWS WKOHWRD LQWHHHMR D FESMIDGFUDHE PHIQVR G FDK FROUBXIR)Y Z LKRXAH FOMRQ RUCP MMRQR  SUH HP SIRQ
WKW E FBABCRBDAVZ MR, FROUEXIRY/SXUKOQAROMEG! R WH, \BIDQ&IVIO&REH D5 F P HIHYRAEQRIV QD) HHWOFRP BQDIRQZ W RAQLY

KD/

, QWHHHAR D \KDUH FOBMBDLGRUDVH Z WRXAWWH FOMRQ R SUH HP SWyH U KW VR BH FOUIHG RAWKURXAIK WH IMXHR RAY KDWY/ RID - WH W KWR \XEVRUEH \R \WH
QZO MXHGRA@Y KO/ \KDODEH JUDQMS SUR UDI R DOMKDHRTEHY 1Q SURSRWRQ R WH QP BHUR KD Z KHKHURA@Y \KDW/ RUEONV$ \KDW KHBE HKR

\KHP DAKHWP HR H HRXAWRQR \WH\KDUH FDBMUOL CRUDH

,QWHHHMR D\KDHFDSMIOGRBDHE ZD R IMMXOFHR REQY \KDW/DGEDNVS KDWY D WHSHR-QIIHR QGZ O IMKHGREQY \KDBYDGEDWS \KDH/
\KDIDUH GRAKH\CP H SRSRMRQ EHE HORB@Y KD DIGE&DNS \KOWY DAKDNEXUHNDAKH MR \WH UHBYOQAHROMRY DG E WHQZ O IMKHGREQY \KDW/ DG

&V



$ KD/ \KDEDEH R | HG | RUVKEVFUSIIRQ VR WH LQAYIGDOWKIUHRTHY SUR DB R WH QP EHUR REQY \KDWVY DG &OWS \KDBWKHBE HFK R WP DAKH WP HR
H HRXMROR WHFDSMIOGFUDH IWEHQ) XQEHWRRG\WDM [ &OWS \KOWVUP DOXQKEFUEHSE. KRTHYR &OWS \KOWYDAWHHIGR WHKBERUSINRQSHIRG SXUXOQA
WOMFB!  SODJWSK R \KH, \BIDQ&LYIORREH \KFK &@WS$ \WKOW/P D EHVEWRUEHGD/REQY \KDBYE SOMEVRKHADOWHKRTHYR &@N$ KDWY/

, QWHHHIAKH &RP SO \ENHY SDWQ D P HIHJRUGP HIHJWEQLANRY \WHKRTGHYR &@W$ KDWY Z LOBH HQW@G R UHFHYH LQH ABQIH I RURULQ DE3WRQ\\R \WH
&OW$ KDWKHGE WHP \KDWYKDYQ) \WH\OP H FRKODIIRMIMER D/ WH&OW'$ KDWY \R | DUDY GI0D SHP IWHG XQBW RKHZ MHUARYHS B\ D\GHHDOP HHMY R \WH
VKDUHKROHY KRTQ) \WHEDWS KD

" IMEH/

3DPHYVR D) DYQMOGYIGHI/E WH&RPSI) PD EHP OGHRAWR W GUMEXEES! SUR LW DG WVHYHY | RJHTRK UHBYDQA HDUE! UAROMRQ R \WH \KDUHGREEHY
P HAMY

7KHSD P HOAR DOQMOAYIGHIGYLY SIRSRIGE. \WHERDGR QURRLY DG LYV \KEMPAR WHDSSURYDOE, \WH\KDUHKRTHY DAKH DQQCOIHHIDOP HAMY 964H RIHAYIGHIBY
DUH SDIG RAWDQ P RXQAHTXOOWR | LYH SHIFHQAR - QHAGMMEX\BE®! SUR W \KDIDEH CERFDAG VR \KH & RP SO0 IV GI DOWHYH XQADKFK UAHYH LY HXCOWR DABDXRCHI LI R \KH
@RP LOOYIDHR \WH&RP SO0 VIMKHG\KDUHFCBARD

| WHERP S0 IV RZ QI XQ3/ DUH UHEFHGE VR DQ CP RXQIBZ HUWDQ WH &RP SO0 v \KDUH FEBABCDY D UAKOR GRWHY GYIGHIG/P D QRAEH SIG XQIDWH\KDUH FOSABDLY
UHFROXMMAG RUBBFHG B\ \WH\CP H TP RXQADY/ WH H MY RZQIXQ5/ ,| \WHFREWRY SIRVIGG IRJE, DWB  BVR WH,\BIDD &LYIO&RGH DH P HAVWH ERDG R
AURRY PD DWRIH GAUQ WH FROH R WH | LDGRDO\ HIU WH AMUEXIRO R LOMIP GYIGHIB/ \WEMAWR FHAELO @P MIMRQY 7KH SD P HOAR GYIGHIGY RULQMIP
AYLGHIBY DG RMHUGMMEXNRQ/ VR \WH \KDUHKRTEHY \KDIEH P 0CHZ MO WWH WP V DG LQWH P DQQHUGHMP LGHS B\ WH\KDUHKRTHM P HAMY ROWHERDG R QUHRRLY WD)
RN WH UHBYCOABAROMRD

7KHEROGR GUHARY \KDTIGHMP LGHWH UHDYDQAEDM | RUIGHQM 1Q) WHOAHH LFLDDR Z GHY HQMBG\R BHFHYHSD P HWR GYLGHIG/ RKHJGMMBXRQYRUDIIGP HQV
R WKW R \WH KDWY KHS B WH + REHUR 5 HRSG 6XAK GMP D EH \HADAMKH \DP H WP H DV EHRM RUDI\MU \WH GDM RQ Z KIFK \WWH GYIGHIG SD P HQVGMMEXWRQ RU
DALIQP HQAWUARYHGE WHREQY \KDUKRTH P HAMY RAWHERDGR QUARY

6KDUHKR@-AIO HHNIV

6 KDUHKREHY DUH HIW®BG\R DG DOG YRAM DAKDUKRTH P HMYV SURMG-G\WDAKH DHUIIMMMGROWHS 6 5 HIMAUDOGWH G KOUHKRTHA 5 HIMMIDVR \WHHIG
RO1H <RMVWH]RH R WH W@ SURUWR HIFK \KDHRTHM PHAMY RU LQ FDH VXK @) IV RADWIAQ) @ ROWH SUAHAQ) @ WHS5HR.G ' DM
BKOUHRTHY UHP DO HIN®BG VR LOMYHIH DOG YRM DAKH \KDUHKRTH P HAMIVHHD L WH KDYH WY HUMG \WHUVKDUAY DAMUWHS HRE' DM 0 RRYHU \WH \KDUHREHY
Z KR DUH U IMMBG D/AKFK RQWHS 6 5 HIIMUDOG \WH B KDUHRTHA 5 HIMAUDHMAWHS HFRUG' DAMEXWEH RMWKHJI HIHIDOP HAMY v DM DUH GH-P HG QRAR KDYH DWQGHG RU
YRMGLQIDRUR \KH UAROMRY/ SDMHG BY \KFK P HHMIV | RUWH SXSRAVR FKOIBIILQ) WH BAROMRQ/ RUH HIAMQ) WHUWKWR Z \WGIY DOSXUKOQNR DWFBY  DOG

R \WH, WBIDQ &LYIOZRGH UASHRIHD |, WA/ XQEHIARRG \WDAKH 94HH LELDOR Z GHY Z KR Z HM\KAK DVR \WH5 HFRG' DM DQ5 KDYH RBBIGHS UHIMADARQ LQ ERK \WH S 6
5 1 MMJDQE \WH 6 KDHKRTH 5 HIMAUEHE HOWHS HRG' DMOJG\WHE@MR \WHEKOUHRTH 0 HAMY  Z LCEH DEGIVR FKOTBRI HWH UAROMRQY DG H HIAVHWH UIKWR
ZUNGIY SACOMRDMWFOY 0GR \WH,\BIDQ&LYIORREH RO B SRIQ) WDAKH Z HHYHH LADOR Z GHYR WH\KDUY DARHWP HR WHDGRSWROR \KHUHBYDQA
UHROMRY/DOGAGQRAYRMIQI DRIR VKK UAROMRY/

7 KH\KDUHRTHWM P HAMY LV FROMHHSE. WHERDGR GUHRRY DOGP D EHKHIES LO D SOFHRKMHUWDQWHUHIMAMBG R 1LFH 1O, \BD  LORKHUFRXQUHVR \KH ( XURSHID
8 QRQ LOWHS QWG. LQIGRP RUQWHS QWEE\BMVR $ P HIFD

7TKHEROGR QUARRY \KDOFDOWH \KDUHKRGH P HFHIY Z BKRAWWGHD Z KHQ WY UHDAWMG WR R \RBL DQP BHUR \KDUKRTGHY WHBUAHNY DABDIVLYH SHIRHQAR
\KH\KDUHFCBMUCR WHERP S SXUXCQMR DG R WH, \MIDR& LYIO& RCH



7 KH\KDHKRTHWT P HAMY) Z KHMHUR GG RUH WIRGQDY  \KDOEHKHTS RQ| LWWFDTDGG U GHRHAOY - RQVHARQG FDE Dv'Z HIDY RQVMEVHNXHQWADIY XQBWWHERDG
R QUARYHABEDKH/LQWH1 RIFHR &00 DV/CHIGHSEHBZ  \NDAKH\KDUKREHWA P HAMY) \KDTEHKHTS.QDMQI GIFDD

2 3@y DGH WRGE@Y WKDUHKRGHM P FHMIV P XWWEH FRQYHHG B PHDQVR D QRINAH\R BH SXEDWKHS LQWHP DQHMNSHRLHGEHBRZ DABDIV - (D V SURUWR \KH
@OMR \WHP HHMY WH3 1 RAFHR & DO

7KH1 RIFHR & DODWDOEH SXEDKHS

L 1Q( QOK DYE, WD ROWHERP SOQ VZ HEVW

L 1Q,\WID)@YXIIH LOWHEI® GZVESHE, 06RB 2 RU IQFDHR QVFRQMDIROR \WH SECFDIR RUREMARYH LP SHAP HOM LNQWH A0 Q2 \SBHJ
3ERUHHGHDEHD RU 1 DAQ) \WDMOQWH2 | LFLDO-RXUDCR \WH, WIDQ5 HEXEQE

7KH1 RIFHR & DOWDOFRQEQ
L WHYHQHR \KHP HHMY

1L WHEMDGWP HR WHP HHMQ VARQRADIRY

UL \WHDIHID

lY DQ RKHIQRP DIRQUATXHGE, \KHDSSIFLEGIQY

Y HMGHFHR WHSEDFDIRQRQWHERP SIQ VZ HEVWMR \WHGRAXP HQEIRQUATXILHGE, \WHDSSOFCEGIMY. VDG U XINRYY
YL \WHDGAHNR \KH&RP SIQ VZ HEW DQG

YL \WHIQAFDMRQR WH5 HRUG' DMIRAKHP HAMY

7 KH \KDUHKRGHY P HAMY) IV FKOUG B\ \WH &KOWP QR WHERDG R AURRY RU LQ FDH R CEVHIFH RULP SHAP HOWIQ RGHU B DYIFHRKOWP DD B\ D P Ol
QURRU U CSSROAG RULQFDHR CEVHIFHRULP SHAP HOWR WHOMU B DRM-USHIRQCSSRQAGE. WHKIUHKRGEHWTP HAMY B\ P DVUMY YRMR WRHSUHW

7KHAKOLP DQR WH\KDUHKRTHWA P MY IVDMMMGE. DVFRABY ZKRP D RUP D QRAEH D\KDWKRTH CBSROME B! \WHVKDUHKRGHY P HAMY) IWHD XSRQ SURSRVIC
R WHRKDOLP DQZ LW \WHP DVULY YRMR \WRAHSUAHV, QH WIR BN \KDHKREHWM P HMIVDQG LQOQ FDH Z KHIWWHFKOLWP DQGHHP VIVISSURSUDM \KHVHRUAGY \KDOEH
DRI

7KHFKOLP QR WH KDUHKRTEHMT P HAMY DAHMEOV \WH LGHOMY DOG WH UIKWR LOMYHH R \WRVH DAY \WH P HHIGY  YHUI LAY \RDAKH KDUHKRGEHMT P HAMY KDY
EHHOGX® FROMPAMS U XM/ W SURFHHAQIV FWEEQKHARH YR SURFHSUAY/LQDFFR EDQFHZ AN CESOFCEGIQY. DG DAHIBQ/NHUAKVR YR

0 QAR WH\KDHRTHW P HNY P XWABHGIY QXS 1Q DFFREXAH Z W DSSTHER @Y MUGHGE \WHROWP DQR \WHP HWMY DGR \WHVHRAMY RUQRBY DG
EVHDH® FRIHGIQWHERRNR WHP HANI VDG URROMRQVR WH\KDWKRTGHM P HWY

2 LAY 6KDUHKREH0 HHMY
7KHREQY \KOWHKRTHW P HAMY P D UARYHXSRQDUP DY UAHYHG\WRIVE CSSOFCEGIQY. DGR WHDMFBYR DARADIRY

7KHRA@Y \KOBHKRGHM P HANY LV YDIGD ARQWIMS DG DESURYHY URROMRY QT LWWWHRG DGR VEHDXHWDDY RU UL \R FMBEQKHGIQWH1 RIFHR &0DDLIQD
MQBGIFDDZ W WHTXRXP VUHNXUHG R CESTHEGIQY. ) RAKHSXBRHR FOBXOMINY WHESSTHEGI TXRXP V WHOQ®P BHUR YRMY SHIMQ Q) WRWWH KDY DG QRAWHOQP B-U

R \KDUA/DMENHDLQR CFFRXQIV



, QI WD \WHR B \KDHRE P HAMY VGO KHIBZ W\KHSUHIHR KOUHRTHY U-SUAHONY \WHP DU R \RHRYHDIDYRAY UHDMY) R \WH\KDUH/ MKHG R
WHE&RP SIQ DG DSSURYHY WAROMRQY Z LW WH CEVROM P DNRUMWY P DJJLRID D DWROMD R WH RYHIDIDYRM/ UHIDY VR \WH \KDUA/ KHEB B \WH KDUHRTEHY DAWIECQ) \WH
P HAMY

, QVHARQG O LQ \WEVHTXHAFDTY RULQ DMQI B FOD WH REDY \KDHKRTHMA P HAMY IV GO KHIS WIDEBWR \WHQP EHUR YRAV WBUAHOMG B \WH KDBKRTHY
DIWOEQ) \WHP HAMY DG CBSURYHY UAROMRQY Z LW \KHCEVROMMP DVRLUY P DJJLR.DQ D DAROMY R WHRYHDDYRM/ UMY \R\KH KD KHISE, \WHWKDUHKRTHY DWOAQ)

\WHP HAMY)
7 KHI RTBZ LQY VEEBIVKP P DU HAKHTXRXP VUIXUHG\R D KDHWHREGY \KDUHKRTHI P HAMY) YDIGD KHIBOWG E WARYHXSRQWHFRIHOHGP DR

2 WD) \KDUKRTGHMIP HAD)

4 XRXP CHHAD) WRYDIGD KRG\WHP HAQ) 4 XRXP R DSSLRYHWHRWWR)/

) LUVAFD@D R \WHRYHDIDYRM/UHDNY \R\KH\KDUY MKHGE R \WHRYHDIDYRAY UHDMY \R\KH\KDUKHISE, WHWKDHKRTEHY Z KR
WH&RP SO DIWIG\WHP HAMY

6HRQG DD 1% R \WHRYHDIDYRAY UHDMY) \R\KH\KOUKHISE, WHWKDHKRTEHY Z KR
DWIG\WHP HAMY

GXEVHTXHWADY 1% R \WHRYHDIDYRA/ UHDMY \R\KH\KDUKHISE, WHWKDHKRTEHY Z KR
DIWIG\WHP HAMY

6LQIGIFDD 1% R \WHRYHDIDYRAY UHDMY \R\KH\KDUWKHISE, WHWKDHKRTEHY Z KR
DIWIG\WHP HAMY

( [WPREQDY 6KDUKRGHIAIO HANY

7KHH WERE@Y \KDHRTHMA P HAMY KDIDUARYH XSRQ CP HIGP HOW\R \WWH DMFGV R DARADARY \WH CESRQIR HWUHSOAH-P HOADQG SRZ HY R \KH QNXCDRLY 006
RKHUP DL UAHYHG\R IV, CESTFCEGIQY

7 KHH WIREQY \KOUHKRTHM P HAMY 1/ YDIGD FROAMMAG DOG CESURYHY BAROMR/LO! LIMAMHFRGG DG 00 KEVHIXHOWDIYRU L \RHAIEDKHGIQWH1 RIFHR &0
LQDMQIGIFID Z W \WH TXRIP VUITXUHGE. DSSIFCEGIQY. ) RUWHSXERHR FOBX@IY \WHTXARXP Y WHQ® BHUR YR SHYBIQQ) R WH\KDWY OQG CRAKHQ® BHUR

KDL ABNHDLOR CFFRXQIV

%4 YLWHR \KHDERYH Q| LYWWFDED WHH \WIREQY \KDBHKRTHWM P HAMY) LV GXO® KHT Z [\ WH SUMVHIFH R VKOUHRTHY USRI \WH P DU R \WH RYHIDDYRM/
UM \R \WH KD IMKHG B\ \WH&RP SO DG CBSURYHY WAROMRQY Z 1\ \H | DYRIDEG! YRM R DAGDIE R WILG/ R \WH RYHIDEDYRM/ VDAY \R \KH KDWY KHG B \WH
\KDUHKRCEHY DIWOAQ) WHP HANY

, QVHFRQG FODD \WH H WERGDY VKDHREHY P HAMY) 1 GXO® KHIE Z WK \WH SUAVHIFH R KDUHREHY USUAHRIMY) P RMWOQRHWLGR \WH RYHDDQ®P B-UR YRM/
UHIACY \RWH\KDU KGR, WH&RP S DG DSSURYHY BROMRQY XSRQZ 1\K \WH | DYRUIEEB YRMR DABDIE R\KLLGY/R \KH RYHDIDYRA/ I \R\KH WD/ KHBE, WH

\KDUHKRTHY DWWE Q) \KHP HAMY)

, QUKEHIXHONADEY WHH WERECDY \KDHRE P HAMY LV GX® KHIS Z W WH SUAHIFHR \KOUHKRTHY U-SUAHQMY DABDIRH LI R \WHRYHDIQ® BHUR YRM/
UHIMACY R WH KD DMKHG B WH &RP SDQ DQG CBSURYHY UAROMRQY Z W WH | DYRITEG! YRIM R DAGDWMER LG/ R WH RYHIDIDYRAY WD) \R \KH \KDBY KHG B WH

\KDUHKRTHY DWWME Q) \KHP HAMY)

,QDMQ® DD WHH WIRGE@Y KOHKRGHM P HHNY LV GO KHB Z W \KH SHWHFH R \KDUKRGHY WSUHHUY DAGDIARH ILW R \WH RHDODOQP BHUR  YRMW
UHDWY W \KH KD MG B WH &RP SOQ- DG DESURYHY URROMIRQY Z LW \KH | DYRIZE® YRM R DAGDINE R WG/ R \WH RYHDDYRMY/ UHDY R \WH \KDUWH/ KHG B\ \WH

\KDUHROHY DWXAQ) \WHP HANY)



7 KHI RTBZ Q) \BEGIVKP P O HAKHP DMLMEY TXRXP  UHTXUG\R D YDIED KRGWHRBY \KDWHRTHY P HAMY DG E DSSRYHUAROWRY/

([ WERUEGDU WKDUHKRGHM P HIAQY

4 XRXP GHHADU WRYDIRD KRG WHP HHAQ) 4 XRXP \RDSSURYHUHROMRYY

) LOKNFDD R \WHRYHDOYRM/HDMY RWH\KDWIMKHG  7Z RWLLG/R \WHRYHDIDYRM/UHIALY \R\WHKDBKHEE, WH\KDUHKRTHYZ KR
B WH&RP SIQ DIWOG\RHP HAMY

6HRQG DD 0 RMWOQRHWLUGR WHRYHDDYRAVUHDMY \R\WWH  7Z RWILG/R WHRYH.DDYRAMY/ UHDMY \R\MH\KDVKHBE, WHKDUHKRTHY Z KR
\KOUVIMKHGE. WHERP SIQ DICG\RHP HAMY

6XEVHTXHONFDY 2 CHILW R WHRYHDDYRA DAY \R\WHWKDBVIMKHG 77 RWLG/R \RHRYH.DYRM/UHDMY RMH\KDWVKHBE, \WHVKDUHKRTHY Z KR
B WH&RP SIQ DICG\RHP HAMY

6LQIGIFDD 2 CHILW R \WHRYHDDYRA DAY \R\WHWKDBVIMKHG 77 RWLGYR \RHRYH.DDYRM/UHDMY R\MH\KDWVKHEBE, \WHVKDUHKRTHY Z KR
B WH&RP SIQ DICG\RHP HAMY

S5LUKWR: WGV

GKDHRTHY PD H HAMA WH WKWR Z WGIY. [URP \WH &RP SDQ 1Q DFFRUEDCAH Z W CSSTRE®! @Y. Z W URSHRAAWR DDRUSDWR WHU\KDIHKROIQ) 5 LIKW \R

ZI\WGLY. DHDYDDEGIVR WHKDHRTHY Z KR GG QRAVRMRQRUYRAG DI QMHROMRY UHDMY R D WHH WOMRQR WHWMP R WHERPSIQ RU E \WHIQMRGANRQRU
WP RYDIR TP MINRQVROVKDUHWEQS HY

) RUOWHSXERH/R WH YDIGH HAVHR \WHUWKWR Z WG DO WH YHH LADO? Z CHY Z KR H HRVHWH WKWR Z \WWGIY DOGUHA® RUWURXIK WH+ ROHUR 5 HRG
P XWERHWDAMH Z HHYHH LIADR Z (HYDAHW HR WHDERSWRQR WHURROMRQIURP Z KIFK WHUWKWR Z WGIY. DCDUIMAY DG AGRAYRMLQI DYRUR VFK LHROWMIRQ

7 KHONXE@IRQ YOOHR \WHKDUY LY GAMP IGHGE U HIHFHVR WH DUMP HIF DYHIDIHR WHRERQ) SUFHVGAUQ) WH P RQKYSUAHEQ) \WHSEIFDIRQR WH1 RIFH
R &0 RAHP HMY Z KRHUAROMRY HQMBIWHKDHRTHY\R Z WG LY

$Q DIUHP HAIP HEDABURAEMG) RUCP MY \WHH HIVHR \WHUIKWR Z MGLY. DOQWHCERYHFDHY/Z RXG EHQ@ONG YRG
&RERDM* RHODGFHR \WHERP SO

SXWOQWRDMWAD!  \H LHGAHVHNAT R \WH, WWIDQ&IYOKRGH \WH&RP SDQ KDVDERSWME DRH UM WP R FRERIDMIRYHODGFH VAP DPRQVIFR CFFRAQ)
R Z KA WHP DEDIHP HAR WHERP SIQ LVFDUHGRAVE, \WHERIGR QUHRRLYXQGHMHVKSHYIMROR \WHS XAVWERP P WkH FRP VIR SHULCFRQARTIR VKD JHARCH \HAXS
ZLMOWHERDGR QURRY

YROGR ' WHARY/

7KHEROGR QURRY\KDZEHFRP SIMHGR DQ®EHUR P HPEHYEHEHDDPIQPXP R OGDPOIPXP R PHP BHYZ KR\KDOUP OQLQR I LFHIRUDWP R RH
R \KUHH I LQDGADO, HOWDOQGP D BH UH HDRMS | RUIDXUKHUWP V 7KHRILEHR WH QUHRRY \KDDWLP LDM RQWWH CDM R \RH\KDUHKREEHWA P HAMY . FROYHCHG W DSSURYH \WH
I LCDQADOWBAP HON | RUWH LG | X@) LQOGADD, HOUIURP \HUDSSR QN HOVRUKAK HOMMHUGDMDYP D EHGHMP IGHGE. \WH\KDWHKRTHY |, QDEAURY CESIFEGIQY. RIWH
DUFBVR DARADNRQSURYIGH! XUKHUFDAAY/R WP LCDIRQR  DAUHRRLIVIBSRIQR HOW

7 KH GLHRRLY P XWAP HAAKH HI LELOMW DG LQADUMY BIDAUP FOVVARAIQDMFBR! R \KH , \BIIDQ & LYLOSRGH DG KDYH \WH SUR FURDOTXOM LFDNRQY BTG R
SHIRP \WHUGMH/



2HWUGR WHP HPEHYR WHERDGR AUHRRY IRXQGG XS LOFDHR 1 IAMRDOQP EHJ P XVAP HANKH LOG-BHIGHTFH BIDAUP HOVVARAIQDMF®! R WH
\BIDQ&LYIO8 RH

7TKHEROG R GUARRLY \KDOEH HUWKWMG Z W DOSRZ HY TRUWHRAEQY DG H WIRAEQY P DIHP HOAR WHERP S Z M WH DAKRUIMY \R FON - RAMDOWH RV
GHP HGCESURSUDM\R CFKIHYHWHFRIBRIDM SXUBRVH Z W \WWH\RBIH A-BNRQR \WRVHUAAHYHG I RAWHVKDUHRCGHIAT P HHIQY) B @7 ROWHDWWFBVR DARADIRQ

7KHEROG R QUHRRLY LV DOR UASRUEB! SXUXOQMR DMFBY SODWUSK  OQG SOMWSK R WH,\BIDQ&LYIOSREH Z WRXASUHMGFHWR \WH FRGPXUBA
FRP SHAMIFHR \WHH \WIRE@DY KDHREHWTP HIY | RUBROMRY/FRFHAOQ D WHP HIHUDGGGP HIHUR \WHERP SDQ LIQWHFDAVSURMG-GIRUE, DWFBY DG

BVR WH,\BIDQ&IMORGH E \WHWIQMHUR WHUIMAMHGR I LFHZ DMMQWH, BIDQWUARY  F \WHHABEDKP HOARUFRKUHR \HFRQEY RILFY G \WHIQAFDIROR
WH GUHRARLY Z KR KDYH DANRIMW R USUAHONNHERP SDQ. H WH UBAURQ R WH WKDUH FEBABDLQ WH HYHOAR Z WGLY. DOR D\KDHRE | \WH UHGANROR \KH \KDLH
FESMIO RIBZ QI GAHYUAKAY LQWHERP ST VRZ QIXQB/MR EHEZ HAKDOW RWILG/R \MH\KDUHFDSABD OQG J \WHEP HIGP HOAR WHOMFGYR DARADIRQGHHADY \R
UH GRANHHIFWR HVWR OF VRUBIXDRY SIRYMRQY/RAMHFRMHUROR WH&RP SDQ VKDY

7KHEROGR QUHRRLY KDIHBRAD FKOLP QI URP TP RQJ IWP HP EHY XQBW WH KDUHKRGEHMT P HAMY KDV DDHG DSSRIQMS RH DQGP D DBR CSSRIQARHRUP RH
GHW RO HD

7KHERDGR QUARYP D OORDAIQWHRILFHR 3+ RRIY &KOWP DY \RDSHIRQR UFRIQ] HEWIQAQ) Z KR KDY FRQUEXAG VR WH.JURZ \K DG GHYHBSP HOAR \KH
&RPSX) 7KHRILFHR +RERDY &KOWP DOP D EHIUWQMG\R LGAYIGOY Z KR DHGRAP HP EHYR WHERDGR QURRY KD/DQLQGH LQWM GAUDIRQ OGG FOQ EHUAYRHG R
IRUNMVAFDAH | KH\KH LY GRADBR D AURRU WH -+ RIRIY &KOWP COP D DG \WHP HAMIVR WHERDG R AURRY DG \WH \KDUKREHY P HMY RO R H SUWQRQ
BQEQ RSIQRYV R WH MK/ \R EH IARYHE XSRQDG P D WHBUAHOAKH &RP SDQ. RI® RQWHEDIVR \GHADDSRZHYR DMGH 7KHEROGR QURRY GAMP LGV \WH
WP XQHDIRD 0 RKHUHP ROP HOAIG RUUHP EXUHP HOWR H SHOM/GHWR\WH+ RIRIIY &KOLP )

7TKHEROGR QUHARY/P D GHBIDMSOWR LW SRZ HYWR DQH HHXMYHFRP P WHP DEHXS R \WRP HR IWP HP EHYRUWR RHRUP RHGUHARY GHMP 1QQ) WHUSRZ HY
LOFRP STDCAHZ W \WH@P MBRQVVHAVRW B DSSTHEGIQY. 7 RWIVHYG \WHSURVIMRQVR DMWF® SODWESKY DG R WH,\WIDQ&IMOERGH\KDODESO

7KHERDGR GUARY DOG Ll DSSRIQMG WHH HRXWYH FRP P k- DQG WH P DODILQ) GUHARY Z MWMQWH @P IWR \WHUSRZ HY P D CSSROQNVDP RY WH&RP SDQ IV
HP SEA HH/ JHIHICP DI HYRUSUR WY DVZ HIDY DORCP R \MLG SO DGGHIRIDRAVGHADOSUR Y GAMP 1QQ) \WHUSRZ HYIQFRP SIDCFHZ W \WH TP MINRO/AHWR W
B C5SIFEGIQY

7TKHEROGR QUHARLY KDTEHFRQYHHS HYHQRANGHWHUH IMMBG R | LFH 1Q,\UD RUDERDG HYHY WP H\WH ROWLP DRGHP VIWEBSURSUDM RUZ KHQIWY BHDXEMMG BN D
P DL QUHARU LI CBSROQMS RUBT DAMBDWRRHWILGR (WP HP BHY 7 KHP HHMJVR \WHERDGR QUHARYP D DOREHKHGER DXARRMGRRQHHEIH

( YHRIQWHIEHIFHR DIRIP DCFROYRFDIRD WHERIGR QUHRRYAKDTEHGHP H\R EHGXO KHISL DIDMHGUHRRYIOR! | LFHUHSUHN

, QRE-UI ROWHUAROMRY/R \WHERDGR GUHRRYVR EHYDIG WHSUAHIFHR \WHP VUMW R WHQUHRRYLQR | LFHDQGWH | DYRITEGYRMR WHIEVROWMP DNV R \WH
AURRYDMWOEQ) DIHUIUHG

0 LOMVR \WHP HAMIVR WHERDGR QURRLY P XWEH GIY QXS LQ DFFREDAHZ W CSSIAEGI QY. MIQHGE \WHADLP DQR \WHP HMY) D0GE WHWFHBY RU
R OGP XWEHFRSHGIQWHERR\R P HMY VDG UARMR/R \WHERDGR QUHRRY

;AW DG VR BAROMRYY FRIFHQQ) WIQLRIR)Y O Z KIFK RIH RUP RUH GLHARLY KDYH DO LOMMANRQ WHURZ Q EHKDD RURQEHMD R \WMLG SOMKY DWFBI R \WH
\BIDQ&LYIO% RGH\KDILBSD



$XAWRP P WH

7KH$ XGW&RP P L\WH\KD@EHP DEHXS R DABDMKUHP HP BHY DSSRQMGE WHERDGR GUHRARLY DGIWP HP BHY\KDOUHP DQLQR 1LFHI RAWUHHI LQDQADO HY RJY
IRAMHKRWWMP R CBSRON HY/R \WHYROGR ' WHARY DQGP D BHUHHBRMS 7 KH$S XAV RP P IWRH\KDGHPRADRKOLP DRI URP [P RY WP HP BHY

TKHP HPEHY R \WH $ XAW&RP P [WWH \KDEDP HAAKH LQE-SHOGHGFH WXL HOW VHAT RO, LQ DG R \WH , WDIDQ & LYLO&REH DQG \WH DEAWROLQE-BHIEHTH
WXL HOWVHVRI LOWH UHBYDQABIDQ DJG | RMI Q@Y VOE U XOMRYYCSSUTEGI R WHERP ST $Q P HP BHUR \WH$ XAW&RP P LWH WD/ JUDQME SRZ HY RUKRTB/
SDMFXOUR I LFHV 1RJ RUSHURPV HYHQ GH ICAR  URBY WHDAY \R \WH P DQIHP HOAR WH &RP S RUR FRP SOV FRQWRTY) IMRU FROURGBG B\ IW\KDEDWHIXSRO
DARP DD A-DHWREHDP HP BHUR WH$ XAV RP P LUkH

$WBDMRHP HP BHUR \WH $ XGWARP P LWH P XWAEH FKRVHD TP R \WRVH HIURTBE 1O \WH , WBIDD WIIMMIR BIDODXAVRY DQG \KDEDSRWHN WH | LQDGADOH SHWH
UTXLHGE \WH, \BIDQDQG | RUALIQ@Y VOE W XTMRY CESTFLEGIR \WHERP S

,QFDHR G-DK UALIDIRY WYRDIRQRUGVIXDX IFDNRQR D) PHPEHYR WHS$ XAV&RP P IWH RUIQFDHR GRWE DQ PHPEHYR WHS$ XAVW&RP P WWHR \WH
UHBYDQNQE-BHGHIFH DG SUR FMRIDOUTXUP HOV WHERDGR  GLHRARLY \KDESURP S USOFHKIP RUKHUB \HBRMY G2 P HP EHY/CP RY) WHRNHUGLHARLY Z KR P HAA
KA BT HOW

7 KH$ XAW&RP P LWH\KDEH HQNKAG Z Y. D \KSHYIMQ) WHRIRQ) YICEOW R \WHRIDQ] DARTOWAKRMHR WHERP SIQ R \WH LQMIDOFRWRON kP DGR
\WH DGP LQMADAYH DOG CFFRXQIMY) VAP Dv'Z HIDYIWNXABELONY R SURSH® UHBUIAHAKHP DDIHP HWOFW DQG E FOU LQJ RAKFK | XURHUGANAY DY HQUKIAG R VB, \WH
EROGR QUARRLY Z W SOMAXOUUI DGR COMQ) Z WWWHILLUP CESRQAG | RAMHGICODXGQWY R \MHIFFRXQN

7KH$ XGW&RP P IMWH\KDTDOR SHIRP WHGAHY SHIQQ) \R\KHS$ XQV&RP P LWH SXWXDQARWHSIRYIMRQVR 8 6 @ VDG UHI XOWRQYY CESTFEGIR \WWH&RP SO
7KH$ XGV&RP P IWMH\KDOEHFRQYHHGDABDIWYHY - AV

$ PHIMY R WH$ XAWARP P WH LY GXO® KHBZ W \WHSIWHFFHR \WHP DU R WP HP BHY DG UIHWROH/E. CEVROAWM P DVUMY R \WRH SURHOADAKHP HHMY $Q
P HP BHJZ KRIQMXGB/\R QMY UHHZ W \WH DERSWROR - D UAROMIRQ KDY WKH UL KWW KDYH WH UHDVRQY | RUKLY QM) UHHP HOABHFRUGHGLOWHP LOWWY

7KHP LOAMVR \WHP HAMIVR WH$ XGWERP P WHP XWEHGIZ QXS DIGMIGHGE \WRHSUHHIMNIGE P XWEHFRSHGLOWHP HAMY ERRVR \KHS XAV&RP P [WkH

( BRIRY 5 HP RYDCDQGS5 HP XQHDIROR ' LUHARLY

7KHERDGR QUARYLVHBRAGE WHRE@Y WKOHKRTHW P HAMY DFFREQ) \R DVOMYRIY (VP LUHARY WP DQLQR | LIFH I RUWH SHIRG FAEDKHG B \KH
\KDUHKRGEHY P HAMIV DARHWP HR HBRNRQ Z KLFK FOQGRMV FHHG\MUHI LCDGADD, HOW DQGP D EHUA HBRAG

$ FFREQ) \R\WHSIRFHEUHSUIRMGHG IRUB. WHDMFBYR DARADIRD \WH U KVWR \KEP D V@AM | RUWH HBRMRQR \KHP HP EHY R WHERDG R GQUHRRLY LY UAHYHG\R
\KDUHKRTHY Z KR KRTS LOAYIGOD RUNIQ® Z W REHUVKEP (W) \KDUHKRTHY \KOUWA/ U-BUAHQIMY DABDIWLYH SHUFHQAR \WH RYHIDEDYRMY WKW SHYBIQQ) \R\KH KDY
IMKHGE, WHERP S IWEHQ) XQEHIARRG \WDCFK \KDUHKRTEH RUJURXS DAY LQFRIFHWP D \KEP IWRQD RHVDAM 7KHRZ GHIKLS R \WHQ® BHUR KD/ QHHADY |1RU
WHSUHIBINROR WH\DMLY GHMP LGHSEDHG ROWHUFRB/R \WHGKDUHKRTHIAT5 HIMALDQG\WHS 6 5 HIMAURQWHADMRQZ KIEK \WH VDAY DUHG-SRAME DARHUD MG
RILFH DQGOFRAQ) \R\WHS HRG' DM

7 KHVIDMAKDD L EHG-BSRMG DANHERP SIQ VUIIMMBGR | LFH SXOKOQARWH1 RIFHR & DI DABDWKUIHE VSURARWWHS HRG' DM DQGP XWEH SEDKHEE
WHERP SO0 LQFRP SIDQFHZ W \WH DSSIFCEGI GIDODG UIXODRY SIRYMRYY U D) O (L LQAFDMDQ® EHUR SRSRIGAURRYEREHD DG Z KR\KODP HAAKH
HIILELOW DG LM UMY UBTXLHP HOWSURVIGHGE. CSSTFLEGIQY. DG \WH DUFBYVR DARADARY ( DFK VMM P XWATOR LOGFDM\WH FOQECDM QUHRRLY P HAMY) \WHLQE-BHIGHTH
WXL HW VHARAO DD R WH ,\BIDD &IYIO&REH DABDIRH WG R \WH FOQEEDAY  WH FDQAEDM GURRLY P HAMY \WH H SHIHIFH DOG LQa-BHIEHIH
WXL HOV



UITXWG B RXUDMWFOV R DARADARD DAGDIVMUH FOQECDMY DJG \WH FOQEEDM GUHRRLY P HAMY WH DEAWRDOSUR HMRIOUHTXLP HOV BINXALG B \KH DMFOV R
DARADIRY ( OFK SUIRSRHE AUHRRUNKDTRID WBGG | RUHBRRQLORHVDM

( OFK V@AM \KDDIGFOGH D WH P p R HIFK R \WH SIRSRIG GUHARY E \WHWEAP HOVE, P HIQVR Z KIFK HIFK SURSRHG AUHRRUCFAHBIV KIVKHUFDQAER 006
KD/ ARDAKH VKH SR/ KH UHDYDQAHDI LELONY LQRMIUMY LQE-BHIGHIFH H SHWNH DOG SUR FWRDOUATXLUP HW DQG F \WHIGHQMW R \MH\KDWHKRTHYRUR \KHYHH LADC
2 Z GHIKLS Z KR KDYHVXEP WWWGWHOWOGGR WHSHA-QMHR YRICY U KWDMKLQ) \RWH\KDUKHGE \KH-P

( DR KDUKRGEHUFDORID YRMIRURHVIDMR SURSRHE QUHRRLY DQGVKAK YRMUH HY VR WWHZ KRBI\VOM DG \WHH RUH DEDWH FOQEDMYLQAFDAG\WHHOQ Z WKRXKH
SRWEDVR YDUDNRY DEAURQY/RUH FOMRY/

TKHQ®PBEHUR PHPEHYR WHERDGR GURRY \KDDEH \WH P H DV \WH Q<P BHUR FDQE MY LQAFDMS 1O \WH QWAKDARBRICHS WH KLIKHMQP BHUR YRM/ 7KH
SIRSRHGGUHRRLY/ LQE FDWMG LOQWH VI \WDNRBMCHG WH KL KRAMOP BHUR YRMAKDOEHHBPRMGWWHERDGR GUHARY

| P RUH DO ROH @M KDV RBEGHG WH\CP H QP BHUR YR/ D VHARQG EDXRWKDIDEH KHES GAUQY WH \LP H\KDUHKREHY P HIMY R \WH DM RAEIQQ) WH\P H
QP BEUR YRM/\KDIDINH SOV VHARGG EDTRW

, QWH HYHIAKDADARHHIG R \WHYRIQ) WY DAHMBECHS WDARGH RUP RIHR \WH HBRRMG GUHRRLY GR QRAP HANKH UHBYDQAHIY LELOW DOG LM UMY WAL HON \IKFK
FOQECDM\KDOEHH FOGHE00G Z KHHQHHADY R HKUHWHFRUHFWRP SRUMROR WHERDGR GUHARY U-SORHGLQCFFREIFHZ W WWHI RIBZ 1) SIRYIMRYY

, QWHHYHOAKDADAKHHIG R \WHYRMY QR GUHRRLY DUHHBRMG Z KR P HAAKH UHBYDQNQE-BHIHIFH SUR RMRICOGH SHWH WXL HOV DQ®P BHUR FDQREM/
WBCY [URP \KHERWP R WHVDMP XWEHH FOGHEDVIYQHHADY \R YCFDMWHQ® BHUR HDMKDADH UAHYHE\R FOQA.EDM/Z KR P HANKAK UATXULP HOV VR EHOSSRIQMS
|QIFFREDFHZ LW \KHI RIBZ Q) SURMMRQY

, QWHHYHQAKDVD QR\VIDMY/CUHVKEP WKGE, WH\KIUKRTEHY E RQD RHWDMLAKEP WG DG\ DM RABEQWHUTXUGP DVUWR YRM F \RHQ® BU
R HBRAG GUHRRYLYGZ HAIRQM G R DQ® B-UR GUHARLY (RAKHZ KRBIEROG DUHWR EHOSSRQAMG RU H WY CRARKHZ VHSRWEGI RUDQ. WDRQWR CESRIQAKH
EROGR AURRY| RTBZ 1Q) \WHIERYHGARUEHG SURFHEXUH \WHAURRY\KDOEHISSROME. WH\KDUHKREAWM P HAMY Z WRXWSSOLQ) WHVDM YR P HOQWP  Z KR
SUHMGEFHVR\WHREQI DRV HQKUHWWHFRUMAWRP SRIMROR WHERDGR QURRYDQGR \WHS XAVERP P IWHD/UBTXUGE @F DQG\WHDMWRBYR DARADIRY

, QWHHYHAKDARHRUP RMGUHARY AF-DHWR KRGR | IFHOAUQ) WHUWP R RILFH \WHERDGR QURRY\KDOUSOFHWMP Z W AUHRRYZ KR P HAARHHDI IEOW DG
LQMIUMNY UHTXULHP HOV DG Z KHIH GHAHADY R HOXUH WH W XOUFRP SRUMRQ R \WH ERDG R GUHRRY DG R \WH $ XAW&RP P LWH WH LOG-BHIGHIFH SR HMRID0D0G
H SHMWH UL HOV SURMGHG B\ CSSIFCEGI @Y. DOG \WH DUFGV R DARADIRY 7R WY HIG \WHSIRMMRVR CLUFG DWWV OB R WH,\BIDQ&MOSRH
\KDOCSSD  Z MKRAVBUHMARH\RWHSIRIMRY/R DWFG!  RAMGHHY SODIWSK R \WH, WBIDQ & LYIO8 RGH DG WH SIRYIMRQVR \WH DMEBYR  DARADNRQ FRFHQQ)
WHUSORP HOWR P HP EHYR \WHS$ XGV&RP P LWkH

|| IRTZ QY DALRARIVERWR \KHLQE-SHIGHTH UHTXLUHP HQNV DG RUWH LQG-BHGHIAH DG SUR HAMRDOUATXUHP HOMVHNRXWQWHDMFGYR  DARADIRY \WHERDG R
AURRLY DG RUWHS XAWERP P IWkH DUH QR (R HUFRP SIDQAZ LW \KH DMFGBV R DARADIRIN SIRVIMRQ/ WHGLHRARUZ KR QR GRQIHUP HANVWH O RUP HNRGHS UHTXLHP HOW
P XWWA-D/H\R EHDGLHARUDQGEH U SORHG

7 KH \KDUHKRGHY P HAMY) FWEEQKHY \WH FRP SHODIRQ R \IWH GUHRRLY IRUWHURIIFH D/ P P EHY R WHERDG R QURRY DAKH WP HR WHUDSSRQR HOW7 KH
QURRY\KDDDOR EHHOMNBGWR P EXUHP HUWR H SHOMVIGRAUMGLOWHSHIRP DFHR \WHUGAMY

7 KH\KDUHKRTHW P HHMY P D DOR GHMP LGH 0Q DI U DM P RQVRUWH FRP SHODMRQR DOGLHRY LFXAQ) WRHKRTQ) VGHALLE | XQAURYY \R EHDIRFDMG B
WHEROGR QURRY



7KHERDGR QUARRYP D SURYIGH RUDGAURIORRP SHODIRQ ! RUMWH GLHARLY HOWKWAG Z W \SHALLE IXQRIRQY Z KLIFK P D FROUMAR D11 H3 SOWDQG D YDUDE®  SOW

FRUMHIDAG \R WH CRUHYHP HOAR FHAEEOQ REMARYHY RUFRQIMAR  \WH UKV \MEVAUEH | RURGCDY VKD RURKHUI LCDCADDLOMKP HWR \WH&RP SOQ. DAD SUHEHMP 1GHS
SUFH

) XOUKHP RH \WH\KDHRTEHT P HHMY) \KDOHXREQK WHI L H5FRP SHODIRQR \WHFKOWP DQDQGWHP HP EHYR WH$ XAV&RP P WkH I RAWHUHQNHWP R RILEH DA

\WHWP HR WWHUDSSRQR HQWV, | WH\KDUHRTHM P HFHIQY) R QRAR R WHFRP SHODIRQR  \KH A<OLLP DQ DG WHP HP BHYR WH$ XAW&RP P LWvH \KDODEH HABEDKHG B\
\WHERDGR QUHRARLY

| ITXLCDIRY
7KH&RP SDQ \KOTEHZ RXQGXS LQWHFDHY/SIRVGHGI RUB. WH, \WIDQ @Y

Q) MHR ZIAQ XSR WHERP S WH H WIRE@Y \KIUHKREHY P HMY \KDDGAMP LGH WH P DQHUR  NXEDIRQ DG CESRQARH RUP RUH QRXCDRLY
GHMP 1QQ) WHUSRZ HY DG UP XGHDIRY SAMOOAMROMEG! R \KH, \WWIDD&LYIORREH

6KDUHKRTEHYDIUHP HOW

7 KH \KDUHKRGEHYT DIUHP HONV P XVWAVEH FRP P XQFDAG \R \WH &RP SO0 DQG GHROWHG BHRM HIFK \KDUHRTHW] PHMY ,Q FDH R 10OWH \R FRP SO Z W \WHH
UHTXLHP HOW WH YR UL KW DREFKLQ) \RKH UHBYDQUKDUW FOQGRAEHH HRVHG DG 00 UAROMRQY DESURYHG GXHVR WWHI DYRIIEGIYRMR KA \KDUWY FOQEHYRGHG

0 DMIDO UIHHFHVIQ, VIIDQ@Y DQGRXUS UAFBVR $ WRADARQDQG' HDZ DLH/ [Z

7 KHSUIRYIMRQ/R \WH , VBIDQ & LYLOS RGH CESOFLEGI R FRP SOQH/WDADUH QARG RQ D U XD P DNAMRAHY FKHIDQQR UFRUR DOP HADIR G-CFDSMIBI G UMVAIR G IHU
IURP (7 VLSSIFCEBIRS 6 FRERIDIRYYDIGWHUNKDHKRTHY 6HVRW EHBZ LVD\KP P DY R FHYBQG! | HMHIFHVERE HOWHSIRMMRQVR \WH, VD& LYLOS: R3H CSSTFCE®!
R FRP SO \KDATLH QMG RQ D U XD P DNANVVRAHY FKH IDQQR UFRUR DOP HFDR GHOFDSMIB! @ VKR DQG \WH* HHIIDRERIDIRY/ [¥ R \KHA\BMR * HDZ O
UHIAY \R\KDUHRTH ] UKW DG SIRMRNRYY 7 KIYAKP P DY LV QRAIQMGHG R EHD FRP SBIMAVAXWROR \WWH UASHRRYH UL KW DQG WA TXOM LHGLQ IWHIMMY By UH HIHIFH
\RWH@OZ VR WH5 HSXECFR VIO DOGR \WHE\BAMR ' HOY D

, WPV 5 HSXEQFR |, \BO 6\VDMR ' HDY DLH

1XPEHUR ' IUHRRYY 8 AU\ WHERIGR GUARYLVISSROM 8 Q3 HIZ DM@Z D FRSRDIRD P XWAKDYH DAGDIY
B WH RE@Y \KIWKREY PHIMY R WH RHAURRUDIGWHQ®P BUR GURRYKDDEHIL H3
FRERDIRY |RUWH SHIRG HABEQKHS DMMHWP HR B RUQWHP DOHUSIRYIG-GIQWHYA. / T VXQBW\RH
CSSRQF HOV ZKIFK FOQURWVH FHG \WUH IGDGADD FHWIFDM R LFRISRIDIRD I[H WH QPBU R
\ HOW AUWRRY LQZ KIFK FDHDRKOQIHIQWHQ® EHNKDTEH

P OGH B [PHEPHWR WH FHWIDM R
7KHQ® EHUR GUARYLYGHMP IGHSE. \WHDWFBVR L(}Rm}% v

DARFDIRQ RJ I R® DPIQPXP OB DPOIPXP
QPEUR QURRY LV SIRMIGH B\ WH \KOHRTHM
P HAMY

) RUFRSRDIRY/ DERONY \WH RHWA EROLG WK AP
WHERDGR GURRY CBSRON TP R WP HP EHY/WH
DQAWFRP P WH ZKIFK IV FRPSRHG R DNGDW
AVRRY




5HPRDR ' ILHARY

9 DADCAHVRQWHYROUGR ' LLHARY

7KHERDGR QUARLY CESRQMWHFKOLP DQLP RY W
PHPEHY U QRVLSSRQMS B WH \KDHRTHY
P HMY

$ QURARUP D BHUESSROQMS | RAKFHMYHWP V

8QEU \WIDQ @Z GURARY PD EH UWPRMHG IGRP
RIIFH DAMDQ WP H B \KH KDWKREHM PHIMY $
QURRU WDMY UP RYHS Z IWRMWFDAH PDL KDYH D
FOIP |RUGEP DJH/DI DOMWHFRSRUIDIRD

CWARYPD WAIQDAI) WPHE Z UKD QRIFH\R
WHERDGR QURRYDJG\R \WHROWP QR \WHD@W
FRP P LWWH

8 AU\ @Y YOFOHHY DIMQ) [P UAMIQDIRY
WP RYODG-DK RUGWR \KHUATXUHG GI DOFCSCE.OMNY
RU LQGE-BHIGHIH UWINXUP HOV R GUHARLY \KOD EH
ILGBGE DUAROMROR WHERIGR QURRY Z W \KH
CSSURYDOR \WH DXAWFARP P IWWH 7KHGQHZ ® CBSRQMS
AURRY \KOD VHYH XQM WH QW RE@Y
KOUKRGHY] PHIMY B ZKK \WH PD EH
QWP HG RU VEWYAMG ,Q FDH R UMIQDIRQ
UP RYODG-DK RUBWR \KHUATXUHG GI DOFCSCEOMNY
RUR \WH LQ3-BHIGHH UTXUP HOWVR B P RM KD
KOD R \WH GUARRY RWICDD C5SRQAMG B \KH
\KOUKRGHY] P HAMY  \WH UPDQQ) GURRY P XWY
OO RAQY \KIWKREHY] PHIY SRRSO R
CSSRQADY POQ QURRY D/ GRHADY R 116D \KH
YOFOGAHY DG XQMDKAK YOFDGAHY

8 QAU HIZ DHOZ DQ QURRURMHHONHERDGR
AURRY PD BHUPRYHS ZIW RJZ MRWADAH B
WHKRTHYR DP DVUW R \KH\KDUW/ HONBG\R YRAMDV
DQHDRNROR GUHARY H FHBWL XQBW\KH FHWLFDM
R LFRERDIRY SRIGY RMHZ M [QWHFDHR D
FRERDIRY ZKRH ERDG R GUHRRY 1V FOWILHG
\KOHRTHY PD HIHAAWKRK UP RYCORD |RUFDAH
RJLL LQWHFDHR D FRERDIRQ KDAQ) FXP XDYH
YR Ul GAWWDQWHHOMHEROIGR GURRY/LV\REH
WP RHE QRAURRUP D EHUWP RYHSZ WRAWDAH L
WH YRAW FDMDIDQUAKLY WP RYDDZ RX@S EH VK LELHQW
WHBRMLP L WHOPXP XOUYHD YRAG DADQHBRIROR
WH HOMH ERDG R QUARLY RU UL \WHH DUH FODWHVR
AUWARY DADQ HBRNRQ R \WH FDW R QURRY R
Z KIFK KHWKHLYDSDW

8QEU' HIZDHM @ YOOGAHY DG QZO FUDAG
AURRIKSY PD EH IIGBG B D POVAUW R \KH
AURRY WD 1Q RIIFH HHD \WRXIK GW \KIQ D
TRXP RUB D \RBI UPOQQ GUWRRUXIBW L
RNHZ DNHSIRIGGLQWHFHWIFDMR LFRSRIMRQRU
% / VR \WHFRERDIR) RJ L \KH FHWIFDM R
|FRERUDIRQ GUHAV \KDAD SOMEXTUFDW R \WREN LV
WR HBRARKRK QUHRARU LQ Z KLFK FDWH D P VI R WH
RMU QUARY HDRMS B KK FDW RU D \RGI
WP DQQ AURRUHBRAGE. \KFK FDW Z LD LAWK

YOOGR



DB \R 11GBG WH WAIQQ) QURRY U D) UWPDQ
WP SRUILKD LQRILFH 3 QSIRIRIDIR

$ QRXDOr HH.DOD HWQ 8 QUMDY \KDUHKROHV P HHMIVAREHHWH) 8 Q3U ' HIyDH @ WH DQOX0O0 PHINY R
RA@Y RMH WRGE@Y RANKROHY \VKDDEH KHG DAXKAK SOFH RQ XK DM

QG DWKEK WP H DV PO EH GALICQDAG IURP WP H R
7KH REQY \KDHKRTHY PHIY) R FRRERDIRY ypH R WHEDG R GURRY RUD/ SRIGE 1Q WH

DR \WHRCHWHUERDGM WP LQMJIDID FHWIFDMR LFRSRIDNRQRUB \KH% / [ZV
RCBSURYH/WHFRSRUIDIRQIV| LCDGADOWEM HON

RISSRQNVDIG WP RYBARHAWRARY

RCSSRQVH WCDODXGRY

RGHMP LA\KHEDIE FRP SHODIRQR GUHRLY DGR
H WDIDARY

RUAROH/ RQWH LQWMRQR D ACELAW CRNRQ DIDIQWV
WHFRP S0 VAUHRRY

RUAROH/ROWHDAKRU DARY/ UL ) UTXUWGE WH
DWABY R DARADIRY IRU FOWLQ) RAW FHMEO
WDQLANRYY

2 (@A@Y \KOHKREHW P HANY P XWAEH FRQYHHG DV
GDIWRFH D\ HUZ MO \WH \MP HUIEDKIG B\ \KH

DWFBVR DARADNRQOGGLON) FDHRADAMAID
@ VO\MIMHHIGR WHILDGADO HU

6XFK WP PD EHH WMIEG\RXS\R @ VOWKH
HGR WHILQOGADD, HU U \WHFR SRIDIRQ LY ERXQG B
W RGAY XS FRORIEDAMS | (DEROOWBM HV RUL
SOMAXOUFLURP WIGFHY FRFHOQ) W IKRMUH RULW
SXASRHAR UL

6SHADD HIMY 8 QAU ,\MIIQ Q¥ \WH \S-ADDKDWKROHW PHANY 8Q3U ' HIZDH @Z \SHADD PHQIV R WH
DOR U HWG\RD/2H WIREQY PHIMY  LQMDID  WHANKRTHYP D EHFOBGE WHERDGR QURRYRU
L GAROW RQ CPHIPHON R WH DWGV R B XK SHYRQRUSHIRQY/D/PD EHDMWRUY HGE WH
DARADIRD LU CBSRON USORHY OQG VMW IRW \WH  FHWIFDMR LGFRESRIDIRQRUE, \WHOA / 2V
SRZHYR @IX@ORY DG UL



/| RDARQR WH* HOH.DD HAMY

$PARQE\ : UWMQ&RQHIV

1 RAFHR * HOHDOD HAAQ)

4 XRXP

UARYH/ROD) RKHUP DIMUDALIGHG\RIVE @Y

GKOUKRTEI P HAMIVP D BHKHIBLQWHP XQASDOW
Z KHH\WH FRERIDIRQ KDY/ LW B I IMMIG R | LFH RULQ \KH
GFOIRY GAMPIGHS B WH BRDG R GUARY 1Q
FRP SIOQFH Z W \WH SIRIMRYY R \WH DWFOV R
DIRADIRD ,| \R SHPIWG B \WH DWRBV R
DARADNRQ\KDHKRTHW P HAMY P D EHOOR KHE YID
WBFRQ HIMFH

$ AIRQY UHTXULMG XQEHU,WIDQ @7 R EH\INQ B\ D
PHAMY R \KOMRTHY PO GRVEH \IND B WH
\KOUHRTHY Z WWRXWDP HANY

8 QG-U,\MIDQQ@Y  D\KDHKREHM P HAMY LV FROMHIG
B WHERIGR GURARYE PHI/R DZ UMK GRIFH
FROBIQQ) \WHEM WP HOGESOFHR WHP HAMY DED
QMR \WHLP VROWHDIHID

7 KHQRIFH P XWAEH SXEQKHG LOWH2 | IADD* [} HWR
WH, \IIDD 5 HHXETF RULQ DAGDMRH @10 QGZ\&BHJ
LQAFDAG LQ WH DMFBY R LGFRISRIDNRD DAMBDIW

@ VEHRHWH@OMHNVRUOKHP HMY 7 KHOMFGVR
DARADIR) PD D3R SURMGH |IRU DOAURIO
UL HOV \XFK DV \KH SXECFDIRQ R WH QRIVFH RQ
WHZ HEWMR \WHFRSRUDIRQ

SQBW RAHZDH SRIGG B WH DWWV R
DARFADIRY WHQRIFHR  D\KDUKREHY P HAMY P D
\GHAI\ R RUP RH P HY DM/ IRJDQRA@Y RU
H WIRE@DY \KDHREHW P HMY

8QBW RMHZDMH SRVIGG IRU B \WH DWWV R

DARFADIRY RAQY \KDHKRTHM P HAMYVDH YOIED
KHIB LODMQIGIFDDILAS-RYHR

BKOUHKRGEHUP HAMIVP D EHKHIS Z WLQRURXRIGHKH
6\DM R ' HIZ W OQG PD EH KHG YLWOD U \R
SHP WG 1Q CFFREDFH ZIW \WH FHWIFDM R
I(FRERIDIRQRIMHA /| 2V

$Q [RAIRY UIXUG \R BH VIND B D PHIMY R
\KOHRTHY PD EH \ENHD ZWWRXWD PHAMY Ul D
FROHATRUNKRK CRIRQ LV 1O Z UMY DOG LV MIGHS B
\KOUHRTHY KDQ) GRABIWAKDQWHP LQP XP QP EHJ
R YRM/\KDAZ RX@ EH GHFHAOY \R DARRU H RUMIAH
\XFK CRNRQ DAD P HAIY DAZ KLFK DEVKDU HOMW® G \R
YRMWHIFRQZ HHSUAHNDG YRMG

8QEU HIZDH@Z XQBW RKHZ MVH SIRMGHG LOWH
FHWIFDMR LFRSRIDIRQ RUY. / [ZV Z UMD GRAFH
R DQ PHIMY R \WH WRANKREHY P XWAEH JLYHD \R
HOFK WRANKREE-UHQMN@BGAR YR DAKHP HAMY GRABWW
WD DBQRPRAWD @ VEHRHWHOMR WH
PHINY DJG KDD\SHL\ \WH SOFH @M KRU DG
SXSRHRUSKERH/R WHP HMY

7KH FHWIFDM R LOFRRSRDIR) RU % / ZV PD
\GHAI WHQ® BHUR KDY WHKRTEHYR Z KIEK \KDED

EHSUAHNRUUBSUAHOAGE. SUR\ DV



\WHSHFHQIHR \KH YR \KDHFCEABCSIAHADARH  DQ P HAMY LQREHWR FRMMAMD DRXP BWQR
PHIMY DQG IAROMRY/ DH YDIGED SDAHS Z K \WH  HYHQMKDED DXRXP FROMAR G WDQ RH WLLG R
PDWW LH R \MH YR \KDH FOSMID \KHKDUAHIMBG\R YRMDAKHP HHI |, QWHIEHFH
SUAHYDARHP HAY R KK \GHALLFDIRQ LQWH FHWIFDM R LFRSRIDIRQ
KRR S0 1 o o0 gy U2 / T2V DP DA R \H WK/ HQNBG R YR
DUFGVR DARADIROPD SRMGHWDV qy3pv1 SHYRQ RU USHHOMG B\ S\ \KDD
RGEDY \KOHREHI PHANIY DM KHES LQ P XGHEE! H:QXAMML%DR)@ D/DPH—W)]H\WN&&U/
FOOV ,Q WK FDH XQBW KUKHJ POVUMA/ DA
SRVMGGIRJE \WHDWFGV R DXRADIRQ Z WK WIDG
W FHIEQ HRWRY L R ILWW D REQY
WKOHRTEHY P HANIV DUH YDIGD KHIB L \KH P VALY
R \KH YR \KDUHFOSABOLY SUAHADAKHP HIM) DQG
UAROMRQY DUH YDOGD SDAHG Z W \KH POV LH
R \KH YR \KDUH FOSAED SUAHVDAWH
PHIMJ DG L ROWRGFIDDGEIOD) VEHNXHW
FOOY DU YDIGD KHIB IWASHYHR \KH SHAH-QIIHR
\KH YRQ) \KDUH FOSAID SUWHOVDMKH P HANY DQG
UAROMRQY DUH YDOGD SDAHG Z W \KH P DV LH
R \KH YR \KDUH FOSABD SUAHVDAWH
P HIMD

8 QBWRKHZ MHSIRMGGE \WHFRP SDQ VOMFBVR
DARADIRY H \WRE@Y \KDHREHY] P HMIV DA
YDIED KHE 1Q D QG FOD U \KDHKREHY
UBUAHIY DABDIRHIUWR \KHYRIY \KDHFDSAD
1V SUMVHOAVDAMKH P HAMY DQG WAROMRYY DU YOI
SDIHG Z W \KH | DYRUIE®I YRMR DABDIE R \MLG/R
WH YR \KDUHFDSMIOSUAHADARHP HAM)

7KH DMWY R DARADIRD PD  SIRVIGH \KDV
HWRE@Y WOHRTHY PHAV OH KHS 1Q
P XGISOIFDDY , QVKAK FDH XQBWKLIKHUP DNRUANA/DLH
SRIGGE WHDMWEYR DARADIRD L R LW
H WIREQDY \KOUWHKREHY P HAMYVOUH YOIED KHISL
WHP DWW LH R \WH YR \KDUH FOSMIOLY

SUAHQVDMKH P HAMY DG UAROMRYY D YDIGD
SDIHGZ W WHI DYRIEGIYRMR DV



3R\

3UHP SWYHS LIKW

GDMERWLLG/R \KH YR \KDUHFOBABOSUAHADARH
PHIMY L R) \WRG FO HWRGAQY
\KDUHKREHY P HANIV D YOIGD KHIS L P R WD
RGH WG R \WH YRIY \KDUH FDSMIDLY SUMHADAKH
PHIMY DQG UAROMRY/ D YDIGD SDWHG Z W \KH
| DYRIIEGI YRMR DABDANE R\KMLG/R \WH YR \KDUH
FOBABDSUAHQADAKH P HANY LU LO\MEVHTXHQAFDY
H WIREQDY \KOUWHKREHY P HAMYVOUH YOIED KHISL
\KOUHKREHY BB DABDIRHI LR \WHYRMY
\KOUH FESMIDLY SUAHQADAKH P HAMY DG UAROMRY/
DU YDOBD SDAHG Z W \WH | DYRIIEG! YRM R DAGDIW
IR LG/ R \KH YR KD FCBABD SUAHOADAKH
P HMY

$ WOHKREUPD GALIDM DERMHUSHIRO\R DIWIG
\SN DG YRM DMAH \KDUWHKRGHY P HAMIV R WH
FRBRUDIRQ RQ VKAK \KDUKREHIV BHKOD B ZD R D
ZUMWDSK\ % PHIQVR HFK S\ D\KIUKRTHJ
PD FRQHJ W WH U{BYDQVDIMRIH V WH SRZHJ R
DWXG \SHN DG YRM \R D MQIG! KDHKRTHW
PHIMY 7KH S\ PXWMGFOGH WH @CPH/ R \KH
DIWRLCH VOQG R WH \KEWAAY U 0Q $ \KOUKRTHJ
PD RV SSRQV D/ SK\ KROGH QURARY RU
HPSRHY R WH FRESRDFRQ RJ R FRPSIQHV
FRMRBGE WHOMLU

$ MQGISK\ KREHUPD QRAKRE SRZ HUR DARLCH
IRUD POIPXP QPEHJR KDHREHY FRP SIMHG
EHEHD DB GBHGEQ ROWHIPRQAR WH
FRP SO0 VFRSRUDMFCSMID

$ QUARUPD QRADMKHD SR\ R FRQHUR DORMHU
SHYRQKLYKHUYRI WKWDVDAURR

SXWXOQWR \BIDD Q¥ \KDHKRTEHY DH HOM®G R
KEVFUEH I RUGHZ ® IKHG VKDY LQ SURSRMROWR WHU

UAS-HRWYHKDHREQIV

6XBWRAMR FHIMO FROGWRY/ XK SUHHP SIH WKW
PD EHZOYHGRU

8 HIZOH@Z DAD) PHAMY R WRANKRTHY D
WRANKRGHUP D GALIQDM DRMU SHIRQ R CRMRU
\KFK WRANKRTHUE, S\ EXWCR KK SUR\ \KDIEH
YRMG RU CPAG XSRQ DWUKUH \ HIY [URP LW GDM
XQBW WH S\ SIRVIGV IRJ D GQHJ SHIRG $
AUWARUR D' HIZOH FRSRIDIRY PO QRAMMKH D
SR\ USUAHOMY \WH GURARYY YRIY WKW D/ D
AURRU

8 QAU HIZ DH@Z \KOUHKRTHY KDYH QR SUHP SIvH
WKW \R \KEVFUEH \R DEAMRIOMKH/ R \WREN RUVR
DD WXLV FROMMNEG! LOR WK WREN XQBW DG
H F-SVR\KHH \WOAKDAKAK UWKWOUH



$ XWRUW VRS @BV

P WGE \WHDUWFOVR DARADNRY XSW SHIHW
R WHH MY FRERIDM FSMID RUBE. DURROMRQ R

WHH WERE@Y \KDUHKREHW P HMY)

, QVKAK HYHMAKH SURSRDOFRGFHQQ) WH IMKXOFH R
QZ KW P XWEH MNLEG B WHERIGR QURRY
DOG \KH UHBYDQAKEVAUSIRQ SUFH P XWAEH GHMP LGHG
EDHGRQWH YOOHR \WH FRORIEDAG GHAZ RW R \KH
FRERDIRY ( [ \WIDODQWY R WH FRISRIDINRD P X\
IMXH D) RIQRQ RQ WH IDWHV R WH QGZO IWXHG
KU \HEVFUS NRQ SUFH

3UHHP SIYHUWKWP D DR EH QP LWMG Z 1W BASHRNR
QZO IMKG KBV ZKH) WHH DH RIHMG IRU
VERUSK) B HPSBR HYY R WH FRIERIDIR) RU LW
\KEMGDUHY/RUSDHNVRP SOQHY

7KHH WIRGQY \KOHRTHW P HMY PD LGRBDH
WH \KDUH FOBABD OQG IMMH G \KDWW L \R EH
VEVUEHG B WH PXUHAKDKREHY RUMLG SDWY
IRUDFROIGHDNRQRU IL B\ DO WHQEZ ® MKHS
KDL/ VR \WH PXUHQAKDUHKREHY | RUQR FROIGHIDIRY
SIRNGG 1O VKFK @NUFDH \KDAMKHH DUH \KI | LEHQWV
DYDIDEG! UAHYH/ R FRHUNKEK QZ ® IWKHG KDWY
WH \KDUH FOBABOLY FRYHBG B\ \WH H MM RZ QI XQBY

R WHFRSRDIR)

7KHH WRAQY \KOUKREHY P HMY PD GHBIDM
WH SRZHU \R LGRUDH WH KD FCSMID R WH
FRERDIRY DQGRU IMKH G2 \KDWY \R \WH EROG R
AURRY XS \R D\SHALLHE P RQADG IRUDP [ LP XP
SHIRGR  \ HOWMFHWHE@MR \KFK GHBIDIRQ

,QFDH QG \KDW DH IMXHG | RUFDK FROIGHDIR)

WH UGBYDQV BWROMRQ PD EH HHRAMG XSRQ

\EVFUSIRO R WHQHZ KDWY OG5 SD P HYR  DAGDAV
SHRQWR

HSUO SRIGG IRJ 1Q WH FHWIEDM R
I(FRERUDIR)

8QEU' HIZDH Q¥ Ul WH FRERIDIRYV FKDYMJ RU
FHWIFDM R LGFRERIDIRY \R SIRVIGHY \KH ERDG R

GUARLY KD/ \WH SRZ HJWR DAKRUI H \KH IWXOFH R

VRN WP D DAKRU] H FOSMUIDWRIN VR EH IWAKHG | RU
FRMGHDIR) FROMMY R DK DQ \BQIE®! RU
LQEQIEBI SIRSHW RUDQ BHH IWR \WH FRISRIDIRQ RU
0Q AP EIRQWHIR WP D GAMP LCH\WWH CP RXQV
R XK FRQIGHDIR) B\ [8SSURVIQ) D IRP XD ,Q \WH
CEVHFHR CRXOO UDXG LQWWHWEQULRNRY \KHMGIP HQV
R \WHQUHRRLY DV\R WH YODHR  \KFK FRQIGHDINRQ LY
FRQFOMYH



/ IDEIOV R ' WHARWDQG 2 [1IFHY

9 RAMQJ 5 LIKW

6KDUHKREHU9 RMRQ & HIALQ 7 LDQLRARY/

WHU GRP L(DOYDOH DQG \WH HOMH KD SUP P B\
WHNBVFUEHY

" WHARYR \WHFRSRIDIRQP D EHKHGMEGWWZ DG/ 8Q3U' HIZOH @Z D FRERIDMRYV FHWIFDM R
WH FRERDIR) WH FUGWRY R \WH FRERIDIR) RJ  LFRSRDIRY PD. LGFOGH D SIRVIMR) HIP LD RU
MQIGN\KIHKRTHY RUFUERY IRUD) @P DIHADMG  CP MY \WH SHIRID CHMNV R D GUHARU W \KH
W\MP 1Q FROHDHIFHR DEMIK R WH GURRY]  FRISRIDIRD 006 W WRANKRGHY |RU AP DIHY DIMQY

JHGHDOR\SHALLF GANAY DG REQ DR/
$Q SIRIMRY Z KHAHJARQEIQHS LQ \WH FRSRUIDIRV

IURP DEHKR IIGHDY GW DVDAWHRRU + RZ HyHJ
RSRMMRQFCP WKHIHOW R DAUVHRRUIRY

DWFOVR DARADNRQRUDD FROMPNRURKHZ MH WDV 10 BHK R WH QUHARYV GAW R &R DV \R \KH

SUERW\R H HP SWALHARY 1Q FROGHARQ Z [\ BB

R GW 1Q HDIRY \R WH FRERDIR) PD RWEH
H) RIAHCED

$SOWIRP LQROHP  RU \GHADD AP IRV D
MAFDODRANRY | RUGP DIH/P D EH ELRXIKWDI CLQWARH
AURRYRD B WHFRSRDIRD) XSROUARDWROR )
RA@Y WIMHRDHY PHWY RH RU PRH
\KOUKRTGHY RZ QQJ DAGDAV ~ SHUPHQAR WKH \KOUH
FOBABD RUB\ MQIGH WOBKRTHY RUFBEWRY R 1Q
FDHR GPDH/AWA® KIHMHGE WHOMU D/\KH
FDHPD EH

7KHFRSRIDARQP D Z CLYH RUVHANB CPWDORUSRMIO
FOIPV DIDQWAWRRY SIRIGHG WDAMRH RU PR
\KOHRTHY RZ QQ) DMBDAV  SHURHDAR \WWH \KDWH
FLSMIOER QRAREVMAAR WHZ CLYHURVANBP HQW

* HHDD HIFK \KDUHREULY HOW®G \R RH YRM | RU
HOFK VKDUHKHIB B\ \XFK VKDUHKREHUDADEMWKDUHRTEHY
PHAMIVR WHFRSRUDIR)

7KH DMFBY R DARADIRY PD. SURVIGH \WDARHMEO
\KOUH FOWHY FOUY QR QP WG FRQIMIHQARUP XGME0
XS\ YRAM/SHAKOH YR WKW

5 HROMRQY/ CBSIRMQ) DR PHJHJRUGP HIJHUR WH
FRERDIRQUANUHWHDSSUIRYDCR WHERDGR

FRUBR DNRQ RUWWRFNKRGHY
1 DAV RURP IWIRYY QRAIQ JRRG | 0W RUWWDMQYRYH
LOMMRICP MARIGANRUDNEFZ Q) YIRDIRQR Q¥
1 IQMIRI0 RU QH@HV SDPHQV R XQDZ IXO
GYIGHIE/RUMERN SXURDWH/RUBHEP SIRYY RU
100 WIRUANRY [URP Z KIFK \KH GUHRARU GHIYHY DD
[P SURSHUSHYRICEHH IW

" HlY DH@Z SIRYIG \KDNVXQBW RKHZ MH SURVGHG
LQWH FHWIFDM R LFARBRIDNRY K WRANKR@HJLY
HUV@G R RH YRM I RUHRK \WKDHR - ACEMBDURAN KHG
B XK WRANRTHU

* HHDD XQ3U HIZX DHAQY XQBW\KHRHWIFDMR

LARBRDARQSIRYLG | RAMHYRM



6MUQEUGR &RQGAWRY LWLHARYY

AQUARY DG WH CSSRYDO R WH H WRG@Y
VKDHKRGHM P HAMY R WH FRBRIDNRQ  SBDVH LHHJ
\RSOIWIBK 34 XRXP~ CERYHI RUXUKHIGHEIYY

7KH DWGV R DARADIRY PD SWRVIGH IRJ RKHJ
WIQRNRYY \R EH \XEMRAMR \WWH DANRU] DIRQ R WH
RAQ@Y \KOHKRTHY PHIMY R WH FRSRDIRY ,Q
KK HYHQWVXQDWRKHZ MHSIRVIGHG B \WHDMFGYR
DXRADIRY WH UHBYDQAMDQULRNRY P XWAEH CBSURYHG
Z1\W \KH | DYRIE®! YRM R \WH RAQY \KDUHKRTHY
PHIMY SBDHUWHHAMR SIIUSK 34 XRXP~ CERYHIRU
[ XUNHUCHEIY

' LWHARY KDYH D JHHIDOGAW W CRAZ LW FOUH Z WKRXW

HD LOMHWWWIOGRQDZ HD LQRP HGEDMY

7KH DCSSIFCEGIMBEE R FRIGANY GHMP LGHS RQD
FDHE FDH EDIV VINQ QR CFFRQNV WH
FKOLDAMIMARY R WHFRSRUDIRD \WH\SHALLLF BNV DQG
UASRQIELOY FRIHIHG \R WH QIG! GLHRRY DG
WHSHIRDONGYR \WHOMU

, QBEAWRQ AUHRARLY KDYHQP HRXV\GHAL LF AW/ DG
REQIDARQY XK D/ LQMJDID

$NHEQ WH FRERDIRYY ERRW UFRUGY DG RKMHU

DA LFOGQ WH \KDUKRTHY BIMAM 1O
KK D P OQQHJ \WDMWKH FRISRIDIRYV WKW DG
REQIDIRY PD. EH DAHMEQHS 1UP WH LQMMAG
SOMHYDATEDIP H/

TSUSDIY WH FRSRDMRYY DQQCO [LQOGHADD
WBMP HOV CFFRUEQ) Z (W \WH DSSOFCE®! CFFRXQIY
SUCASBY O 1A WP ZIW WH &RP SOQHM
5 HILMALURQWP H

T UDIMAMIQ) \WH FRISRIDIRD ZIW WH &RP SOQHA|
5 HJ IMAUDGGE NH-BLQ) WH U IMAMIG LG RP DIRQXS \R
@M

R DOJHJSRWROR \WHWRAN FRP SBINRQR DP HJHY
AFRORICDAR) VO GDH RU HRKDQIH R DD RU
VYEWEQMD DOR DARER DRIV DVHV RUGWWRXRY)
[P

+ WHDSSIRYDCR WHERDGR QUHRARY DG

+ DSSIRYDOE \WWH YRM R WH KRGHY R DP DVUW R
WH RANDQEQ) WRAN RU U \WH AHWIFDM R
LFRSRIDIRQ SURYLGHV RUP RIHRUGWWDQRH YRM
SHUVKDUH D P DV R \KH YRR WH RAMBQAQ)
WRANR DFRSRDMRQHINMBG\R YRMROWHP DKL

HIY DM @Z GRY RVFRQEIQ \SHUILF SIRMRY/
\HNGY | RW WHMBEGR FRIGEAR DAUARU 7KH
VFRHR WH IIGADY GAMY/ R QURRY LV JHHDD

GNP IQGE WHRWR \WH6\BMR ' HIZOH ,Q
JHHIOD GUHARY KDYH D GW W CRAVZ WKRAMHD

LQMIMARQDZ HID LQ RIP H5EDY DG LQDP DOGHMH

UDRIED EHIHYH \R EH 1Q \WH BRWMQAMAR \KH
WRAKRTHY ' IWWARYR D' HIY OH FRERDIR) RZ H
ILGFADY GAMY R FOUH DG B DOV \R \WH FRERUDIRQ
DG W W \KDWKRTHY 7KH GW R FOH JHHDD

UATXLUAY WDAD GLHARUDPALQ JRRG I DM Z 1AW \WH FOUH
WDADQ RB@UO SXGHMNSHIRDZ RXTS H HIAVH XQEU
P LOUAURXP WEFHY 8 QGHUWLY GANV D AUHRRUP XUV
IQRP KIP\VHD R DIDP DMIDOLQRP DIRQ UDRIED

DYD.OE®I UWIDAEQ) D \IQULFIQABQLRIRY 7 KH GV
R @ DOV BN \WDAD GLHARUCPAIQ D P DQGHUKH

\KHUDRIED EHIHYH/AR EHLQWHERWQMIAVR WH
FRBRIDARY + H\KH P XUARAKVH KLY FRER DM SRIMRD
| RUSHYREOU0.Q RUDGYDQEH |, Q JHIHID EXVANXEVAV
R AHMIOQH A-BWR)Y CRIRQ/R DALHRRUDHSUAKP HG
R KDYH EHHQ P DEH RO DQLQRP H3 EDAY LQJIRRG | DMK

DG LQWHKRGHAMEHTH \WDAKH CRRQ\IND Z DV LQWKH
EHQMIWR \WHFRSRIDIR) + RZ HYHU \MLY



,QE-P QUIFDARQR ' IUHARWY/DQG2 | ILEHY/

6KDUHKRTHU/ MJIDARQ

+ FROMHQQ) DO RUZ KHYGHHADY RUUTXUHGE
RH RUP RUH KDUHKRTGHY KREQ) DAGDW  SHURHQW
R \WH FRSRUDM FCSMID WH RAQY KDHREHY
P HNYV DG

+ PR \WH RZ Q IXQ5/ O | LCDGRDOSRUR) R
WH FRUERIDIRQ DOG LQWWDM WH CRNRQY RUSURFHEXUY
FROMP SDAMGE WHQY LQFDHR L GWHVHIBIAQ)
WH USAIRQ R \WWH WKDUH FDSMIDR  \WH FRISRIDIRD
EHBZ \WH\MUAKRGR \IR\MLB/R \MH\KOUH FOSAID

RJ LU LGFRPH DXHARU | LQDCADDXQEDDQRHY KDAQ)
FHABLQ FKOLTAMIMNPY

&RERDIRY PD HOMJ LQR LQG-P QW DIUHP HON
SOMG. PDQBYD Z W QUHARY DFFREQ) \R Z KIFK
WH MU DU N-BAKDLP GAW | URP \WH CCELOWY DUMCQ)
IURP \WHIPVWH FOUHGRWGUQ) WHUR [ LFH

) XWKH) ZKHQ QUHARY UAMJIQ 1WRP WHU RILFH

FRISRIDIRY/ P D LWKH LOG-P QU LFDARQ G 1Q \KHU
IDRJ

8QEU,\NIID Q7 QCEONV [RIRYY DIOQWAURRY
PD EH BRJKWE WH FRERDIR) IRBZIQ D
UAROMROR WHREY \KDUKREHW P HAMY)

AKP SIRQP D EHUBWGE HIGHFHR DEBIK
R RHR WH IIGADY G/ * HIY D FRAW KDH
DR LP SRHG D KHIKMHS VBIEE R FRIGPAXSRQ
AWARY R D' HIZ DM FRERDIRY ZKR \BNH M)
CRNRQ GMIGHG\R GH FDADWUHDAHG FKOQHIQFRQRO
R WHFRSRIDIR)

,Q DEAWRY XQEHU' HIZOH Q¥ ZKHD WH ERDG R
AUWRRYR D' HIZ D FRISRIDNRY CESURYHY \KH \DB
RUBUINXS R D FRSRDIRY \WH EROG R GUHRRY
PO LQAHMBQAURP WIFH KDYHDGAW R RABIQWH
KLIKHWAYDOHU-DRIED DYDOEGMRWH\KDHKREHY

$ FRERDNRQPD QP Q\ DAWRRURURIIFHUR

WH FRERDIRQ DIDQWH SHOAY LFOGQ) DNRGH V]
IHV MGIP HQN |11QH OOG CP RXQWV SOG LQ \HNBP HOW
MDD DG WDRIED PG 1Q GHHOH R D
CAIRY \MMRUSIRFHHAQ) B\ BWDRQR \KFK SRR

L WK QUHARURUR | IFHUCRRG LQ JRRG 1 W DG LQD
P DQQHUKH UDRIED EHIHYHG\R EHIQ RUGRARSSRHG
W WH EVAMQMBAV R WH FRERDIRQ DG LU Z 1K
WSAVR 0D AUP LGOD DRIRD RU SIRHHAQ) WK

AURRURUR I IFHJKDG (R WDRIE®! FDOH R EHIHYH
KIVFROGEWZ DVXQDY 1 XO

8QEU' HIZDH @Z D WHANKREU PD LQUWDM D
GHUYDYH CRNRQ \R HIRFH D WKWR D FRERIDIRQ LI
WH FRERDIRD DO \R HIRFH WH WKAWWHD  7KH
FRP SIIQNP XV



$ P HXGP HOAR WHE HONLFDMR |, GFRUBRUDARY

7KHWIMMR TP LMIMRQ | RUWLY CRNRQ LY HIXCOWR | LYH
VO 1URP WH \MUP LCDMRQ R KH UHBYDQAGUHARLY
CSSRQF HOWV

7 KHOBSUIRYDOR \WHICHOW CANRQB WH\KDUHKRTHW
P HANY IP SOH/\WWHUP RYDOURP RIIFHR WHGQURRU
DODOMWZKRP WY SIRSRHZ LI \WH O LY WMDLO
RIFF  SRMGHE\WDNMWWABNHD Z W \KH | DYRCEG YRM
R DMDW  SHURHQAR \WH\KDUHACEMID

7KHFRSRDIRQP D Z OYH\WHH HAVHR \WHQCELOW
CRIRQDOGP D VB! SURYLGHG \WDAKH Z CYHUDGG \WH
\FINBP HOADH CSSIRHG B DUAROMRQR \WHREQ@Y
\KDUKRTGHY PHANY DG SURVIGHG WDMBHH LV R
YRMOIDQME DP LRI R \KDHRTHY B BIHHNY
DABDAV SHUFHOAR WH\KDUHFDSMID

/ ICE@ONV CARY/P D DOR EH ERXIKWE, \KDWHKRTHY
KRTQ) DAGDAV  SHIFHQAR \WH KDUH FOBABORUWH
®Z HJP RQAHN RY 1O \WH FRISRDARG DMFBY R
DARADIR)

7 KH\KDHKRTEHY Z KR KDYH CRMG P D Z DiYH RUVHABI

WH CARD D) FRMGHDIRY IRJ WH ZOYHJ RU
HABP HOANKOTLOQUHRWHEHH IVWR \WHFRISRIDIRY

+ WBM\RDAKH SDIQNI Z D/DWRANKREE-UDAKHWP HR
WH WIQOANRQ R ZKIFK \WH STIQNI FRP STV RUJ
WDAMKH STIQNIV KDY WHIH MU GYRYHG RQ WH
SOQN B RHDIRQR @2 OG

 DIBOH Z 1\ SDMFXOUW WH HIRW POGH B WH
SOQN W REBBIQWH CRARQ\WHSTIQN| G| URP
WWH QUHRRLY DG WH U-DRQV | ROWH STIQN | IOUH
R REBQWHOAIRQ RU

+ WEMWHU-DRQ/I RUGRAP INGQJ WHH | RW

$GAURITD WH SOIQNT P XWWHP DQ D WRANKRTHU
WURXIK \WH GADNRQ R WH GHIYDRYH \XW7 KH CRIRQ
Z1O@ RWVEH QWP IWHG RU FRP SURP VHG Z WWRXAWAKRH
DESURYDCR WH' HDY. DH&RXAWR & KDFHY

&HWIFDMR LFRERDNRQLY GRADVFEDDM GRRP HW 8 Q3HJ ' HIZOH @Z JHHI® D FRSRDIRY PD
IURP \WH DBV R DARADIRY DG DV KK LV QRW TP HIGIWFHWIFDMR LFRSRUIDNROLL

\FEODMD [P HIGH5

1 WERDGR GUHRRLY KDY DERSMS D UAROMRQ \HINEY
IRW \WH [P HIP HQVSIRRHG DG GFOUG W
DOM\MEMN 06

+ WWHCP HP HQMVDERSMGE \KHD | LLUP DAYH YRAMVR
DP DVUW RUJUDAMSHAQBIHD/P D BH\GHALLHG
B WH



$PHXGP HWR % / IZV $ UNFBVR $ WRADARQ

7 UDQUDPMRQYZ I 6LIQULFDQABKDUHKRTEHY

" DWHIMUMIS LUIKWR $ SSLDMVDO

SQEU \MIDQ @Z \WH HWIRGEQY \KOHRTHM
PHAMY P XUWWUARYH XSRO DD [P HXP HON R \WH
FRERDIRYV DWFOV R DARADIRD  ZKIFK
P HIEP HOV P XVADBR EH ILBG Z IW \WH &RP SOQHM]
5HIIMMJ 7KH DMFBY R DARADIR) PD SURMGH IRU
WH EROG R GURARM SRZHJ\R FOW  RWRKHU
P HIZP HOMVRWHFRSRUDIR DLWFBVR DARALDARD
DV\R LQAUDID UAROMRYY UHIDLEQ) WHVHMEY XS RJ
FRXH R \WH FRERIDIRYY BOGK RIFH P SOLHG
PHIHY HJ D PHJHJ IQ ZKEK WH PHILQ
FRSRIDIRQRZ Q/DURUDABDAV R \MH\KDUHFDSAD
R WH PHJHG FRERDIR) \WH LQAFDIR) R ZKRP
PRY \WH QURRY KDV \WH SRZ HJ R WHBUBAHMKH
FRISRIDIRY

8SR) HFK R WH [P HXP HQV \R \WH FRUSRIDARQV
DWFOV R DARADIRY \WH XS VR CDM YHMRQ P XWAEH
ILBGZ W \KHERP SIQHVT5 HILAMJ

5 HBYDQALX®Y DUH QRADSSIFTEG! XQEHU, \BIDQ @7, |RU
FRP SDQHY Z KRH KDWY/ DUH CRADMAMS RQ D U XD
P DNHAQWH( 8

0 HJHY DQG GP HIHY SO/ R EH CBSIRHG B \WH
EROG R GUARY PXWEH EDHG RQ D 10U KD
H FOQH DR \R EH FHWIHG B [QE-5HIGHAH SHW
DSSRIQMSE

FRERDIRY R WHRAWBZEQ) \KDUH HANBG\R YRM
RO WH CPHGPHQVOQG D POV RU JUDMJ
SHA-QEIHD/P D EH\VGHAULHGE, WHFRSRDIRD R
WHRANBOEC) WKOW/R HIFK FDWRMVAINVR RN
U D) HMBGWR YRMROWHIP HIEP HOAD/DFRDWRU
(VITTEY,

SQEU HIZDHQZ \WH IRFNKREHY HON®G \R YRM
KDYH \WH SRZ HUVR DERSWIP HIG RUBSDO% / IZV $
FRERDIRQ PD D3R FROHJ 1Q IW FHWIFDM R
IFRISRIDARY WIVERZ HIXSRQWHERDGR GLHARY

6XEMAW\R FHMIQ H A-BIRY OG FRGUWRY D
FRISRIDIRQ P D RAHQMULQR D BXMQHN FRP ELCDIRQ
Z W 0D LQMIAG \KOUHKRG@HU IRUD SHIRG R \KUH
\HOW IURP \KH WP H \KH SHYRQ BHTP H 0D LQAUAAG
\KOUHKREHU Z AWRMSURU CESURYIDI RP \KDUWKRTHY
KREQ DN GDW R WH FRERDIRQV
RANBOEQ) YR WRAN Z KIFK IV (RARZ GG B WK
LQMIMMG \KDHKREJ

$ SSUINOOUWI KW \KD@EH DYDOEM | RUWH\WKDWW R DQ
FOW RMVHIHVR VRN R DFRERIDIRQLQDP HIHJRJ

FRORICDIRY \KEMRNR TP MG H FFBWRY \KFK D/ D
P HJHJRU



WH FRAWEXFK H SHW P XWGLZ. XS D WSRWRQWH FRORIEDIR) R FRERDIRY QMG RQ D (DIRID
IDWHVR WH H FKOQH WDIR R \WH\KDUWY MBI D VHRXUMEVH AOQIHLQ Z KIFK QMG RN LV WH R T HB G
WH P HKRG RUP HNRG/ IRTBZ HG 1Q GHMP LQQ) WH  FROIGHDIR)

SURSRHS H FKDQIH UDIR DG \WH YOOHY KA |URP

WHCSSIFDIRQR HIFK \KFK P HRRGRUP HRRGY E Q)

YOODIRY GlIIEXGWY OB F DD RIQRY R \KH

CESURSUDAMHW R \KH P HKRGY | RTBZ HG \R GHMP LCH

WH HFAOQH WDIR DG \WH UHBIYDQWV LP SRMUFH

DMIEXMGVR HOFK LQGHMP LQQ) WH YDOHDERSMG

& 0$7(5,8/ &2175$&76
EDHVHWHVRIRQHON®G: WP, QRUP DIRQROWHERP SDQ 2 % 96MQHN2 YHYHZ ™ |RUP RUHLQ RIP DMRQFRGFH.QQ) RXUP DAMIDCFRQUMFNV
(; &+$1* ( &21752/6

7 KHH DUH QR JRYHIP HABDMY V GHRUHY RUBHIXOMRQ/LQ, VIO JHHDD UMANY \WH LP SRIWRUH SRR FOSMIDRUDH HRMY \KH UP IWIFH R GYIGHBY LOMIMRU
RKHUSD P HOV\R GRQ UMGHOAKRTHY R REY KDWY 7 KHIH D R @P MIIRQY XQGHU, \BIDD Q7. RUWH FRP SDQ vV DUFBY R DARADIRY RQWH WKWR QRO WMG-DARU
IRMIQRZ YR EHUIIMMIGKREHYR  RARH HAVHYRIY UWKWIQUHIMRQWR RE@Y KDY

( 7%; $7,21

7KHIRIZ Q) WP POV R \UIDQOGGS 6 |HEHDOGFRP H\Ef FROIGADIRYY/R DO LOQYHAR HOALQ RUR A \KDWY 1V EDHSE XSRQ ¥ V D5 UHBYDQA QM SUABNRDY
WHIR LOHIHAAD/R \WHEMR LY DOQMOERWOTR Z KIFK DUHVEMPAAR FKOQIH 7 KWAKP P 0N GRAYQRWE-DCY. 1\ DIOSRMEGIVY FRUGHDNRQ/UHIMY \R DL HOA
LQRXUR G KDY \KFK DAMHVE FROICHDIR/XQES 6 \WBMDQGEDON @F VRUXQEHMWHE @Z VR MUMGRIRQ/RKHADD, \ID DOG\KHE QUG 6\BM/

\BIDQ7 O DARQ

7KIVVHARQ GAFUEH/ARBD \WHP DMIDO\BIDOW, FROHIXHFH/R CFTXLUQ) KRIEQ) DGAVGRIQ R \WHEKDUHY , WERHVQRAVRQIGHUHYHY DGR, \BIDQ\N] DARQ
WDWP D, EH UHBYDQANR D SCUNFXOU KRTHJR  6KDUHY 1O \SHADORLAXP WBGRHY RUZ KR LY \KEWMRAR \GHRDOWHDY HAKQEHU DSSOFCE®! 07 DQG MY QRALQMIGHS \R EH
DSSOFCEGHLQDEUHSHFMR DOFDWH/R LOHIRLY

BKOUHRTHYDQGDQ . SRAMQINOSRSHRARHIQMNRLY WKRXE FROXOWHURZ QW DOMRY/UHIDLEQ) \WH, \BIDQW] FROHIXHFH/R DFTXUQ) KROAQ) DGAVGRIQ) R
BKOUAY LOWKHU SCUFX@UALLFXP KB DG \KRXES LOYHM Db \WH QDMUH DQG WH RLLILO R \WH DP RXQIVUHFHYHG DV GMUMEXNRQY LQ FRIGHANRQ Z WK WHBKDUHY GMGHIB/RU
U

;. KHHLOWWAHRNRQ( Q@K WLP VDG H SLRMRQYDUHXVHG\R UH HUVR, \BIDQ FRGA-BV \WHP HDQQJ \R EHILYHQWR WHHWLP VDG H SURMRQVKD@EHWHP HDQQ) R
EHJILYHOVR WH HDAYDBOWABIDQ FRIAHBV XQEHU, \BIDQWY @ 7KLIVAKP P DY DAKP HVAKDASKDURY Z LEIEH QWA RQD U XDWMG P DINANDY GHLGHS XQEHUWHLQM SLHIMRQR
WH ,\BIDQWY DXAKRUMAY 7KIV\KP PO DOR DWKP HY WDW\MYDDR LY RUIDQ] HG DQG WDAKH EXMGHN Z LOEH FRIGAMS LQWH P DQGHU RAEGHS LQ WY DQQCOUHSRUVG
FKDQ HVR WH RLI D) DARDOWKRMUHRUVR WHP DQCHILQ Z KIFK B\MYDCDR FRIGEWIWEXMGHNP D, LQYDIEDMWHFRQMIVR WIVVHRNRY Z KLFK Z LAGRABHXSCEDAG\R LHBRA
DQ VKK FKDQIH

TKIV\KP PO LVEDHEROWH\S[ @ZVR WHSHSXETER ,\BO DG SEDKHGFDH@OZ  SITRNFH XEEDKHGFDHOZ  SITRNHLY RAGFOGHS DV IVKEQE/DAKHEM
R \MLYDQQMOUHSRIVY KHOZ. XSRQZ KIFK MY GHAUSIRY



L EDVHG LV \XEMPAMR FKOQIH SRIVQIDE Z W LMARCAMH HIHFWS Q. \XAK AKOQIH P DL LQYDDEDM WH FROMIV R KLY GRAUSIRY ZKIFK Z LADCRAEH XSCDAG \R LHBRAIMLY
FKDQIH

7TKHA\BIDQ  9XGIHWV OZ LQARGFHE FKDQIHVVR WH\E, 1LDP HZ RUN DSSTECEG! VR | LCDGADOLQYHWR HOWV |, Q SDUNEX@U IHVHG \WH KOV JRYHLQQ) \WHWY DIRQR

AYIGHIE/ DG FCEMOIDIQY ZIW\KHOP R XSEDMY \WHH MY UILPH 7KHOY. DOR DP HIGGAHMIQ DSHRVR WH) LCOGADO7WDQORNRY 7D ) 77 DIHRAMY WH\ARSH
DQGDSSIFDIROR WHOM  GABLOYR \WHFKDQI R/ DUHGARUEHGLOWH UHBYDQNHRIRY/

" HIQUAYY

) RUSKERAVR WVAHRIRQR \KLY DO ERYMKHWP VGH LGHGKDYHWHP HIQQ) GARUBHGEHBZ

SHHHFAAR3E, 76" DHR3UMGOND HUWHIR R’ HHPEU WH&RQRIEDAG, FRP H70 $FW

5 HHHFH/R?, WIDD: KWW/ LV DUHVR WH QR FRXQAMHY DG \WMUMAUHY DB Q) DD CRRY H FKOQHR LQRP DIRQZ LK \ID L PXAH® LFOGHELOWH, \BIDD
0 LQWMIDD HUWHR 6HBRP BHJ D/AKBVHTXHQ® TP HOGHG DOG\KSSBP HOAMGRU L RFHHIHANWHLODD RMHUGHRUH RUU-I XOOMRQWDAZ LADEH IMKHE LOWH | XMUBHWR
SURMGHWH QMR \XFK FRXQUHY DG \WUMRUHY DOGWDAZ LAOUSOFHO LQWAMIDD HAWHR 6HBAP BHU LFOQQ) D) FRXQY RUMUMRLY \KDAZ LQEH GHHP HS QMG

WHHOI RAMHSXSRHR 0 LQMIP X®
5 HHHFHARE 1 RQ4 XD LHG6KOUHKRTQIV  DUHVR VKDUHKREQIVIQARP SDQH/ @M RQUHI XDAG P DNHVRAHMDD4 X0 LHE 6 KIUHKREQIV

5 HHHFV \R 24 XOULHG 6KDHREQV D \R \KOFKREQIV 1Q FRP SIQHY QMG R WIXDMS P DNV BSUMOAG B WH RZ GHIKIS R \KOUWY RKHU\KDD \DYQIV
KDWY UKW RUVHRXUMIEV\ARURXIK Z KLFK \KDUAYP D, EHOFTXUUHG Z KLFK UHBUAHARYHIDEDYRAY WKW H HIAME®I DARACDY \KDHRTHY P HMIVR R SHIHQWRUDD
LQMINQWHVKDUHFCSABCR RYHU SHIRHQW

5 HHHFHAR? 7WQMHIR 1 RQ 4 XOI IHG 6KOUHKRMQIV DHVR WM HYR KDY REHARDQVDQIVAKDWY UKW RUVHRXUMV\RURXIK Z KLFK \KDL/ FOQ EHOFTXULHG
QLI HHWVURP \WH7 QM HUR 4 XO0 IHG6KDHKRTQIV DG

5 HHHFHARE 7 WM HIR 4 XDI IHG6KDHRTEQIV DHRWDQM HYR KDWY RKHAOQVDIQIVMKDBY  WIKWRUMHRXUMEKURXIK Z KUK KDWY/ FDQEHOFTXUAG Z KLFK
H FHG RHUDSHIRGR \®HYHP RQKY \WHWUAKRTS | ROWHUTXOM LFDIRQ Dv4 XDU IHG 6KDKRTQIV 7KH P ROK SHIRG WEWI R \WH DM RQZ KLFK \WH\VHRXUMYY DG
WH WKW RZ GHG W-BUAHAD SHAHQIDH R YR WKW RULQMAMALQ WH FOSMIDH AHHAQ) WH 0 RIAOG WUKRTS ) RUWIKW RUVHRXUMIY WURXIK . Z KIFK KRTLQIV FDQ EH
DFTXUHG MY FRUGHGWHSHRHOEIHR YRG! WIKWRULQMAXVQWWH FCBAICERMNITD DAMEXEEGI\R \WHKRTBQIV

70 SHIPHIRJ IMGHIBY

" IVIGHIB/ DERFDAG R WKHG KDUAY Z | EH\VEMPAR WHE \WHDIR HQAR QUKD DESTFCEGIVR AYIGHIB/SOGE. NQAKKAN FRP SOQHYWMGHQAR, \BD | R SXSRAY

7KHIRIBZ 1Q) Gl HIHQAP HNRGV/R \Bf DARQDHSURYGHG | RAKHGL I HHQWFDIMA/R BHASIHQV

L ,\BIDQUMGHAMENGOY

" IMGHGB/ UFHYHG B LQAYIGOOWKDHRTHY Z KR DH WMGHQAIQ \BD 1RULGARP HAE SXUSRAHY 1Q FRIGHAIRY Z W D 1 RQ4 XDI LHS 6KDHRMQ) (RAKRTQ) \WH
SOMASDNRQIQFRQGHANRY Z 1M DEXMQHWCRIW DUH\XEMAWR DI LQDY IWKRTIQI W 3: +7° DAKHWDMR — SHFHABSXUXOQAR\WHDMWFG! R 3UMG-QMO HUWHI1R

R 6HBWP BHU KHHQ@IWU3' HUH "2 ZKIFK ZIGEHZ MKHE B 6\MYDDR XSRQ SO P HQAR WH GYIGHIE DG GR CRAKDYH \RE EH WHBRWG 1Q WH
\KDUHKRTHWA DQQXOOGRP H\E UMD

" IVIGHIEY SOG R LQAYIGODWKDOHKRTHY Z KR KDYH HQUKWMG \WH P DI HP HQAR \WHUI LQOGADODAANV LGFOGQ) \WH 6KDUAY R DQ DAKRU HG LQMP HAOY DQG KDYH

H SUARO HBRMS | RIWHQVAHIRDY  LOYHIR HASRWRIR WP H 5 HIIP HGH6 DEDP IR* HAVR VFIVRW B DWG R/ HMDAYH' HUHIR R 1RHP BV
3" HAUH " DVICOMADMGEHBZ  DIHQRAEMAAWR:  +7 DG DHLIGFOGHELQWHFRP SXRANRQR  \KH OFRUHE DRXBOD



(FUDHIQYOOHR \KHP DIIHGDAHV \VEMAAROQDGKRE  SHFHANKEWMAM\E] Z WKKHISE, WHDARY HSLOMP HAOY SXOXOQARDMFG! R/ HIMDMH HUHLR
R 1RHPBEU

" LYIGHIB/ UFHYHG B BMGHONQEYIGODKIUHKRTEHY KREQ) WH6 KDWY/ LQ FROGHANRQ Z W DEXMGHV CRIW DUHCRAGEMANR: +7 Ll WHIGEYIGOOKIUHKREHY
GFOUHWR \WHSD RUEH RIHWHSD, P HOAR \WH G YLGHIG/ \WDAKH SUR W FRGBRAG DHI P KRTEQIVUHDAG\R \WHEMGHV AW $VSHMWH — \BIDQWXGIHW ¥ KK
AVICHI/DHZ KRD (FOGHELQWH LR YLGODKIUHKREH W CEGILGRRP H \KEMPAR SHYRDOGRP H\Y 3,53() " R Z KHOWH\KDUHRMQ) P HVDABDMRHR WHH
FROGUWRY L D! GUARURIGEUFNQMINR LU CFTXMMRQ FRIAYDOH! Ys WHLGFOMRQWR SHYRDOGHRP HWY LV@P MMGIRU L SHFHWR WHULP RXQAD/
\R AYIGHIB/SOGRWR SUR WU HG LOWH\E \ HIY |RTBZ Q) \WH RHIQ SIRIVWRY' HAHP BHU I SHFHR WHULP RQAD/\R GYIGHIB/ SOG RWR
SUR WD HGIURP WHY \ HOUIRGBZ L) WHRHIQSIRIBWRY' HHP BHU XS RWHRHIQSIRIBWRY' HHP BHU DG UL SHFAHQAR WHUDP RKQND/
\R AYIGHIB/SOGRMR SUR WU HGLOWHE \ HOW XS R \WDNQ SIRIBIWWRY' HAHP BHU ) ROWHHSXUSRAY \f DIRQR WHUHASIHQV SUR W WD) HELQ\WH
\ HOW/XS \R\WHWY \ HULQ SIRIBWRY' HAHP BHU DG \KHQ SUR W WD) HG LOWHAE] \ HDOW XS \R\WHY \ HULQ SIRIBWRY' HAHP BHJ DHGHP HG\WR EH
AVUEWGZ W SURIW ,53( ) LVIHHID GYHGDBRIVMYHIDAMW QL) IR SHFHQAR  SHIFHQASOV GFDOKUKDLINY

" LYIGHI/ WFHYHG B WMGHNQRNGOOWDHRTEHY QRAHIDIHS LQ D BXMGHW CAMW 1Q FRIGHANRD Z W D 4 X0 LHG 6KOUHKRTEQ) QRAKHTS LQ WH FROM WR \WH
QAVFHIRDY LM HVSRWRIR BILP H DHVEMAMRWHIPH — SHIFHQW + 7 CSSOFCEGILOFRIGHURDZ W GYIGHIG/UHFHYHERQL R4 X0l HG 6 KDHKRWMQ) DOGER QR
KDYHWR EH USRI LOWH\KDUHKRTEH AT DOQCOLGRRP HVY UHMUD + RZ HYHU Z W BASHRR GYIGHIB/ SOIG RQ D4 X0 LHG 6 KDHKRTEQ) RAMR SUR LW WD HGLQWH\E \ HOLY
XS VR WDAIQ SIRIUAW RQ' HAHP EHU WH SUYRA® CESTFE®! UHILP H Z RXE FROMXH R [SSO  SURVIGHS WDARH GUMBXMRQ R \KFK SUR LW LY CESURYHS EHETHD

-0 DG’ HHPEU + HIFH WK QYLGHIB/ Z RX@ QRABH \KEMANR D) © +7 DQG Z RXTS EH LGFOGHS LQ WH LQAYIGOOWKDUHREH IV \B] CEG! LGFRP H
CFFREQ) R WKHUXGW LOXMADME CERYHI RUQE YLGODKOHKRTEHY KRTEQ) WHE KDWY/ LQFRIGHAIRDZ W DEXMGHN DRI

L 3DNGHIKISY H FOGQ QRO FRP P HADCSDWGHIKISY  FRP SOQHY DG RMHUFRP P HIADCHMAY Z KIFK DUHWMGHOAR, VBD IR SXSRHY

" LYLGHIB/UHFHYHGE. SONGHIKLSV RMHKDQ QRO FRP P HIADCEDNGHIKLS  DQGMP LOUHQMY D/ HMGWR IQDWFD! R \WHE, 7$  DvZ HIDV\R FRP SOHVRUHQMEY
DV UH HUMHG VR 1O DG VFAIRY/D DOGE R WH&,7$ \KFK DV NRQAKRFN FRP SDQHY SONGHIKLSV QP WG By \KDUY QP MG QCELOM FRP SDQHY SXEQF DQG SUYDM
HOMY/ RIHUWDQFRP SOQHY DG WKWV Z KRAHVRBI RUSUGASTCEXUSRH VAR FOUWY - RQDEXMGHNCRMW  Z KLFK DUH BMGHING, VD | RULGFRP H\EF SXUSRVAY DUHCRAGEMRA
WR: +7 DNRXUFHDQG DUHLGFOGHG LOWKH UHALSIHQAW RYH.IO, CEGILGRRP H

, QSDAX@U AVIGHLVBHHYHSR

SDNGHYKLSV DG VP LOUHQIMY DV UH HFG\R LOQDWFB! R WH78,5 HJ  \VRAHN LQQRP HFRMIWNYR RUVRAHY IQDFFRPDQAVD VP STFH D/SHUWH,\BIID
YXGIHN [ DM ZKRD LFOGHE LQ WH UHBYDQM] CEG! OUG WHD SURSRMRDM  CCBFDAG \R \WH UHBYOQASDNGHY RQ D GRV\MRXIK EDLY R Z KHD WH

\KIWHKRE@Q) P HIWDABDMRHR WHHFREAWRY/ L D! QURRURUGEUFNQMIANWRU L DFTXORFRWAYDDH! Vs WK AYLGHIB/DHIGFOGGIRU L
SHFHR WHULP RQAD/AR AYIGHIE/SOGRWVR - SUR WU HELOWHE] \ HILYI RTBZ LQJ \WHRHIQSIRIVAWWRY' HAHP BHU I SHAQWR

\WHU DP RXQADY \R AYIGHIB/ SOG RAAR SUR W WO HG 1URP \WHAR \ HOUIRTBRZ LY \WWH RCH LQ SIRIVWRQ' HAHP BHU XS \R WH RH LQ SIRIUAWW RQ

" HHPEU DG UL SHAHOAR WHUDP RXQND/VR GYIGHIG/SOGRAWWR SUR W UHDD HELQWHE \ HOW/XS \R WDNQSIRIVWWRY' HAHP BHJ

) RAWHHSXUSRAY \Bf DIRQR \H UHFLSLHOA SUR WU HGLOWHMY \ HOLY XS \RWH\E] \ HULQSIRIWAWRY' HAHP BHU DOGWHD SUR LWUHDT) HELQWH

I \ HOWXS\R\KRH\E] \ HOULQSIRIVWRY' HAHP BHU DHGHP HG\R EHAMUEXG Z W SURIMW

HOM/AKEWMAAR, 5 ( 6 D/HHIFG\WRIQDWF®!  \FRMRQ/D OGE R &,7$ HJ  FRP P HIADCDQG QRO FRP P HIADCHMAAKAK DARALH) SHUD LR RARAHN
IQDFFRPDQAWSHUD IRYL. D/SHMWH | \BIDQUGIHN ¥ DUHZ KR LFOGHS LOWH HIMWYAT\VRBOW CEGILGFRP HRQD Z KHQWH\KDUKRTQ) P HVDABDXS
RHR WHHFRGEWRY/ L D! GUARURUGELHFWOAMANWRU L CFDOMNRFRIDOH! Y4



\WHD WH LCFOMRQ LQ VRIOWS CEB LGFRP H LY @P WG | RUDQ TP RXQAHDTOR. SHFHOAR \WH UHFHYHE QYLGHIG TP RXQADGGE \KEWMRAIR \WH FRUSRIDM LFRP H
3,5(6 PO GYHGDADWDMR  SHIRHQV + RZ HYHU UL \WH WHALSIHOAY DFRP SDQ. CSSOLQ) WH, ) 56 $ FFRXQIQ) 6\BQEDG/ D/ IMKHG B\ \KH , QMEDIRIC
$ FFRXQIY 6\BIEDG/YFROG QYIGHIE/DUIMEQY |URP VHRXUMAY CFFRXQAG | RULQWH | LGDQRDOWEIAP HQN DV KHIS | RMBACQ) SXSRHVRID Z RXT EHIXD LFOGE
LQWHUHFALSLHOAAY, CEGILGRRP HIRU, 5 ( 6 SXSRHY

) RAVRP HWSH/R BXMQHAHY DG XQEHUAHIEQ FROGURYY \WH AYLGHIGY WFHYHG Z LODOR BHIFOGGIRU. SHIFHQAR \WHUDP RXQIVIQWH S CEGILFRP H\KEMAAR
WH5 HILRIDO7 O RQUSMGHW/S RV 2,5 3

U ,\RIDQCQRQ ARP P HADCHOMW

" LYIGHIS/ BFHYHG B QRO FRP P HIADOHQINNY Z KLFK DUH WMGHALQ \BID | RULGARP H\Ef SXUSRHY DUH CRAKEMANR : -+ 7 D5 DUH LGFOGHG LO \WH UHALSLHOAY RYHDE
I CEGILGFRP HIRJ  SHIFHAR \WHUIDP RQAKEMPAR, 5 ( 6 + RZ HYHJ QR FRP P HIADOHQMY VKRXTS CFFRXQVRUD GRQ GMMBXBE®I HYHHTXOOR , 5 ( 6 WDAZ RXGSKDYH
EHHOSOGKDG\WHH HP SABRMROR AYIGHIGEH\EMRAR\

Y ([HPSWIQGH FOGG HMM/WMGHOND, \BD |RMF SXSRHY

' IMGHG/UFHYHGE |, WWIDQWMGHOVH HP SWURP ,5( 6 DIHIHHID \WEMPAR: +7 DADWDMR  SHAHQWVL R, \BIDQWY LY GYIHSE DARXUFH RO, \BIDQ HM¥ \KD/
DHH FOGGIURP LFRP H\] DARQSXMCOARDWD! R \WHE, 7$

Y WIDQSHOMRQIXQR/D52,85 RKHADQUDOHABMLOYMKY HOVXQB/RUBDOAEMG, &5 )

" LYIGHIS/ UFHYHG B, \BIDQ SHMRQ IXQB/ FAEEDKHS SOBCOMR DWW R / HMDMWH' HUHIR R ' HHPEU DH CRAEVANR . +7 O0G 0K
LFOIGHG LO \WWH DOQCOHATFFKHG BAKAVR WH SHMRQIXQG Z KLFK LV \VEMPAR DVVEWMAM\E] R SHIFHWGEXEWRR FHYE0 @P LVBINRQY DG NP HOV LGFOGQQ) D
PIQPXP KREQ SHIRG GQYIGHL/UFHYHGE FHIEQSHMRQIXQG/ QRAQFRIHAIRQZ W D4 XDI IHG 6KOWKRTMQ) PD EHH HP SVURP DO W DARQLL \KH\KDUA P HAA
WHUTXUP HOMVHAR. \R CLUFG R/Z1R R'HPEU S\MIIQWGHN X IR~

" LYIGHIB/UFHYHGE |, \BIDOXQGHMINQIVI RUFRTBRNYHLOMIY HOAR \DAQ) IGFRP H 2,&5 D5/ X HP ERXU EDHG2,&5 Z KIFK KDYHODHIG EHHQDAKRU] H3 | RUVDB
1Q\ED \KEMRAR \XSHYIMRD RMHKDQ UDOHNBM LMY HOWXQEV/DOGE |, \BIDQLOMHI HWFRP SDQHY/Z WK YOULEBIRUI L] HSFCBABD 6,&$ 9 OUG6,8$)  DUHQRAGEMRA
W +7 ' LYIGHG/WFHYHGE WHD RUP HOMRGHGLOYHWY HVXQB/DHQRAKEMANRAE] DANHOYHOR \XAK HOMWY/SXOBCQMRDMFGT  TXQNXHY R \WHE, 7$

7KH DUHJIHHIDED \}EMRAR\E] DEROXSROWHLQYHARUDAMHWP HR SD P HOARUZ KHQWHXQWR \WHD RUHP HONRGHGLOMR HNXQBY DI HIMG RUBGHP HG
YL, \BIDQUDCHNBMLQMAR HONXQBY DG WHICHABIMG, &$ )

" IMGHGYUHHYHGE |, WD WM GHQNHDOAXEM LOYHWY HQVXQGY FABEQKHS SAXCQAWRDMFR! R / HMDWH' HHBHLIR R DGDW® HVR/IX 1R
R -DXOY DGR |, \WIDQUHCHADMG, &$ ) DIHQRANEWRMR: +7 SXUXOOAR/ 7 ' HRWHLR R 6HBWP BU

,Q\RP H AP WY WH LGFRP H D0 HG B\ DO, BIDD QRO LOAMANR DO DOHNIM LOYHIR HQAXQBY P D EH DMIEXAG VR \WHUGRQ LOXMNRDOLOYHIRLY WXV EHQY
LFOGHGIQWHULGRRP H\E CEGILQ, \BD  KRTEQ) DQLOMMT HIWR P RIHWDD  SHIFHOAR \WHIXQGDAHV

YIL 1R, \BIDQUAMGHONKDHKREHY KREEQ) \WHEKDHAKURKIK DSHIP DHWAKEEDKP HWO, \BD

1R\MIIDY: +7 DARXUHLY BYIHE RQ GYIGHIEY SIIG W QRQ UMGHIAEHIRQY WDAKRTES WH 6KDUA/ \MURXIK D SHIP DOHAHNEEDKP HIANQ \BID \R Z KLEK WH 6 KDY DUH
HIFAYHD FROGHAMG 20 SHIFHOAR WH GYIGHIG/ DUH LGFOIGHG LOWH RYHIDIDLGRRP H\KEMANR 5 ( 6 XD/ \KH 6 KDL DUH ERRNHG DY WO KHEB | RUWDAQ) B\ KRGHY
DSSOLQ) WH,) 56 $ FFRXQIMY 6\BEDLB/D/IMKHGE. WH, QMIDIRIOS FRRXQIM) 6\BUEGYYROG , QWY FDH GYIGHIB/Z RXTB EHIX@ LQFOGHS LQ\WH UHALSLHOW/ AN CEGH
LGFRP HIRU,5( 6 SXSRHY



) RARP HWSH/R EXMGHAMY DO XQEHUFHYBIQFROBURYY GYIGHE/DUHDOR LFOGGIOWHGHAYDDHR  SURSAIRY Z KIFK WKEMPAR 55 3
YL 1 RQ, VHIDQUAGHIMNKOUKREHY QRAKRTEQ) WHEKDUAKURXIK DSHIP DHIMXEEDAP HAQ, \ED

$: +7 DDWDMR  SHAQAWIHHID GYHGRQAYLGHIG/ SOGWR CRQ UMGHIEHIRO/\WWDAER GRAKDYH D SHIP DCHONAABEDKP HNQ, \BD \R Z KLFK \WWH 6 KDUHY DA
HIHAYHD FROGHRRG

6XEVIFVIR D\SHAL LF CESTFDARQWDAP XWABH\XEP LWHG\R\WH, \BIDQWY] DAKRUMAY XQGHWHWLP VOQG FRIGUWRY/SIRMGGE @7 GRQ UMGHOAKRTHY DHHINGBG\R D
\ BIH IQWHIRP R DWXQG Z KIFK FOQERAEH JUDAUWDD HBYHQ\Z HOIV V[ Y R \WH\EF GYLHGLQ \BD L \WH FOQ GHP ROMDM WDKK KDYH SOG | LD
CEURDGROWH\LP HSUR LW

$ VOO DOMEDAYHVR WHE UHIH GHAUEHS CERYH SHIRQY UAMGHINQ & RXQUH/ WDADYH D GREBIE WV [QIRFHZ W \BD PD WIDEVWDANH: +7 ROGYIGHG/
EHOYLHGDANH UHBFEHG UDM SURYLGHE XQE-UWH DSSIFCEGIGREDIY WDV 8 QG-UDMEG! R \WH,\ED 8 6 GRED\I WD D WD HOMBGS 6 WMGHVNKDHKREHY
FOQ JHHDW EHHIWURP DUGES: +7 IDMROAYICHB/HDOOWR  SHAHOW E WDN HOM®GS 6 WMGHAFRP SDQHY FOQ EHH IWXQEHUFHMEIQ FRIGURY [URP D
BBFEG: +7 DMROGYIGHIB/HIXIOR  SHHOMIGG F FHIBQTXONLHGS 6 JRYHGP HABCHMMNY DHHQN®G XQE-URHMIQFRIEWRY, \RDIXE@H HP SIRQIRP © +7 RO
avia{p/

TKHGRP HNF : +7 IDMRQAYIGHIVLY  SHAHQVDQGGQRW  SHIFHQWL \KH WASIHQNV DG EHGH LADDRZ GHY R WH GYLGHGY DUH FRP SDQHY RUHQIMY \KDADUH D
UMG-QNRM SXUSRA/IQDQ( 8 0 HP BHUB\EM RULQ D 6\BM KDALY SOV R \WH ( XURSHDQ ( FRQRP LE $ UHD$ JUHP HWVA (($ 0 HP BHUB\BIM DG LVIGFOGHS LQ \KH, \BIDD
© KAM/ MADQG E \XEWMRAR FRUSRIDMLGRRP H\E LQVKFK 6VBIM 7 KHVHFRP SDQHYDQG HOMHY DHQRAHQNBG\R\WHE WHIH GAAUEHGCERYH

TKHGP HAF: +7 IDMRQAVIGHI/LY  SHAHQVDOGQRW  SHIFHQWLL \WHUHALSLHOV OGG EHCH LFLDORZ GHYR| WH G YLGHIEY DUH SHMRQ! XQBAKDAHVANKS LOD)( 8
0 HP BHUBVBAVRUDQ( ($ 0 HP EHUBVBIMLQFOGGLOWH, \BIDD: KM/ LMAZ KHVHSHOMRQ! XQB/ DHCRAQNBG\RWHE UHIH GARUEHGIERYH

0 RURYHJ DLWFBH R/X1R R'HPBEU 3 OXGIHN [ KDVLQARGFHGI DRIEGMVY UHILP HOSSOFEGIR FHYEO! RUXQGHMINGQIVIRU
FRIBAHLOYMR HWR8 &,V FUEEQKHERANGHR ,\BD CFFREQ) WRZ KIFK GYIGHIE/GHUYHG | URP \KDHKREEQIVLO, \BIDOWY, WMGHONRP SDQHY CUHCRAKEMAMR\S] DR
QMWD U WDOHSE L IRHIQS &, VAR SIDQZ W' LUHRMYH (& 8&,76" WHAMH RU L IRHIQS &,V CRAFRP SIDQZ W' LLHARYH (& PAIEDKHGLO

DQ(8 0 HP EHUBVBMRU( ($ O HP BHUB\MIM DIBZ LQ) | RUDQ DCHNDMH FKDQIHR QI RWP DARQIRUME  SXUBRWHY DQG Z KRH P DI HULY \KEMPAR B XDRY \KSHYMRQLOWH
&RXQU Z KHHIW/HXBEDKHE SXUXOQMR' LUHARYH (8 $,)0 ' WANH

SQEUDMWB BVR ‘' HUH ZKIFK [P SBP HOMG L, \BD ' LUHARYH ((&R -X0 WHQUHFDINQ( 8 ' LUHARYH R 1RMHPEH

\KHE SDHAXEMADY ' IWANWH  DFRP SO LVHOMBG\RDIX@WHXGR WH: +7 GYHGROWHGAYIGHIG/LL WD KD/RGHR WH®IDO RP VSURIGHS | RUIQWHDSSHE] W
WH3DHASXEMADY ' WHAWH E LVUMGONRA SXSRAVIQDY( 8 0 HP EHUB\BIMZ WRWVEHQ) FROIGHIHG\R EHUMGHRXNGHWH( 8 DFFREQ) WRDGREBI WDV
VIQGZIWND@RY(8 FRQN  E VEMPNQWHERQN R BMGHFHWRHR \WHE H/IQRFDAGLQWHDSSHIG] R \KH3DHAGXEMADY * LWHAMHZ LW CR SRAUELON R
EHH MY 1R RSURIIORUH HP SURQ UHILP HYWDAKDYH QR \MUMRUDORUMP H AP MINRQV/DQG G QUHR® KRB/ 6 KDY \WDAU-SUAHOATD LOMIMAQ WH XHG DG RAMBAQ)
FCSMIOR 6\WDDRR ROWWDD  SHFHQNRUDDXQQMUXSMSE SHIRG R DABDKRH\ HIU , | \MAVH FRQEMNRQY CUH P FAVDIGE Dy DQ DEMCDAYH R \XEP WY D UH XQG WX
DMUWH A YLGHIG GMUMEXNRY \WHRQUIMGHNVRP SIQ PO BINXHAMADACRY EHGYIHE DARHW HWHAYIGHIB/DHSOG SRIGGWON \WH  \ HIUKRTQ) SHIRGXQGU
FROAWR) G CERYHKD/ODHG QDG |\ WHQRQ UMGONRP ST SURP SO \KEP LW SURSHUGREXP HQIIRY ( 8 UAGHNFRP SIQH/WDADHFRQARDGALHA® RUQALHA®
Bl SHYRQ/WDADH RABMG-ONQD( 8 0 HP BHUBVBMP D UHTXHWARH UH XQG RUWH QUHRWZ IWKRTQ) H HP SIRQRQD Ll \WWH (8 UAGHONRRP SDQHY SIRHWDMKH. GR QRA
KRISWHGKOUWY/| RAMHVRBIRUSUP DY SXERHR EHHIMEY | URP \WH3DUHOAGXEMADY * LUHRMH

7 KHDSSTADNRQ R \WHOERYHGARUIB-GW WHIH @ + 7 UWEANRQXQHUWHAEREBIW WHDMVRY: +7 H HP SWRQ LV \XEWRWR FRQEMRQY UHTXIUHG XQGHUWH DESTHE®
QY VOGRMHDIW ZKIFKP D YO G-B8HEQ RQ



\WHFDH DVZ HID/VR \KH | XOLED HNB, \WHWKDHKREHY R FHABO | RUP DM/ \VKFK DV ARHWP HD SIRIMROWR WHZ WKRTEQ) \Ef DIHQAR O LEDYW \HD \ABAP HON DG\
UMGHIFH FHAWLFDAY | QWY UASHRMAKDUHKRTHY WKRXTS FROKOV LW \WHURZ QLQE-SHIG-OM  DOYMRYAR GAMIP LGHZ KHMHUWH  DUH HDILEGH | RU DQGKRZ R RBEIQ VKK
W WHIH : +7 WBAMRYRH HP SIRQ

" IMUEXMWRQVR &HIMOQ & DSMUCE HHYH/

6SHALDOKGY/CBSD \R\WHAMMEXNROR FHYEQFOSAMBOUAHYHY LFOGQ) BHYHYRUIXQBYFU-DMS Z W \KDUHR [ HIQIM SUHP LXP V DOWVMG LOMMWEDIGE, \KEVFUEHY
R \KOWY/ FOSABOFRQUBXAMRYY FEBAMICCFFRXQARD P HOWP DGHE, \KDUHREHYRM] H HP SAP RHEY UAYDODINRQI XY 8 QGHUFHMEQ ALY WY \KFK GUBXMRQP D
WWIJH MY CEGILGFRP HIQWHKDQG/R \WH UBHASIHV G-BHIEQ) ROWHH IMMIHR PXUHABUR IWRURXMBEQ) SUR IMBVHYH/R WHGQWMEXY FRP SIQ DARHWP HR \WH
AVMEXNRY DOGROWHIFMODMHR \WHUHYHAR QMBS 7 KHISSIFDARQR \VKFK LXBVP D DOR KDYHDQLP SCAARQWHE EDLVR \WHKDUAY DG \WH FKDUIRMY DIRQ
R \KH \Bf CEBILGFRP H UFHYHG B\ \WH UHALSIHOWV DV Z HIDDY WH\E] U LP H CSTFCEG R W1 R, \BIDQ WMGHIWKDBKREHY P D EH\KEMAAR G 1O, \BD D/DUAKOR WH
AVMEXNROR XFK UAHLYHY SXOKOQAR WHVEP H\E UHILP H CESOFEGI R AYLGHIGY DV GARUEHG DAHRIRDS 70 5HILP HIRU IMGHIB/ [ERYH 3URGHRMH LOMIRLY \KRXTS
FROMOWHUDGYVHYLOFDHD). AMWMEXINRQ/R \KFK FEBABCUAHYHRAFXU

70 5HILP HIRU&DEMIC DLQV5 HOX H38 SRQ7WDQMHUR 6KDUH/

L, \IDQUMGHAMEYLGOY QR LQ) RABXMCHN CRIYLNY

&CBAMIDI DY RKHWDQWRH WO H5 LQ FRQGHRANRD Z LW \KH FOUY Q) RMWR DEXMCHNCAMW UD0 HGE LQEYIGOY WMGONQ, \BD |RA SXSRHY XSRQWDM HJ
I RUFRQUGHDNRQR \KDUA/DUH\XEMPARWWH\CP HV] UHILP HZ KHMHMH DUHUHD0 HEXSRO7 WDQMHUR 4 XD IHG6KDKREQIVRI? WM HUR 1 RQ4 XDU IHG 6 KDBKREQIV

, QSOMPX@U \MAK As MUy DLQV DIHNVEVRAMR \XEWAMME] DADUDMA SHIFHQAZ KHWM SDHUP D RSWRURHR \WHI RTRZ 1QJ \WUHUWILP BY

D 70 DRQXQGHM] WHMQUILP H 3UIIP HGIDGERKIDL IRH 8 QEHMHE BIMQUILP H Z KLFK LV\MHWBEDLG WP HIRUW DARQR FOSMIOI DO/ W00 HE B
, VBIEQ UAGHONQEYIGOY QRAFDLY L) RAWDBMGHW IR D SHFHQAKEVMMMY RQFDSMIDI DV Z LOYEH FKOLIHTE®! RQ D FXP XOWYHEDUY RQ DIDFDSMIC
JOQ/ GHAR O UHBYDQALCRXUHG FEBABDERW R \RHALP H QDM 7 KH P HMRGHS \KEWWAM\E] P XMAEH SOIG Z WO \WH GHOBICH | RUWH SO P HQAR \WH EDDIGFH
LGFRP H\E] GHRQWHEDLYR WH WG & CEMIDRWHYIOH AHWR FOSMIDIDQ/P D EHFDWIHG | RZ DG DI DQAVDSABDI QR WHVEP HQDMUHWD HELQWH
IRGBRZ QI | RXU\ FOLY SURVIGHE\KDAKAK FESMIOERAHY DHUBER WG LOWHT BIMOR \WH\ HOUZ KHOWH Z HMWDD HG 7KHWE WUMQP HARGLYP DOEDRY LQWH
HYHQAKDARH\E] SD HUGRY QRAFKRRHRHR WH\E R DBMEDIYHUHLP VP HMRHGLQ E DQG F EHBZ

E  1RQQFHIRIDY LOMHIFHIASRWRIR *UMSOP IR PP LQWDK  WIIPH ROWREID 3XVXOQAR DMFG! R ' HUH , \BIDD WM G-ONQAVIGOY KRBQ)
GKOUA RKHZ [VH WD LQ FROGHAIR) Z W EXMCHV CRMW P D HBRARSD  SHF-QAGEWM\E  FSODMY RQ FSMIDI QY WD) H5 RQ HIFK WEQUHUR \KH
6KOUWY 6XFK WEOUDM \if DERQ R FCSMIDJOIQY LV DEFZ HG SIRIGHG L WH 6KDWY BHQ) G-BRIWG Z WK, \BIIDD EDQV 6,0 V RUAHMEIQ DAKRU] H5 1 LQDRDC
LQMP HADWHY DG LU OQH SUAW HBRMRQ B\ WH UHBYDQAKDUHRE-UI RUWH 3 UNSDLP R TP P LOMIDR. WHILP H EHQI P OCH 1Q Z UMY 1Q GHWP H 8 QGEHUWWH
UNGOP LRCP P LGMADR WHILP H \WH | LCDGRDOL.QMP HADY 1V URSRUE®! RUDFFRXQI | ROHGH\XEWMAM\E LQUASHRWR FOSABR) DOV O HG RO HIFK WM HU
R \WHBKOWY DVZ HODV/IQ UASHRAR  FEBMIOU QY WO HG DABYRFDMRQR WP DQEDM GHAR 00 UHBYDQALGRXUHG FEBABDGRW R \WHMEP H QDMUA 7 KHD\KH
LQMP HADY LVWTXUBG\RSD \WHOHIP RQAR W RWKH, WDV DANRUMEVRQEHKOD R \WH\E SO HU B\ GBAIMY DFRIMSRIEQ) [P RQNRP SIRFHB/R
EH FUHEAMG W \WH \KDUKREURUXMQ) 1XQB/ SIRIGHG B\ WH KDUHKRTHUI RUWLY SXERH 8 QEHUWH 2 UMSDLP IR TP P QWD WILP H Z KHH DWBQMHUR \KH
KO WXV LQ FCBMIDERN \MFK WP D EHGHBERMS IURP FOBMIIOQVR \WH\LP H@DMHXEHTXHO® WD HG Z MMOQWHVIP HUADNRQKLS R G-ERIWQ\KH
\CP H\E] \ FOURULQWWH I RTBZ LQJ \BF \ HOLWY XS \R\KHI RAUK 8 QEHUWH? UMVGOUP LRCP P LMD UHILP H WHVKDUHKRGHULY RABTXULHG VR GHROUH FDSMID) DQVIQ LW

DO MY



Foo DASIREY LMW HOASRMRIR 2UNSDP IR JHAMY  WIIPH ROMRID 3XUXOQMR DWFBI R ' HUWH D) FCSABDIOGY DARXHS RQ 6KOWY KHIS
RNHZ VHWOQLQFRQGHARQ Z WK EXMCHN DR B\, \BIDQ WMGHONQANGDYZ KR KDYHHIMKWHG\WHP DIIHP HWR \KMHUILCDGADCDAHV LGFOGQ) \WHEKDBY
R DQDAKRU] HELQMP HADY DG KDYHHBRMS | RAWH: UMSDLP LR JHUMYK UHILP HZ LOEH IGFOGHELOWHARP SXBMRQR \WH DQQMOLGRUDHIQ YDOHR WHOFRXKHS
P DQIHG DAV UAXOVHYHD Il QRACRMID UHFHYHS DA HIUHG Z KIFK LV \MEMANR D  SHIFHQAGEWMM Y \R BH DSSOHG RQ BHOD R \WH Y SDHUB. \KH
P DOILQ) DAKRU HG LOMP HADY 8 QAHUWH *UMVSDP IR JHAWY WP H D) G-SUADMRQ R \WH P DQDIHS DWHV DFRXHE DA HIUHG P D EH FDWHG |RZ DG
DIDQMNRUDHLQ YOOHR WHP DIIHE DAAVOARXHGLODD R WHIRXUIRTBRZ LI \E \ HOWY 8 QEHMHE UNSDP LR IHANR. WP H \WH \KDUHKRTHULY QRAHTIXULG

\R U-SRIWCSLABD) DLQV WD) HELQIWOGRAON, MY

L, \BIDQ WMGHNQAYLGOM \KDHKRTHY KRTEQ) WHEKDWHY 1Q FROGHARD Z LW D EXMGHN CRAYYY DQG SOVGHYKLSV DQG P LOUHMEY H FOGQ) QROFRP P HALC
SDUGHIKISV

&M DY WM HG B SDIGHIKLSV DG MP LOUHMWNAY RU, MBIIEQ URGHWV RQ\WWH VDB RUGVSRVBOR  \WH 6 KDUHY KHG LQ FRCHANRQ Z W D EXMCHN CRNW DY SHWKH
,\BIDRYXGHN 7 DHZ KRD LFGHE LQWH UHASIHQM] RYHIDOWE CEG! LGARP HI RUWH HQNH P RQANQWHL \ HULQZ KIFK \WH  DUHUWHDD HS \}EWMPWR LCHRP H\RF DA

RA@Y DAV + RZ HYHJ Z KHQWH\KDHRAQ) P HHVDABDWWRHR WHDHFRQAMRY/ L D! QUHRARURUIQAUHRWOQMWVRU L. OFTXAMMRQFRMYDOH! ¥4 DG \WH
FROAWRY/ LQAFDMS 1Q WH |RTZ 1Q) SDIIUDSK | RUWH SDIDOH HP SWRQ SURVIGHS | RUFDBMIDIOQY WD HG B, WIDD UMG-OARRP SDQHY DG FRP P HADOHQWMWY Z HH
DI/ IHG \WHH FDBMDI QY Z RX@ BH \EMPNIR W] RQD SDMDD 1O DR 0P RXQAHNXBOR IRUFARP P HADOSIWIHIKISV R \WWH AesMI Qv WM HG |, QWL

HYHIMKHUHDWR FDSMUDBRWHY Z RX@ EHGHEANERT I RUDFRIRGRQAQ) [P RXQWV

UL ,\BIDQFRP SDQH/DOGFRP P HADOHMY

&CEMIIDQY U HG R, WD WMGHARRP P HIADORRP SOQH \EWRNR,5 ( 6 SUYDIM DG SXEQF HUMHY DG WKWV Z KRH VR RUSUCH SDOSXUBRH LV R FOW RAMD
BEMCHWVIRRW D/ SHIWH MIDYXGW Y. DHZ KRD LRXGHE LQWHUWY DE®H LOARP H DG DHVEVAAR 5 ( 6 CFFRGQ) W\KHRA@Y XV + RZ HHJ Z KHQWH
VKDIHROQ) P HHVDABDWRHR WHHFARQAMRY/ L D! QUARARURUIQABHRNQMAVRU L. CFTXMMRQFRAYDDH! Y4 DG U WHEKDUHY Z HIHKHG DG DAFRXQMG I RU
DVIL HG 1 LCDGADCOWHN LQWWH\KUHH\ HOUSHIRG SUHFHAQ) WHAVSRED WH\KDUHKRGHUP D HPPWR\SUHDG DR UHDT HG.J 0.Q RQ D WAL KWIXH EDY CRIRW\KRH | LYH\ HOUSHUIRG
FRP P HAQ LOWHW \ HULQZ KIFK \WHJIDQLY WD HE DG WHI RTRZ LQJ) | RAUSXUYAXDQAR DWF® R WH&,7$

+RZHMHU XQO-UDW® R WHE,7$ 2 SOMASDIRQH HP SURY WIIPH  FCBABOIOQY DUMQY 1URP WHAMSRIOR \WHGKDUV DY H HPSWRU  SHIFHOAR \KFK
MDY Z KHIDARHUP DQQ)  WVIGFOGHGLQWHKDBKRTHWAN S CEGILGRRP HOQGLVAKEMAMR, 5 (6 L WHIRTBZ LQ) FROEMRQV/DMHP HY

D \WHWKDHREQ PXWAEH KHIS Z MRAWQMIXSIRY 1URP \WH ILLIAED R WH \EZHDK P RON SUHFHAQ) WH P RO LQ Z KIFK \WH \OB RAPAY WH P RIAUHRHO®
SXUKDHE\KDUA/EHQ) GHP HE\R KDYHEHHARTS | LUKV

E  WH\KDHRIEQ P XWAEHCFFRXQAGI RUQWHI LDGFLDOWEAP HOVR \MH\KDUHRTHUDY DI L H3 | LCDGRLDCDXMANQWHI XY HOUR \WWHKRTEQ) SHIRG 7R SOMH/Z KR
SUHBOUH WHU | LQDGADOMEBRP HOW 1O CFFREDFH Z W ,) 56 $ FRRXQIY 6\BIEDGY DY/ MWKHG B\ WH , QMEDIRIOS$ FFRXQIY 6\BELG/ YRDUG WH \KDUW QR
CFFRXQMG DV2 KHIB | RAMDAQ)” DHGHP HGDVI L H3 1 LQDGADCDAHN

F WMGHIFHIROY SXSRAVR WH SOMASDAG HMW LQDFRXQY RKHWKDD\WRHZ W D SUMBIHG\E WILP HLQ CRFRUEICRH Z 1\K WH FUMMD VANRXNQ DD
BY R WH&,7$ 7KYUHIXLP HINP XWEHP FADAKHW HZ KHQWWHFCSABR) QLY BT HG Z MKRXAAQAMIXSNRD MGAHWHEHILQQQ) R WHKREQ) R \WH\KDUY
RU L WWH KDWY DUH KHEB MQPH P RUHWDQ | LYH\ HDLY DG \WWH GAVSROOLY P DGH LQ I DYRUR - HQMY CRAEHIRQILGY VR \KH \DBI JURXS R \KH VHIBU 1URP DAGDXAH
EHILQQQ) R WHILWAY SHIRGSUHFHAQ) WHRHIQZ KIFK WHJIOQW/ WO HG

G \KH SOMFLSDAG HMY FOWIH/ RAD FRP P HIADOBXMGHY DA DFFREQ) \R \WH GHIQURO\HRW LQDMFB! R \WWHE, 7$  KRZ HYHU WY BINXUHP HQALY GRA
UHBYDQWRUMKDUHKRTQIV LQ FARP SIQHY Z KRVH VHRXUMIY DUHWDEHE RQ U XDMS P DUNHV DY/ ROKH KDWY 7 KLY BTXLUHP HAP XWAEH P HADAKH P H Z KHD\KH
FSABO) QLY WD HG Z IMRXWQMUXSWRY [URP DABDXWHEHILQRQ) R \KHWLGWY  SHIRGSUHFHAQ) WHRHLQZ KIFK WHJIDQL DT HS



1 \KHD RUHP HQMNRGHG UHTXULHP HOWVDUHP HAMH FESABOERAHY P DEHROKRIEQIV DUHQRAGHSAUED URP EXMCHNVLGRRP H

&CBABDRMAY DG QHI DIYH QLAY BHE HHQ UAYHOXH DG FRUVI ROVKDUAWWDAER GRAP HAAKH UATXLUAP HQWI RUSOMASDIRQH HP SWRQ DUHQRABHBYDQKS \R WHQRQ
\If CEGICP RXQAR GYIGHIB/ RUR CFFRQMKHIR UHFHYHG LOWHWLLIV M P RQIKY SUR VR WHUMBQM HJ 7 KLY SURMMRQ CESTHY Z W UH HIHTFHWR KDY CFTXLHG GAUQ) \KH

P RQK SHURG SUR AR WHU-OI] DARQR FLBAMICERAAYRUGHI DAYHGL T HIHFHY SIRIG-GWDAKHFRQAMWRVXQE F D06 G CERYHDMP HMKAK DSIRVIMRQGRY/(RATSSO \R
SO Z KR SUHSEUH WHU | LQDGADOMBIAP HQW LQ CFFREDGFH Z WK ,) 56 $ FFRXQIQ) 6\VEIELGY DV IMKHG B\ WH , QMIDIRTO$ FFRXQIY 6\BIIELGY Y%ROG UHHIHG \R 1O
SHIXDMNRQ (& 1R R WH( XURSHIQ3 DUIP HQNIG&RXGHCR -XO

&CBAMIDBRWHVIOH FHWR ( XUR P XWAEHU-SRUAG\R WH, \BIDQWY OGP LQVADARQLOWHE LMD

0 RURYHJ WH GDIB QG \WH LQ RUP DIRQ DAY \R FEBABDBRMYIQH FHWR ( XR GHIMCQY 1URP WH\DBVR \KDUW CFFRYXQMG | RUDV 1 L H5 | LODGADODAHV
P XVABH LGFOGH LQ WH UHFRLSLHOAW VI UMD 6XFK DQ REQIDIRY GRAY QRADSSD VR STV Z KR SUMEDUH WHU | LQDGADOMBMP HW 1Q DFFREDFH Z W ,) 56 $ FRRXQI)
6\IELG/DVIMKHGE \WH, QMODIRICS FARXQIY 6\BQEDB/YROG

8 EHUFHMIQFRQBWRY/ FOSMIDI OLQ/ROWHG KDWY DT HGE AHMEQFRP SOQHVDQGFRP P HIADCHMMNY DUHOOR\KEMPAR, 55 3 DARGCY DM/
LY 1 RQFRP P HIADCHM¥Y Z KIFK DHUAMGHARD, \BD IR SXSRH/

&R QY UHXT HG RQWHVOB RUGVSRVOOR \WHEKDUWH/ B\ |, \BITBR UNMGHONSXETF RUSUYDM QRQ FRP P HIADOHQIWAY DG WKWV DUH \MEMPWR \WH\L - UHILP H GARUEHG
LQFRQLHANRQ Z L\ Fes Wbty Qv U HG B, \RIZDQ UM GHACE IGDBOKDUHRCHY RKHZ. VHWDQ LOQFRQGHANRQZ LW DEXMCHN CRRNW

Y WIDRSHMRQIXEGY DL HOVXQY

&OAABOIOQ/ D0 HEE |, WIDQ UMGHSHMRQ | XQB/ FABEDKHG SOMCQAR DWFG! R/ HMDMWH' HUHIR R HHPEHU DU \KEMPAR \RH\CP H\S]
WOLP HGARUEHSE XQG-UWH SOUDIUESK UADAY) \RWH\E] DARQUHILP HR GYLGHIBY/ UFHYHG B \KFK | XQB/ CERYH 6XEMPAR FHAEQ TP MIMRQY DG BNXLHP HON LGFOGQ) D

PLQPXP KROIQ SHIRG ASMIIDQ/UHIN HSB FHMMOQ SHMRQI XY QRAQFRIHANRQZ W D4 XD LIHG6KDWHKRWQ) P D BHH HP SWURP D) \Bf DARQU WH\KDUA/P HAA
\KHUHTXAUHP HFOMMHAR DMWFHH R \WH,\BIDQYXGHY 7 |1RJ

&CBAIDIOQ/UDD HSE |, \BIDQUAMGHON QYR HOWY XQB/ 6,8$ 9 VOJGE6,8$ ) VOUHVKEMPAR\MHVEP H\S UL HGARUEHE XQEHWH SO ULSK UHDA \R\KH\E] DIRO
WILP HR GYLGHIG/UFHYHEE KK HOMY CERYH

YL WIDQUADCHABMLOYHAR HONXQB/

&CBAIICIQY O HE B\ U-DORWERM LOYHU HOWXQBY DQG UWHDOHWBIM 6, &$ ) V DUH VKEMPAIR \WH\CP H\B UHILP H GAVAUEHG XQEHUWH SOUDIUDSK UHIRIZY \R \WH B} DIRO
UILP HR GYLGHIG/UFHYHEE \KFK HOMNY CERYH

YIL 1 RQ,\BIDQUAMGN

&CBAMIDIOQ/ UD0 HE B QRO WWIDQ WMGHIMKOUHKRTEHY Z WWRXAD SHIP DOHOAFWEEDAP HOALQ \ID  WURKIK Z KLFK \KH UHBYDQAGKDUWA/ DUH KHIB DU \KEVPAIR WH
IRWBZ LI\ WP HY

D 7WQMHIR D1 RQ4 X0l H56KDHKRIEQ) UHIIN) VR KDY OAMG RQ D UHI XTGP DNHAMKEK DAKHB KDY 1Y CRAKEMAMR\S] DARQLO, \BD SXOXOQMAR DWFG!

R \WH&,7$ , QUKFK FDH LORGHMR EHHIWURP \MLYH HP SWRD QRO , BIDQ UMGHVKRTEHY/Z KR KRTS\WHE KDWY/ Z 1\ DR, I DAKRU HG | LDGADOLQM P HAOW
PD EHUNXUHGWR I LOIDWIM HWGHAQ WHUWMGHFHRANGHR VI IRM SXSRHY

E  7WQMHIR D4 XD LHG 6KOWHKRIEQ) LV \YEMPAR \WH\OP HVY DARQUHILP HR FOSABDI DY/ U0 HG B\ WMGHNQAYIGOOKDHRTHY RAHI DIHG LQ DEXMQHN
CRRW 7 KHH RUH FOBABDIDQY U HG CUH VKEMPANR \KEVMAM \Sf DAKH IDMR SHIFHQWXQEHURH R WH UHILP HY GAAUEHS DERYH [ RUS  \BIDQ UMGHA
|GEYIGOY RAFDU LQ) RMBMCHN DRI/



7KHWY UHILP HY GARUEHE CERYH Z LOXGRABUHYHQARH CSTFDARY L P RUH I DYRIEGI\VR WHE SD HU R DQ G HMABIRYIMRQ/R [Q  CSSOFCEGI GREGIVY DIRQWHDN
ZIKN\BD 0 RWREBIE DERQWDMY HOMMGIQR B \BD SURVGH\WDAFCBABO DOV WD) HE ROWHAMSRVICR KDWY DH\KEMANR\E R0 LOWHERXQU R UMGHFHR
WH\HIBU , QUKFK DFDH \MHFCBABCI OOV BT HE QRO WMGHIANKDUHKREHY ROWHAVSRICR WHG KDWY/ Z LOGRAEH\VEMANRE 1O, \BD 8 QG-UDWFB!I R \WH,\ID
8 6 GREGI\Y WDV FOSMIDIDQ/WDT HEE WDV HONBGS 6 WMGHVWKIUHKRTHYXSROGVGROIR \WHEKDUWH/Z RXGS EHVVEMAMR\Y RQD LOWHS 6

$ WO R WH YXGIHN [ KD/ LQURGFAHG | DYRIEGIVY  WILP H DSSTFEG! W FHVEQ 8 &, V HABEDKHG RANGHR D CFFREQ) \R Z KIFK FOBAIDI QY
GUYHGIURP 4 XD LHG 6 KOWKREQIVLQ, \BIDOWY  WMGHNRP SDQHY DHCRAGENMAMR\S DIRQLQ,\ID Ul WD0 HGE L IRWHIQS &, VARP SIDQWZ W' LUHRMYH (&
8&,76 ' WANH RU IL IRMIQ8 &,V CRAFRP SIDOAZ LK LLHAYH (& HIEDKHGIQDR(8 0 HPEHUBVBM RU( ($ 0 HP BHUBVBM DERZ 1) |RUDQ DEHNOM
H AOYHR LQRP DIRQ IR SXERHY OQG Z KRH P DI HULY \KEMPAR U XDRY \KSHYIMRQ LOWH &RXQN  Z KHIH MY HXEEDKHS SXUXOQMR ' LLHAYH (8
$,)0 ' LWANH

&CBAMIIOIQY O HE B QRO UMGHWKDUHRTEHY KRTEQ) WH KDHRTEQ) \WUIRKIK D SHIP DEHAAKIEDKP HOAQ ,\BID DUH LFOGHS LQ WH SHP DHASMEEDKP HOWW
RYH.DIM DEGILGRRP HOQG DUHVEMPAR\Y LQCFFREIFHZ WWKHY WILP HIGEFDAMS| RUFDSMIDI DQVUDT HGE! |, \BIDQUAIGHWARP SIQHVRUFRP P HIADCHQMY CERYH

) LCDQRDO? IDQERANRQ 70

$ WO R/ 1R R'HPBEU LQURGAHG DI LCDADOMQOAMNRQ\Y  3) 77° DSSTFCEG! [P RY RAHY \RWHWIQIHYR WHRZ QUKISR L
KDWY/ IMWKHG B, \BIDQ MLQAKRIN FRP SDQHY \RAHV SFUD IR LU SOMASDIY) | LQDCADDIQMKP HON DY GH LGHE XQGHUDWRBH R \WH, \IIDQ&LYIOS REH IMKHG B

\BIDQ UAGHOWR SRUIDARQYDQG UL VHRXUANEY U-BUHINY HDAW LOYHAR HOVLO, \BIDQ WMGHONFR SR DR/ 7 KHUMGHFHR WHLWKHU ROWHSXERAV/R ) 77 V\WHSTFH
Z KHHWHLWKHKDY VU MMBGR | LFH

BLOFHWHUH IMMIHGR | IFHR 6\WMYDODRLVIQ, B WBQMHY/R RZ GHIKIS R \WHE KD Z LOEH\EWMRARY) 77

7KH) 77 IVGHE WHWIQIHIH R \KH U{BYDQLCDGADOLOAKP HOV DG LV JHHDD GYHGE 0O | LCDQRDOLQMP HAOY LQMYHIQ) 1QWHWDQLFRQ QG KDV R EH
SOGRORUEHRMWH W@ R \WWHP RON | RIBZ Q) WHRHIQZ KIFK WHRZ GHYIKLS Z D/ HIHG

$ IWUWH ROQIH/ IOWRGHG B WH \BIDQ YXGIHN 2 \WH) 77 UDKY DUH HIXOOWR SHHWNRUWMDQVHY R KDWY H HRXAMS LQ U XDWMS WHHEN P DUNHV RU

WURAIK P XGMDMDOMGQ) ICAOMYDG —— SHAHQNRUDDRK-UN CEGIWDQMHY YOG ROWH\SHALLE ) 77 WIXDIRYY RQWH DAKP SMRQWDAKH1 < 6( LVFRUGHHED
W XDM\WEANP DNHVRU) 77 SR WHWIQW HUR WHEKDAAKRXGEH\KEMAANR  SHIAHQW 77 \Bf (DM

6 KDUHRTHY DUH UHRP P HGHG W FRQXOWH ULQEHSHG-QNBGYDRY Z W URSHRAR\KHCSSTFDIRQR ) 77
B6\MIPS' XW

SXUWXOQARDWB! BV WU R \WH 7001 DMAKHG\R 3UMGQND HUH1IR R 2 RREHU DVIP HIGG UIXDMY \KH, \BIDQWEP S GAN 1P SRUD G
ERIR \XEVAMR FHISQ FREGWR)/ DWIPS GAV PD EHGMH DAMKH IDMR  SHIFHQARQ WH P DHAYDDH R \WH 6KDUY 1Q FROGHARY Z W \WH SHIRGF USRI
FRP P XQFDIRQY \VHAE, | \BIIDQ | LDGADOLQAMIP HADUHY AR \WHUFCHQWV Z LW UASHRANR 0O 1 LCDADOIQKIKP HONV \XFK DV \WH 6KDUY Ll G-BRIMG Z W DD, \IIDQ | LQOGALC
LQMP HADY RUZ W 0), \BIDQSHP DOHWAMBEDKP HWR DI RUALIQILDCADOQMP HAOY 7 KHWEP S GAN FOQRW] AHHG( XIR IR SD HYREHAKLQAIGOY

7 KHWIP S GAN CSSIHAR Q) LQYHARUZ KR LY DFTHIVDY GH LGHSLOWHUH XOMRY/IMKHGE. WHYONR \BID RQ-XCH R CQHQMWY WDV HVHY/IQM) IRP D
EDNGQ) | LQDADCRUQAUDFHIRAW Z WQWKH, VIIDQ\MUMRLY

70 ROWHO DOHR ) LGDQRDCS RAMMWAY+ HIBS$ BIRDG

\MDQLNG-?'MHYLGOV FHVEIQ SDNGHIKLSV VRAHIV WP STAL. 05 QRO ARP P HUADCHQMY KRTEQY | LCDQALOCCRRYANA CEURDG\KDEH JHH.DD \VEMPAR\Y RQWH
YOOHWHIR 3,YD



,YOHCSSIH/DADWDMR  SHFHMRQWH YOOHR WH I LDGADOCRRNWY DG LY GXH LQ SRSRMRQ R WH SHFHQBIH R RZ GHYKLS DQG \WH KRTQ) SHIRG 7KH YOOHR
I LDGADCORARAY FRUMSRIB/AR\KHP DINANDOHDAKHHIGR HIFK FOBEE HU RUDANHHIGR WHKRTQ) SHIRG Ll W/ QRADYDIDE®! \KH UHBYDQAYDOH LY WHQRP LDCRU
WHUHEP SWRQYOOH

$ W FHAWVIHHD® JWQAMGIRUDQ GHAZ RW\E] SOGIRRDGE. \WH, WWIDQ W GHINE YLGBOLQ UHDMRQWR \KH\OP HI LADGADCCRRYNAY LQDBQP RXQNRMW AHHAQ)
\KH, YOHGH

' HEYR \KH I LQDQADCCRMYMNAY KHTS CEURDG KDYHWR EHLQHWGLOWHLGRRP HVE MOQWR EHILGGLO, \BD B\ \WH, \BIDQUAMGHNGEYIGOY
70 0 RQRLQ) 2 EQIDARY/
,QAVIGOY (RQFRP P HIADOHQIMYAY DQG FHYSIQ SDNVGHIKLSV 1O SDMAX@L VRAHY HP STAL RUMP LOUSDNVGHIKLSVIQ CFFREDFHZ W OMFG! R \WWH78,5 UMG-ONQ

ABD IR SXUBREY DUH UTXUHG R BERWOQWWHU\ FO® LGFRP H\E D |RUM P RWRLIQY SXUBRWY WH TP RQAR HRXUAMY DQG | LCDQRLCOLQWKP HON LGFOGQY \KH
6KOUY KHISCEURDG AU DB \ HIU | URP Z KLFK LGFRP H\S CEGILO, \BD P D EHGHIVHG

, Q UADRQ R \WH 6KDW \WAK BRI REQIDINRQ KDIDQRACESD Ll \WH 6KOWY DUH QRAKHTS CEURDG DQG LQ Q. FDH Ll \WH 6KOWA DU G-BRAMG Z W O, VIO | LQDGALC
LQMP HADY WDAQMYHIHVIQWHFRTDRNROR WHUHBYDQAFRP HOGEWHLQMP HAOY CESTHEWHGHZ MKRTQ) RAKEWMMAMWE RQDQ LOFRP HGHUYHG| URP \KFK GKOWY/

» QHAMUQRHDQG* LW I

6 XEMRAAR FHIBOH FHBWRQY , \BIDQLQKHARGFHDQG U LY IHHDE SD CEGIROWIQIHYR DAMHVOGGUWIKW LGFOAQ) KDWY L B WDROR G-DX RUGRDIRY/B
\BIDQ UMGHW HYHDLL \WHWEQW HUHE DXFN DUHKHT RANGH, \BD DG L B UDRQR G-DK RUGRDIRYE. QRQ, \BIDQ UMGHIN BXWIP WG R WO HUHE DAHV GFDMGLQ
ABD Z KIFK DUHSUAKP HGE. @ WRIGFOGH\KDWVR |, \BIDQ UMGHWRP SOQHY

6 XEMPAR FHIBOH AFBNRDY/ WO HYR DAHVDQG UKW LGFXAQ) WHEKDY ROGDNRUB JUWDHIHHDI \KEVAAR LQHIMIGRH DG JLVWE

t DADWDMR  SHAHOAQFDHR WBQMHY P OGH W \WH \SRAH RUUHDYHY 1Q AUPACH RO WH SRIRQ R \WH JGEDDCHAYDOH R \WH MU HUHG DAFV UL DQ)
H AHEQ IRHIKEHHIADY ( XR

t DMDWMR SHAONQFDHR WM HYP DEHR UHIRYH/ R WH | RO G-I UHH RUMHDMHY LQ OF. \R\KMHWLE GIUH LQWHFDHR NI HY/\R EURKHY RUMMAY
WH  UDMLYCSSOFCEGIRQD ROWHSRWROR WHJIGEDOCHAYDOHR WHWEQ HIHGDXAV U DY H AHEQ) IRMHIAKBHHIADY ( XR s8]

 DOWMR SHADAQD) RMUFDH

I \WHEHHLIADY R 0O WA MU HULY DQLQAVIGAOY W DVHYHHAMVEQN SXMQAR/ ¥ 1R R ) RO IKHIMIFHRUJUE LY CBSTHG RI® RQWH
YOOH R \WH DAHAREQY HIFG 1O H FRW R ( XIR DAKH UDAY [CORDMG CERYH G-BHIEQ) RQ \WH IHIIRQKLS H MY EHE HHD \WH G-RHDHS RUGRQRUDQG \KH
EHHLADY

8 6 ) HSH.DOQ GFRP H7 0 &RMCGH.DARY
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P DALIDCY HINGHARY LQRUDMQ) FRONRORZ GHT Y, DUHIHWI RUDGHDXAR. R \KSSRUY GREXP HBANRQ! RAWHP DRI HP HQABMEY. DQGCBSURYDCDRYLANA
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DQGP DQEQQ) H | HAYHLQM QDOFRQAMRORYHUI LGDGADOUER MG 1Y DFRQMXRXVH | RVWKDAHTXULAY P DY HP HOAR CQNA.SDM DQG U-ERAR PO HYLQ RAUBXMCQHW HARGRP LE
DGUHXORY HMURP HWVDIGWH SHIGMIQL LWV
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WP HADNRQ RNV GAFUEHG CERYH
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DXQWHYFHY Z KIFK P D EH CBSURYHG LQ CFFRUEIGRH Z W CESTFCEG! XV DG BIXMIRY [UH SUHCSSURVHG B RXUDXGWARP P LWkH |, Q SDMFX@L SXXOQAR RXUDKGW
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$VDUAXOWR \WHIRUIRQ) H HP SWRYY RAUNKDUKREHY P D QRAKDYHWH\CP H SURKRINRQY O RUGHG VR \KDUHKREHY R FRP SDQHY \KDADUH \XEMPAR DR \WH 1 < 6(
FRUSRUDMJRYHIDGRHUTXUWP HOV

3EDHWHHRE WP ' LUHARLY 6HIRUO DQIHP HMDQG( PSR HV D53, WP %$ GRG0 QRPDIRQ+ 0 HPRIDQGP R $WRADMRQDQG% / D2V |RUIXWKHU
LQRP DIRQ
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7 KHU- RDQMDY DERSWG R, QUGHU7 WDAQY 3RIA JRYHAQ) WHSXUKDH \DBIDQGRMUAVSRIMRVR \WH U MOV \VHHUMEVE. GLHARY \HQRUP DIHP HONIG
HP SE HH/ KDALY UDRIED GALIQHE VR SURP RIM FRP SIDFH Z LW CSTFLEGY LOUGHUMDAQ) OF V XGV DQG WIXDIRYY G DIODSSIFTEGI QW) VBEISY $ FRS. R WH
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© HEHIHYH A BN LFOGQ) WH XVH R DMYIADOIQMMIHFH LVNA R WH &RP SIQ. CRKIHMGY) W VRDMILE JROLY DG REMAMYHY %DHS RQWH DMMHR RXU
BEXMGHNDOGWHLQBMY 1QZ KIFK Z HRSHIDM Z HOWHI DAHGZ W DYDUHV R A BHYHRXUMY WUHDVIGFOGQ) SKMAQ) HP DY UDQIRP Z DUHDABANY P DIALRXV DMIFKP HQN \RALLC
HYILGHHICY DAGFNY DG GHIDOR \VHYLEH DAEFNY TP R REHY 2 XUPXWIP HY \KSSTHY \KEFRQMFRLY DQG SDVGHY | CRH VP LOUR BHYHRXUMY WDV DQG D R BHYHRXUW
LGAGHONP SCRII XVRUDQ R WHAHHM/FRXESP DMIDD DEYHYHD O HAWRXURSH.DIRYY SHIRIP DOFHOGWAXAVR RSHDIRY/

2 XULQ RUP DIRQVHRXUMY RUIDG] DARQKDVLP SBP HMG DJRYH.CDGFHWIKAMUHDQG SURFHWH/AR DAHW IG-QM P DEHDG HERWA BHIHRAUWY UMY HHIDIHWMLG
SOV VHLYLFHSURYLGHY\R FROBAWAYDODIR/R . RXUNVHRXUMY FRURY LOFOGCQ) WY ERKWHGHLI QDG RSHDMRICH | HARYHHWR VHRXUMW FRURY

,QWHHHDAR DR LCAGHNVZ HIQMEG\R | RTBZ RAUMARXUMY LGAGHIP DDIHP HOASUIRFHBUY Z KLEK RAECH WH BV \R EH I RTBZ HG 1 URP LAGHAGAMANRD R
P MJDIRY WFRYHY DOGCRNIFDIRY LFOGQ) (R LQJ I XQRRICODY HI - BIDD FRP SIDGFH DG LQMIDODXAW DvZ HOD/AVHIRUGDEHIKLS DQGWHYROLS DG SRMMID
FXWRP HY DvOSSURSUDM

2 QD UIXOUEDLY WH&RP SO0 D] HY LW LQMGHAEDHS VHYLFHY DOG SHIRIP V SHIHRDARQ WAV DG DN P XTMRQY VR DAFWY WH SURKRIRQ DOG \WH GHMRNRD
FLSCELOMAY 7 KHR EHYHRXUMY FRP SIOQFHWEMY R DXV LY FHORDED HYDODOAS CRIRWWH &RP SOV JGREDOVAMY DG EXMQHW DQG RSHIDIR IO XGARDY 5 KAV DH KD
Z1WMOQ WH &RP SIQ V UHBYDQABXMGQHW XQW DG CRRW JEEDDIXQRIRY/ 7KH &RP S0 LP SBP HIW FRUMRARYH P HDKUAY DQG LB SURYHP HOACFIRQY LQ UMSROH R \WHH
SURFHAHY DV CESURSUDM * DI FODWMILFDARQ DQG SURMANRD \RRY [UH 1O SOFH \KFK DV \KH LP SBP HQBIRQ R D \GHALLLF SURFHW DQG WRKQRBU\  OIP HS DAGHARNY DQG
UHSREEQ WRCECRP DODWIGZV

* RHQDGFH

7KHYROGR ' LUHARLY DOG RXUS XAW&RP P LWWkH RYHYHH P DEDIHP HOAY SURFHWHY I RULGHQI L) DG P MUDIY UMW LFOGQ) R EHYHRXUMY UMWY R KHS DIQRXU
UM\ H SRAKUHZ 1K RAUMADRMILE REVIRIYHY 6HQRUBDG-IKLS LFOQQ) RAUSKIH ,QRPDIRQ2 11IFHJ &,2  KDYHGHYHBSHS DSURFHIMR U XOLD EUH WHS XAWERP P WkH
DIGUROGR ' IWHARYRQRXUR EHYHRXUMY DOGLGQ RUP DARQVHRXUMY SRIAHY DG SURFHEXUY DOGWHURDGR! * LHARY Z L@EHDSSUMAGR A BHYHRXUN LGRGHOVGHHP HE\R
KDYHDSRMMICP DMIDCIP STRARQWHE RP SO



2 XULQRIP DIRQ \HXUW RUDQ) DARQ BGE RXU&,2 LV UASRME® | RURKURYHIDIQ RUP DARQ VHRXUMY VADAD\  SRIA A EHUMUHDAGHARIRD DG UASRQH R BHU
DURKLWAMUH DOG SURFHWHY | ROWH VXU R RAUHQMSUMA GHEZRIN LI RUP DINRQ DAHN DG P HAFDOGHYIFHWRKGRBILHY 7 KH &, 2 IV RUDQ) DARQ P RQRY DQG P DIIHY DG
ZRWR GO DO DAAN R EHIARXUMNY UM \RURKIK YDURXY WRKQRBILHY BARXUAHY SURFHAHY DQG SRIAHY \WDADUH B XOLD XSCDMS \R DDIQ Z W \WH ADQILQ) MDA
OBABH RUHYRILQ) BMCHNVQHHB/DYZ HIDY I GEDCH XDRY BTXUHP HOV 7 KHPXUHA, 2 DOGKLYRUDQ] DARY FRP SUMAGR ERK LQMIDCDGH \MCDOARXUHY KDH
H WRLYHLQ RP DARQWAKGRE)\ DG SIRIUP P OQDIHP HQA SHIHGRH 7 KLY RUIDQ] DINRQ P DO HY DQG LY AR HKDGAQ) DG EXTIQ) DO HMSUMH VHRXUMY KR
Z 1\ \KHXGWP DMJIROCR SUYHOMY) A EHYHRXUNY LGAGHOMVR \WHH \MWVHDUE®! Z KIBIVP XABGHRXO HIDILQ) LOH I RWAR P LQP [ HWHEXMQHN P STRAKRXG DQLGAGHA
RAPXU

&\ BHYHRXUWY UM\ DG WUV LGFOGQJ DVDUAKXOR DR SURYIRXV A BHYHRXUW LCRGHV KDYHQRAP DMUDD LP STRAMG DG DHQRADIRIED H SHAKMG R P DMUIDD
LP SRV RURXURSHIDNRQ/\R DM + RZ HYHJ Z HUHRIQ] HWH HRYHUHYRONQ) A BHUUMN @QB/ADEH DG FOQRABURYLGH DR DWXUDRHY/ \KDAZ HZ LOXRNEH \MENRWR DP DMUIDC
A BHYHAUWY LAAG-OAQWHIXMAH 6HH,\WP - $ 350N) CARY |RUDGVXWROR R BHYHRXUMY UMWV
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7RWHYROGR ' IUWHARYDIG6KDWHKRTHYR 6\WYDDR* URXS 6S$
2 SIGRQVRQWH) LCDGRDOB\VIAMP HOVDQG,, QMULDOS RMWRCRYHU) LQDGADCS HSRUAQ)

- HKDYH DXQWG\WH CDFFRP SO0 LQ) FRORIEDAG AP HOVR [ LCDADCSRMROR 6\WWYODR* URXS 653 DG IWKEMADUHY WH3&RPSI)* D/R ' HHPEHU DG

D05 \WH UHDAG FRORICDM WIAP HOV R LGFRPH R FRP SUKHUYH LGFRP H R FAKDQIHY LQ HIXW DQG R FDWK [ BZ VIRUHIFK R WH \KUHH\ HOWY LQ WH SHIRG HIGG
" HHPEHU LFOGQ) \WHUHIDAG QRAV FREBARYHD UH HIHG\R DV \WH?E FRORIEDAG | LCDCADOWBAP HOV  © HDOR KDYHDX@WG WHERP SIQ VIQMIDCFRQURCRYHU
ICDADOWERWY D/R ' HRPEHU EDAHG RO FUMLID HABEDKHG LQ , QMIDO&RMRD , QAMIWDAG ) P HZRIN MG B \WH &RPPWH R 6SRQRUCQY
2 UOQ] DIRYR WH7UWDZ D &RP P MIRQ &2 62

, QRXURSIQRY \WH FRORIEDAG | LDGADOWTAP HON U HIHG R CERYH SUMQNOL®  1Q DOP DMIDOWASHRAV \WH I LOCADOSRMROR \WHE&RP SIQ DVR ' HAHP BHU

0% DOGWH UAXOVR | W RSHIDIRQY DG W FDK | BZ VI RUHTFK R \RH\KUH\ FDWIQWHSHIFGHG-G' HHP BHU LQFRQRP W Z WK ,) 56 CFFRXQIY BB/
IMM-GE WH, QMIDIRICS FARXQIQY) 6\IQELE/YROEG $ OR LORXURSIQRY \WHERP SI) GG GRAP DQEQ 1QDIP DMIDOUASHRNV H I HRARYH LQMIDOFRQNRORYHUI LQDGALC
WBRWY DVR ' HHP B EDVHG RQ FUMAIID HXBEDWHS 1Q , QMIDO&RQARD |, QMIWDAS ) P HZ RIN IMKHG B WH&2 62 BHFDAH P DMIDOZ HNGHARY 1Q
QM EDOFRQARCRYHUI LCDGADOERWY H IMMGDVR WDAEDMUHDMGWR L DQLCH | HAMWHFRQURCHNURGP HWGHWR\WHOAN R\ LAHW SHIHFHIQ&RP SIQ. SHIRQGHIQ
RSHIDAY WH&RP SIQ VM WP R LQMCDOFRQUROLQ D H 1 HARYH P DQGHU L LGH | HRARYH FRQRY RYHUPHAEQ | LDRDOWBAP HON CFRRXQIV DQG AVFBRXUAY DQG \WH SHIRG
HOG | L(DQADOUERWY SURFHW LFXQAQ) P COMONRXUITOHMHY DG VHIBIDIROR GV UL LQH | HRARYH FROURY Z [\ UASHRAIR CFRHW P DD HP HADQG SIRILIP FKOQIH
P DQOIHP HW7 SURFHWHY LQ SOMAX@UZ LW U0 DG VR XVHUCFRHW JUIRAY) D5 SHIRAFIOYDIEDAROR  XVAUDAKRU DR FRURY R HOXUH CESURSUDM I BIDIRQR GAMY/
DQGP LGP XP SUMBIHIFAHN SUGHSBIDG SURSHUDGGWP HY GRAXP HDIMRQR FKOQIHCSSURYDOFRURY

$ P DAUDOZ HNHWV VD GHIAHR  RUDFRP BCDIRQR GHIFHAHY LQ LQMEDOFRQNRORYHUI LCDADOUERMY  \KFK \WDANKHLH 1Y D U-DRQEE®! SRMELON \WDAD P DAMIDC
P IMABAP HOAR WH DOQMORULQMIP | LCDADOWIAP HON Z LOGRAEH SUYHQMG RUGHARMS RQ DWW HD EDUY 7 KH P DAIDOZ HINGHAHY UH HUHG \R CERYH DUH GAAUEHG LQ
0 DG HP HQWV DQQXOOUBRWRQ LQM QDOFRQURORYHUI LDCADOWSRY) CBSHIUQ) XQGHU,WP & HFRQUGHIG\MHVH P DALIDCZ HINGHWHYLQ GAMP LQQ) WH QDM WP LY
DOGH \WWR DAWMIVISSOHGLORUDGWR WH  FRORICDMS | LCDGRLCOWIAP HON DG RURSIQRQUHIDAQ \WHH I HANHHWR \WHE&RP S0 IV LQMIDCFRQMRCRYHU
I LQDCADOB BRI GRAVQRATH HAARXURSQROROWRHARQRICDMS | LDGADOWBM HON

YDUVIRJ2 SIQRY

7KH&RP SIQ VP DI HP HQM UMGRQUEBH | RAHHFRQRIEDAMS | LQOGADOWIAP HOV | RUP DQBIQQ) H | HRARHLQM QDOFRQURCRYHUI LCDGADOUWSRINY) GG | RUMWDRAAP H
R \WHHIHRYHHWR QM ODOARQMRORYHUI LDGADOUERWY) LGFOGHE LOP DRI HP HQW/ UHBRIWWH HUHG VR CERYH 2 XUUASRQUELOW VAR H SUAWVRSIQRVROWHE&RP S IV
FRORIEDAG LOGADOMIAP HONV DO RQWHERP S0 VIQMIDOFRURCRYHUI LDGRDOUSRINY EDHGRORXUDGW : HOHDSXETE CFFRXQI) [P WIIMMBG Z WK \RH3XEQFE
&RP S $ FFRXQIY 2 YHUMIKWARDEG 8 QWGO\DAY 385 2 % DOGDMHUIXUHG\R EHLQE-BHIG-QIZ W UASHPARWHERP SO0 LQOFFREDGFHZ MWHS 6 1HEHDOHRXUMEY
@Y VDG \WH CESTFEG GV DG U XDIRQVR \WHEHXUMIYDQG( [ FKOQIH&RP P MWRQDIGWH3&$ 2 %

: HAROGANG RAUDKGEWLQ CRAREDGRH Z W \WH GG/ R \WH38$ 2 % 7 KRH WEEDUBY BTXLUH WDAZ H SOQ DQG SHIRP \WH DXAW\R REELQ UDREE®! DAXKUIGRH CERA
Z KHNHUWH FRORIEDAG | L(DGRDOWEAP HQV DM IWHR P DMUDOP DWKEAP HOVZ KHKMHUGH R HURURUIUXG DQG Z KHAMHUH [ HARYH LOMCDOFRONRORYHUI LDGRLDOU SR
Z D/P DQEICHSLQOUP DMIDOASHFN



2 XUDGW R \WH FRORIEDMG | LDQROOWEM HON LFOGHG SHURUP LQ) SURFHGKUAY R DAFW \RH UMY R P DALIDOP DWKEIAP HOAR \WH FRORIEDAG | LDGADOMEIAP HOV
Z KHMHUGH\R HIRURUIUDG DQGSHIRIP LQ) SURFHEXU/ WDASRIG \R WRHUMY 6XFK SURFHBXUW/LGFOG-GH TP LQQ) ROD\MMEDLY HGHIFHUHIDAQ) \WHIP RQNOG
QAVFRKUAVLQWWH FRORICDMS | LADGRDOWBMP HIV 2 XUDKGW DOR LQFOGHE HYDDDMY WH DFFRXQI SUGRLSBY XVHG OG LI QU LFDQASKP DVP DEHE. P DEIHP HWDVZ HT
DV HYDODMY WH RYHIDSUAHIBIRO R \WH FRORIEDAG | LCOGADOWEA HOV 2 XUDGWR  LQMEDOFRQNRORYHUI LGDGADOUERWY L((FOGHS RBEQQ) DO XQGHMIEQ) R
LQMEDOFRQARORYHUI LCDGADOWSRMG) DALY \WH UM \KDAD P DMIDCY. HINGHWH MV DQG\MANY) DG HYDODMY \WHGALIQDQG RSHDAY HIHANHHWR LQMIDOFRURC
EDHG RO \KH DAMHWHG UM 2 XUDKGW DOR LFOXGHE SHURUP LQ) \KFK RMHUSURAHBUY DY Z HFRQUGHIG GHFHADY  LOWKH AP IR HEHIHYH\WDARXUDKGW SIRYIGH D
UWDRIEGIEDIYI RURURSIQRYY

" HIQWRQDQG/ P MMRQVR , QMGDOR: ROMRCRYHU) LQDGADCS HSRUAQ

$ FRP SO0 TVLQMEDOFRQNRCRYHUI LQDGADOUBRYVY 1D SURFHN GALI GHE\R SURVLGH UHDRTEG DAXUIIFHUH DAQ) WHUHICEON R | LOGADOS SR DJG\WHSUHSODNROR
ILCDQADOWBAP HON | RUH WCDOSXUSRAY LQ CAFREIFH Z WK JHIHIDI CFR-BIAG DFFRXQIY) SUCASBY $ FRP S0 v LQMCDOFRQARORYHUI LADGADOUW-ER Y LFOG/ WRH
SRIFLHYDQG SURHBUAAKDVL. SHBQW \WHP DOMDFHR UFRB/AKDMOQ UDRIEGIGARO DFFXUDMD DOG| OO UH GRAKHWIQLANRY DUG AVSRMRY/R WHDAHVR \KH
RS L SURYIGH UDRIE®G! DAXUDGFH WDARBQORNRDY D UFRGHE DV GHRHAWDY R SHIP IMSUHSOIDNRQ R | LDQRDOEAP HQW LQ CFFREDGRH Z W JHHDD CFR-BAG
CFARXQIY SUCA SOV DOG\WDNHFHSWOQGH SHIBVWUVR \WHARP SO UHEHQ) P DEHRQD LQOFFREGFHZ W DAKRU] DIRQVR P ODIHP HQADQG AUWRRY R \KHFRP SO
D06 UL SURVIGH WDRIEG! DAXUDGFH BIDAEQ SUHYHIIR) RUP HD GHARIR) R XQDAKRU] HG DFDXOMMRY XVH RUGVSRIMR) R \iH FRP SO0 v DAVHIV WWDAFRXGS KDYH D
P DALIDCH | HAARQ\RH | LCDQRLCOWEAP HOW

YHDAHR W LGKHHAIP WANRYY LQMCDOFRQNRORYHUI LDCADDWERWY P D RABUYHNRUGHARAP [VABAP HOV $ OR SIRMANRQ/R [0 HYDODIRQR H I HRAMWHHN R
1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQUIRY P D BHFRP HIDGDOM EHFDAHR  FKOQIHY LQ FRQBMRY RAKDAKH GOUHR FRP SIDRH Z LW WH SRIFLHY RUSURHBAUY
PD GAMIRDM

&UWADGH XGWD DAY/

7 KHPUMFDODXGWP DARUFRP P XQEDMGEHBZ. 1VDP DWUDIMQY | URP \WHPXUHQASHIRG DXAVR \WHFRQRIEDMS | LD DOWEAP HOMKDAZ D/FRP P XQFDAG RUUHTXUUHG\R EH
FRP P XQFDMG R \WH DXG@WARP P IWH DG \WDWL. UHIDAW R CFFRXQIV RUGMWRBRAUA/ \KDADUH P DALIDOWR WH FRORIEDAG | LDROOWIAP HQVDQG (L LQYRYHS RUHGHADD
FKOBQILQ) \KEMALYH RUFRP SB] MGIP HQN 7KH FRP P XQFDIRQ R FUMFDODXGWP DY GRAY RAIGMULQ D) Z D' RAURSLQRY RO \WH FRORICDMS | LGDADOWBAP HOV
\ENHQDY/DZ KR! DIGZ HOHGRAVE FRP P XQFDIY \WH FUMFDCDXGWP DIRWUEHEZ  SURVIAQ) DV-BODAMRSIQRQRQWH FUMFICIXAWP DHURURQWH CFFRXQVRUGVFRXUAR
Z KIFK WHDM/

SRARIEDMS) LDCADB\INP HQV P SDRAAR 3 HVRQUHODQG & RQRRY' 5 HIWG\RY) LQDQADCS HESRINY

7KH FRP SBIMHW DQG CFRXAUR. R \WH FRORIEDAG | LQOCADOMBAP HOV LFOGQ) \WH | L(DURLDOFRIAMRD UKV R RSHDIRYY DG FDK 1GZV 1V G-BHIGHARY 1Q SOW
P DQIHP HW CHAOW \R L P O.QEQ DY H I HARYH FRUROHYLLRP HGH VR WH OFN R X LAHQAY SHIHFHIQ &RP SD). SHYRQGHOLQ RSHIDIY \WH &RP S VM WP R
LQMEDOFRQNROLQ D) HIHRANH P OQHU L GALIQ DJ5 P OQEQ H I HARYH FRQURY RYHU AHMEQ | LA DOMBAP HWV CFFRXQIV DG GVFRKUY DGG WH SHIRG HG | LQOGADT
WBRWY SURFHW LGFOGQ) P DQCOMIOHMHY DG VFIUHDIRQ R GANY L. GAMLIQ DQG P OQEQ HI HARYH FROURY Z W UASHRANR CFRHW P DI HP HADQG SURILEP
FKOQIHP DQIHP HW7 SURFHAAY LQ SDMFX@UZ 1\ U0 DG \R XVAUCFAHW JUDQINY DQG SHIRAFDOYDIEMROR XVHUDKAKR ] DR FROMRY R HOXUH CESURSUDM\HI I DIRQR
GAMY/DGGP QP XP SUYIGIHOFFAHW SUCFS®ID0G SURSHUDG WP HY GREXP HQEMRQR FKOQ) HISSURYICFRQARY

7 KH SUGRSTOFRQUGHDIRYY | RURUGHMP LDNRQWWDASHURP Q) SURFHEKUA UHDIY \R \WH FRORTCDAG | LCDGADOWIAP HQV 1P SCPAR- SHYRQIGHDDGE FROMRY UHDAMG \R
ILCDQADOW-ERWGY 1Y D FUMFDODXAWP DAWUDB\WH KUK GIUBHR DXQWUMGIP HOMXEMRINW DG HIRWQ SHIRIP LQ) SURFHEA DG HYCODMY DXAWGHTFH UHDMG\R
EXVGHW SURFHWHVKDATH HAWFHIBEQ | L DGRLDOWEMP HOATFFRXQAEDDGRHY DQG QVFRKUAY $ VGEAUEHGLQWKH? 2 SIQRQVRQ\KH) LDGADO6\BRP HNVDQG, QAMEDO& RQMRCRYHU
) LCDQFLOCE FBRWY” VHANRY P DMIDY. HINGHWHYZ HHLG-QWIHGDVR



" HHPEU UHDAG R L DQ LQH | HARYH FRQAROHYILRGP HQAGH R \KH @FN R\ | LAHQAH SHIHFH 1Q &RP SDQ. SHYRQQHDIQ RSHDI) WH &RP SDQ VM WP R
LQMEDOFRQARY LQ 0Q HIHRAH P OQQHY LU LGH 1 HRAYH FRORY RYHU FHMEQ | LDGADOMEMAP HWV CRRRXQIV DG QVRRXUAY DQG WH SHIRG HIG | ((DRLCOUWSRMG) SRRV
(FOGQ) P COMONXIOHOMHY DQG VFIBIDIRO R GV UL LGH I HRRYH FROURY Z 1\ UASHRWIR CFFHW P QDI HP HQADGG SIRIUP FKOQIH P DDIHP HQ 7 SURFHRAY 1Q
SOMFX@UZ 1\ U0 DG \R XMAUDFFHW JUDQIY) DQG SHIRAFDOYDIEDMROR . XVHUIDAKRU] DR FRQURY W HKUH CESURSUDM VI BHIDARQR GANY OGP LGP XP SUMGIHCFRHY
SUGAS®IONGESURSHUDIGMP HY GRAXP HIBINRQR KO HDSSURYDOFRQARY

$ GIHMQ \WHP DIRULQYRYHE SHURIP LQ) SURFHGXUHY DQG HYDODMY DAWAMGHTHIQ FRIGHANRDZ LW I RIP 1) RAURYHIDIRSIQRQ ROWH FRORIEDAG | LGDGADOWBM HONV
7KAH SURHBUV IFOGS TP RY RKHY HYDODMY DQG GHALP LQQ) WH (DMUH DG H WINR  DXAWSURAHEKUA SHURUP HG DGG HYLGHIFH REEIGHS \WDADUH UASROLYH \R \KH

P DALIDOZ HNGHARY LG-DINLHG 7 KHH SURRHGUAY DOR LGFOGHG L \MAMY WH FRP SBIMIHW/ DQG CFRXUIR. R SHIRG HIG | ((DAOOWERWY)  LGFOQQ) \WH FIDAL LFDARQ DG

SUAHQEIRQ R CFFRXQV OJG GWRKUY D06 L P OO WY \WH FRP SOIMIHW DG DFRXUIR. R VWP WHBRW RURKHULQRIP DARQ JHHDAG B WH &RP SIQ IV
LQRIP DIRQM P V

V 3URZ DMKRAHRRRSHY6S$
7WYDR \BD
0 DK

: HKDYHHYHGD/WH&RP SO fVEXAVRMHH



6WHYDQDWR *URXS 6 S $

&RQVROIQGFRWHG/WDWHPHQW
| ROWH\ HWHGEHG' HRP B DG

1R
S5HYHQXH
&RVW RI VDOHYV
* LIRW3LRIW

2WKHU RSHUDWLQJ LQFRPH

6HOOLQJ DQG PDUNHWLQJ H[SHQVHV
5HVHDUFK DQG GHYHORSPHQW H[SHQVHYV
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV

2 SHDAMY 3R IW

JLQDQFH LQFRPH
JLQDQFH H[SHQVH
3RIMHRHT O]

,QFRPH WD[HV
1 HABLRIW

1 HAB LR VDAUEX\VEEBIVR
(TXLW\ KROGHUV RI WKH SDUHQW
1RQ FRQWUROOLQJ LQWHUHVWYV

( DUQLQIVSHUNKDLH
%DVLF HDUQLQJVY SHU FRPPRQ VKDUH LQ (85
'LOXWHG HDUQLQJV SHU FRPPRQ VKDUH LQ (85

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LOWHJUDO SDUW RI WKH &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV

)

) RUWH\ HDUHQGHG' HRHP EHU

(85 WKRXVDQG




6WHYDQDWR *URXS 6 S $

&RQVROLGDVWHNG RMWIRWBBHKHQVLYH LQFRPH
|RMWH HWHGEG' HHP B 0

) RUWH\ HDUHQGHS' HRHP EHU

(85 WKRXVDQG
1RM/
1 HABRIW

*DLQV ORVVHV IURP UHPHDVXUHPHQW RI HPSOR\HH GHILQHG EHQHILW SODQV
*DLQV ORVVHV IURP UHPHDVXUHPHQW RI WKH DJHQW WHUPLQDWLRQ SODQ
7D[ HITHFW UHODWLQJ WR WKRVH FRPSRQHQWYV RI 2&,

2 WHIFRP SIHKHMYHLORRP H QW WIDWZ LAOQRAEH FOWI LHG VXEVHTXHWD R SLR IWRU
W

([FKDQJH GLIIHUHQFH RQ WUDQVODWLRQ RI IRUHLJQ RSHUDWLRQV
&KDQJHV LQ WKH IDLU YDOXH RI FDVK IORZ KHGJLQJ LQVWUXPHQWYV
&KDQJHV LQ WKH WLPH YDOXH HOHPHQW FRVW RI KHGJH
7D[ HIIHFW UHODWLQJ WR WKRVH FRPSRQHQWYV RI 2&,

2 WHJFARP SUIHKHMYHLOARP HWDP LIKWEHFOWI LHG VXEVHTXHQ® VR SLR IMRUBRW

7 RECRMHUFRP SUKHMYHIGRRP H GHAR WY

7 RBCE.RP SUKHMYH, QFRP H

$ WUEXWEBIVR
(TXLW\ KROGHUV RI WKH SDUHQW
1RQ FRQWUROOLQJ LQWHUHVWYV

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LOWHJUDO SDUW RI WKH &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV

)



6WHYDQDWR *URXS 6 S $

&RQVROLGDWOW RWOWBMFLDO SRVLWLRQ
DV HHP BHU oG

$W HHP EHJ $W HHP EHJ

(85 WR\DQG
$WHV 1RM/
1 RQ FXUHQNDWHN

* FRZ L@

, QUQILEGI DAV

5LIKWR XVHDIHV

3URSHW STQAQGHIXSP HQW

) LCOGADCDAMN LOHW HQN) 9 73/
2 WHIGRQ PXUHQWVLDGALDCDRHN

" HHWGWY DAV

&XUHMDWV
QHORUHY
SRQUFDAHV
7 WCHUFHYTEGY
2
70 URHYCEGY
2 WHBFHYTEBY
&DK DIGFDK HIXLYDBQW

1 RQ PXUHNDIANKHGS | RAVDBH 2

7 RECDWVHV

( TXIW DQG ACELOMHY
( TXW
GKOUHFCSARD
5 HHYH/ DB HBQ-GHIQQV
1 H/BUR IVDMIEX\BEGIVE N KRGHYR \RHSDHOW

( TXW DAMUEXWEGIVR HTXIW KRGHWVR WHSDUHOW

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LOWHJUDO SDUW RI WKH &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV
)




6WHYDQDWR *URXS 6 S $

&RQVROLGDWWGRV WIODVHHYQLQ HTXLW\
|RAH\ HOWHDGHS' HHP BHU oG

(TXLW\
DWWULEXWDEOH
5SHVHUYH IRRUHLJQ 5HWDLQHG WR
6KDUH &DVK IORZ&RVW RI DFWXDULB®UUHQF\HDUQLQJVHTXLW\ 1RQ
6KDUH 3UHPLXP 7UHDVXU\ KHGJH KHGJLQJ JDLQV WUDQVODWQBQRWKHKROGHU¥RQWUROOZRWDO
1RWHWDSLWDO5HVHUYH VKDUHV UHVHUYHUHVHUYH ORVVHV UHVHUYHUHVHUYRI WKH SDUWQOWHUHV\MVXLW\
(85 WKRXVDQG

$W -DQXDU\

2WKHU FRPSUHKHQVLYH LQFRF’I—F
1HW SURILW

7RWDO FRPSUHKHQVLYH LQFRF’H2
'LYLGHQGV

6KDUH EDVHG LQFHQWLYH SODQZV
$FTXLVLWLRQ RI QRQ FRQWUROOLQJ

ISV SIS
[NY R

LQWHUHVWV 2 2 2 2 2 2
2JWKHU 2 2 2 2 2 2 2 2
7TRWDO HIIHFWV 2 2 2 2 2 2

$W '"HFHPEHU
2WKHU FRPSUHKHQVLYH LQFRPH
1HW SURILW
7TRWDO FRPSUHKHQVLYH LQFRPH:

(SR CIICY VRN
LYY R

"LYLGHQGYV 2 2 2 2 2
&KDQJH LQ WKH FRQVROLGDWHG JURXS 2 2 2 2 2
&DSLWDO LQFUHDVH 2 2 2 2 2 2 2
7UDQVDFWLRQ FRVWV UHODWHG WR FDSLWDO
LQFUHDVH 2 2 2 2 2 2 2
7D[HV UHODWLQJ WR FDSLWDO LQFUHDVH
FRVWV 2 2 2 2 2 2 2
6KDUH EDVHG LQFHQWLYH SODQV 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2
2 2 2 2

7RWDO HIITHFWV
$W '"HFHPEHU
2WKHU FRPSUHKHQVLYH LQFRPH
1HW SURILW
7TRWDO FRPSUHKHQVLYH LQFRPH:

(YY) R

N S Y

'LYLGHQGV 2 2 2 2 2
6KDUH EDVHG LQFHQWLYH SODQZV 2 2 2 2 2
2WKHU 2 2 2 2 2 2
7TRWDO HIIHFWV 2 2 2 2 2 2

$W '"HFHPEHU

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LOWHJUDO SDUW RI WKH &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV

)



6WHYDQDWR *URXS 6 S $
&RQVROLGDWRE RWBPIMWWKPIORZV

| RUOWH\ HWHGG' HHP B DG
) RUWH\ HOUHQGHG' HAHP EHU
(85 WRA\DQG
1RMW
2 SH.DAQ) CRARMMEY
3R IWEH RLHVE
$ O HOV

GBUHADIRQDGLP SOWP HOAR SURSHW SOQAIGHIXSP HOW
P RMY DARQR! LI LEGIDAANVDGUWIKWR XVHDXHN

DI OFHI RUGRENKCFFRQN

CHAQMIW

&KDYHIQHP SR FHEHHIW
2 WHIGRQFDK H SHOHV GV
: RINGQ FCBMICFKOQIHVGHAR WHH I HAWIURP. SXUAKDHR FRQURTDES HQMY
LQYHQRUHY DG FRQMPADAHV
WECHUHFH YDEGW DG RAHUDAHV
WEGHSD, CEGV FRQUPNMICE MM DO/DGFHY DG RKHUICELOIY

 QMANENG
| QMANBFHYHS
GRPHW SOG

1HA&DK) GZVILRP RSHDA DRAYIWH/

&DK) BZ |LRP LQYHIMQ) DRAYWEY

SXADHR LQERIIEGIDANV
SURHD/IRP  SXUAKDHR LQYHF HOWLQI LDGADCDAWHNV
SURFHHD/IURP M HLQUUDGFHSRTAHYUHE-P SIRQ 2

YBMGHWARP BICDIRY GHAR FDK CFTXUHG

1 HA&DWK ) BZ VXVHGLOLOYHAAQ) DRV

&DK) BZ |RP 11QDQAQ) DRAYMWEY
1 HBURFHHR/IURP |RGRZ. RQRIIHIQ) R RAQDY \KDWV 2
$ FDAMMROR QRO FRARTLY LOMPAV 2 2
" IMGHB/SIG
30 P HOAR SUCASDOSRMWROR GDHIEONA/
SURHHL/IURP ERIRZIQIV
5HSD P HOVR ERURZ LQIV

1HARDK) GZVILRP XWHGLO 11CDGAQ) DRAYMEY

1 HARKDQIHLQ FDK DQG FDWK HTXLYDBOW
1 FWRIHIQH FKDQIHGI | HIMIFH/RQFDK DQGFDK HIXYDBON
&DWK DQG FDWK HIXLYDBQWDW DQXDU

&DWK DQG FDWK HIXLYDBQN DV HR-P EHJ

1 RO FDWK LQHXMY DALMY DUHUHDMG\R
WHLQMXR HOVLQSURSHW SOQAIGGHTXLSP HOARMBIGDY HHP BHU 1RM
WHIFDAMNROR WKAR XVHDXHVUASHRAWHD 1 RM

2 WHIGRQ FDK H SHOAY GHADHP DQD IHDMGWR
WHFKDQHLQWHFDK | BZ. KHZJHUAHYH L RM

WHFKDQHLQWHI UYDOHR  GHUYDRYHLOXKP HOV 1 RM

WHFKOQI HLQHMXW WHYHYSUP DU UHDMG\R\KDUH EDFHG FRP SHODIRD L R

IRHIQPXUHR XQUD0 H3JDQDGEMY L R/
7KH DFFRPSDQ\LQJ QRWHY DUH DQ LOWHJUDO SDUW RI WKH &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

)




6WHYDQDWR *URXS 6 S $
I1RWHV WRRWKEDAMRI)E ILOQDQFLDO VWDWHPHQWYV

&RBRDMIQRP DARQ

B\MYDDR* URXS6 S$  KHHQUA HIHG\R DAKHS &RP SOQ* DOGWRIHMHUZ LW IV\KEMADUHARH* WRXS  LVKHIGDXOWHGLO, \BD DIGIWUHIMMIGR | LFHLY GFDAGLO
YIDO RIHD  3IRPHAR' HH 3060 \WD  7KH* URXS RSHDM/IQWHGMIQ SURGAINRQ DG AMUBMRQR  SURGEN DQG SURFHAHYAR SURYLGH LA UDAG\ROMRQ/ | RUKH
EIR SKOWP DOQGKHIGNFOUHLQGAMEY GYHIDILQ) RQU-IX@ULQYHKR HNIGG \WHVHBRAG CFIXAMMROR WY DGGH. WRKGREI LHAR P QUEQ G HKOFH W MEXY DV DI GELC
GOGULQ WH EIR SKOP DIQBAY 7 KH* URXSV SUGALSIDSUIRGAEN LGFOXGH FRQECP HOMROMRYY GXI GHIVHY \ PV P HAFDOGHYIFHY GRICRWF DQG DEOOWDHYAHY
YKDOQSHANRQP CRKAGH/ DVHP EQQ) DG SCANDILQ) P CRAGHY DOBJ@WI RUP LQ) P ODFKLGH/

$W HHPBU WH* UGS RSHDMG P DO DAMUQ) |CAMNY FROMAMMY R L \MD STIQNV GHAFDMS \R \WH P D4 CRMUQ) DQG DAHP E® R ELRSSKOWP D DG
KHIGMFDH SIRGENV. GFDMG 1Q \ID * HPDQ  6@RYIND %4010 0 H IFR &KICD QG \WH 8 QWG 6\BIAW DG L \WUH SOQV GHIFDAG \R P ORKAGHY  OQG HIXLSP HY
P OQAIPMUQ) GFDMGLO,\BD DG’ HP DN 7KH* URXS DOR RSHIDM/\E R DCDOMFDOVHYIFH\MY 1O, \BD DOG\WHS QMG 6\BM/ DG | LYHARP P HIADOWMY 1O\ &KLCD
-[B0D OGG, QAD Z W WH, GEDQHIMY LFRSRIDAGRQ) HEUDY

7KH* URXS FRQMHV \R H SDOG LW JGEDDLQBAMMDD! RREUQASUP DD R XSSRKLI KGYDDH \ROMRQY SURSAIRD O \BD 0OG \KH 8 QUG 6\BMY ,Q/ DD ,\BD
FRP P HADOSLRGAINRQEHIDDLO ZWRJIRQ) UP SHXSR KLIKSYDOHM UQIHRASXT KH* URXS LV DOR SWEDUQ) WHQH VBKDHR WG SRBAHFDMIGIHP D4 CRMUQ)
H SHAMG\R BHFRP HARP P HIADD RSHDIRDOQ ,Q\WHS QWS 6\BIAY \WH* URXS LV SURIUANQY Z W \WHGHYHESP HAR IWQHZ ( =a1aD P D4 CRMUQ) KXE LQ) KHY
,QAOD &XWRP HUYDIEDIR)? I[QUDMGIQMM 2 DHH SHAMG\R FROMHIQR &RP P HADCBURGANRQEHI DOLQWHWILG TXOWLR DQGCEAWRIOBIRGAURY
QH/ Z LOFRQMXH \R EH LOXIEDG YDICDMS DQG FRP P HIADT H3 WWURKIKRXW 7KH ICAOW 1V DOR SUHBOUQ) HIXLSP HQM RU GHYIFH FROAIRGP DO CRMUQ) TR/
H SHAMG\R BHFRP HFRP P HIADD DDMEGIE \WHHGR

7 KHIGEDO RREUQNDTRZ VIRH* URXS \R\VHOBURGEW DG SIRNAHHYAVIQESSK IPDMY  FRXQMH/Z RO LCH

6\MYDDR* RXS6 S$ LVFRQWRIBGE 6\WYDDR + RTEQ) 6 UOZ KIFK KRB/ R [W\KDUHAFCSABD

2Q-XD G\MYDDR* URXSVAKDUVEH DOWDEQ) ROWH1 HZ < RING\RRN( [ FKOQIHXQGHWHM P ERB79 1
6LIQULFDQADFFRXQAQ) SRIFAH/
YDMVR SU-SDUDARY
7 KHFRQRIEDMS | LCDGADOWTMP HWFRP SUMAGWH I LCDGRDOWIAP HOVR \WWH&RP SO0 DQGIW\MEMADUH/DVDN HHP BHJ DG DG RAWH\ HOWHXGHG
" HHPBEU DG 7 KRHFRQRICDMS | LCDGRDOWBAP HOVZ HIHDARRU] H3 | RIMMXOGRHE, UAROMRQR \WHYRDGR ' LUHARLYRQO DK

7 KH FRORICDMS | LQDQRDOWBAP HOV R WH* URXS KDYH EHHD SUHBIUHG LQ CFFRUEIGFH Z W \WH ,) 56 $FFRXQIQ) 6\BEDLGY DV IMKHG B \WH , QMLCDWRID0S FFRXQICY
B\IIEDLB/9FOG ) 56

7 KH CFFRXQIY) SRTFAHY WIAG EHBZ. KDYH EHHQ CBSTHG FROUMA® CRURW DIDSHIRGY SUHMS 1O WH FRORIEDAG | LDGADOWBAP HON XQBW RKHE NVHWBAG 7KH
* URXSIVIFFRXQI) SRIFLHYKDYHEHHQCESIHGFROMAM® B\ WH* URKSTVFRP SDQHY

7 KH FRQRICDMSG | LOGADOWIAP HQVDHARP SREHGR  DFRQRIEDMS LGFRP HWEMAP HWD FRQRICDMS WBMP HONR FRP SUHKHOMYHLGFRP H DFRQRICDMG B HAR
ILQDCADOSRVMRY DFRQRICDAMG\WEAP HOWR FKDQIH/LQHIXW DARQRIEDME WIMP HOAR FDK | B VDG \WHDFFRP S0 L) (RMY FRIBAIYHD  \WHE & RORICDMS) LQOGADC
6VDAP HON

7KH* URXS SUAHQVIWFRQRICDMSLGARP HWBAP HOAXMQ) WHIXQRIROR H SHOHP HKRG UH BRI \WHSITRIFHIQWHIQBMY LOZ KLFK WH* URXS RSHIDM/

VDN 1Q WH* URXS HDRMG \R SUAHA DOV DG G/ DUMQ) |1 URP WHAKDQIHLQ I RMIQPXUMA H AKDQIH DAY RQ D GHAEDMY LOWKH LGARP HWEMAP HOWV D/ \KH
* URXS EHIHYHAKDAKLY SUAVHBNRQ SURYLGH/P RUHUHBYDQAK RUP DIRD 7KLY



LQRIP DIRQZ D/ SIHMRA® SUHIME RQDJIURNVEDLYZ W | RIHLIQPXUMEA H FKDQIHUDMJI DOV LGFOGHE LOI LDIFHLGFRP HZ KIGH I RILIQPXUHEA H FKDQIH DM GRWHVZ HH
LFOGG LI LDGFHH SHOH , QRGN HQKUH FRP SCUTELAM EHE HHQ SHIRGY WH* URXS KDV UHROWL LHG  LQDGRHLGRRP HOQG | LQDFHH SHOAVI ROWH\ HDWHIGG' HHPBHU
DG 5 HHHFHWKRXGEHP DGHWRLRM _ |RUDGEIGGEHNGZ QR |RULIQH FKOQIHJIDQ/DIGENHY SUHIMERODIIRWEDLY

7 KH* URXS SUAHQIVXUHADCG GRQ PAUHAD AN QG ACELOWNA/ Dy MSDLDMFOW LEDIRQYLQIWFRQRIEDAG MIAP HOWR | LCOGROCSRMRD
7 KHFRQRICDMGWBAP HWR FDK | BZ VKDVEHHD SUEIUHE)XMQ) WH? LQAUHAWP HARG IQDFFREDFHZ W, $6  + &DK) GZ \WIAP HOV
7 KHFRQRICDMG | LOGRCOWBAP HVKDYHEHHD SUHEDUHG RQDKIWRUFDOFRWAEDAY H AHSWRUPHVEO! LDGRDOIQWIKP HOVP HDAXUHG DVDLUYDOH

7 KH FRQRIEDAG | LDQRDOWEAP HNV DUH SUAHMG LQ ( XUR WH* URXSTV SUMAQEBIIRQ PXMR.  Z KIFK LY DOR WH I XQRIRIDORXUHR. R WH&RP SOQ DQG \WH SUP O
HARQRP LF HOMURGP HOAKZ KLEK \WHHQIWY RSHIDMY 7 KHFRQRIEDAMS | LOGADOWBAP HONV YOO DUH URXQE-G\R WH QHIUKARRADG

7 KH FRORICDMS | LDGRLDOWBAP HON DUH SUHSDUHG RQ DIRQ) FRIFHD EDAY 0 DI HP HOABHTHYHY WDAKHIH DUH QR 1LQDQRDORURKHULQAFDRLY SUAHIMY P DMICC
XGPHVEQNA/\KDAP D FDWALI QU LFDQAGRXEWKSROWH* URKSTV CELAM \R P HANAV REDI DNRQY LOWH | RUAH-DEGH| XWXMUH DOG QRABIW WD RH\ HOUDNALMH GDM\WH FRORICDMG
I LCDGADOWIAAP HVDUHOSSURYHG\R EHIMKHG

YDMVR FRORIEDARY
6XEMADUHY

GXEMADUH/DUIHDD  HMAY RYHUZ KIEK WH* URXS KDV FRQURO 7 KH* URXS FRQNRY DO HQMY Z KHQWH* URXS LVH SRHGWR RUKDYWH UIKWAR YOULE®B! UMY | RP LW
LQRYHP HAZ LN \WHHQMY DQG KDY\KH CELOW VR O | HAARRVH UM AURKIK LWSRZ HURYHAKHHQIY 3RZ HULYIHIHID SUAKP HGZ LW DQRZ GHIKIS R P RIHWOQRHKOD R
WH YRIQY WKW 7 KHH IMMGFH DG HIHAR - SRMQIOYRIY WKW \KDADUH FXUMO® H HIAMEG! RUFRQYHNEG! DUH FROUGHIHS Z KHQ DAFWQ) Z KHAHUWH* URXS FRQWRY
DCRM-UHQINY & RQMRCLY U-DWHAHG L | DRV DQG FLUPXP \WHFHY LQAFDMWKDARHIH DHAKDQI HAR RHRUP RIMR \MHWUHHBP HOVR FRQRO

7KH* URXS LQUDID UFRIQ] HVDQ QRO FROURTINY LQMIMV 31&," DAOUYDOH RUDAKH QRO FROMRTIY QMM WDOHR WH UFRIQ HGCP RXQVR WH DDAV
LGHQNVICEG! GRADMAN 1 HASIR MRUGW DG HIFK FRP SRHMR  RKHUFRP SUKHQULYH LGFRPH - (AW DUH DAIEX\AG \R WH RZ GHY R \H SDUHOADQG \R \WH QRO FROARTIY)
LOMIIMAV HYHDLL WY UAXOVIQWWH QRO FROMRTY LQMPMVKDYLQ) DGH IAVEDIFH

EXEMADUH/DHI XED FRORIDM | URP \WHEMRQZ KIFK FRUROYRBBIGHGE, WH* URXS 7 KHIFDAMROR | XUKHNKOU LQVEMGDUH/DOG D) \OBIR \KDBVZ KIEK
R RABDG R BW R FRQNURODUA CFFRXQAMG | RUDY WIQUERNRQY EHE HHD KDHKREEHY DV \KFK \WH DFFRXQIY HIHRAV R \KFK RSHIDIRYY DUH UH GRME GRS LOWH* URXS
HIXW |, 1 \KH* URXS GV FROURORYHUDVKEMADY  IWEHIFRIQ] H/WH UHIDAG DAVHV LFOQQ) JRREZ 10D ACEOMY QRO FROMRTIY LOMMXMDOGE RIMHUFRP SRHWR HDAW
ZKGID) WAXEIRN DQRUGWLYUFRIQ] HELQSIR IWRURW $ Q. LOMWE HOWHEIQHG LY BHFRIQ] HSDVDIUYDOH

XMW & RP ELCDWRQ
7KH* RS VEXMQHAWFRP BCDNRQY DUHOAFRXQIMG | RULQ CFFRUEIRHZ W \WH SXUAKDVHP HRRGVHARMWR),) 56 96MCHW&RP BCDINRQY

UDVHS RQ WH SXUFKDVH P HRRG \KH FRWAR \KH BXMCHY AR ELGDINRQ LY DIRADAG \R \KH LGHQIVLTE®! CFTXLHG GHADKHV DARH CFTXMMRQ GDM \KURKIK \KH | U YDOH
P HDXUHP HAR \KH DWVHIV DFTXLUAS DG QCELOMAY DOG PR HOAICELOWAY DWKP HG DG JRREZ LAY BFRIQVHG VR WHH WRAR WHH FRWR \WH EXMQHN FRP ELCDINRQ FRWA
RYHUMH CFTXUHV LOMBMWNOQWHGHVOLUYDOHR - WHLGHQWLDE®! DAVHV (RN DOG FROMY HOMTE QMY UFRIQVHS |, | WHLQWIOTFFRYXQI | RUDBXMGHW FRP ELCDNRQFID
EHGHMP LQHGRID SURYIMRIDID  DIWKR HOVR WH YOOV LQWITD DMIEXMG DUHP DEHZ MMQ\Z HYHP RQMVR WHDFTXMUMRQ @M 1 RQ FROURTILY LOMMMNVDHUHFRIQVHS
DVWRHI QLUYDOHR \WHQHATFTXLUHG DAHV



&RORICDAROR IRHIQFRP SDQAHY

7KHIXQAMREICRXUHR R WH* URKSTV HQMWY/ IV WHRXUHR. R \WHUSUP DY HRGRP LF HYLURGP HOA% @WH DVAV DG ACEMNAVR | RIHLIQFRP SDQHY\WDASRINQ D
PUMA RKMHKDQWH ( XUR DOG Z KLFK | D7 LMOQWHVARSHR - FRORICEDNRQ DUHWIQMMS QR ( XUR XMQ) WH H FKDQIH UDM DAKHHIGR \WH UERWY) SHIRG , FRP HOQG
FRUV DUH WIQUDAG XMQ) DYHIIH WDMY | RUWH USRI SHIRG 7 KH H AOQIH Al HHAY DIMQ) RQ WEQUMNRY | RUFRQRIGDIR) DM WFRIQ] HG 1Q 3) RIIQ PAUMEA
WIQ@MRQUAHYH XQE-UFRQRIEDAG GHNNAW 7 KHGL HMIFHDUMQ) LOWH\ ULV UFRIQ] HELQRK-UFRP SUHKHQLYHLGFRP H 2&, 2 QAVSRIOR DI RMIQRSHIDARY \KH
FRP SROHOR GHAATXWY UHDAGY \RWDAEDMEX@UI RHIQRSHIDNRQLY UHFIA LHG VR SUR WRUBRW

7 WDQVDPARQVHIP LCDWS XSRQ FROWRICDARQ

$ @ABDQOANRQY DG EDDICRHVEHE HH)* URXS FRP SDQHY DG DOXQUHIT H5J DOV DG GMWH/DIMQ) RQLQMIFRP SDQ WBQRANRQY DLHHIP LCDMG RQFRORIEDIRQ

7 (DQUAMRVIQI RIHIQFXUHA

7 QAR QI RIMIQ PXUHFAHY DHIQUDM UHFRG-GE \WH* URXSIV HIMH DAKHUUHSHARIHI XGRNRDORXUHET \SRADAY DAKH GDMWHWEQLANRQ| LXATXD LH/

IRUUFRIQURD 0 RIABY DWHIV DG QRO GHIRP LCDMG Q! RUMI Q PXUMHALHY DAKH EDDCFHVKHHAEDM DUHWDQUMME DANHI RMIQPXUHER H FKOQIHUDM SO DARDA
M

( [ FKDQIHGL | HMIFHVDIMQ) RQWHH \WIXMVKP HOAR P RGHIBLY WP VRUWHUMEQU@IRQ DAR! | HIHQADA AR WRHXVHS | RAMHUMBQUDNRO XSRQLQUWIOHRI QURORULQ
SUALRXV | LDQRLDOWEIAP HON CUHUHFR GG LQWWHLGFRP HVIBAP HQVL RQP RHBY WP VWDADUHP FDXUGLQWLP VR KIMRUFDOFRWQ DI RULIQPXUHIR DUHWDQUMS XM
WHH FOQJHUDAYDANHEM/R WHLQWIONIQLRNRY/

7 KHSUHSIO RHIQPXUHERA  H FKBQIHUDMY XVHGR WDQWOM REHIPXUWH ARV LOQR ( XIRZ HHDVIRTRZ V
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0 DLQCFFRXQAQ) SRIFHY HIMP DM/DQG DAXP SWRQ/
* RRZ O

* RREZ L@UBUAHONWHH FAWVR \WH FRUGHDNRQ WM HIHG LQ D EXMGHN FRP ELCDIRQ RYHUWH I DUYDDHR  WH LGHNLCEGI GRADXANV CFTXUG * RRGZ LOLY LQUDI
P HDJAXUHG DVFRWADG D WULQUDCUHFRIQURD JRREZ LAY P HDKUHG DAFRWBIW Q) CFRP XOMGLP SOLP HWRAHY ) RARHSXUSRHR LP SOLP HYWMXY JRREZ LAIFTXLHGLO
DEXMQHNVFRP ECDNRQLY DEFFDAMS 1URP \WHDFTXMMWRQ CDM \R HIFK R WH* URXSTVADK JHHIDAMY XQW &* 8 WDAIHH SHAMG\R EHH IWURP \WHFRP ELCDIRD * RREZ L@
VAMAMG | RULP SOUP HOADABDAMIGOE  RUP RUHI BTXHQ® Ll HYHQVRUFKDQ HVLQALURXP WERHY LG FDMWDAWFDUN L) TP RXQAP D QRABHUHFRYHIE®!

(QIFREXFHZIW ,$6 P SOLPHIAR DWHN DQLP SOUP HOAMRW LY BARIQ] HG UL \WH UHFRYHIE® DP RXQALY (7 HIWKDR WH FOUY 1Q) TP RXQWS$ Q LP SOULP HONBRW
WHFRIQ] H5 1 RURREZ LOFQRAEH BYHYHG LQD\MEVHTNXHNBHIRG



) DLU9 DOHO HOKUHP HOW

QOFFREFHZIW,) 56 +) DWUIDOHO0 HOMXUHP HQMIKH* URXS P HDXUHY FHYEIQ) | LADCEADOLQXKP HQV  LGFOQ Q) GHIYDIRYH LOXRKP HQV  BRG FHIMQ QR LCDCHADC
DWHV DADUYDOH DAHRK USRI GDM ) RUYDOH WHSUAHV WH SUFH\KDAZ. RX@ BH UHRHYHG R VHDD DAVANRUSOLG \R WD HUD ACHOW LQ DY REH® \WDQRNRQ BHE HHD

P DUNHABDMASTON DARHP HDXUP HWEDM

,) 56 FAREQKH/DWUH GYHKIHIDIAQ  \KDADRI R HY \WH LOBXWAR WH YDOOWRQWHKQTXH XVHGWR P HDXUHI DUYDOHE JLYLQ) \WHKLI KRXABURIN R TXRMG SURHY/

XDOWAG LQTRMYHP DNV RUGHQIFDCDXANV DG ACELOWNY GYHD LCEXW DG \WWHGZ FWBURIMWY \R XREVHYTEBILCEXN GYHD LGBV, QVRP HFIDHY WHICBXWXHG\R
P HDAXUH\KHI DUYDOHR  DQDAHARUD QCELQW P LIKWEHFDMIRY H5Z WMOQG!  HHOABYHYR WHI DUYDOHKIHIUK |, QWRHFDAY \KHI CLUYDOHP HDKUHP HW FDMIRY H5

LQUVHONBIY LOWHVEP HOYHOR WHI CLUYDOHKIHDUA DAKHGZ HABYHLOSXARDAMALI QI LFDOAR \WHHIMHP HDKUP HON HYHY XVHGLOWHKLHIUAK DUHDVI RGBZ V

$  /HHD 7KHIDUYDOHR |LCDQRDOIQKNKP HOVWEGHSLQDRARYHP DUNHN \XFK DV SXEQF® WEGHS GHUYDAYHY DG XY VHRXUMEY LY EDHERQTXRMSP DNABURH/
DANHHIGR WHUHBRMY SHIRG 7 KH TXRMS P DINAASUFH XVHG | RUILCDGADODXHVKHS B\ WH* URXS LV/\KH PXUUHOARLG SUFH 7 KHVH LOAKP HQV DH LGFOGHG 1O
®VHD

$  /HHD 7KHIDUYDOHR [LCOGADOQWAKP HON\KDADUH QRARDGHS LQ DR CRYH P DNAVI RUH TP SB RYHUWH FRXQAUGHIYDYHY 1V GHMP LGHE XMQ) YDDDIRY
WKQTXHY Z KUK POj P[] H\WH XVH R REVHLYCEG! P DA OQG WD 1O SIWRQ HIMY \SHALLLE HAWP DMV |, | CEDVLI QU LFDQACEXW WIS \R | DU YOOH )

LOWAKP HOATLUHREVHLYTE®! WHLOXKP HOAV LFOG-GLQ®GYVHD

$  /HHD | RHRIPRMR WH\LIQLEDQAGEXWLY QRAEDHS RQREVLYTEG P DINAEDD \WHLQWKP HOV DHLGFOGHGIQ®YHD 7 KLV \RH FDH 1 RUXQIMAG HIXW
XM

5 HFRIQUWRQR UYHXH

5 HYHIHIURP FRQUEFNZ W PXRP HY LY UHFRIQ] H5Z KHY FRQAROR . WHJRRG/RUVHYLEHY CUH\MDQM HUHG R WH PR HUDADQ P RQAKDAH GRV\KHFRQIGHDIRO\R
Z KK WH* URXS H SHAWVR EHHVBGLOH FKOQIHI RARRHIRRG/RIVHIYIFHY 7 KH* URXS KDVIHIHID FRIFOGHEWDAMA/\KH SUGASOOLQ W UHYHKH DWDGI HP HOWEHFDAHI
L WSLFDED FROARY WH JRRGY RUVAYLFHY EH RUA DO/ HUIQY WP \RWKH PP HU L LV SUP DO WASRUE® | RUIXOLAQ) \WH SURP VH W SURVIGH \WH\SHRLLHG JRRG RU
VHYIFH  LLL KDV LMY UMN EH RUH \KH \VSHALLHS JRRG RUVHLYLEH KDY EHHD WO HUHG VR D PP HJRUDNAMUMBQ HUR - FRQUROWR \WH PP HU LY KDY GMAUHIRD 1Q
HXBEDKLQ) \WHSUFHI RAWH\GHAL LHG JRRGRUVHIYLEH

7KH* URXS FROUGHY Z KHAHU\KHH DUH RMHUSURP [VAY 1O \WH FROUEFAKDADLH V-EDUDM SHURUP DOFH REQIDARQY AR Z KLEK D SRR R \KH WDQUDRANRQ SUFH GHHB/\R EH
DERDAG

UDHGRQWHILYH RS P RA-DIQWRGHGIQ,) 56 5HYHXHIURP. FROUDAWZ LW PXRP HY WH* URXS UHFRIQ] HY UYHOAH D\MUMH I REBZ LY UANXULHP HQVKDYHEHHD
PHV

D WH SO KDYH CSSURYHS WH FREFWIQ Z UMY RUDDY RULQ DFFREDQFH Z LW RMHUFRP P RQ FRP P HIADOSUIRIAHY DG DUH FRP P LWKG \R | XOLAIY) \WH UASHRRYH
SHIRIP DOFHREQIDIRY/

E WHUIKWR HFK R \RHSDUMAYLQ UHIDMRQVR \WHVHYLEHAR EHWEQS HUHG FOQEHIG-QNIEG
F \WWHSD P HQAMP VI RARHJIRRG/RUVHYLFH/AR EHWIOW HUMHG FOQ EHLGHQWLHS
G WHFRQMFVWKDVARP P HADOWEMEGFH

H WY SURECEGIWDAKH* URXS Z LAUHRHYH WH FROUGHDNRQWR Z KLIFK WA HQINBHG LOH  FKDRIH I RUWHVHAYLEH DO HUHG W AKRHPXMEP HU |, | WH FROUGH DNRQ UH HUHG\R

LQ \WH FRQMEFAKDY D YOULE®! FRP SRHMKH* URXS Z LCDHWP DM WH P RXQAR \WH FROUGHIDRQ W L@EH HN®BG \R LQ H FKOQIH | RUMH VYL WU HUHG \R \KH
PXRP HJ

5 HYHQXHI LR WHVDBIR SURGXPW DQG \HYLFHYLQ WHIARSKDLP CRHAWFDCDQG LI QRAF 6 ROMRQVHIP HOW
5 HYHHIURP WH\DBIR SURGAWLQWWH YARSKOP DFHXANDODGG LRI QRWMF 6ROMRQVHIP HAY JHIHDD UFRIQ] H5 DAKH SRONQWP H FRIMSRIEQ) \RWHP RP HQA

Z KHQY FRQAIROR \WH JRRGY LV DU HUHG W \WH PXKRP HU 7 KH DRAAP HQAR - FRQUROWDQ HUWSIFDD  FRUGHY/ \WH CESTHCE®! , FRMP V Z KIFK CH LCH Z KHQ WH PXRP HJ
REBQ/\KHEON W AUHRAVWHXVHR - DG GHUYH VBRI DOEHH IWIRP  \WHIRRG/

)



,Q GIMPIQQ) \WH WIQLAMRY SUFH IRUWH \OBI R GXJ FRQEICP HOMROMRY GXJ GHIYHY GMFH/ DG GRIQRWF GHYIFHY DG FRQKP CEGV Z WO \WH
YARSKOUP CFHANDODG ' IDIQRAF 6ROMRQ VFIP HOWWH * URXS FROUGHY WH HIHAV R YDUDE®! FRMGHDIRY H IMMFHR D WIQILFIQNLDAQ) FRP SRHOWQRQFDK
FROIGHDARY D5 FROUGHIDARY SD DEG R WH PP HU || WH FRQUGHIDINRQ LQ D FROMPAIGFOGH/ D YDULE®! [P RXQMKH* URXS HWP DM/ \WH CP RXQAR FROUGHDIR\R
Z KIFK IWZ LODEH HQN@G LOH FKOQH | RUBQM HUCY \KH JRRGY AR \WH PP HU 7 KH YDUCE®! FRMGHDIRQ LY HANP DMS DAFRQMFNCHHBWRQ DG LV LGFOGHG LOWHWEQRRY
SUFH RQD R \KH H \WAKDADL KLIK®  SUREDE®! WDAD I QU LFDQAUHYHH UYHIDOLO WH [P RXQAR  FXP XOWYH UYHH UFRIQ] HG Z LODQRARFFXUZ KHD WH DVRADMG
XGPHMEQN Z W \KH YDUDE® FRMGHDIRQ LY \VKEVHNXH® WARYHS 7KH* URXS HAWP DM/ \WHLP SCFWR. SRMIMIOUMMDY I URP PXRP HY EDHE RQWH* URXSTVUIKWR MO
SRIAHY DG SUFWAHY DY Z W KIMRUFDOED R BIMGY 1Q RGHUWR GHAMP LGH WH P RXQAR YDULE®! FROMGHDIRD WDAFDQ EH LFOGHS LQ WH WIQLRNRQ SUFH DOG
WFRIQ] HSDVUAYHDMH $ UHXQGATELOWN LV UHFRIQ] HG | RAKHIRRG/ANDADHH SHAMSWR EHUHMUOHG $ Q DOYDFHSD P HOVRUGHERIWI URP PXRP HY DIHQRAHFRIQY] HEDY
UYHOHXQUDMHFRQUROR \KHUHBYDQA RRG LB HUHGR WHPXWRP HJ

7 KH 94RSKOUP CRHANDODGG ' IDIQRME 6ROMRQ HIP HADDR GHYHESY FRQMFW | RUDGGE VHIY \R FXVEP HY P RIS/ \RRY DG HIXLSP HQAGHHADY R SURSFH GXJ
GHIYHY GHFHY DG GRICRANF GYLRHY DQG FRQKP CEGV |, | WH BRI LV KLIK® PAKRP [} H5 Z 1\K QR DOMIDAYH XVHWR WH* URXS DG WH* URXS KDV DQ H RUAHTEG! U KWR
SD P HWRUSHIRIP DFHFRP SBMG\R ADM UYHOHLYUFRIQ] HGRYHAMP HE\ P HDXUQY SURTUAMARZ DB/ FRP SBURQXMCQ) WHLCEXWP HNRG EDHE ROFRWVLGEAUMG UHDAYH
R VRBCHAP DMG FRUVWR FRP SOURY 2 \HZ IVH UHYHOKH | RUWHP RT3/ R DG HIXUSP HQAY UHFRIQ HG DARH SRQAQWP HZ KHYWH SHIR P DQFH REQI DIRQY CUH\DM LHG
B WD/ HUQ R FRQRO

) URP WP HVR WP HWKH* URXS HOMY LO FHYBIQ FROMIFVZ KHE\ IVBLRYLGHY PXWIRP HY/Z LK WH UL KV CFAHW FHABLQ LOAMIBRMOOSURSHWAY | RUD GH LGHS KR WEHIRGR
WP H 7 KHHFRQUIFNV GR CRABX NG DEAWRDOSHIRUP DOFH REQI DRQY| RUWH* URXS DG KDYHEHHD DAHRHE R UK UHYHHR EHUHFRIQ] HE RYHWHWP H\KH PP HJ
FOQEHH IWURP WHDFFHWAR \WHLQAMIBRXDOSURSHW

7TKHQRPOCFUGWMP [V R QD VXSRQGHIYHY
5 HYHQXHILRP WHVDBIR SURGXPVIQWH( QILQHHIQ) VHIP HOW

5 HYHIH [URP \KH \DBI R SIRGEW LQ \KH ( QILGHHIQ) \FIP HOALY WHFRIQ] H5 DANKH SRQAIQ WP H RURYHUWKH WP H DY CSSURSUDM EDVHG RQ \WH \GHALLE WPV DG
FROAWRVR \WHUHIMG PXWRP HUFRQUFW

7KH* URXS BFRIQ] HY BYHOH I URP. PXMIRP HUVGHALLE FROUMKANRQ FRQMFW R \WH ( QILGHHIQ) 6HIP HOARYHUWP H Dv\WH SHIRUP DQFH GRAY QRAFU-DIM DQ DXHAZ WK )
DIMCDAYHXVHDQGWH* URXS KDY DQHQ RUAHCE® UKV SD P HIVRUSHURIP OFHFRP SBIMG\R GDM - KHD WY CRABRMEBIR FROGHWH HJ RIAFCEG WKW SD P HQVRU
SHIRIP DOFHFRP SBIRG\R DM UHYHOMHLY UFRIQ] HE DADSRQAQWP H

) RUBYHQMH UFRIQ] H5RYHMP H UYHHLYBFRIQ] HGE DBSOLQ) DP HKRGR P HDXUQ) SURIWNARZ LG FRP SBIMVDM CRARQR \WHUHIIMG SHURUP DOFHREQI DARD
© KHQ \HBRIY \WH P HKRG |RUP HDAXUQ) SUIRIUAK \WH * URXS \HBRNV \KH P HKRG \WDABHWAG-BLEN WH WIQU HUR FRFOR JRRGY RUVHIYLFHY SURP IVHG \R PXRP HY
( QILGHHIQ) UYHOXH LY UHFRUGHS XQEHUDD LCBXWP HKRG Z KIEK UFRIQ] HY UYHAH RQ\WH EDIVR - FRWN LGRXUHG | RUMH \DIW CRARQ R D SHURUP DFH REQIDARQ XMQ) \KH
SHAQIHR FRP SBURQP HARG RUH SHRMS FRWBON DP DUIQISSURTFK  7KH* URXS GHMIP LGHY\KH CESIFCEGIIHR  FRP SBURQ EDHE RQWH SRMRQR  FROMPAFRWW
LRG| RUZ RIN SHURUP HEWR GDMUHIYHR \WH P DAGVRECFRQUFWRIV. FRWYR FRWP HKRG

( QIGHHIQ) WYHIH FOQ EHIHHIDAG | URP FRQAMIFV Z WK P XQIS3! SHIRUP DOFH REQIDIRYY © KHD D\DBY DIUHP HOAQYRYHY P XAIS®! SHURP DOFH REQIDIRY HIFK

REQDARQLY VFEDIDAD LGHNLHG DG WHWDQUORNRQ SUFH LY DERFDMG EDHG RQWH P RXQUR. FRUGHIDARQ\WH* URXS H SHAW\R EH HQNBG LOH FKDQIH I RO HUQ) WH
SURP VHGJRRG RIVHYLFHVR WHPXARP HJ

7 KHHOUHQR SRIAGHDYHY  REDI DNRQ/RKHIWDQ SURSANZ DUDQN Ll BTXUHGE GFOODY. \MHVHZ DUDQNAY GR RAUSUAHOAD\HEDIDAM SHURUP DFHREQ DARQDQG L
CFFRQMGIRUCBSOLQ) ,$6  + 3URMMRQY &RNYHW LDE MM DG &RQMIHYBWHN

( QLHHIQIV WHYHXH DOR LFOGH DWNDBY VHYRHY Z KIFK P OQD FRQUMV IQWH VXSSO R \VSOUH SOW W BEXMRP HY TRUP CRAUCHY DG HIASP HQAWWRG DV Z HDDV
P DQMIDFHORRMW RQWH P CRKLCHY SUYLIRXAO \RG 6 XAK BAYHXH LY IHHDD UHRIQ] HSDADSROQAQWP H

)



& RQMPWFRV DUH UHFRI Q] HG LO SUR IWRUGRW/ DV LGRXUHG XQBW/\WH - FUHDIM DQ DAHNZ KLFK P OG0 JHIHDMY RUHKOGRHY UARXUAHY \WDAZ LOOEH XVHG LOVDIY L RULO
FROIMOXQ) RADMI\  SHIRUP DOFHREQI DARQYLOWHI XM © KHO WY SURCEGIWDARBCFR MRV Z L@H FHHG\RBCFROMPABYHOMH WHH SHRME AWV UHFRIQ] HSDVDD
H SHOHLP P HADAD LOWHFRQRIEDAGLOFRP HWBMP HOVRIRZ L BTXLHP HOWRORHIRVFRUEFWIQ, $6

&RV REVELQ D FRQAMPW

$HRAQ W) 56  WH* URXS UFRIQ] H/LGRUP HOBOFRWR RBIIQQ) D FRQMIFADY DQ DAHAL WH UHTXULHG FUMID DUHP HAS Q- FOBB] H5 FROAMFAFRN DAHAL
P RWY HSRQD WP DIF EDVMAKDAY FROUMANZ LK \KH HIMVIVARDQS HUR WHUADMAG J RRG/ RV AR \KHPXMEP HJ

&CBAB HG FROUIFWFRV DLH \XEMAVR DO LP SOLP HOADWHAP HQVDARTRK USRI DM Z KHHYHUWHH LY D LQAFDARQ WDNKH DXHAP D EHLP SOUHG , P SOLP HA
GKH/DHWFRIQ] HELQSIR WRURW

* RYHQP HOALDQV

* RYHQP HOAI UIQN DUH BFRIQ] H5 Z KH WWHUH LY WDRDE® DAXUDGFHWDVL \KH* URXS Z LGDFRP SO Z [\ DIDFRQEURYY DASFKHG R WH JUIQADGS L \WHJUDQAZ LGDEH
GFHYHS :  KHQDJWDQAHDAMAR H SHOHLMP V WY UHFRIQ] HG DVIGFRP HRQDM kP DIF EDYRYHAMH\EP HSHIRG/LQZ KIFK \WHUHDMWE FRUV DUHLGRXUMG HOXUQY \KDAWKH

JUDQA/P DRKHG Z AW WHH SHIGWWUH WA/ LOMIGHG\R FRP SHODM 7 KH* URXS KDVFKRHQR SUAHQAI RYH.GP HOAIUDQN UHIDAG\R CQH SHOHIAP DY/RMHURSHIDIYY LGFRP HIQ
\WH LGFRP H\WIMP HWA+ RZ HYHU LQFHMBIQ FDAY Z KH D ELHAWEN H] MV ERE HHD \KH I DA \KH UHIDAG FRWWDQG R VAMG) SURYLGHY D P RUHI DM XOUSUAHOBIROR \WH
XTHOLQ WIQLRAIRY WHIWDQWP D EHQHWG DI DOMWHUHDMEH SHOH

© KHD WWH JUDQAUHIDAY VR DQ DAHWIMLY BFRIQ] HS DY LGFRP H LQ HTXDOLP RXQN RHUWH H SHAMS XVHXOTH R \WH UHIDMG DAHNT KH* URXS KDV HBRMS VR SUAH
JRYHIP HIAJUDQN UHIDAG \R DQ DWHALQ WH WEIAP HOAR | LCDQFLDOSRVMRY DV RKHUACELONY 7 KHVH DP RXQW DUH UHBDVHG \R WH LOFRP H \WBIMP HOAZ WL RIMHURSHIDICY
LGFRP HRQDW kP DI DQG UDRDCEDLY RYHMHXVH XOR HR WHDXHAKH UHIDM\R

¢ KHQWH* URXS UHFHYHVJUIDVR GRQP RCABLY  DWHIV WH DWVANDE \WH.J UDQADUH UHFR BGHG DAVOLU YDOM DG UHBDHE R WH LGFRP H\KBIRP HOARYHUWH H SHRMG XVH XC
@HR \KHDMNEDHGRQWHSDWOR FROXP SWRQR WHEHH IWR \WHXQEHOLQ) DA HIXODOQANEE HOV

7 IDGHUHHYCE®Y

$ UHFH.YCEGILY \WHHMWUMV W KVWR FROUGHDARQ\WDAY XFROBURTOS$  UIKWR FROUGHDIRQ LY XGFROAUMRDORQD L \WHSDROIHR WP HLY UHNXULHG EH RIHSD P HOAR
WDAFRQUGHDNRQLY GH

& ROAMDRNDWHN

7 KH HQMVV W KWR FROUGHDNRQLOH FKOQIH I RUJRRGY RUVLYLFH/ \KDAKH HMY KD/ QU HUHG IR D PP HJZ KHD WD KW FRGMRGHS RQVRP HMGQ) RMHUWDD
WHSDADJHR WP H

& ROADPNICELDARY

$ FROUPACELAN KHHQMVY REQI DARQVR WM HUI RRG/RUVAYLERR DR HUI RUZ KUK \WHHMY KDY/ UHFHYHG FRMGHIDIRY

SUHHOAMROR & ROADPADWHN DQG QDELDALY

&RQMPADKHN DQG QCELONY DUH GHMP LGHS DAWH FROEFAGYHODOG GRADMKH SHIRUP DOFH REQIDIRD GYHD $ V \WKAK D DAHARU QCEAN | RUHIFK SHIRWP DFH
REQDIRY Z MLQ D FROMPALY CRAV-EDDMD UHFRIQ] HG BXIKH DUH DIJUHIDMS LQR D MQIG! FROMPADXHARUACEON & RQMPADKHARI FROMFPACCELQW SRR/ DUH
GHMP LGHE | RUHTFK FRQMPVWRQDGHAEDLY

SRR \DBV

&RWR \DBVFRP SUMA/H SHOFV LRXUHG LQWH P DX DRI DOG AMMEXWROR SIRGEN 7 KH U DQQ) FRWW SUCASDD LFOGH G-BUHADIRY [P RMY DARQ GUHA®
UHIDAGAR \WHP D4 CRMUCY SURFHW DOGWDQSRUBMRQFRAV



7 LDQVDRARQ FRWI RUDQ HIXIW WOQWDRARY

QIFREGFHZ LN, $6 ) LOOGADOQWAKP HOVSUAHIBUMRY \WHWEQLRMR) FRWR 0 HIAWN WBQORARQ DLH CFFRXQIMG | RUDY D GHEEIRQIURP HIXUW R KH H W
WH D LGRUP HQEDFRAWV QUA®  DAMEXEED! R \WH HIDXUW WDQULRNRQ \WDARKHE VH Z RXTS KDYH BHHD DYRGHG 7 UDQORANRY FRWV DUH P OQD  UHIAG \R XQGHZ UMEY
FRP P IWRQVDQGFRQXGIER. FRAV 7 QPR FRWWUHDMNAQ® \RR | HIQ) R \KDHDQGWRAN H FKOQJHOMAY R Q7 \KDUAY KDYH EHHQ DERFDMG R \KRVHWEQCRNRO/ XM
DEDIVR CEBFDARQWDAY UDNRID EDHG RQWH SURSRMRQR SUP Y DQGVHFRQEW RIHIQ R \KDUWY $ VAMAH FRWVZ HIH G-OAMES! \WHFRWASRAQ I HIHAAYDOR
CFFRXQAGZ LMLQHTXLWY

,QFRP H DQGGHHULHG Wi H/

, GFRP H\B HYLGFOGH DIDKHE] HY FOBX@MG RQVS CEGISUR IWR \WH* URXS |, GFRP HVE] HY DUH BFRGHG LOWHLGFRP H\WIMP HWH FFSWR WHH \WAKDARH. UHDMWR D
BXMGHVARP BQDIRQ RUMP VIHFRIQ] HSQUA® LQHNXW RUQRKHIFRP SSHHRLYHIGRRP H

S Hy CUH FOBX@AMG RQWHEDLVR WH\EF @Y VHIRMS RIVEWIRMD HIFAG DARH BERY CDOM LQWH FRXQUHY Z KHIH\KH* URXS RSHDM/ DG JHHDM/
\I CEGILGARP H &XWHOAMY UHFHYCEBYDQG SD, CEGVDUHP HDXUHGDAKHIP RXQV SHAMG\R EHUFRYHIHGRUSOGWRWWHUE DAKRUMY

7KH,\MIDQ5 HIRDO GFRP H70 2,583 WVUHFRIQ] H3Z MMQLGARP HVY H SHOH ,5$ 3 LVAIBXDMAMERQDP HOXUHR [GFRP HGHIGHGE! WH, \BIDQ&LYLO8 RGHDV\KH
QI HHFHEHE HORSHDIMY UYHH DG FRW EH RUH I LQDGADOLGRRP HDQGH SHOH DOGLQ SDMAXOUEH RHWHFRWWR (1] HS WP HP SB HV FUAWERKAY DG D). LOMKN
LFOGHGIQ®DHSD P HV | RUKH, \BIDQFRP SRHWR WH* URXS R ) RWH\ FOWHIGG' HHP BHU sec ,5$3 LVFODXDME [5SOLQ) WHRAQW

UILRIODMR VR \WH UHBYOQA] EDH LRBDHG B \WH DEAWRDOUDM \ANQE-SHIG0O B HIFK , \BIDQ ULRY IRU9 HHR DG IRU/ O IR QMO HU

* HHG Y 1V SRYIGHS XMCQ) WH CCEAON P HKRG RQWWP SRV QLIHHFH BHEHQWH\E] EDH/R DAV DQG QCELONY DG WHUFDW LQ) - TP RXQN | RUILCDGRDC
BRI SXBRH/DAKHU-ERWY DM

" HHWG\Y QCE.ONY D3 UFRIQ] H5 | RUCEW CEGIWP SR GLIHMHFHY H A-BWZ KHD WH GH HWHG\E] QCELAWY DUMAY/ I URP \KH LQMWIDUFRIQURO R JRREZ LORUDD
DAHARUQCELDA LQ DWIQERARQ KDALY GRAD EXMCHN FRP ECDARQ DG DAKHP HR \WHWIQLRAIRY 0| HAV GHWMHUWKH DFFRXQIG) SUR IMCRUME CEG! SUR MRUGW XQBAWW LW
JLYH/UNHVR HTNXOOW, CEGIDUG GHEMEGIWP SRIDY QLI HHFY

" HHUHG\E DAV OUHUFRIQ] HG | RUDEGHSAMEGIWP SR GLIHHFHY |ROWHFDW 1RZ DGR XQMG\E FHAWDOGIRUDQ XQMG\H GWHY - HHIMG\Y DAHV
DUH UHFRIQ] HE VR \KH H \MARDAM SURETEG DAY XMUH S} CEG SUR IWZ LADEH DYCLOE®! DI CHQWAZ. KLFK \WH GHEXPMEGI\WP SR GLIHHFHY DIGWHFDW IRZ DGR XQMHS
I FUHEW DG XQOHG Y GRWHY FOQ EH XM HG XQBW WH GHHIHG VY DAHV DU URP WH LQUWIDBFRIQURQ R DQ DAHARJACELMN LQ DWIQLFIRQ WAL QRAD EXMGHN
FRP ELCDIRQDQG DAKHP HR \WHWDQUORAIRY O HAVGHAKHUDFFRXQIY SUR VRS CEGISUR LW

7KHFDW LY TP RXQAR GHHIMG\E  DIWHVLY UHYLEZ H5 DAHTFK UHSRY G DG UHGKAHG VR WH H \MDARDAMIY QR GRQIHUSURECEBI\KDAUK | LELHOAF CEGISUR I LaDEH
DYDNOEGIVR CERZ. DORUSOWR \WHGH HUHG\E DAANR BHXM] H5 8 QUFRIQ] H3GH HUMGVE DWHIVDUHUH DAHKHG DAHTFK USRI GDOMDQG CUHUHFRIQ] HEVRWHH WOARDA
LVKDVEHRP HSURECEGIWDN XM\ CEGISUR IWZ LODIBZ \WHGH HIFG\E] DAHAR EHUFRHIG

" HHWG\Y] DAHV DG QEELQNY DUH P HDAXUHG DARHY UDM/\KDADUH H SHRMG\R 0SSO R \WH SHIRG Z KHQ \KH DWVHAL WD) H5 RUVMH CCELQW LV \FINBG EDHG RO\
(DM DG\ O V \KDADYHEHHDHIPMG RAKEWEQIYHD HIRMG DAKHUERWY M

, QDAHMQ) WHUFRYHIEQON R GHHWGW DAVHV P DO HP HOASYDODAM/Z KHMHUMWY SURTEGWDNRP HSRUWNRQRUDTR \KHGH HIFG\E DIV Z LOGRAEH WD HG

7KH XGWP DM WD DIRQR GH HUWHG\S]  DAHIV LY G-BHIGHQAKSRO WH JHHIDARQ R | XWMUH B} CEG! LOFRP H GAUQ) WH SHIRG/ 1Q Z KIFK \WWRH WP SRUDY G HIHIFHY EHFRP H
GHEAMERI DOGWHWY QW AW | RUZ DUB/DUH XM HG ( \WP DAY | XMUH\E] CEBILGARP HUMTXLLAY HUIP DAY CERXP DALY WDADUH LOKHIHQ® XQFHBAQ DQG WD/ LI QU LFDQY
P DI HP HQAWGI P HOMVOGG QLI HIHQAVAXNP DY FDQKDYH DM QU LFDQAP SCRARQWHRARRP HR \KHDDOMY

&KOQIH/ L \WH DAXP SWRQV DG HAP DM/ UHIDAMS R | XWUH B CEGH LGFRP H \Bf SOIQRQY VADMILHY DG WFKHEXOG UYHYOOR GHHWG Y CCEOWA FRXTS O HAAKH
GFRYHIEQWVR WHGHHUHGE DAV | CRMOCUAXOVAL T HIIURP. VKK HWP DAV DG DAXP SWRQY WH* URXS | LQDGADOSRVMRQDQG UAKXAVR RSHDNRQP D EHION HAMG

)



" HHUGW UHDM) VR AP VUHFRIQ] H5 RANGHWHLGRRP HWERP HOAY UFRIQ] HE RAMGHWHLGRRP HVBAP HQV HHWG\E WP VOHUHFRIQ] HGLQ FRUHDNRQVR \WH
XTHOLQ WIQLRAIROHWHIIQ? &, RIGUHA® LQHMW 7KH* URKS RINAVGH HIMGE] DAHVDQGGH HUHG\E] CCE.QMVL DGR L IMKDYD®IDID HI RIACEGI UWKWR \HA
RI PXUHOAE] DAFNVDQG PAUHOAS  CCELOMA DG \WH GH HIMGMY DAHVDQG GH HIMG\E CCELOMNAY UHDIM AR LGFRP H\EE HYGYLHGE. \WWH\EP H\BF DARQ DAKRUMY RQH\KHUWH
\CP H \Bf CEB! HQMY RUG T HIHAUE] DEG! HMAY Z KLFK LOMIG HWWHUVR VANB! FXUMOAIE]  CCELQOMAY DOG DAVHIV RQ D GHAEDLY RUVR U] H \KH DAHN DG VFWB! \WH QCELONY
P XGECHRA® LQHIFK | XMUMSHIRGLQZ KIFK WIQ LFDQAZP RXQVR GHHWHG\E QCELOWARUDMHNVDUHH SHAMG\R EHVHMBG RUUFRYHIG

$Q XEHIEQN BIDAEQ I WDK HWLYFRMGUHGLOWHW] FOBXDWRQLIQDFFREXFHZ MW WHUTXUWP HOVIQ,) 5,& 8 GRHUBIQIVRYHU, FRPH7O 7UDRHQV
ZKHIE DQHIMY FRUGHY Z KHKHUIMIY SURTEGI\WDAD ] DARQ DANRUMY Z LOTFA-BATQ XQFHIBQT] \WHDF HQW, | WH* URXS FRIFOGHY \WDVAKH SRVMRQ LY (RASUIRITEGBIR
EHQ) CFA-BAG WHH I HRAR XGRSO LV UH GRAGLOWHLGRRP H\S] H/

" IMGHY

7KH&RP SO) WFRIQ] H/DACEMN R SO AYLGHIBY Z KHD WH GMMEXNRQ LY DAKRU] H3 DOG WH AMIEXNRO LY (R GRYHUDAKH GVUHIROR WHERP ST $VSHUWH
FRERDMOY VR \ID DAMMEXNRQLY DR H5Z KHOIWWYCESURYHGE, WHVKDHREHY $ FRUMERIAQ) [P RQWHFRIQ] H5D/DGHUDHIQHMXW

2 WHILQEQILEGIDWHN

, QB LEGI DXV RKMHWDQJRRE LG CFTXUHG VHSDLDAMD DUH P HDKUHG RQLQUIOUHRI QIR DAFRW7 KHFRIR . LQIBIQILEG! DWVHIVCFTXLHG LQ D EXMGHW FRP ELCDIRQLY
\WHUI DUYDOH DAKH GOMR  CFIXOMURY ) RIBZ1Q) LQUWIDBHFRIQWRY LI LE®! DAVHNV DUH FOUHE DAFRWAGW D CFRXP XOWG TP RUY DIRQ QG CFRXP XIAG LP SOLP HA
GRHY , QMIDID JHHDMG IQEQILEGY H FOGQ) FOBMET H5 GAYHBSP HAFRWY DUH QRAFCSBT HG DG WH UHIMAG H SHOEWMUH 1Y UH GRMS LO SUR IMRUGRW LQ WH SHIRG 1O
Z KIFK WHH SHIEWUHLYLGRXUHG 7 KHXVH XODYHVR LQUBILE® DN DUH DAAHS D/ HWMHU LA RULGEH QWM , QIIILE®I DAFIVZ LW | LQAM@YHY DUHEP RMY HG RYHARHXVH XC
HRQRP LE @ H DOG DAHWHS | RULP SOILP HAZ KHGHYHUWHLH LY DO LOAFDNRQ \WDARH LQEBQILEG! DAFHAP D EHLP SOLHG 7 KH TP R DIRQ SHIRG DQG P HARG | RUDD LQBQILEG!
DAHAZ AW D LW XVH XO H DUH BYLHZ HG DARHHIGR HIFK UBRWY) SHIRG &KDQIHY/LOWWHH SHRAMS XVH XOT HRUWHH SHRAG SDWOR FROMP SIROR | XUMUHHRIRP LE
EHH W HP ERGHS LQ \WH DAFADUH FRMGHBG\R P RAI\ \KH CP R DARQ SHIRG RUP HXRG DQG DUH WG Dv FKOQIHY LQ CFFRXQIQ) HAP DM/ 7 KH P RMY DARQ H SHOHRQ
(QBQILEGIDAHNZ LK | LQAMOYHVLY BFRIQ] HSLOWHLGFRP H\WERP HOAQWHH SHOHFDAIRY \KDAYFROIMMMZ LW WHI XQRMRQR WHLQICI LEBIDAHN

" HYHBSP HQNVFRWI RAWHSUIRGAIROR Q7 SURSAWRUSOW DVUIDAARGE ,$6 , QEQILEGISWHV DHUFRIQ] HG DVIQBQILEGIDAMHVRD UL L \WHFRWIDQEH
P HDXUHG UHITED L WHWKQFDO HDMELOW R FRP SBUY \WH DWVHAL G-P ROMDMSE VKAK \WDAMZ LODEH DYDKDEGH I RUXVH  LLL WWH* URXS KDv/\KH LOMRQ DQG \WH CELOW \R
FRP SBM DQG XVH RUVHIDWH DXHV LY \WH DXHALY H SHAMG VR JHGHIDM [ XU HFRGRP LF EHGHIW DQG Y DEHNXOM WRKQEDD | LCDQRLDODQE RMHUUARXURRY DUH DYCLOEG \R
FRP SBWMWWH GYHBSP HADG R XVH RUVHIWH DAH & DSMIT H3 GAYHBSP HOWFRWVLGFOGH RID \WRHH SHOH/WDAFDQ EHGLHA® DAMEXIEG VR \WH GHYHISP HVBURFHN
DG DU CP RMYHS RQ D WX WP DIF EDY RYHUWKH HXIP DMG XVHXOMH R \KH UHIDAG SIRSPARUSIRAHW FRP P HAQ) Z KHD SIRGAIRD WIW 7 KH XVH XO@ H LV JHH.DD
HXP DAMGDAZSSUR LP DMD [LYH\ HLY 5 FHDUK FRAWDUHH SHOHGDVIGRXUWIHG

, QGARIDOSDMON DQG LQMIBRMIDSURSHW WKW DQG CFHQAY DUH YDOHS DASXUAKDH RUSURGRNRQ FRIDGG P RMYHG 1L WH KDYHDILQW @H RQ DWILIKWICHEDLY
RYHWHUHXNP DAMGXVH X0 H JHHIDED EHE HHOE R DQGWO\ HLY

2 WHULQIQILEBI DAHVP OG0 UHDM VR \KH U MDIRQ R \WDG-P DN DQG KDHEHHQ UHFRIQY HG LQCAFRGEIGFHZ W, $6©, QEQILEBISWHIV Z KHIH MY SURECEGIWDA
WHXVHR WH DWHAZ LG HIH DM | XM HARGRP LE EHCH LW RUWH* URXS DQG Z KHIH\WHFRIR WH DAHNFDQ EHP HDKXUHG UHIDED 2 \WHULQUSCI LE® DAV DLH P HDAXKUHE DAFRWA
GWDQ LP SOILP HYNBRKHYDQG CP RWY H3RQDWRELI KWIGHEDLY RYHMHURKP DAGE H Z KIFK LV IHHIE EHE HERDQG! LYH\ HOW

$ QLOBCILEGIDAMHNY GHIFRIQ] HEXSRQAVSRIO LH  DAKHEMWWH UHALSIHWREMBEQY FRQIRO RUZ KHYQR | XMUHHARGRP L EHCH IWDUHH SHRAGIBRP IWXVHRUGMGRID
$Q JDQRIARWDIMQ XSRQGHHFRIQUROR \KH DXHNVFDBXDMS D/WH G HIHFH EHE HHWH GHABMVGRVIOSURAHHGY DG WH FDUY LQJ P RXQAR WH DRHWVLY LGFOIGHG LOWH
LGFRP HWBAP HQV



SURSHIV S@OQADQG HIXLSP HW

3ODGHIXSP HADH UHFR GG DABXURKDH RUSURGXRNRQ FRWATGG W P DD G-SUHALDAMG RYHMHUUMGOONMH XODYHY DG PP XOAGLP SOLP HOMRAAY UL Q)
6XFK FRIWMFFOGVWHFRWIR UHSOAQ) SOWR \WH SOIQAIGG HIXSP HANDQGERURZ LG FRUVI RUGRY) WP FROAKFNRQ SURVIFWLL \WHUHFRI QURQ FUMAID DUHP HV

© KHOMLJQULFDQWARP SRGHOVR DQWAP R SURSHW SOIQAIGG HTXLSP HADUH UHTXULHG VR EH U-SORHG DAQMYDY WH* URXS G-BUHADM/\KAK FRP SRHOVW-EDLDMD RYHU
WHUUAGHRYHXVH XQDVHY / INZ N Z KHQ DP DMULQSHRNROLY SHIRP HG IWFRWY UHFRIQ] HG LOWH FOUWY LQ) P RXQAR WHUHDMG WP R SURSHWW STIQAIGGHTXLSP HQA
DVDUHSOFHP HWSURYLGHE \WDAKH UHFRIQUWRQ FUMAID DUHP HAS @RKHUWBUDQG P DQMIDGFH FRIVDHUFRI Q] HGLOWHLGFRP HWBIAP HADVLGRXUBG 7 KHSUAHMDOHR
WHH SHAMG FRIWRUWHGHRP P IWIRQQ) R D DAHATWULWXVH LY LGFOGHG LOWH FRIAR. WH UASHRRYH DWHAL \WH UHFRI QUNRQ FUMAIID | RUD SURYIMRQ DUHP HAVE ROMKANRY
LQSURIUAN LV B DFRWMGHAR CFRXP XOMGLP SOLP HONRKAY UL DQ

7KHXHXODYH/ HAP DMGE WH* URXS | RUW YDURXVFDAM RIHVR - SURSHW SOQABQGHIXSP HWDHDVIRTBZ V

YURSKOLP CRHWFDO
DG LDICRWAF ( QI +REQ
6ROMRY
%XLOGLQJV WR\HDUV WR\HDUV WR\HD
30DQW DQG PDFKLQHU\ WR\HDUV WR\HDUV WR\HD
,QGXVWULDO DQG FRPPHUFLDO HTXLSPHQW WR\HDUV WR\HDUV WR\HD
2WKHU WDQJLEOH DVVHWYV WR\HDUV WRHDUV WRHD

SKOQJHVIQWHH SHAMGXVH XOR HFRMGHHG\R P RAL\ \WHG-BUHADMRQ SHIRG DHWDAG D/ KO HVIQDFFRXQIY) HANP DM/

| DQG LV GRAG-BUHADMG 7 KH UMGODYDOH/ XVH XOMYHY DG P HARG/R G-SUHFADIRQ R SURSHW  STIQADQG HIXLSP HOADUH UHYLHZ HG DAHDFK | LQDQRDO0\ HOUHOG DOG
DOWVAGSUIRSHRARYHD LI CSSURSUDM

$QUM R SURSHW STIQADQG HIXSP HOADQG 00 QU LFDQASDVWQUIED WFRIQ] HG LY GHFRIQ] H3 XSRQAVGRID LH - DAKH CDM \WH UHALSHANRBEIQY FRQNRO RU
ZKHQ QR | XMUH HFRGRP LF BHH IWDUHH SHARGIURP LW XVHRUAVSRIDS Q JOQRUGW DUIMQ) RQ G-UHFRIQURQ R \KH DX FDBXMMS D/ \KH QI I HHIFH BRE HHQ WH GHA
Q\VEROOBURAHHE/ DG\WH DU Q) TP RXQAR \RHDWHNVLVLGFOGHG LOWHLGFRP HWEIAP HAZ KHOWH DAY G-UHFRIQ] HG

YRUIRZ1Q] FRW

* HH.DCDQG\SHA LF ERURZ 1Q) FRAVWDATLHGUHA® DMIEXBEGWR WHDFTXMURY FROMKAIRORUSIRGAIROR X0 LQJ DAHV \WDAY CQDAHAKDAGHHAOUD \ENA/
D\KEWIQMOSHIRGR WP HVR EHP DCHUDG. | RUIWILQMIGHG XVHRUVDB! DUH FOSMU HG DV SOWR \WHFRWWR WDADXFIVE.CEABT DNRQ BHILQYZ KHDH SHIGVMUA/ | RUWH DXHA
DUH LGPXUHG ERURZ LQ) FRWY DUH EHQY LGPAWHS DG WH CRAYIANY QHAHWOY VR SUHSDUH WWH DIWHARULW LQMOGHE XVH RV DUH LQ SURTUAN URURZ LI FRWN FRQMDH \R EH
LSBT HG XQADKHDXHAM\YEVEQNIM B3 | RIWLQAMIGHGRSHDIRDOMH

$ ORKHJERUIRZ Q) FRAWV \WDAGR QRAP HAAIKH FUMWLD | RUFCSMET DNRQ DUH H SHRHS DY LGPXUHE DG SURHMG Z WLQ) LQ CHAILCDCADOH SHRAY 1Q WH FRORIADMG
LCFRP HMRP HQV

! HDWH

$ WARQUIPALGRHBIRQ \WH * URXS DAHWHY Z KHNHUD FROMPALY RUFRQELQ/ DGDH B GAMP LQQ) Z KHAHUWH FROMPAFRQH V \WH UWKVWR FROMROWH X\VH R DD
|G-QVIHE DAHNVRUDSHIRGR WP HIQH FKOQIHI RUFRQUGHIDIRY

$FRAQ \WR,) 56 [ HDVHY WH* URXS C8STHY D UHRIQWRQ BQG P HDAXUHP HQACSSURORK | RUHIFK GDH H F-BWRUAWKRWIMP GDHY LH \KRHGDH/\KDAKDYHDGDH
WP R PRAVRIGW DGEDH/R G&Z YDOHDAN LH GDH/R XQEHOLQ DMVZ MW DYDOH ZKHQQH R (85 RUGW / HDHSD P HQVRQWKRWMP GDH/
DGEDH/R GZ  YOOHDWHVDHUWHRI Q) H5DYH SHVHRQ DL KWIXHEDLY RYHMMHGDHM P

7KH* URXS BHARIQ] B/ GDHOHEONY BHBUHHINY REQI DNRQVAR P DNHEDHSD: P HQWBGWKWR XVHDWHNVUHBURVHMY \WHUWIKWR XVHWWHXQEHOLQ) DVHV



TKH* URXS UFRIQ] KV WKWR XVH DAHIV DAWKH FRP P HIFHP HOAGDM R \KH GDH 5 LIKAR XVH DAHV DUH P HDKUHG DAFRWGW 0 CFFXP XM G-UHDIR) DG
LP SDULP HQABRAFY DG DUHDEWAG I RUDQ. WP HDXUP HWR \WHUHDAG BDHICEONY 7KHFRWR WKWR XVHDXHVARP SV L WHLQUIOP HDKUP HOWR GDHICEMN
IL DQ GDHSD P HINVP DGH DARJEH RMWH FRP P HF-P HOMDM WD) GDHIGHMYH/BFHYHS UL D) IQWIOAUFWRIWORG LY WAKARIDIR) FRWV Z KHIH CESTFCE®
5 LIKWR XVH DWHIV DUHG-SUHFLDAG RQ DL KAGCHEDY RYHANHVKROMUR WHBDHWP DOG\MHHP DG XVH XODYHV/R \WHXQGHDLQ) DAHV

$\VWKH FRP P HF-P HQAGDM R WHGDH WH* URXS WHFRIQ] HY GD/H CCELOWAY P HDKUHG DAKH SUMHAVDDHR GDH SD P HON\R EH P 0GH RHUWH GDH\MP  / FDH
SD P HQNIGFOGH L 11 H3SD P HQV GWDQD GDHLGRHOMH/UFHYCE®! 1L YDUCEGIGDHSD P HOVM\WDAG-SHIGRODDIQE] RUDUDM UL [P RXQWH SHANG\R EHSD CE®I
XQEHJUPMGDOYDOH I XOUDQM Z KHKM-UCSSOFCE®! DQG LY WHH HAVHSUFHR DSXUKDHRSMRY L WH* URXS LV UDRIED FHWEOQWR H HFVHWDARSIRY / HDHSD P HW
DHAWRXQAGXMQ \KHIQMINDMLP STHWQWHGDH ,| WDADMFORAEHUDED GAMP LGHE WH* URXS XVHVWLGRUHP HUECERURZ 1) (DM EHQJ \KHUDM\KDARH* URXS
Z RXGKDHWRSD \RERWRZ \WHI XQB/QHHADY \R RAEIQDDRHNR P LOUYDOHLQDMP LOUHFRQRP LE HLURGP HZ WP LOUMIP VDQG FRQEMRYY ( DFK GDHSD P HWY
DERFDMG EHE HHQ WH UBANROR | \WH SUGH SDOTCELOW DG LQAMMAY SHOH , QRN SHOH LY UFRIQ] H L WWHLGFRP H\KBAMP HOARYHUKH BDVH SHIRG XMCQJ \WHH | HARYH
LQMPNDMP HKRG

1 RO FXULHQADWHV KHIS | RUVDB

7 KH* URXS FIWLI LV GRQ PXUHADXHN DY KHIS | RUVDBALL WHUFDUY LG TP RXQWVZ LEDEH UHFRYHIHG SUGHSDID \WURXIK D VOB MDQUORRQ UDKHWDQWURKIK FRQMACY
XWH 1 RO PXUHQADKHN FIWL LHG Dy KHIE | RUNDB! DUH P HDAXUHG DAKH BZ HUR \WHUFDUW LQ) TP RXQADQG | CLUYDOH G FRUNV VR VHID & RAV VR VHIDDUH WWH LFUHP HODFRW
AUR® DMEAIEGMVRWHAVSROCR CODAHWVRUIAVSROOIRXS  H FOAQ) | LCDFHFRWIQGLGRRP HW H SHOH

7 KHRIMUD | ROWWH FOWAL LFDNRQ DY KHTE | RO DUHFRUGHIHG VR EHP HARQD Z KHQWH\OBI LY KLIKO® SURFEE®! DG \WWH DAVANY DYDYOE®! | RULP P HADM\DBILQ W SUHRHA
FRQAMRY 7 KH CRNRQY UHNXULHG R FRP SBIM WH D1 P XWALQAFDM \WDADLY XQINHD  \WDAMI QU LFDQARKDQIHY W \WWH SO Z LAOBEH P B3H RUDAKH GHAMRQ \R VHDZ LAOEH
ZI\WGIY Q 0 DRIHP HWP XVNEHFRP P LG Wt \KH ST R VHDKH DAVANDQG WHVDBILYH - SHANG R BHFRP SBIMGZ MKIQRH\ HOUIURP \WWHCEDMR \WHFDWL LFDNRQ

BURSHW SDQADIGHTXLSP HABQG QI LEGI DAV DUHQRAGHBUHADMG RUCP RMY H3 RGPHROWI LHG DYKHTS | RAVDD!

$ \WHVFOWL LHG DY KHTS | ROVDBIDUHSUAHQMG HEDDAMD DV FXUHQAMP VIQWKHWERP HAR 1L DGRDCERMRY

, QrHRUR/

,QHRRUHVR 7 P DALY \FP L ILQVKHG DG ! LQVKHGE SRGFW DU YDOHE DAMHEZ HUR FRWADQG GHABT) CEGYDOH &RWLYGHMP LGHG DVIRBZ V
50¥ P DMIDY SXUFKDHFRIRQZ HIKWGDYHIIHFRWY

) LQMWHG JRRGV DG Z RN LQ SURIUAK FRIAR GLHRAAP DMIDY DOG MERUDE D SURSRMRO R P DX DFMUQY RYHKHDG/ EDHS RQ WH QRUP DORSHIDY FOSCHW BEX
H FOGAQ ERURZ 1) FRWW

$ @7 O | RURBVRBIM DG \VGZ P RIQ) LQAHIRUNY DUH FOBXIOAG | RUP DAUIDY DQG | LQMKHSE SURGEW ENG) LQR DFFRXQAIHUH SHRMS | X0MUH XVH DG U] CEGH

YOOH 1 HALHDT) CEGH YOOH UHBUBHON WH HAP DMG VHIY SUFHLQWHRE@Y FRUHR MGV GW AP DAG FRIVR FRP SBINRQ DQG \WH HAIP DAG FRIV GHFHADY \R
P DNH\WH\DB

) LADCRDAQWAKP HQW

$ 1 LCDQADOIQKNKP HIAY DFRQAFAKDAILYH/ UMHVR D1 LGDGRDODAHNR. RGHHQMY DG DI LQDGALDOTCELONY RUHDAW LOXWKP HOWR DCRMHUHQIMY & XUHIWLCDGRLDCDRHV
LFOIGH WIIGH UHFHLYDEGY GHYDAYH | LGDRDOLOMKP HONV RMHUPXUHANLCDGRLDODKHN DG FDWK DG FDK HIXYDBON , QYHWE HW GG RKHUI LCDGRDODAHN LGFXGH RIHU
\EPXUBNY GHLIYDIYH [ LCDGADOLOWKP HW DG QRO FXUMHQANLCDGADODIAN ) LODGADOACE MY LFOGH G-EWDQG ERURZ LQIV I URP EDQNV WIGH SD) CEGW DG RMHUI LQDGALDC
ACEONY Z KIFK P DQD LFOGHGHLYDAYHI LDGRDOQRKP HOV



) LODQADCDXHNV

) LCOQALOODAHN CUH FOWAL LHG RQWH EDUY R \WH LP SDLP HWP RG-DIQNRGAG R ,) 56 + ) LODGADOLOMKP HOV DAQUWIDUFRIQURY DV \KEVHTXH® P HDXUHG DA
P RMY H3FRWM DUYDOHWURXI K RMHUFRP SUKHQUYHIGARP H 2 &, DOG! LUYDOHMURKIK SUR IVRUGRW

7 KH* URXS LQWIED P HDJXUAYD | LODCADCDWHADAAVI DLUYDOH SOV WBQLAIRQFRAV LOWHFDHR DI LDIRDODAHARADAVD.UYDOHWURXIK SUR LVWRUGRL

7 UDGH UFH.YCEGW DUH\NIMG DAZP R H5 FRUDQG CUH P HDAKUHG LO CFFRUEIGFHZ W \KHLP SOLP HOWP RAHOIQNRGHEGE |) 56 8 QGHUWLYP REDWH* URXS BWFRIQ] W/
D@&W DIRZ DFHEDHE RO HIP H( [ SHAMG&UWEW RWHY ( &/ V DAHTFK WBRMWY CDM GHMIP LQHG Z W UH HIHOFH R KAWRUFDOPUHAWERWH SHIHGFH DOWWAG | RUIRZ DG
GRNQ LQ RP DIRQ\SHALLF R \WH G-ERLY DG WH HRQRP LF HOYLLURGP HQAV7 UDGH UHAHYCEBV CUH SUAHOAG LOWHWBAP HOAR 1 LGDGADDSRAMRQ GHAR . \WH UHBYDQAFBHEWRY
DEBZ DQFH , P SOILP HQMRKFVUHRIQ] HGXQEH,) 56 LGFXAQ) UYHIOYR LP SOUP HWRWHYRULP SOILP HQAIOQY DHUHFRIGHGLOWHFRQRIEDAGLORRP HWBIAP HZ LMO
WHOHIWP 6HIQ) DUGP DI H SHOHY

) LDGADCDWAN DUHGHIFRIQ] H5.Z KHOWH U KWAR UFHYH DK | BZ VI URP WHLQWIKP HQWDYHH SLUHG DG WKH* URXS KD HUHG\XEWEQNED DIUMNYDQGBE DB/
R RZQHIKS

) LCDQADCDWHN DVOUYDOHWURKIK SUR IWRJBRW ) 973/ DUHFDUWIHG LOWHWEMAP HOAR 1 LCDCRDOSRMRQ DAVDIUYDOHZ W GHARKDQIHYLQ! IUYDOHUHFRIQ] HLQWH
LGFRP HWWBARP HOA7 KLV FDRIRY LGFOGHY GHUYDIYHLOWKP HWZ KLEK WH* URXS KDVCRALWYRATE® HBRAGVR FOWI\ DAVDIUYDOHWMURKIK 2 &,
) LODGADOIDELMAR/

) LADCADOMHOWNY DH FOWILHG DAIQMPOUHRIQWRY DY | (DA BOAHONY DAV YDOH WURXIK SIRIWRUGW GOV DG ERURZ 1IQIV SDCEGY RUDY GHILYDMWHY/
GMIMSDVKHILQ) LOXWKP HOVIQDQH [ HARHKHZILQ) UHDNRQKLS D/ CESURSUDM

$ @I LDCADOICE QWY DUHLQWIED P HDKUHG DVOLUYDOHOGG [QWHFDHR GO0/ 006 ERURZ LQIVOQGSD CEGY GHAR ALHA® DAEXIEGIIQLRNRQFRIV 7 KH* URXSTV
1 LCDQADOICE OV LGFOGHWICH DG RMHUSD CEGY GOQVDGERURZ IQIV IGFOAQ) EDONRYHGIIW DG GHLYDAYHI LCDGADOQAKP HON

) ROVEHDXHAP HDXUHP HWBXUSRHY | LQDGALDOTCEL MUY DUH FOWL LHG Dy | LDGADOCDE QMY DAYDLUYDOH WWURKIK SUR IMRUGRW RUDY | LQDGADOICELMMNY DALP RWY HG
FRWED/DOGERURZ LQIV

) LCDQALCOTCEL@MAY DAVOLUYDOHWURXI K. SUR IMRUGRW LGFOGH | LQDGA DOTCELOMY KHIS | ROWDAQ) DG | LQDGA DOCCEL QMY G (DA DAQMIOUHFRI QURQ DY DAVDUYDOH
WURKIK SUR IWRUBRW 7 KH* URXS KDV QRAGALIDAG DR | LDGADOICE MY D/DAVOIUYDOHWURKIK SUR IWRUGRW

) LDQADOICHQONAY P HDMXUHG DADP RWY H5 FRIAUHSUHAKH FDMRY - P RVHBYDQAR WH * RS $ I\WULQMWIOUHRIQURD LOMKNBDUQ) GOQ/ DG ERIZ IQIV DH
VEHXH® P HOUXUHS DACP RMY HS FRWXMQI \WH ( [THRRYH ,QMAABDM (,5 P HKRG * DQV DG BWHY DH BHRIQ] HG 1Q SIRIMRUBGRW XSRQ \WH GHHFRIQWRQ R WH
CHOWY D/Z HODVWURXIK\WWH( ,5 OP RMY DNRQSUIRAHW

$ P RWHG FRWALY FOBXOMG B \BNQ) LOR CFFRXQADR. AVARXQARJSWHP IXP - RQ OFTXMMRQ DG | HHY RUFRWW WDADUH DQ LQMUWWOSDWR \WH (,5 7 KH OP RMWY DARQ
FOBXOMXMQI \KH( ,5 P HNRG LV LRXGHE DVIQMIAA SHOHLQWHLCRRP HBRP HONV

$ | LQDGRADOICELOW LV GHIHFRI Q] H3Z KHQWHREQ DIRQXQGHAKHACELQW 1V AVAKDLIHG FDGFHBGRUH S/

YRURZ LQIVOHFIWI LHG TP RQY FXUHQNMCEONY XQBIWAKH* URXS KDV DQXGFRQEMRDCULI KVWR GH HAWBP HQVRUDNBDWAR HYHP RQKYDMAHU-ERWG) COM

" HLYDAYH/

" HUYDAYH | LDGRDOLQAKP HQV DUH CFFRXQMG | RUQIFFREDGFHZ W, ) 56 $ VWKHIGRHBIRQR \KH FRQUIPVGHIYDAYHLQXRKP HQVDUHLQMIED P HDJXUHG DAVOUYDOH
DQGUHFRIQ] HEDVI LQDGADCDXHVDYY 9 73/ Z KHQWKHI DUYDOHLY'SRVMYH RUDVI LQDGADOICEMMVDY 9 73/ Z KHQWKHI QUYDDHLYQHIDIWH

)



© KHDGHYDAYHI LCDGRDCIQKNKP HWY GALIQDAG DY DKHEIHR WHH SRUKUHWR YDUCELDN LO! XUWUHFDK | BZ VRUKLIK® SURECE®H | RHDIMGWDQLANRYY WHH | HRARYH
SRMRQR \WHJI DQRUBRWRQWHKHEILQ) LOMKP HOAWUHFRIQ] HGLQ2 &, LOWHFDK I BZ. KHEIHUAHYH Z KGIDQ. LGH | HAMHSRWROLY UHFRIQ] HGLP P HADMD LQWHLGFRP H
WA HQV7KH * URXS XV, QMHWAB DM 6Z06 ,56 FRMAN OJG FRP P RAW \Z 05V R KHEJH LW H SRKUH \R LOMMADM UM RQ GTRV DOG R FRP P RAW SUFH UMW
UAGHRRYHD  7KH FDK |BZ KHEIH UMVHLYH LY DOWWAG R WH BZ HUR \WH PXP XOYH JO.Q RUGW RQWH KHEILQ) LOXKP HADGG \WH FXP XOMYH FKOQJH LQ I DUYDOHR WH
KHEIHGLWP

7KH* URXS XVHV IRZ DG PAUMEA 005 FRIDUFRQAPN W KHGIH W H SRKUH R IRUHLIQ PAUBA UM DIMCQY [URP | RUFDXVRDQORANRYY DGG WP FRP P WY HQN 7KH
LCH 1 HRYHSRWROLY UFRIQ] HBLQ! LADGADOGRRP HRUH SHOHY

7KH* URXS GALIQDM/ R \WH\SRAFRP SRHQAR |RZ DG FRQMEFW Dv D KHEILQ LOWKP HQARLZ DG SRIQNV DH IRP 0D H FOGHE 1URP WH KHEILQ) UHDMRQKLS DG
CFFRXQMG | RUDVFRIAR KHEILQ) 7 KH IR DG HBP QALY BFRIQ] HG LQ 2 &, DG CFRXP XOWG LQ D HSODM FRP SRHQAR HIXW XQEHJERWAR + HIILQ) 5 HHYH $ P RXQNV
CFPP XDAMGL02 &, LV UHFDMI LHE\RWHLGFRP HWWBRP HAXSROVANBP HOWR WH GHLYDRYHLOWKP HV

, P SOLP HOAR QRQ ILQDOADCDWHN

|| DD LQAFDIRQH MV RUZ KHQ DQQXOOLP SOLP HARMICY | RUDQ DRHNY UTXLHG \WH* URXS HIXP DAMAKH DR/ UHFRYHIE®! TP RXQAS QDAY UFRYH.IEGI TP RXQAY
WHKUKHUR DQDAAR/RUE* 8 VI DUYDXHGWFRWR GVGRVICDGE LW YDOHIQXWH |, | WA/ GRABRMED! VR HAWP DM\KH UHFRYHIEGI TP RQAR  DQLQAYIGOIDAHMAH* URXS
DAAXHYZ KHRHMHPDWK JHHDMY XQUWRZ KIFK IWEHRQIVLVLP SOLHG - KHQWH DU LQJ OP RXQAR DRDXANRUE* 8 H FHHB/IWUHARYH.IEGICP RQMKHDIMAY FRMGHHE
LP SOLUHG D5 LV Z UMD GRZ QR LW UHFRYHLIE®! [P RXQA) RUDWHIVH FOQQ) JRREZ L@ Z KHKMHUWHIHLY 0O LQA FDMRQWDASURA® WHFRIQ] HLP SOLP HONBRWHY QR GRIHU
H LMARUKDYHGHRUDHG \WH* URXS P DIMY\KH DVARY RU&* 8 TV UHFRYHIIEBITP RXQAS SUMRXD UHFRIQ] H LP SOIUP HVRWLY UYHIHG R Ll \WHIHKDY BHR DFKDQIHIQ
\KHDWKP SIRQVXVHGAR GAMIP LGHWH DAV UHFRYH.DEBICP RQVGFHWWHOWP SOUP HONRWZ DYBFRIQ] HG

&DWK DG FDWK HTXLYDBON
&DWK DQG FDK HMXLYDBQWLQ\WHWBIAP HOAR | LQDCADOSRMRQ FRP SUMAFDK RQ KOG DQG DAEDN FOWIHG DACRP LQDOCP RXQAVHTXOOW | DUYDDH &DK HIXLYDBOV DA
\KRWAMP LH ZIWDPDMIW SHIRGR @ VRUGW KUK® QIXG LOYHAY HOV WDADH BDA® FRMHWEB! R NGRZ Q CP RXQV R FDK DQG Z KIFK DU \KEMPANR )
IQLIQUFOQAMIR AOQH/LQYDOH
( TXAW

5 HEIQHS HDQQIV DG RMHUUAHYHY LGFOGH XQEMMEXMS HOQQIVR \WH* URXS \WWH FXP XOWYH P RXQAR LWAP V UFRIQ] HG LQ RMHUFRP SUHKHLYHLGFRP H \IKFK DV
CAXDUDOI DOV DG RWHY FDK 1GZ KHEIHUAHYHY DIGVP LMUMP Y DvZ HODVRMHUWAHYHY LFOGQ) WIQMMRQ AL HWFHY * IYIGHIS/DHGHBEM I RP HIXW Z KHD
WH DUHCSSIRVHGE \WH\KDUHKRTHY

1 RO FRQURTI LMV U-BUAHMHSRINROR \WHQHADXHNV DG GHABUR WA DFRQURIEDMS HIMY WDAY QRADMIEXSEGIVR \WH* URXS HWWHUGUHA® RUQELH®
3IRMMRY

SURYIMRQ/ | RUUMY DU UFRIQ] HE Z KHD L \WH* URXS KDV D SUAHOANREQIDARD BIDORUFRONMKARYH DvD UAKOVR D SDXMEYHQ LL 1Y SURETEG \WDAKH RWEBZ. R
URXUFHY Z LEDEH UTXLHG \R VFIWB! \WH REQIDIRD DG UL WH [P RXQAR  \WWH REQIDINRQ FOQ EH UHITED HWMP DAG 3URVIMRQY DUH GAMIP LQHG EDHG RQ P DRI HP HOWV BRI
HXP DM VEN.Q) LQWR CFFRXQARH | DRV DG FLUPXP WIGFHY KWRLIFDOH], SHUHCFH DG WH LG RUP DIRQ DYCLOE® DARH USRI GM :  KHQWH* URXS H SHAW\RP HRUDDR D
SIRMMRQ\R EH UHP EXUHS 1 RUH TP SO XQE-U R LOKUDGFH FRMIFAKH UHP EXUHP HAY BFRIQ] H5 D/ D WSDDM DAHVRID Z KHD \WH UHP EXUHP HOALY YLD FHVEO
© KHMWHHIHAAR WHWP HYDDHR PR VP DAUDCOG\HWP Q) R WHRAWEZ. FOQEHU-DRIE®D HAP DMS SURVIMRQY/DUHP HOKUHGE DAKH SUAHQAYDOHR \WHH SHRAG
H SHIEWUH XMCQY D QVFRXQADM WDAUH GRNV FXUHAP DINAADKHAP HOV R WHWP HYDDHR P RH DOG \WH UMWY \GHALLF \R \KH QCELOW © KHD GVFRXQIGY LV XS WH
LFUDHLQWHSIRIMRGHWR \WHSDALIHR WP HLY UHFRIQ] HG DV DQ LMW SHOH &RQMYHIMIELQNY | RUZ KIFK WHONHIKRRGR DQRANGZ. R BARXUFHYLV P RMOUAH
AVFRHELOWHRAM EXILHQRABFRIQ] H3DVSIRVIMRY/



( P SB® HHEHCHIW

( P SE HH\HYHIDGFH LGP QW Z KIFK LV/P DOEDRY 1 RU, BN FRP SOQHY SXUKOQANR $ WD R \WH, WD & LYLO& RGH U-BUHHV GH HUHG FRP SHODIRQ DG LV
EDHGEROWHHP SB HHV \ IR VHYLIFHDQGWHARP SHODIRQHIWHGE, WHHP SR HHGUQ) WHVHYIFHSHIRG , QDAFREDFHZ MK, $6 (PSR HHY%HHIW \WHHP SR HH

\AYHDFHLQEP QW IVFOMILHG D3 H LGHSEHH MBI DG WWH UHDWS ACE.OR UHRIQ] HG LQWH WP HOAR | LQDEADOSRMWRQXQAH) P SR HVEHH IWIVGMP LHGRQ
\KHEDIVR CRXDUDOYDODNRY/

7 KHUP FDAXUHP HQVR CRMOUD0) QY DG GV DHUHFRIQ] HELQRMHUFRP SRHOVR \WH&RQRIEDAGMBAP HOVR FRP SUKHOUYHLGRRP H

( HARYH- D@ ABIDQ/ [ JDYHHP SBR HAKHAKRIFH\R QUHRAKHUDFAXQ) HP SBR HHVAYH.DGRHLGE-P QUY HWWHVR\XSSBP HY SHMRQIXQB/RUGDHIW
DVDQREWIDIROR WHERP SO &RP SIQHVHP SBR LQY DABDAYV  HP SBR HAV DUH UG VR MDY HUWH HP SR HHVAYHIDGRHLQG-P QUV R WH3 7 WD 1XQG P DQIHGE\
,136 \KH,\BIDQ 6RADOGHXUW , QUMM $ FFRAQIO \WH* URXSY REDIDMRQWR , 1 36 DOG FRQUBXIRV\R \KSSBP HOBY SHMRQIXQB/\BNHWHIRP XQ3J,$6 R D
3 HIGHE FRQUEXIRQ ST

1 QMY FOBXDMG B CESOLQ) WHGVARXQADM R \H GHAGH LGHS BHH IWIDELON RUDWHINT KH* URXS UHFRIQ] HV\KH I RTBZ LQ) FRP SRHONR AKOQIHYLQ\RHGHA
GHIQHGEHH IWEDIDIRQ

WHVHYLFH FRWAZ KUK LY UHFRIQ] H3LQWH FRORICDAGLGARP HWBAP HAB. | XQRINRQ DG LGFOGHE LOWH UHBYDQMIH AP V &RWWR DBV 6HIQ) OGP DUNHY
H SHOHY 5 HHDUAK DG GHYHBSP HOW SHOFY * HOHIDODGG 0P LQMDAYHH SHOFY

\WH GHAQAUMNRQ WH GH LGHG EHH IWITELQW Z KLFK LV UHFRIQ] HG LQ WWH FRORTEDAG LGFRP H\WIWP HOADY UVLDCADOGRRP H H SHOMY DG LV GHMP LGHG R
P XQIBOLQ) \WHGHMITE@Y DAFWE, WHGMARXQADAM \EN.GQ) LQR CFFRXQANHH [ HAWR FRQMEXIRQYDQGEHCH VED P HQVP DEHGAUQ) \WH\ HU

\WH WP HDXUHP HAFRP SRHOV R WH QHAGH LGHS REDIDIRYY LFOGQ) CRMOUDOI QY DG GAWAY DG D) FKOQIH LQ WH HIHRAR \WH DAFAFHAXY  Z KIFK DU
WFRIQ] H5LP P HADAD LORKHUFRP SHKHOIYHIGFRPH GRW

6KDLHEDHG SD P HOV

(PSR HV LFOAQ) \HIRUH HAYHY/ R WH* URXS UHFHYH WP XGHDMRQ LOWH IRP R \KDUHEDHS SD P HOV Z KHIE\ HP SR HAV UHIGHUVHIYAHY LQ H FKDQIH I RU

HIXWY LOXMKP HQN HIXW VANBES WIQRMRYY 7 KH WKDUH EDVHG FRP SHQDIRQ DU HP HQN DU CFFRYQMS | RULQ DFFREDFH Z MK ,) 56 6KDUHEDHG 3D\ PHQVZ KIFK
UIXUAAKHERP SIQ. R UFRIQ] H\KDUH EDHGFRP SHODIRQH SHOHEDHGRQIDUYDDHR L7 DB/ JUDQMG

7KHFRWR HIXUW \FIWBEG \KDUH EDHG WIQRNRQY LV P HDKUG B\ UH HUHIFH R \WH | DU YOO DAKH JUDQAGDAM 6HYLFH DG QRQ P DNHAAGHURUP DQFH FROAMRQY DUH GRA
\ENHQLQIR CFFRXQUIZ KHQ WP DI \WH JUDOAEDM | LUYDOHR [ DB/ LQAMG WHONHIKRRG R \WHFROAWRQ/EHQ) \DIMLEGLY FRMGHBGLQWHERP SO VEHWAAAP DMR
WHQ®P B-UR HIXW LOXWKP HOVH SHRMG\R YHIAD DUNANEHURUP DOFHFRQAMRYY U 0D DUHLGFR SRIDAGLQR \KHJI UDQAEDMI DUYDOHR WHDY DB/

7KHIDUYDOHR [ DB/ Z KLIFK DHARBWREICRQD RQDUHASIHMW FROMXHGVHYIFHZ MW \KH&RP SO0 VP HUHG XM \KHVKDUH SUFH DARHJ UDQAEDAM DOWAG | RU
WHSUAHQAYDDHR 1 XMUHH SHAMSAYIGHIB/Z KUK HP SR HVIHQRAFHQNBGR BRHYHGUQ) WHYHAY SHIRG

7 KDAFRWR HIDXAW VFINBG\WDQLRANROLY BFRIQ] H3LOHP SR HHEHH IWH SHOH Z W DFRUASRIEQ) LRBDHIQDQHMXW BAHYH RHMHSHIRGIQZ KIEK \MHVHYLFH
DQ5 Z KHH CESOFEG! WH SHIRIP DOFH FROGMRQY DB \DI LHG WH YR SHIRG 7 KH PXP XTMYH H SHOH UHFRIQ] HG | RUHTXWY VB WDQDRNRQY DALCFK WHBRMY CDM
XQMKH YR CDM UH GRNV \WH H MR Z KLEK \KH YHWMQ) SHUIRG KDV H SILHG DG \KH * URXSTV EFVARMP DM R \WH Q® BHUR HIXWY LOXKP HV H SHRAMG \R YHIVT KH
H SHOH RUFUHEWHRIQ] H5 LQ WH LGFRP H\WIMP HIWTRUD JLYHD SHURG UHSUAHON WH P RYHP HQAIQ PXP XOWYH H SHOH UHFRIQ] H5 EHEHHQ WH EHILQQQY DG HIGR WD
SHIRG

$WHIRK UHBRMY) CDM \WH* URXS URYLVHY \WH DRXP SWRQY CERXWKH QXP BHUR - HIXAW LQXWKP HQV H SHAMG VR BH YHWDQG UHARIQ] Y WHHITHAR 0Q FKBQIHV LQ WH
HXIP DV LQWH LCARP HWERAMP HQAZ LW D FRUWHSRE.CQ) DAWWR HWR HDAW



7\ DGHSD, DEGV

7UDGEH SO CEGV D REQIDARV/\R SO 1 RUJRRGY RUVALYLEHY \WWDAKDYH EHHD CFTXUHG LQWH RE@Y FRAUHR BXMGHAN IURP \KSSTHY 7 UDEH SD CEGY DH FDMILHG DY
PUHMIEONYLL SD P HOAGHZ MMQRH\ HIURUGWI URP \WH BRI CDAM || GRAMKH DUHSUAHQMG D/ QR PAHQAICELOMY 7 UDGHSD, CEGV DHIQWID BFRIQ] HEDA
| LUYDOHDQG MEHIXHQ® P HDKUHG DAZP RMY HGFRW

2 WHUPXULHIADQG GRQ PXULHONIDELOAHY
7KH* URXS UFRIQ] HVQTELOWMAI URP RMHLAS] HY/DQG\RADOHRXUMY DOG RM-UQRY | DA DOICELOAM DATP RXQAED CEGIRQWWHP DXULY GDM
B6LIQULEDQAGIHP HOVDQG HIAP DM/

7 KHFRQRICDMG | LQOGRCOWBIAP HONVDUHSUHEDUGLODFFREDFHZ WK, ) 56 Z KIFK WTXIUHP DEIHP HOAWXVHR MGIP HQNV HP DAV DQG DAXP SWRQAKDAP D O HRAARH
FOUY LY CP RXQAR DAV QCELONY LGFRP HOQGH SHOMYLQWH I LCDGADOWBM HW Dv/Z HIZDY \WH GVFBRKUY LOKH QR FRIHLOQ) FROMY HADXHN DG ACELOMAY DAKH
UERWY @M

8 QFHUBEQIV \KURXQEQ) \WHH DAXP SWRQY DQG HWP DM P LIKWGDG VR UKV \WDAUHTXLUH D P DMIDODEWMWE HR FOU Q) P RQNVR DIV RUGCELQWMAY LQ | XU
SHIRG/

( VAP DI DU EDJHG RQ KIWRUFDOH SHUHFH DG RMHUUHBYDQAIRRY 7 KH UGN CRFRXQIG) HANP DAY FRXES QLI HJIURP WWH UHIDMG CRWCOUAXOV (P DMV DU
UYL HESHIRGFDD Z W\KHH IHAVR 00 FKOQIHY BFRIQ] HGLOWH FRORIEDMS LGRRP HWIAP HONRULQWH FRQRICDMG WA HVWR FRP SUKHLYHLGFRP HIQWHSHIRG
LQZ KIFK WHRKDQIHRAPAY

,QSUEILQY \WHFRORICDMS | LCDGRDOWEBAP HON P DI HP HAKDY FROUGHIS WHLP SCFAR  FIP DM FKDQIHLQ WH FRQM WR WHQVFRXUA 7 KRH FROUGHDIRY/ GG
RMDYHDP DMUDCLP SCRARQ\KHI LCDGADCUHSRY MG HP HOVDQG HAP DAY DG DARMMP H WH* URXS GRHVQRW SHRAKDRTP DIMPKDQIHZ LEKDYHDMI QU LFDQAP STFWRQ
WH* URXSIVIRQ) FRIFHODIHAP HOMWIEDN R UFRYHMHFOW Q) YOOHR WY QYHSDAHVRUWAIXGW

. H \RXUAVR HAIP DINRQ XQRHIBLON
5 HYHOXHS HFRIQURQ

7KH* URXS RSHDM LQ P XEEB! MUMAFRQY DQG DAY Z KHKHJ FRQAFW Z W AR HY JLYH UMA VR DQ H RIAHIEG! UWKWIR FROMGHDIRY | RUWH SHIRIP OFH
FRP SBWMS EDHGRQDGICCDMIP HOAR \WH UHBYDQWFRQALFW DQG RMHNRXUAHVR . HI RUIFHCEG! UKW DG REQIDIRYY LFOGQ) CSSIFCEG! GROOUHXOIRYY $ VIWKHIDG/
UVHOHI URP FRQREFN/Z LK FXVIRP HYI RUFRQAEFVZ RUN DOG FRQAEPADXHV DQG ACELOMWAY DSSIFDAR)R \WWHFRWR FRIWP HIMRG UHTXLUA/ D SURUHAP DMR \WHHQMH@ HP H
FRIVR LQRYIGODSIRWAN XSADMY WHP DAHDFK WHBRMY QDM 7KLY BITXLIY DXXP SWRY Z KIFK FOQEH DI HRAG B\ P XGB! | DRRLY \KFK DY \KH WP H RYHUZ KIFK \RP H
SURVIAW DLH GHYHESHG WHUKLIK GYHOR WAKQRBU\  DOG LGCRYDAYH FROMIMKH SRIME®! SUVHFHR  SUFH YDUDARQY QG UYIMRQY/ DG P CAUGHY SHIRWP DGFH JXDUIQMY
LFOAQ) DQHMP DMR FRUPNOCUMY Z KHIHCESOFEG! 7 KHVHI DRV DG LU WEIFHY P DNHIWAL LEXOWR HANP DMWMH FRAVR FRP SBIMWH SURWRNV DG FROFTXHO® \R
HXP DMWHYDOHR FRQMPZ RINLQSURIUAK DARH USRI DM

7KH* URXS HANP DM YOUCE®! FRUGHIDNRQ R BHLFOGHG LQWHWDQRNRQ SUFH I ROMH\DBIR. SURGRWNXBER/WR WKWH M0 DG YROP HUHEDMY ([ SHRMG UHMQY
DuH HXP DIMG EDVHG RQ KIWRUFDOUHMU QD Z KLIFK DUH XVHG R GHUYH H SHRANG WX SHIFHQBIHY 7 KRAH SHIFHQW HY DUH C8STHG W GHMP LCH \WH H SHRAMWG YDOH R \WH

YDUCEGIFRQIGHDIR)
5HRYHLEGICP RQM JRREZ L@

7 KH LP SOILP HOAIRMARQ JRREZ LQDLY FOWIHG RAB. FRP SDUQ) \WH FOU LQ) TP RXQAR FDK JHHIDIGY XQW RQ Z KLFK I DERFDMG QG WHUUHFRYHIE®! CP RXQA7 KH
UFRYHIEGICP RXQAR DFDK JHHDMY XQWAVWHKLIKFHUR 10UYDODH GRFRIVVR VHID DQG W YOOH LQ XVH 7 KH YDOH LOXVHLY GHAMP LGHE XM \MH AVFRXQAG FDK | BZ
P HRRG Z KIFK X\VHY DAXP SIRQV\R HANP DM FDK | BZ V' 7 KH UHFRYH.IE®! CP RXQAG-SHIG/ VI QULFDQ® RQWH GVFRXQADM XVHG LOWH QVFRXQIMG FDK | B2 P RGHODVZ HTDY/
WHH SHAMG | XMUH DK | BZ VDG WHJI URZ K UDAMXVHG | ROWHH WEBRIMRY 7KHNA DAXP SIRQYXVHEWR GHMIP LGHWH UHFRYH.IE® TP RXQIVRUMH Gl HBQANFDK JHHIDIY
XQW LQFOGQ) DVHOLYW CEDOMY DHGHBGGIQWHL RM ) RAWH\ HOWHIGG' H-P BHU DG QRIP SOWP HWZ HHUFR GG

)



8 \HR HXP DV
( PS® FHEHHIWICH QN

( P S® HEHH MICEOWY HP SR HHEHH W HGHADD WHSIRVIMRQ! RUHP SB HHVHYHDGFHLGE-P QU DG RKHUGRQ WP LGRHQWHY DUHFDBXDME XMQ) CAMOUDC
DAKP SINRQ/ FKDQIHY/LQVKAK DIWKP SWRQYFRX@ KDYHDP DMUIDOP SCRARQVKAK ACELOMAY

[ HDW/

7KH* URXS FOQCRAU-DA® GHALP LGHWH LOMBMWAIDM LP STAWQWKH GDH WHIH RUH WKVAY LWLGRSP HQEDERURZ L) (DM %6 \R P HDXUH GDHACELMNY 7KH, %6 LV
WHUDMR LQMBWAKDAKH* URXS Z RXGEKDYHWR SD \R ERURZ RYHUDMP [MMWP  DQGZ IW DMP LOUMARXURNY \WHIXQR/QHHAOY R RBEQDDDAHNR DV LOUYDOHWR \KH
WKAR XVH DAHNQDMP LOUHRGRP LE HMURGP HQV7 KH, %6 \IHIH RUH UH BRW Z KDAKH* URXS |2 RXGS KDYHWR SD 1 Z KIEK UHNXLAY AP DIRQ Z KHD QR REVALYTE®! UDAY DU
DYDAOEG! \XFK DV RUVKEMADUH/ \WDAR QRAHOAULOR | LCDCALQ) WIQLAIRYY RUZ KHDWH GHHG R EH DEWMAMG \R U GRAKHWLP VDG FROAMRQVR \WHODH |RUH P SB
Z KHYGDHYDHRAQWHNEMADY IVIXRIRICDAUMER  7KH* URXS HAP DMAKH, 96 X\MQ) REVHYTEGILCEW \KFK DVP DINANQAURDMY Z KHDDYDLDEGI DG LY UHTXUG
R P DNH FHABQ HOMY \SHALLLE HXIP DAV \KAK DY \WH \XEMADY v \WIQGE DRH FUGEWDNY  7KH* URXS GAMP LG/ \KH GDH\MP D/ \WH QRQ FOGFHIDEG! WP R \KH GDH
RIHKHUZ W D0 SHIRG/FRYHIGE. DQRSWRQWR H \MIG\WHEBDAH UL MY UBDRIED QW EHH HAVHG RUDQ SHIRG/FRYMIGE DQRSWROVR\MP LCDMWKHGDH L WY
WDRIE® FHIEQQRMR EHH HIAMHG 7KH* URXS CESTH/MGIP HQMQHYDDDMY Z KHAHUMY UDRIE® FHYEQZ KHMHURUGRAR H HIAMVAWHRSWROWR U RAWLP LODMWH
®DH 7KDY IWARQUGHY DUHBYDQWERRY\KDAA DM DO HARGRP LF LCRHQIYHI RUVMR H HIRVH H\WHWH UHOHZ DORMP LDINRQ

([ SHAMSRAHAWBRWHYR \WDGH UHRHYDE®Y DG FROADANDWHN

7KH* URXS XVHV D MP ST LHG CBSROFK MHPH (&/ P RAD LQ FOBXONY H SHRAG FUHEWERKAY | RUDEH UFHYCEGY DG FROMPADAHN $ FFRAQIO \WH BW
DEBZ DQFHLYP HDVKUHG DAGMICUHFRI QUIRQ DG WURXI KRAWH @ HR \MHDAHADADQLP RQMTNXCOR A HIP H( &/ 7KH* URXS DENVIVIWKIMRUFDCRBEWRWH SHIHFHXQ)
IRZ DG GRNQ LQRP DIRD $WAIFK WERWY) GDM KIWRUFDOREVHLYHS GH DXOMDA DUH XSCDMS DG FKOQIHY LOWH I RZ DG GRNGQY HAP DAV DUH DDO] HG 7 KHDWHKP HA
R \WH FRUMIMRQ EHEHHD KMRLIFDORBVHYHS GHDXOMDAY | RHFDIWHRERP IE FROGURYY DG ( &/ V LV DQ HMP DM 7KH IP RQAR ( &/ V LV VHOMYH \R AOQIHY 1O
AU WU/ OQG R | RIFDIWVHRRQRP LE FRQGURYY 7KH * URXSTV KMWRLIFDOFUHAWERW H SHIHFH OJG |RMDIWR HFRIRP IE FRGGWRY/ PD. DOR GRAEH WBUAHIBIAH R
FXVARP HIV CRVDOGH DXOVQWHI XM

,GRPHW H SHOH PUHINDQGGHHLHG

7KH* URXS LV \XEMPNIR QL HIHOAE MUMGRNRYY 7 KH GHMP LODIRQR I QCELOWMAY | RAWH* URXS UHTXLUAV\KH XH R DIKP SIRQY Z WK BASHRR WDQLRNRDY/ Z KRH
1 \VFDOFRQTXHIFHY DUH QRAY HAFHYSEQ DANH HIG R \WH UBRWY) SHIRG &DBXOMRQR MY HY RQ D JEREDOVDB! BIXLIY WH XVH R HP DA DQG DIKP SIRQY EDHS RQWH
LQRUP DIRQ DYCLOE®B! DAKH USRI GDM 7 KH GH HUHG\E  DAHV U] DARQ LV G-BHIGHWKSRQ WH JHHDARQ R 1 XU VB CEGH LGFRP H GAUQ) WH SHIRG/1Q Z KIFK WRH
WP SRUIDY G HHIFHYBHRP HGHSAEGI DG WHE GRWFDUHG | RZ DB/ FOQEHXM] HG (WP DAY 1 XMUHVE] CEGILGFRP HUATXLLAYHUANP DMV CERXP DALY WDALHIQH QD
X@PHYELQDOG UHTXULAALI QU LEDQAP DI HP HOAMGIP HOMFFREQIO G HIHOWAKP DMVP D KDYHDMIQ! LFDQAP STRARQWHRXERP HR \WHDIDOMY

6KDUH EDVHSFRP SHODIRQ

7KH* URXS DFFRXQIVI RUWHDAW LGRHOWHSTRIQOFFREIFHZ W, ) 56 6KDUH EDVHG3 D\ P HQVZ KLEK UATXLA/\AWHUHFRIQUNRQR \KDOUWH EDHGFRP SHODIRQH SHOH
EDHGRQWHI DUYDOHR \WHDY. DB/ JUDQAG 6KDUH EDHG FRP SHODINRQ | RUHDXUW VHIMBG L7 DB/ BTXLIWHXVHR \XEMAMYHDAXP SRV L[FOGQ) \WHAYIGHIG\ IHT \WH
SURETELOIN \WDARH* URXS Z LODFKIHYHWH SHIRIP DORH\BLIVOGGH SHRAGHP SE HHWMURYHU $ VD UKEOVDAKH I UDQAEDMP DI HP HAY UTXULHGVR P DNHNAL DIRAP SR/
DOGHWP DM/ UHIDEQ) FROEUMRQAKDAZ LARFFXULQWHI XMUH Z KLFK LKHIO® LOYRYH/

)



XQEFHMIQN 7KHHRH \KHIP RQIR \KDH EDHGFRP SHODIRQUARIQ] HGIVVHQMYHR DQGP D EHDIHAKGE  \KHWI QI LFDQADXXP SWRQ/DQGHANP DMV X\HG
&KDQIHVIQ DAFRXQUWQ) SRIAHYDQG GVFBRKUHY
1 HZ. DFFRXQAQ) WRIQEDUGY
7 KHSUGA.SBV DQG WIQEDL B X\ H3LQ SHEDQ) \KHHFRQURICDMS | LDGRADOWBAMP HQVKDYHEHHQ FRQUMMQ® CESTHGWURKIK DOSHIRGY SUAHQMG Z WK \KHH FHBMRQ

R \WHQE \WIQEG/ DG QM SUABNRQAKDATUHH | HAMHI RUBERIN) SHIRG/BHIIQRQ) RQ- DAY GAUE-GEHRZ

1 HZ \WEIQGDUGYDQG CP HYGP HQWH | HARYHI LR - DQXDU

7KHIRTRZ 1Q) G WBQEDBY DG CP HYEP HOWH | HARYHI R - DO ZHHOGROMSE, WH* RS IRMHILMWPHIQ — DOGAGQRWDYHDP DAMIDOP STRARD
\KHH&RQRIEDMG) | QDGADCE\BAP HQV

QXXM WH,$6%IMK-GIPHIP HOV\R, $6 2 7KH( IIFAWR &KDQIH/IQ) RHJIQ( [ FKDQIHS DY / CANR ( [ FKDQIHDELOW \R FOUI\ KRZ DQHQMY KD/VR

DSS® DFRQIMMIATSSURTFK \R DAVHAMCQ) Z KHAMHUDPXUMHR LVH FKOQ HEGILOQR DERMHUPXUHER DG Z KH WY QRAMR GHAMP LH\KHH FKDQIHUDM\R XVH DG WH AR/
VR SURYLGH 7 KHHIP HIGP HQVEHZP HH | HAWHRQRUDAM- DY

1 HZ WRIQEDUGV BP HYGP HOW DQG LOMBUHMAWRQY QRAY HAH | HRAWYH

7KHWEEGY OP HYGP HQW DG LOMBHBNRYY IMAMHG B \KH, $ 6% \WDAZ LKDYHP DIEDAY  DESTFDNRQLO RINVEHDXHN HY DHOMMGEHBZ - 7 KH* URXS KDVQRA
HA® DERSWE0Q WREDG LQMBUHRMNRQ RUCP HXEP HOAWKDAKDY BHH LWAXHG EXVWY QR HAH | HARYH

Q$SUO  WH,$6% IMMNGWHQEZ WIDEDG,) 56 2 3UHHBMRQDG LWRRKHLQ) LODGADOSMIAP HOV Z W \KHOP VR JLYH LOMIRLY P RIHWDQSDHNIG
FRP SDUIEGH LG RUP DIRQ CERWWARP SDQHY | LQDIADOSHIRIP DOFHWWURKIK WHIQURGRUIRQR \WUHVAVR G2 UHTXLLHP HOW LP SURYHS FRP SOULELAW LOWKH LGFRP H\BAP HQVY
HXDOFHS WIQSDHR R P DIHP HOAGH LGHG SHURUP OGFH P HDXUAY P RM XVH XOJURXSEIQY) R LQRIP DIRQ LQ WH | LCDGRDOMBIAP HQN 7KH Q. WBQEDLS Z LGDO | HRADIE

FRP SIQH/XQY ,) 56 $ FARXQIY 6\IQEG/DQGZ LOWSDMH, $6 2 3URHBRQR ) (QDGADCAIMAP HONV Z KIBIVRP HR W UHTXLUHP HQIVZ LOEH FOWIHG |RZ DBLQ, ) 56
7 KHWBQEG LY H [ HARYH RO RUDMU- DO EXWIL® DERSWRQLY SRMEB! 7 KH* URXS LVAXUMHO® DAHMQ) \WHSRMIWOP STRVURP \WHOGRSMROR ,) 56  RQ
IWFRQRICDMS | LCDGHADOWEAP HOV
,Q0 D \WH, $ 6% MKXHGOP HIGP HOMR,) 56 2 ) (DGADQ QAP HIVDQG,) 56 2 ) LODGADO QAP HON' WFRKUH Z W\KHOLP \R\ANSH LCDADOICEL MY

XMQJ DQHBRARQF SD P HWX WP DGR DAHN FRQMRMIOFDK |7 FKOUIRMIMIAY R | LQDGADODXHNV LFOGQ) \WRVH Z 1\ HOYLURGP HUD \RADODQG JRYHIDGAH ( 6*
QNG IHDMUBY 7KH DOR DP HIGHG GVRBRKUA UTXLUP HOW UHIMY W LOYHAR HON LQ HIXUW LOARKP HON G QDM DAY YOOH WURKIK. RMHUFRP SUKHULYH LGFRP H OOG
DEEHG QVRRKUH UNXLHP HOW | RUI LQOGALDOLQWKP HONVZ W FRQIMIHOATHDMU WDAGR QRAUHIIM GUHA® \R EDUE GLEQ) UMY DQG FRW 7 KHCP HIGP HONV DUHH | HRMH I RU
DQOOOWERIY SHIRG/EHIIQRQ) RQRUDNWM - DAY EXWOLD DERSWROLYSRWED! 7 KH* URKS LVAXUH® DRFRQ) WHLP SCFWI URP \WHDGRONROR WV \IELG

,Q-X0 WH, $ 6% SEDKHS $QO00,PSIRHPHIV\R ) 56 $FARQMY B\BQEDUG/2 9ROPH |, WARQELQY CP HIGP HOVR | LYH\WBEDB/ D/ UAKOR \WH, $ 696V
DQQCOLP SUIRYHP HQV SUIRVIAW,) 56 2 ) LUKAP H $SGRIIRQ R, QMDIRID0) LDGADOS FSRUMY 6\BQEDLGY ,) 56 2 ) LGDGADO, QMKPHIV ' DWFRKUY ) 56 2
) ICDGADO, QKPP HQNV ,) 56 2 &RQRIEDMG ) IQDGADOBWAP HON ,$6 2 BMBIWPHAR &DWK ) GZV  7KH [P HIEP HQNV DUH HIHARYH | RU DQQMOWERIGY SHIRG/
EHILQQQ) RORUOW -0AY Z AW FODHUCSSTFDNRQ SHP (WG

BFRSHR FRORICDARD

B\MYDCDR * URXS 6 S$ LV \KH SIUHAFRP SO R \WH* URXS OQG IVWKRDY GUHA® DGLQAUA®  LQMIVLQWH* URKSTVRSHDMY FRP SDQHY 7KH R AOQIH LOWH
\FRSH R FRORIGDIRY | RUWH \ HUHIGG ' HAHP BHU FRP SIS \R SUMIRXY SHIRGY SUAHAG LV UADMSG \R \WH [GFOMRQ R 6\MYDQDR , QAD 3UYDM / [P WG
LFRSRIDAGRY) HEUXOY

7KH* IRSIVVARSHR FRQRICDIRQDN HHP BHJ DG WDVIRMRZV



6XEMADUH/

7 KH FRORICDAG | LOGFLDOEAP HOV R \WH* URXS LFOIGH WH I RTBZ 1Q) FRP SDQHY FRURTBG B\ WH SDHWARP SIQ. 6\WYDDR* RS 6 S$ QUG RULGAUHR®
WURXI K WH\KEMADUH/6WYDDR* URXS , QMEDIRICDY YO0 HIFDD* P E+ DQG6SIP L6 UO

&RXQWU\ RI

HTXLW\ LQWHUHV

1DPH 6HIPHQW "HVFULSWLRQ LOFRUSRUDWLRQ
3RGAIROR GX) FROBCP FOW
OARSKOP CFHAPDCG VROWRO/ G GHYHBEP HO/R
DixipzPElH U DI GRAIF 6ROMRD/ LA UDMG\ROMRO/ | RAKH Y
SOP LD
6IPL6 U0 (QIGHIY 3URCAIRDSTONIGP CFKGHY AID
3URCANROR FROKP CEGVOG
3HXILQL6 UO (QIGHIY P HACQFIP SRQQVIRASWID WD
SVWDDR* URXS, QMIDIRIIDY +REQ HYLEH 6XEKRTEQY FRP ST 6@/IND
ARSKOP 3RGAIROR QX FRBICP HOW
0 HAFDD WDV " oty o - 6EYIND
2P91$ 6 G5/ GHE9 'mmqawwemm/ ;MMWD@WWR " 0 HIR
YARSKOP UGRIRO
2PSLR $ P HIFDIGF B FRQUCP HONFOMRY/DQGDIOWFAD  86%
YARSKOP 3URGAIROR QX FROBCP HW
2PSLGRYUDIO HE GH(P ) 0L/ \@ e o - 410
2PSL3KOP 30NQ 7THKQ &R / \8 'm@mwem \Rmm/mm FRQICP &KD
GWODR* RS HPONS 6 (QIGHIQ 3URGAIRD STONIGP CFKGHY " HPON
0 HAUR6S HOQTIADIRY ‘/MLD?%;]FGW 5 HHIFK DG GHYHBSP HW 6Z L\HDWEG
. ARSKOP 3URCAIROR 1O YIMR ADIGRIE .
YOTDO HAFDDF PEK g roury ;Rmmmg@gwm HP )
YDTDE. W H,GF 'Mmaqawmemm/ mm,UGMQ R 863
YOTD3WRAMRY, GF '/%GRMQ/ SURGENRQP HICFRP SROHOV 86$
2PSR -DS0&R /\@ V%GW 6OBIR QX FRQECP HOMROMRD/ 00}
G\WYDCDR, GAD3UYDM/ (P NG V%sm 6OBIR AXI FROEICP HNROMRYY ,Qap B

7KH PHUJHU RI 3HUXJLQL 6 U O LQWR 6SDPL 6 U O ZDV FRPSOHWHG DQG HIIHFWLYH RQ -DQXDU\

1 RQ FROARTLY LOMHV
7 KHHDWY DG WH GHABUR WDMIEXVEEGH R QRO FROMRTIY LQMIMVDN HAHP BHU

IPXORHUGHEOY UH HAMR L RM

6HIP HOVQIRLP DARQ

UHDME\RO0 HIFDO" @W/DV 1QZ KIFK WH* URXS KR®/D

LQMKHIN) RU

0 DEHP HQNGHQINVLHV\IZR RSHIDIY \FIP HOV EDHG RQ\WH LOMCDORU D] DR DQG WER WY VWKFMUHR 6\WYODR* WRXS 7 KHRUMMID XVHG\R LG WH* URXSIV
RSHDMY \HIP HOW DUH FROIMMAZ W \WH Z D, WH AH  RSHIWY G-AMRQP DN LGHWIHG DV WH &KIH ([ HDAMH 2 11 IFHUR 6\MYDCDIR * URXS  DMLIQY UARXUAHY DG

P RQWRLYSHIRP DR/ 7KH D

9ARSKDLP CFHAFDODQG! LI QR BROMRDY Z KK LOFOGHYWH SURGAEN. SURFHHY DQG VHLYLFHY GHYHERSHS DG SURVIGHS LO FRIGHRINRQ Z LW WH FRQEIGP HONIG
GHIYHY R SKDWP DFHAWDCDQGEIRMKQREI\ GXIVOQG WD HV



\XFK DV YLD FOMIGTHY WK UQIHYDQG X GHIVHY W VP VANH SHOLQMRRLY DAR LOMARLY DG Z HOUDEGY  D/Z HOD/WH SIRGARIRQR  ADJGRWIF FRQXP CEGV
7KLY 6HIP HQAG-DYY P OQD Z [\ \KH GHYHERSP HQADQG P DM CAMUQ) R ' K &RQEECP HWBROMRY ' &6 ,Q9IMR ' [JQRAF 6ROMRY ,9' DXG' WJ
CHIYHY B\MMPY ' 6 7KHBMGQHW P RGO SOMEXO® FRP SBf DY MBI FROMIQAFRRSHIDIRQ Z 1\ HIFK FXWRP HUI RUVH GYHBSP HWR WH \GHALLLF
SIRGENVWH GHHG DG MY EDHE ROVRSKIMINFDAG \MAKQFDCDGG LQBMMOCEUIRHRAY 7 KIY6HIP HOADOR GHIYHY IDOWAIIDG U XDRY \KSSRIWHYLEHY I ROMVHG

RQLQYMAMDY \WH SK\ RFKHP LFDOSURSHWY/R SUP DY STANDILGY P DM DQG FRP SRCHWV D06 WG LQ) \WH LOMITRIRQY BRE HHD GXI FRQIELGP HWROMRDY
DOGWHAXIVWH Z LOFRQEIQ

(QIGHIQ Z KIFK LQFOGH WH HIXLSP HADQG \WKQRBILHY GHYHBSHS DQG SURYLGHS R \KSSRWWINH HIGWR HOG SKOUP CFHAIFDO ERMKGRRI\ DG GDIGRME
P D4 CRXMUQY SIRAHAHY DRHP EO YWKDOLQWSHRIRY SCANDILQ) DQG VDT DARQ DG IMWFRYHWY 7 KH( QILGHHIK) 6HIP HOAGLIQV GYHBSV DG IR/
HIXLSP HQADQG P CRUGHY | RURXULQMIDOXNH DG | RUH \MIDCRARP HY 7KH* URXS DAHP EGVHTXLSP HOADQG P CRGHY  DQG GHYHBSVWH\R \B DHQHHADY 1RU
LW IXQRIRQQ) 1Q DEAWRD R Z RINQ FRHD Z 1\ \WH PP HY VR LOABEDWH P CAKIGHY  DQG HIXSP HOALQ WHU SURGAIRQ WY HOKUQ) \WH D FRUMHA®

FOIELDAG DQG SURSH® | XQRAMRQQ) 7 KHOWUNDBYVHYLFHYP O.QD FROMNQWHSIRYIMROR \VEDUHSOWWI RURXUP CFKLGHY  DQG HIXLSP HQADYZ HODY P DQMIGRH
CRMW RQWHP CRICHART

7 KHRSHIDAY \HIP HON GHAUEHE CERYH DUHDOR LGHWLHG DY/ UHSRMSEGIVHI P HQN

JRU WKH \HDU HQGHG 'HFHPEHU

%LRSKDUPDFHXWL $GMXVWPHQWYV
FDO 7RWDO HOLPLQDWLRQV
DQG 'LDIQRVWIHEQHHULQI ypgwy  PQC &RQVROLGI
BROXWLRQV XQDOORFDWHG
LWHPV

(85 WKRXVDQG

(IWHUQDO FXVWRPHUV
,QWHU VHJIJPHQW
7RWDO UHYHQXH
&RVW RI VDOHV

* LIRW3LRIW

2WKHU RSHUDWLQJ LQFRPH 2
6HOOLQJ DQG PDUNHWLQJ H[SHQVHYV
5HVHDUFK DQG GHYHORSPHQW H[SHQVHYV
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV
2 SHDAMY 3R IW

Rl ZKLFK DPRUWL]DWLRQ DQG GHSUHFLDWLRQ DQG LPSDLUPHQW RI 33(




YRU WKH \HDU HQGHG '"HFHPEHU
$SGMXVWPHQWYV
HOLPLQDWLRQV

%LRSKDUPDFHXWLF
DO 7TRWDO

DQG 'LDIQRVWAH QHHULQIy o qwy DQG &RQVROLGI
6ROXWLRQV XQDOORFDWHG
LWHPV
(85 WKRXVDQG
(IWHUQDO FXVWRPHUYV ,
,QWHU VHJPHQW 2

7RWDO UHYHQXH
&RVW RI VDOHYV
* LIRW3LRIW

2WKHU RSHUDWLQJ LQFRPH

6HOOLQJ DQG PDUNHWLQJ H[SHQVHYV
5HVHDUFK DQG GHYHORSPHQW H[SHQVHYV
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV

2 SHDWYJ 3LRIW

Rl ZKLFK DPRUWL]DWLRQ DQG GHSUHFLDWLRQ DQG LPSDLUPHQW RI 33(

)RU WKH \HDU HQGHG 'HFHPEHU
%LRSKDUPDFHXWLF $GMXVWPHQWYV
DO ZRWDO HOLPLQDWLRQV
DOG 'LDIQRVWIH QHHULQI o iowy  PQC &RQVROLGI
6ROXWLRQV XQDOORFDWHG
° LWHPV
(85 WKRXVDQG

(IWHUQDO FXVWRPHUV 2

,QWHU VHIJPHQW 2
7RWDO UHYHQXH

&RVW RI VDOHV
* LIRW3LRIW

2WKHU RSHUDWLQJ LQFRPH

6HOOLQJ DQG PDUNHWLQJ H[SHQVHV
5HVHDUFK DQG GHYHORSPHQW H[SHQVHYV
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV
2 SHDAQ) 3WRIW

Rl ZKLFK DPRUWL]DWLRQ DQG GHSUHFLDWLRQ DQG LPSDLUPHQW RI 33(

, QMNP HQAUAYHQKH DQG FRWV DL HIP LQDAG XSRQ ARQRICDIRQ DG UH GRKG LQ KH 2 $ GV HQV HIP [QDINRQ DQG XQDIRFDMS WP V- FAROP Q 7 KH P RIAUHBYDQN
DEWVA HNQ UAYHMH UHIDM/ AR WH\DBV R HTXLSP HQAP D4 CRAMUBG R, WH ( QILGHHIQ) VFIP HVWR WH YA RSKOUP CRHANDOD0G! LI GRWE 6 ROMRQVVHIP HAR S GWWR HOV
HIP LDIRQ DG XQDIBRFDAG WPV DR LQFOGHY \VRP H FRISRIDM UMGOOFRWV CRADIRFDMS R WH YARSKOLP CFHANDODGG | LI QRUF 6ROMRQY VHIP HIWDG ( QILGHHIQ)
\HIP HW

7 KHUHFRHIDNRQI URP \RBOHI P HOWVRSHIDIY . SUR VIR FRORICDMS SUR IWAH RIHE VDV IRTRZ V




) RUOWH\ HOUHQGHG' HRHP EHU

(85 WKRXVDQG
6HIP HQNV2 SHDWQJ 3LRIW
JLQDQFH LQFRPH
JLQDQFH H[SHQVH
,QWHU VHIJPHQW HOLPLQDWLRQ DQG XQDOORFDWHG LWHPV

3RMHRHT O

) ROKH\ FOUHQG-G' H-P BHU WH* URXS VHLYHG DPXAKRP HUIZ KR FROMRG R FRORIEDME WYHIH HDXCORDSSUR LP DMD (85 P LR W00 H5
LQWHYARSKOUP CRHANDODS LI QR 6 ROMRQAHIP HOV

) ROKH\ FOUHQG-G' H-P BHU WH* URXS VHYHG DPXARP HUZ KR FROMBMG R FRORIEDME WYHOH HDXCORDSSUR LP DMD (85 P LR W00 H5
ERK LQWHYARSKOUP CRHANDODGS LRI GRVIV 6 ROMRQ/AHIP HOAIGGLQWH( QILGHHI) \HIP HOWV

) RAWH\ HIUHIGHS' HHPBHU \KH* URXS VHLYHS D PXWIRP HUZ KR FROXMMAG R FRORIDM WYHXH HDXTOR (85 P LARY WO HG ERK LQWH

ARSKOUP CRHANICDQG L) GRWIF 6ROMIRQY/6HIP HNDQGLQWKH( QIIGHHIQ) 6HIP HQV
5 HYHQXHILRP FRQADPWZ LK FXWRP HV
" VDI UHIDMG LHYHXHIQ RLP DARQ
7KH\BEBIEHBZ \KRZ V\WHG\DIJBIDNRQR \KH* URXSIVUHYHRKHI URP. FRQMIFWZ MK H \MCDCRXWRP HY

) RUWH\ HDOUHQGHS' HRHP EHU

YARSKDUP DRHWHDO
DQG' LDIQRWAF (QUHIQY 7RED
BROMRQY
(85 WKRXVDQG

1 DMUHR JRRGVRUVHIMEH
5HYHQXH IURP KLJK YDOXH VROXWLRQV 2
5HYHQXH IURP RWKHU FRQWDLQPHQW DQG GHOLYHU\ VROXWLRQV 2
5HYHQXH IURP HQJLQHHULQJ 2

7 REBOHHXHILRP FROAMIPRVZ IW PXMARP HWV

* HRIWDSKIFDCP DUNHV
(0($
$3%8&
1RUWK $PHULFD
6RXWK $PHULFD

7 RECHHXHIURP FROALRWZ I PXWRP HY

71P 1) R UAYHOXHUHFRIQURY
*RRGV DQG VHUYLFHYVY WUDQVIHUUHG DW D SRLQW LQ WLPH
*RRGV DQG VHUYLFHY WUDQVIHUUHG RYHU WLPH

7 REBOHHXHILRP FROAMRWZ IW PXWRP HWV




) ROWH\ HHUHGHG' HRHP EHU

9ARSKDLP DFHXWFDO
DG IDIQRWAF (QHIQ 7RED
BROMRY/
(85 WKRXVDQG

1 DMUHR JRRGVRUVHYIFH
5HYHQXH IURP KLJK YDOXH VROXWLRQV 2
5HYHQXH IURP RWKHU FRQWDLQPHQW DQG GHOLYHU\ VROXWLRQV 2
5HYHQXH IURP HQJLQHHULQJ 2

7 RECLHHXHIURP FROAMPNVZ W PXWRP HV

* HRILDSKLFDCP DUNHV
(0($
$3%8&
1RUWK $PHULFD
6RXWK $PHULFD

7 REOHHXHILRP FROAMRNZ I FXWRP HY

71P 1) R HYHXHUHFRIQURY
*RRGV DQG VHUYLFHY WUDQVIHUUHG DW D SRLQW LQ WLPH
*RRGV DQG VHUYLFHY WUDQVIHUUHG RYHU WLPH

7 RECLHHXHIURP FROAMPVZ W PXWRP HV

) RUOWH\ HDUHGHG' HRHP EHJ

94RSKDLP DFHWEDO
DQG' IDICRAF (QHIQ 7REO
6ROMVMRY/
(85 WKRXVDQG

1 DMUHR JRRGVRUVHIMEH
5HYHQXH IURP KLJK YDOXH VROXWLRQV 2
5HYHQXH IURP RWKHU FRQWDLQPHQW DQG GHOLYHU\ VROXWLRQV 2
5HYHQXH IURP HQJLQHHULQJ 2

7 REOHHXHILRP FROAMRNZ I FXWRP HV

* HRIWDSKIADCP DUNHV
(0($
$3%&
1RUWK $PHULFD
6RXWK $PHULFD

7 RECLHHXHIURP FROALRWZ I PXWRP HY

71P L R UHYHXHUHFRIQURQ
*RRGV DQG VHUYLFHYVY WUDQVIHUUHG DW D SRLQW LQ WLPH
*RRGV DQG VHUYLFHVY WUDQVIHUUHG RYHU WLPH

7 REOHHXHILRP FROAMDRNZ 1M FXWRP HV

SHHXHLY QAVFRHG B (DXMUH CFFRAEQ W \WH JRRGY DG WHYAY SIRNG-G R RAURSHDIY \HIP HQV 5 iyHOHUDO HS B \WH %4RSKDUP CAHWNFADODG ' LDJCRWF
6 ROMRQV\HIP HQMFOGY

R +LIK YOOH \ROMRY/ ZKR®D RZQHS QMDD GHYHBSHS SIRSAEW SURFHIHY DG VHYLFHY | RUZ KUK \WH* URXS KRB LOMIBRYODSURSHWY WKW RUKDY WRQJ
SUIRSUHBY NJRZ KRZ DQGZ KLFK DUHFKDUIAMY HSE\ SOMFX@UARP SBf LW RUKLIK SHIRP OGFH 006

R 2 \WHRRQECP HOADQGGHIYHY VROMRYY

7 KHUW-BRWNMG JHRIWSKIFDOP DINHVDH( 0 ($ ( XURSH 0 LG3BI( DG TUFD 1 RW S P HIFD 8 QWWG6\IIMY &ODED 0 H IFR 6RXK$ P HIFDDQG$ 3$ & $MD3CHILF
5 HHXHB JHRIWESKIADOP DNANLY EDVHG RQWHHIG PP HIGFDIRQ



5 HYHOMV IHHDAGLQ VD Z KIFK LV\KH* URKSTVARXQU R GRP LRGB! [P RQMGR ( 85 WRADGG | ROWH\ HIUHG' HHP BHU (85 WRADQG | RJ
D5( 85 WRADQGI RU

&ROADPAEDDQRH 7 WDGH5 HAHYDEGVDQGS GYDFHVILRP. & XWRP HIY
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OFFREDGAHZ WK, $6  DQGOMHP HDAXUHGXMQ) WH\E] UDIMVH SHRAGVR CSSO Z KHOVKAK \WP SRUDY G HHIHVUAYHYH EDFGROVE @7 VHIFMG ROKEWERMHD HIRMGDA
WHUSRI DM
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LY \H®D DOULI KR FOLY | RZ DUG 006G XM HVEF GRWHYZ LKRXAP HAP MR DENRXIK FHIBQMUMARIRQY/P Dl LP SRVH UMMPANRQY ROWH DQQXDOIP RXQAR GAH/WDVD
EHX\M] H3

7KH* URXS KDVDSSTHGWHWP SRIDY H A-BNRQIMKHG R \WWH, $6%10Q0 D IURP \WH OFFRXQMY BN HQVIRUGHHIHG\Y H/1Q,$6  $ FFRAQIO \WWH* URXS
HWHIHRIQ] VQRUGVRHY1Q RUP DINRQCERMVGH HUHGWE DAVAV DG ACHONAY UHIMG W 3LADU7 Z R LCHRRP HWR HY

2Q' HHPBU WHJIRHIP HOAR \BD Z KHH \KH SDBHOAFRP SO LV LGFRUERIDAG | RUWE SXUBRHY/ HIDRMS WH 31Q0U7 Z R LGRRP H\E HY GIVDMRQ H I HRARYH
IRP -0 \FH/ HIMDAH' HRBHQR DG WH\EVHTXHQD [QMMIDD HRUHHY KHMQDNMUR \WH,\BIDQ3LAIU7Z RKBY  $ FFREQ) \R \WH, \BIDQ 31ADU
7Z RUIXGV 6\WMYDDR -+ REQ) 6 UOTXDH LH/D/KHXOP DMSDHNQMY 38 3(~ | RUSLADU7 Z RSXERHY DVIWRQRIDM/6\WMODR* IRXS6 S$ RODAHE UHEDLY $V
DFRQHMYHIFH WH3LADU7 Z R SHIP HMJZ RX@ EHIG-QIVIHG Z W \KDAR \WH&RQRIEDMS ) LDGADOS\BAP HOVR 6\WYDCDR + RTEQ) 6 UO LGFOGQ) DIDKHHIMWY/Z KIFK DA
FRORICDMRODAHE MHEDA $VWHS 3( 6\WYDDR + REQ) 6 UOZ LAEHIQFKDUHR \WHFDBX@IROR \WHMUMGRMRDOH [ HAYH\E  IDMOFFREQ) \R\KH3LAU7Z R
5 XBV 6\WYDCDR + REQ) 6 U0 QUHA® KRIB/RI WHFRQARTIY SIMASDIR)LQ6WYDDR* IRXS 6 S$ ZLKD WENH * XHWR \WH CSSRWRP HOAR \WH SUR MKW
UHIDAG \R \WH\WHDKY VKDV KHIS B\ 6WYDDR* RS 6 S$  DFRAQ) W $ WFDI R WUR \WH, \IDQ &LYLOSRH WH SR MKW KHS B 6\MYDCDR + RTEQ 6 UO
HXOW EDHGRQWHQ®P BHUR \KDBWVRZ GGE 6\WYDCDR + RTLQ) 6 U0 RYHIWHVRIEEDP RXQAR \KH KD/ Z W UIKWAR SUR W $ VD FRQHNXHTH 6\WYDDR* IRXS
6S$ LVD&ROMMIN QU IRUBLADU7 Z RSXIERH/

8 QEHUWH , \BIDQ 31ADU7Z R KBV \WH 8 3( Z LaDEHIHHIM BIXUBGWRSD 1O ,\ID DWRS XS\Jf ROSUIRIWR IW\KEMGDUH/ \KDADH\E] HE DADQ H I HRYH\E DM
GHAMP LGHLQ DFFREDFHWR \WH, WD 3LADU7 Z R KBV R GW/\KDD 7KHIWRXS KDV SHIRIP HGDSUHIP LD DAFWP HOAR WH? 7 IDQUMRDOS 0 H-+ DERXY | RUSLADU
7ZRSASRH/ 76+ ROWHEDIVR WH2 (& WGVRQ6OH+DERUDIG3HIOV5HIH IMK-GRY' HHP EHU DG WH VEVHTXHOAS GP LQMRDAYH* XUEFH
Z KIFK DU QMGG Dv3 TXOM\ 1Q LQMIDMREODI UHHP HMWRQVDIHKDUERXY | RUWHSXSRAVR WH( 8 * LHRYHQ DW  DQGWWH,\BIDQ3LADU7 Z R KBV 7KLY
SUHIP LD DVHAP HAY EDHE ROWH* URKSTV CFFRXQIY (DBIRUWHIVDD HIU  D/USRUAGIURP. WH* URXS HOIMNA LO WH FRORICDIR) SURFHW EHRMHP DNGQJ [Q)
DEWA HOMWDAZ RXGS HIP LCDMLGRRP HRUH SHOH DMIEX\EEGIVR LOAD JURXS WIQLRIRQY

YDIGROIMID HU  [LDADOEE \WHRID MUMVGRIRQLQ Z KIFK D SRMMIOH SRXUHVR RS XS\ PD H WA &KID DV QR 76+ WINZ RXGB EH P HAH+ RZ HYHJ
MGPHWHH I FHAH\S UDM FOBXDAG | RU76+ SXSREV LY FRHWR @R WIQULFOQAP SSPAHQWMP VR SRMINMORS XS\B LVH SHAMS ) ROWHVINHR FRP SBIMHN ZH
KLIK@I KWRDA&KLCD KDV CRAP SBP HOAG DGFIDA XOI LHG' RP FWIF 7RS XS 70 Z MQWHUGRP HIFE GIMDNRY| RUINMDD, HU 7KLYSUHIP L(DY DAHWP HOAKDYEHHD
SHIRP H3 FRMGHIQ) DQ® BHUR \MKQEDOSRIMNRQY EDHE RQWH FRQMMR \KH 76+ KOV DQG RM-UIXGHICH/ PAUHQ® DYOMEG! , Q\WMY WHIOG FRMMGHIQ) \WH@AN R
\GHALLF IQMSHBIRYY DG H STIDMRY/E, \WH2 (& WH( 8 ' LWHRMYH WH, WIDQ @Y. \KAK \MKQFDOSRIMRQY KDEEH FRQ LUP H5 REFHWH H SHRAG FOUI LFDNRQY Z LOEH
SIRMIGGDR (& (8 DIGGP HAF GYHD

7KH* URXS FRQMXHY R DAVHW WH LP SCRAR WH 316DU 7Z R DQG RKHJ FRP SDUIEG! GIMMIRY LGFXAQ) WH BFHOABIGHE. 61GH 30ANDIH RQ LW | XWXMUH | LCDGRLC
SHJRIP DOFHDQGLYDRAYHD P DQILQY P DQEDRY FRP SIDGFHUHTXLUA HOVLOWHIMUMVGRIRQVLQZ KLFK IWHMMY RSHDM

7 KHUFRGAADNRQR QHAGH HIWHG\Y DAHVLYDYI RIBZ V

(85 WKRXVDQG
$VR - DQXDU
7D[ H[SHQVH GXULQJ WKH SHULRG UHFRJQL]HG LQ SURILW RU ORVV
7D[ LQFRPH H[SHQVH GXULQJ WKH SHULRG UHFRJQL]HG LQ 2&,
2WKHU HIITHFWV
$VDW HHP EHJ

7 KHRKHUH | HAWP RYH? HQMFOGHVIRHIQH AKBQIHGI T HHAHY SURA HOUMY HY DO HOVUHDWMG\R GH HHGWS  DAHVDQG RKHUP LCRUBHFODWMI LFDIRQ/



( DUQIVSHJBKDLH

YDIF HOQQIVSHMDOH (36 LWVAIBPXODMSE AYIAQ) WHSUR MDMEXEE® R HIXW KRGHY R \WHSODBHMNA WHZ HIKWG DYHDIH QP BHUR KDWY/ MMHS (HAR \KH
WDKK \KDBVKHBE WH* URXS

7KH Z HIKWG DHIIH Q@ BHUR KDWY | RUGOMWG HIQQIV SHINKDUH Z D/ DE3XVMG R UH GRAKH GOMYH HIHAWR - SRMQIO\KDUY \KDAZ RXTS EH DALIGHG R \WH
EHH LADUHVEDHGROWH* URKSIVHDAW LRHOWYHSDO/ VHL RM 1 RUIXUNHUGHEY ROWHWKDUH EDHGLGRHQAH SO/

7 KHIRTZ 1Q) \REGIVHNV | RWK \WH LCARP HDQG\WKDUH @D XVHG LQWHFDBX@ARQR  EDMF DGANWMS( 36

$W HHP EHJ $W HHP EHJ $W HHP EHJ

BURILW DWWULEXWDEOH WR RUGLQDU\ HTXLW\ KROGHUV RI WKH SDUHQW LQ (85 WKRXVDQG

HLIJKWHG DYHUDJH QXPEHU RI RUGLQDU\ VKDUHV IRU EDVLF (36

(ITHFWV RI GLOXWLRQ IURP VKDUH EDVHG LQFHQWLYH SODQV

(ITHFWV Rl GLOXWLRQ IURP UHPXQHUDWLRQ LQ VKDUHV

‘HLIJKWHG DYHUDJH QXPEHU RI RUGLQDU\ VKDUHVY DGMXVWHG IRU WKH HIITHFW RI GLOXWLRQ

%DVLF HDUQLQJV SHU FRPPRQ VKDUH LQ (85
'LOXWHG HDUQLQJV SHU FRPPRQ VKDUH LQ (85

* RRZ L@

,QIFFREHZ W, $6 ,PSOULPHONR DWHN * RREZ LAV WG | RULP SOLP HOADQXDD  RUP RUHITUHDHQ® L | DRV RURLLRXP WHHY LQAFDMWWDAKHDWHAP D EH
P SOUHG

7 KH P SOWP HQAMIR  JRREZ L@ SHIRP H5 DAKH GYHOR WHJIURXS R FDK JHHDMY XQW 3&* 8V FRUNSRBQ W \WHRSHDNY VHIP HQV WHHUVR 1 RM
Z KIFK UBUAVHAKRHGZ RVNBYHIDZ KIFK JRREZ LAY P RARUHG DG SHIRUP DERHLY DAMRWHG

) RAWHSXERHR [P SOLP HQAMANY  JRRE LAV DIRFDMG DV IRTRZ V

$W HHP EHU $W HHP EHU

(85 WKRXVDQG
%LRSKDUPDFHXWLFDO DQG 'LDJQRVWLF 6ROXWLRQV
(QIJLQHHULQJ 6\WWHPV
7REC RRZ L@

7KHREMAYH R \WH LP SDLP HOAMALY Vi FRP STUH WH UHFRYHIIE®I [P RQAR HIFK &* 8 Z W IWFRWASRIEQ) FOW Q) TP RXQAR. GHADRHIV LGFOAQ) JRREZ LA 7KH
UHFRYH.IE®! TP RXQALY GH LGHG DY \KH KLUIKHUR D DAHAY | DU YOOH G FRAV AR VHIDDGG LW YDOH LQ XVH 7KH* URXS GHAMP LGH/ WH YOOH LO XVHR \WHE&* 8 R Z KLFK \KH
JRREZ LOKDY BHHD DERFDMG DV \WH SUVHAWDOH R \KH IXMUH FDK |GZ V H SHARG \R DUMH [URP \KH FRQIMGG XVH R WH DAFV DFFREQIO  FDK 1GZV DIMQJ | URP
H WIRE@Y HYHOVIUHWWHIH RIHH FOG-G

7 KHLP SDUP HOARMWAY SHIRP HoHYHY \ HIUDN HIUHXG



7KH YDOH 1Q XVH KDV BHHD GHMP IGHG XMQ) WH ' VFRXQAG &DK ) BZ ' &) P HNRG D5SIHG WURKIK D \ERWIH CBSURFK L 0Q H STAW RMDWWSHIRG
FRUMSRIEQ) WK \WH BXMQHV SOQ | RUWH\ HIY D35 LU D\MP LDOYDOH SHIRG EDHS RQ LGHWIODAXP SWRQY/ | RIWH\ HOW EH RG 7KHH STEMRHFDI
SHIRG WH GRVWHWP HKRU] ROFRYHIGE. \KHSOQ/SUEIHGE P ODIHP HMWDIQGSSIRMGE, WHIRDGR ' LHARY/RQS$ XIXWA LGFRISRIDNY LD DIRKP SINRY/
EDHGROWHLQ RIP DIRQDYDIDEGI DAKHU-SRWY DM LFOAQ) P CRRHARGRP LF LQAFDRLY DG JFR SROWFDOMHIG/

7 KHSUGRSDODAKP SINRQ/DERSMGE. P DI HP HAMQ SUHSDUIC) WHSURMRIRQYP DD UHDMMR DI URZ \K LQSURGRAMROP HY/ DG KO HVIQSIRGENP I WH\KUVWRZ DG
KLIK YDOH\VROMRY/ WHH SIQURQR WHE* (= 116D LQBAWMDD RREWQAR DERHN PXRP ISR LP LWV DQG UAKRUQ) GHHB/ WHFRP SBIRQR \WHGHYHBSP HWR \WH' * 6
SURSUHEY SURGANSRINRIR DQG GHYHESP HYAR &' 0 2 RSSRUMQWNY DOG \WH FRQIDOIR) R BXMGHN RSP (] DIRQ LWV LQ ( QILGHHI)  7KH YROP H/ DG \OBV P ]
XVHG LOHXP DAY | XWUH FDWK | BRZ V DUH EDHG RQ DAMKP SWRQY FRUGH MG U-DRITE®! DG KW TE®! DG U BUAHNP DI HP HOVEHWAKP DMR H SHRAMG P DUWRGEWR)Y
IRAKH&* 8 VRYHAWHSHIRGFRUGHIG

7 KHWLP LCDOI URZ \W UDMY CSSOHG WY SIRWANFDIK | BZ VEH RIGWHH SIAVBDIRQ) SHIRG  + KOHEHQVADN  IRUWHY% 6 \HIP HQADQG I RUWH
( QIGHHIQ) \FIP HOMFROIMMNZ W WHUASHRAYHEQIOMP P DNHNIURZ W I/

7 KHFDK | GZ \/ DQG GVFRXQADMKDYH EHHQ GHMP LHG GHAR \B ) XWMUHFDIK | BZ VDHAVARXQAG XMQJ \WHZ HIKAGDHIDJHFRMR FCSAMID: $8&  Z KIFK KDVEHHD
HMPDAGDN  IRU% 6 OUG IRU( QILGHIY 7 KHAH UDRY UH GRAGL BV LQ UMN SUR LBV FESMIDWKFMUA DQG P DUNAASDUIP HAMY 7 KH FOBXOWRQ FROMGHY \WH
UME UHUDMGUYHGIURP WH 6 HIU( 85 \Z 05 DFRXQU 6Z HIKWG HIDAW UM SUP LXP DRI GHG Z WK WHJHRIUDSKLE GMEXWROR H SHRMG UYHHY GYHIHG ERBVEDHS
RQFRP SOUEGIOAGFRP SO DM] HUHDAG\SHAILE NN SUP X DOGWH* URXSIVARIMR G-BAYRK QVFRXQNDM/DOR ((FOGHIDOGAURTO  H HHARQUMISUP P
UH BRI \WH XGRHVEQI DARADMS Z K WH | XQ@IFKLHYHP HOAR EXMQHN STQVBLIHN 7 KHAVFRXQADAY XVHG LOWH SUMBRA HIUZ HHUASHRRYHD IRU% 6 DQG
IRJ QLI

7 KH UAXOV RBBLGHS WURKIK \WH GVFRXQAG FDK 1BZ. P KRG Z HH VEMPRG \R D VHLMYYY DDOMY R DAY WHU URBAGHN XQG-U BDRIEG! FKDQIHY 1O NA
DAXP SWRY/ 7KH YOULEGY WMMG LFOGG L WH: $&& WQILQ) IURP W IRU% 6 DQGIURP W IRU(QLHIQ) L WH G WP JURZ\K DM

EHEHD IRMH% 6 DQGEHEHOQ IRU QILQHIQ) DG UL WH( %7' $ DVRQMMQ) YOOH EHEHD DG $ FURW DIDAHCDURY \WHVHQULYLWY
DDOMYFRQ P HS\WDACR LP SOLP HQAGEFDRLY DUV

) LCOD \WHGEVFRXQAIDMDQGWH KO HLOWHI RUFDIN % 7' $ DAFRQIMXG) YOOHKDYHEHHD DAHAHGWR GHMIP LHWHEU-INHYHD SRQADAZ KL WH YDOHLQXVHZ RXCB

HIXCOMHFDWY LQY P RXQAR WHQHADKHIVR HIFK &* 8 ) RAWNHO6 6 &* 8 \WHEUWHINAYHOZ RXGRAPXUZ ID: $&& R RU COMIDAYHD Z W DQDHIIHUHAIROR
IQWH( %7" $ P DILQDSSIHG VR \KH FROMXQ) YOOH DIDHOH EHQY HIXOD ) RUWH ( QILGHHIKY &* 8 \KH EUDNAHD GYHY FRUIMGRIG R D: $&& R DD
WBANROR IQWH( %7' $ P DULQDADFRONXCQ) YOOH
7 KHLP STILP HOAMIWRHIRRE LOAGRAAKOVNOD) CHHGIRULP SOLP HQV
, QEQILEGIDWHN

&KDIHIQIQBQI LEBIDAMANDHD/ IRBZ V



" AYHBSP HOW SDMIVDQG QR DIHNV 2 \WH)
RV LOMIBRMDO WDGHP DNV LQSURHV IQEQILE®! 7REO
SURSHIW DQGMP LU DG DIWHV
UIKW WKW DGYDQRHY
(85 WKRXVDQG
&RWV
$ W DQXDU
$GGLWLRQV 2 2
5HFODVVLILFDWLRQV 2 2 2 2
([FKDQJH GLIIHUHQFHV
$W HHP EHU
$GGLWLRQV 2 2
‘LVSRVDOV 2 2 2 2
5HFODVVLILFDWLRQV 2 2 7
([FKDQJH GLIIHUHQFHV
$W HHP EHY
$ P RUN DARQ
$ W DQXDU

$PRUWL]DWLRQ

([FKDQJH GLIIHUHQFHV

$W HHP EHU

$PRUWL]DWLRQ

‘LVSRVDOV 2 2
([FKDQJH GLIIHUHQFHV

$W HHP EHU

NN on NN e N

1 HAERRN YDOH
$W '"HFHPEHU
$W '"HFHPEHU

" HYHBSP HOAMFRW UHHU\R H SHIGWUH LGPXUHG |RUKH GAJQ FROANKAIRY DOG SURRINVGH GHYHESP HQM RU SURSEN WDAKDYH BHD RU DM H SHAAG W EH
FRP P HUADT] HG Z KHD WA SURECEGIKDAKH HMY Z LE@REBIQ N XUMUHHARGRP LF EHH LW URP \MHUXVHRUNDB! 7 KHIP RXQWV UHRDWIL LHGLOMY FDRMIRY GAUQY \WH\ HDUP DIQD
UHDMUR QMDD JHHDMFRAVVKSSRUY WHGYHBSP HOWR Q7. STANDILQ) STMRIP VZ MQWH( QILGHHIQ) HIP HOW

SRIFHMRY CEHQAY D3P DU DG MP LOUUIKWZ LW DVRBCFDUY LY P RXQMR (85 WRADDG (85 WRAOBGLO P DQD LFOGV\KHWIEHEP H/
UHDME\R YDTDFRP SOQHY

, QI LE® 1] HE DAHVLQ SURFHY DQG DEYDIRHY UH HOVR RYRQ SURUANV\KDATUHH SHAMG VR EHFRP SBIRG O XUMUH\ FOY * XUQY WHSHIRG \MYFDAIRY LGRBDFHGE
(85 WRADQG P OQD GHW L FRWV DARADAG Z WK \WH* RSV RIRQ) GILET] DARQ LQWDIYH/ DG RMHUVR \E D LP SOP HIBIRY SURWANV DG LU LQMEDD
JHHDME GYHBSP HOWRWP HOMRHGCERYH [P RXQMY \R( 85 WRADGG

1R P SOUP HQMQAFDRY KDYH BHHD LGHQIWVIHG 1RULQIRILE® DWVAV DG WHHRH (R 1P SDUP HOMBRWHY KDYH BHHQ DFFRXQMG |RU 1 R FKBQIHY 1Q WH XWHXO@H R
LQECI LEG DWVAN KDYH RARXUWHG LOQ DOSHIRGY SURWHOMS



3URSHIV SOQADQG HTXLSP HOW
SKOQJHVIQUAP VR SURSHW SOQADQGHTXLSP HWIHDYI RTBZ V

, QGXWDO > WU $ WHVXQEHU
/ DGDG 3@ANDG DG \EQILEGH FROAXPARQ 7 REO
EXL@QIV P DRKIQH) FRP P HADO XAV DG
HTXISP HQW DGYDRH/
(85 WKRXVDQG
&RWV
$ W DQXDU

$GGLWLRQV

'LVSRVDOV

5HFODVVLILFDWLRQV 2
,PSDLUPHQW 2 2 2 2

(IFKDQJH GLIIHUHQFHYV

$W HHP EHU

$GGLWLRQV

'LVSRVDOV

5HFODVVLILFDWLRQV 2
,PSDLUPHQW 2 2 2 2

(IFKDQJH GLIIHUHQFHYV

$W HHP EHJ

' HBUHADARQ DQG LP SOILP HOW

$ W DU

"HSUHFLDWLRQ FKDUJH IRU WKH \HDU

‘LVSRVDOV

([FKDQJH GLIIHUHQFHV

$W HHP EHU

'"HSUHFLDWLRQ FKDUJH IRU WKH \HDU

,PSDLUPHQW 2 2 2
‘LVSRVDOV

([FKDQJH GLIIHUHQFHV

$W HHP EHU 2

N ovoNN

N ONONN

1 HAERRN YDOH
$W '"HFHPEHU

$W 'HFHPEHU

$W HHPBU \WHRYHDOLGFU-DAVLQ OIG DG EXERQIV FRMGHIG) ERKWH\ HO® DEAWRQY DQGWHUHFDWL LFDIRQI URP DAV XQEHUFRQIMKAIRY [P RXQAG
R(85 WRADDG 7 KHHLGRUHDAHY Z HIH SUP DO WHDAGWR L \WH SRMRQ/R \KH ( =6) 16D ICAONV 1Q) MKHY 8 6 \WDABIAKHS FRP SBINRQ GAUQ) \WH\ HIU LU \KH
FROMKANRD Z RNV | RUMH H SDQURQR WHH MY | CAOW Q&K UL WHQEZ FRIQURRP LQRXU* HIP DQ STQAVDIG LY DEBEANR DG | MR RIWIRUWHGQE. RILFH
EXICHQ) DARHFR SRIDMKHIGHXOUMYLQ3LRP BGR' HH

7KH* URXS GHALGHG VR SRUSRCH W ( = 1165 FEECAW H SDQMRQ LMY HIAQ &KLCD VR | REXV RQ WH FCBCAW H SDOURQ SURWAV IQWHS 6 DG, \BD DG LV WHHRMH

SOERQ) R VHOWH | CROW 1O =KDQINDIDQ AW &KICD \WDAWKH* URXS CFTXLHG LQ 7KHMRYM 1Q0 DK WH* URXS HOMUG LOR DUQAIR EX - DIUHP HOAZ WK D

GWHHUHDMG\R KK | ROV $ VDUAKOWR \XFK DI UHP HOWZ KLFK LY CFFRXQIMG | RUDYDI LGDFHGDH WH QHAGHFUDHLO DRIV XQEHUFRQAKANRQ TP RXQMG\R DVRICR ( 85
WRADDG 7 KHWIQORARQUAKGMGLODIOQR (85  \WRADXG

$W HHPEU \WH RYHDODLRSDAY 1Q STOADDG P CRKAGHY  FROIGHIQ ERK WH \ HUWD CEARQY DQG WH UHRDMILEDINR [URP DAFV XQG-U FROANKAIRD
P RQAG\R( 85 WRADQG 6XFK LGFUHDHZ DVP DD DAMEXEED



R \WHRYRQ) WP S XS DG IQANIMROR G SIRGANRQ VIO WH Q. STOVILQ) DKHY ,QADMD 8 6 DGO/ DD \BD 7 KH LGFUDHY DOR LFOGHS LOYHIR HOVLQ
P REQ) P DRKLGHVI RULQ YLWR GLIGRAF FROBIGHNVROMRY Dv/Z HIIDV\WHFRP SBURQR P DA DRMUQ) HNXLSP HUWRUWH SIRGARIRQR P LRIRYIDY KLIK YDOHW UQIHY DG
(=) L FOWIGIHY LQQHZ W WH* URXS VI GEDCCFCECAW H SIQURQLQUDAYHY

,Q WH* URXS UDRAMGWHH SHRMG XVH XOOHR FHABQLOWRNROP RTAQ) P CRKGHY XVHGLOWHSIRGAIROR SIAF SIWAING LOR FROUGHDIRQ\WHHIB\HE
@HR \WHDXHV |CRRY DN HAMY WHUXVH XOO H SURSAIRQ A FBY DG WHAKQFIOD0G | XQRIRDOREVRBMVAHIH 9DV R D\MKQEDCCSSUIMID WH H SHRAG XVH XOOYHY | RU
WHIQWRIRQP RTQ) P DKL Z HHH WIG-GIURP DUIQIHR  \R  \ HOW G-BHIAQ) RQWH\SHRILIE DAHIMR  \ HILY 7 KHFKDQIHLQH SHRMG X\VH XODYH/ Z DV DFFRXQMG
IRUDV D FKDQIH LQ CFFRXQIY . HAP DA B |URP - DAY 7 KH UAXAY WHEAURQ LQ G-BUHADIRQ H SHOH I RUWH\ HIUHIGG ZDVIBSR P DAD (85
P LORY ,Q DEAWRY LQWH VHFRQG XA WH* URXS U-DWHWHG WH H SHRAG XVHXOMH R FHAEQ P CFAKIGHY  LQXBEBG LQ\KH , \BIDD | CAMMY FRMGHIQ) \WH TP WAG
P SCAMR H WERB@Y P OQMIGFH SHIRP HG RYHUWP HRQWHH DAV WHUI LISNQXDEINRG DG \WHURRQIAQ) IXQRMRQQY ( 11HRYHS SUO \WHH SHRMG XVHXC
@QH/IRUWH P DFKIGHY SHYBIQQ) VR RAUBX®N SIRGAIRD DGR RAU( = 11 SROAIRDZHHH WG-GIRP  \HOW\R  \HOWDQG  \ HO UASHRIYHD UAXGMY QDY
HXP DAG UBANRQIQG-BUADNIROH SHOHR [SSR IPDMD (85  PIEORQL) — DUSOSSY IPDMD (85 PLEIRQIQ

$ WHV XQEJ FROMUKAIRY TP RXQIY W ( 85 \WRA\DQG DV HAHP EHU POQD UHIWG \R LOHAR HV 1Q SIRGAIRY QCHY DG P DAKIGHY 1RUKH
POQMORAMIY R SUP DY GXJ) FRQECHY DVZ HODY P RV 05 LQWAIRQ P RTAQ) P CRUGHY QRN HAFRP SOIMG 7 KH EDIIGFH DOR LFOGHE WH RYRQ) FROMKRIRQ R \WH
* (RGVQE ITAOMVIQ) MKHY 8 6 DIGLQ/ DD VD \RIHNHUZ W \KH UHDIMG SURGAIRQ ACH/ DYZ HOD/\WH WDOHWBMFRP SO IUVRRIQDIFIXUGIQOOM R

\XSSRYWHRSWP L] DNRQR \WH* URXS VHILGHHIQY | RREUQN

$W HHPEU FRP P LG \KSSTHUR GHY UHDMG\R \WHRIRQ LOYHWR HOVHDOBGISSUR IPDAD (85  PLARY (85 P LARQDN H-PEHU fot1)
R WHH SHRMG FRQUBXMRQIURP \WWHS 6 JRYHIP HOMVYARP HAFDDH GYDRHGS HADUAK DG HYHBSP HYS XKRIW 965" $ $VSOWR WHLQHXR HWVRUKH FROMKRIRD
R WHGQZ 8 6 ICAAOW Q) MHY ,QADD Q) HEXD BWYDCDR * URKS HOMIG LOR DQ IWHP HWZ W %6 5" $ ZKHFR %$5' $ DIUHG R P ONH D P XGM HU
FROUBMRQIRUXS \RCBSUH IPDMD 86' P LARY RUDSSUR LPDMD (85 P LAIRQ DAKH USRI GDMH AKOQIHUDM | RUP D4 CRMUQ) FOSCAW | RUMBEG DQG ( =
1L YIDWIQWXSSRYR 8 6 QDINRIOEH HOHUWDAGHN DG SUHSDUHEHN SURIUP VI RUPXUHOADGG | XUHUH SXEQF KHIGK HP HIHIAHY

$W HRPBEU (85 WRADJG ERURZ Q) FRWV Z HH FOBAND HG XQGHU,$6 (85 WRADEG 1O 7 KH DAH. H FOSMUT] DINRQ UDM XVHG \R
GHAP LGHWHIP RQWR FOSMI HGERURZ Q) FRWNZ DY 1Q

$W HHPBU WH* URXS UFRIQ] HG\RIEOIP SOLP HQNRXHVR! (85 WRADXG R ZKIFK (85  WRXVDQG UHDMAW R DRHV FIDAMI LHG XQG-UDRHN XQEJ
FROMKRNRY 7 KHVHLP SOLUP HOWSUP UKD FROFH.OP DAKLGHY WDWKDYEHHQ UANBG 1 URP - RBYH XVHLOWH SURGRNRQ SURFHARY DV/Z HIDV D SLRWABUHYRAO LFOGHEZ LMQ
DWHVXQEHUFRQMKRIRQ\WD/Z LAR (I HJEHSXUKHG

7KHH FOQHDMIP SFAWUHFRIQ] HGIQ  SUP DUO W BRWRHIQPXUHER WIQ@URQ G| HMFAHYDIMQ) [URP \WHFRMMRQIQR HARR \WH* URXSIVS 6 GEDHG
LQHXF HQV P OGO GUYHQE P RYHP HONMIQWH( 85 86' H FKOJHUDM

$W HRHPBEU CSSK IPDMD (85  PLARQR LMY HONLQSURSHW SOQADGHIXSP HOAZ HHXCEOG OQGUFRGHGIP RY WIEHSD CEGV CSUR 1P DAD
(85  PIGIRQDN HH-PEHU



) LODGADCDAMAN
7 KHI RIBZ Q) \EEGI GARIOYWWHFRP SRMRQR! [ LCDADCDAAN

$W HHP EHU $W HHP EHU

(85 WKRXVDQG
YDLU YDOXH RI GHULYDWLYHV ILQDQFLDO LQVWUXPHQWYV 2
1RQ FXUUHQW VHFXUHG QRWHYV DW )973/
2WKHU QRQ FXUUHQW ILQDQFLDO DVVHWYV

2 WHJ QRQ PXULHIWLCDCHDCDWHNV

)DLU YDOXH RI GHULYDWLYHV ILQDQFLDO LQVWUXPHQWYV
&XUUHQW ILQDQFLDO DVVHWY LQWHUHVWY UHFHLYDEOH
JLQDQFLDO UHFHLYDEOHVY UHQW WR EX\ DJUHHPHQW 2

2 WHJPXUHIANLCQDQRLDCDWHN

2 WHJ) LQDQRDCS WHV

$W HHPBU RMHUPXUHOANLCDGRLDODAHN SUP DO FROMMMS R DUFHYCE®IR (85 WRADGE DM 1URP \WH UHAR EX. DIUHP HOAUHIAG R WH
* URXSV/ | CFLOW LQ =KDQIINDIDQ  &KIQD 7 KH UHFH.YCE®! FRUMGRGY R WH GVFRXQMG CP RXQAR \WH UP DQQ) 1LQDFH GDH SD P HOV LFOGQ) WH H HFAVH SUFHR \WH
SXADHRSIRY 7KHEDHWMP H SWWVRY' HHPEHJ DG MV QRAY SHRMG\R EHH WOEHS D/ WH DUWDQIHP AV LQMXG-G\R BHIRTBZ HG B \WHH HPMRQR D\DB
DG SXUAKDHDI UHP HWRUWHXQ@EHOLQ) | CROW

$W HHPBEU 0% RNHUGRQ PABOANLCOGADODAMAN P OQD LGFOXGHE JXOUDQMA G-ERIW DG D VHRXUHG VHIRUFRQYHWEG! SURP MR QRM TP RXQICY \R
(85 WRADGDOG ( 85 WRADG UASHRIYHD 7 KH QRAM KDV D SUGASOOEDDGRH HNXOOW WH FRMGHDIR) SOG B\ 6\WWYDDR * URKS | RUWH QRM DG CFRHY
IQMMIAMDN  SHUDP 1R -XH WURKIK 1 RYHP BHJ DG SHUDQDP WHHDAL 7 KHWHD RAMBEQ) SUGASOODGXQE0G DFFXHG LOMIAR WHCRM
PD EHFRQMWS DAKHRIMROR \WHKRTEHU LQZ KRBIRULQ SOWWOQR FRMHMRQ\KOAY XSROWHFBRIQ) R 0Q \OBIE WHIWKQ) FRP SO R LWHTXW VERXUMEY SUP DO
I RUHTXY | XQEOMQY SXERHY 7 KHQRM LY P HDXUHG DADUYDOHR SUR DG GW DY W FRQUIFMOIOFDK | BZ VR RAFRQUMARBD R SDP HQVR  SUGH.SODG CFRXHG
LOMIMNROWH SUGR.SDOEP RQARANBIEQ) EXWIBR LGFOGH DFRQMMRQ! FDMUHKDAP D UAXKOVQWHIFTXMMRQR XY LOAKP HOVR WHIMKQ) FRP SIQ. 5 HHARL RM
— TRUNXUKMHUGHEY ROWHI DUYDDHP HDKUP HQW

$W HHPELU RKHUPXUHQAYLCDGACODAHN LGFOGHG \WH SRAMYH | DUYDOHR | RHIQH FKOQH IRZ 06 FRQMFV 7 KH SRAYH I DUYDOH R WH LOMIAXADAM
\Z 08 Z D/ FOWI LHG Z WWQ GRIFXUHM LCDADODMAN Z KIGH LW QGHIDAYH | DU YOOH Z DY UFRIQ] H5 Z WQ (REPUHARU XU LCDADOMTEONY G-BHEQ) RQ\WH
FROUEAMOCP DMUMY



7 KHIRTRZ 1Q) \REGI VAV I XUKHAMHDDOMYR - GHLYDRYHDWHN DG CHOW/ DY HHP BHU DG HAPBEU

$W HHP EHU $W HHP EHU
&0 L )y OU &0 LY ) DU
DP RXQW YOOH DP RXQW YDOH
(85 WKRXVDQG

1 RQ & XUHWICOQADCDWHN
,QWHUHVW 5DWH 6ZDS KHGJLQJ LQVWUXPHQWYV 2 2
& XULHQWICQDQADCDWHN
JRUHLJQ H[FKDQJH IRUZDUG FRQWUDFWYV WUDGLQJ GHULYDWLYHV 2 2
JRUHLJQ H[FKDQJH IRUZDUG FRQWUDFWYV KHGJLQJ LQVWUXPHQWV 2 2
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$ YHDIH $ P RXQAQ
&XUHRA $ P RXQW 0 DMUW , QMRS DM (85
%N/ RDQV (85
(85
(85
(85
(85
(85
$P R HG&RW (85
7 REO/DON/ RoQV
1 RM (85
(85
$P RONHE&RW (85
7 RECL RV
2 YH.B.D WDQG\KRUMMP GDQ | DAOAH/ (85

7REC YH.GDOWDQGWRUMMP GDQ | CAODAY

7 REC/ON/ ROQVDQG2 YHELDW



$W HHP B

$ YHDIH $ P RXQNQ
&XUHRA $P RXQV 0 DXUW , QMRS DM (85

9%DQN/ RDQV (85

(85

(85

(85

(85

(85
$P RONHG&RW (85
7 REC/DQN/ RoQV

1 RMY (85

(85
$P RUNHG&RW (85
7 REQOL R/

2 YHUBLDIWDQG\KRUAMMP GR0Q | DALOARY (85
7 REC2 YH.ELD WDQG\KRIMMP G0 | DAOAHY h

7 REC/ON/ ROQVDQG2 YHELDOW

7KH* URXSTV EDON 00V OQG RYHGINW JHIHIED CFRUXH LOMBMADAYDUDE® UDM/ GAMP LGHG D/( 85,92 5 Z W P DXUMEY FROIMMAZ W \KH LOMIMSHIRG/ R \WH
UHDYOQACAMMY SOV D FRQMPXIOVSUG , QAMAIL FOBXIDMG RO \WH RAMBIEQ) SUGASIOTP RXQADQG LY SD DEGIRQ D TXOWM® RUVHP LEDQQXCOEDLY G-BHIEQ) RQWH
WP VR WH UHBYOQADI UHP HONV 7KH* URXSTV QR EHDULQAUMMDAIL] HG UDAK | RUWH HWH GAUDMRQ R WH LOWAKP HONV |, QAR WH QR LY FOBX@MS RO \WH QRP LIC
P RXQARAMBEQ) DGLYSD CEGIV-P LEDQQOD

&HVBQEDQN GO/ UNXUHFRP SCOGFHZ W FHABQFRYHIQVROWH* URXS FRORIEDAGILIXUV (FOGQ) L RARH FHHG AHMBQ FRORIEDAG QHAG-BAR FRORICDMG
(%7 $ DRV RUUDMMID W IQRHR WHEDDIWHP HOVDIGQRAIUVDAMMGD W LOWHUPDQQ DIBHPHOV LU \RP DQEQDFRQRIDM HAG-BAR
HIXW IDMRHXCORRUGZ HAWDD W LU CRAR\VHIDAAVKDYLQ) DYDOH RAR JUIQADHD/ RUGDD/AR WLLE SO H AHHEQ) AHMBQIP RQN LY \R HQXUHWDAKH GBI/
DZ D VDN DABDXMEOUL SDXX Z W RMHUGEWR \WHFRP SI) Y QRAR\VHIUIDMDWAN D/GHIGHGXQEU\MIIDMY. DG YL QRAR GMUMEXM GYIGHIE/ RUBHYH CRUR
FOUWY ROV \WERAEQY WEQIRNRQY XA [QWHEBFK R | LQDADORRYHIQV

$W HHPBU DG DX LDGADCARYHIDOV DUHARP STHEZ LW



) DLU9 DOXHO HDWKUHP HOW
7 KHIRTZ 1Q) \WBEGI\KRZ VKHI DUYBOHKIHIDUAK\ | RUILCBUADCDWAN DG CHE QMY \KDADUH P HDXUHE DAVDUYBOHRQDUHRXUIQ) EDLVDN HHP BHU

) DLUYDOHP HDWUHP HIWKMQ)

1R 7RED / RHD | BHD / HHD
(85 WKRXVDQG
2

JLQDQFLDO DVVHWY LQYHVWPHQWY )973/ WUDGHG
JLQDQFLDO DVVHWY LQYHVWPHQWYV )973/ QRW WUDGHG
1RQ FXUUHQW ILQDQFLDO DVVHWY GHULYDWLYHV
&XUUHQW ILQDQFLDO DVVHWY GHULYDWLYHV

1RQ FXUUHQW VHFXUHG QRWHV DW )973/

2

NN NN

7 RECDXAV
&XUUHQW ILQDQFLDO OLDELOLWLHYV GHULYDWLYHV 2 2
1RQ FXUUHQW ILQDQFLDO OLDELOLWLHY GHULYDWLYHV 2 2
7RED LDELOMY 2 2
$W HHP BV
) DLUYDOHP HOWU-P HOAKMQ)
1RMV 7REO / HHD / WHD / BHD
(85 WKRXVDQG
JLQDQFLDO DVVHWV LQYHVWPHQWYV )973/ WUDGHG 2 2
JLQDQFLDO DVVHWV LQYHVWPHQWYV )973/ QRW WUDGHG 2 2
&XUUHQW ILQDQFLDO DVVHWY GHULYDWLYHYV 2 2
1RQ FXUUHQW VHFXUHG QRWHYV DW )973/ 2 2
7 RECDXAV
&XUUHQW ILQDQFLDO OLDELOLWLHYV GHULYDWLYHV 2 2
1RQ FXUUHQW ILQDQFLDO OLDELOLWLHY GHULYDWLYHV 2 2
7RE0 IDELOMY 2 2

7KHIDUYDOH R PAUHQAN DA DODAHN DQG RMHUI LCDGADOMCELMMY 1V P HDXUBG B \ING) LOR FROIGHDNRQ P DNHAASDLIP HMY DAKH EDDIGRH \KHAGM DG XMQ
YDODMRQWKQTXHVZ LGHD CFAHBAGLOWH | LODGADCBXMQHW HMURGP HOW

7KHIDUYDOHR IRHIQPXUHER GHIYDRYH/ |RZ DG FROMEFV FXUHR \Z D5VOGRMRY LVGAMP LCHGE FRMGHIQ) WH SURVHOAYDOHR IXMHADK 1 GZ VEDHS
RQ\WH |RZ DG H FKBQIH WD/ SO DAKH UHBRWY AOM 7KHIDUYDOH R LOMIAADM\Z DBV LV P HDXUWHG B GVARXQIY \WH HXIP DMG | XWWUH FDWK 1 BZ V BEDHG RQ
REVHYCE®IP DNV LHT EXYHY DAKH BRI DM

7KH I DUYDDH R QRO PAUBDAHRXUHG QRAV DAIDIU YOOH \MURAIK SIRIMRUGW ) 973/ KDVEHQ GHMP LG DVWH\KP R L WHIDUYDDHR WH QNG EREG
FOBXOMS DV ARHQVARXQAMS GHABURHINWDOHR WHH SHAMS I XMUHFRXSROI GZ V XMQ) DUM [ UHHLQMBANIM FXYH DEWMAG | ROWH XV FUHEWIAN DQG 1L \WHI DUYDOH
R WH? HP EHE3-GROIRG \R FRQYHYWKHSOUYDDHR \WHERQGLQR DRHYIIQQ® EHUR VKDWY 7 KHIDUYDDHR WHE @NHGERQG Z D/P FDKUHGXMQ) LQG-SHIG® GYHBSHG

SUAQ) P RAHYDGEDHGROWHIRTZ 1) P DN
$  IRMWH(85 ]HR FRXSRQUDMPAUYH
T \KRWAMP LQMMWNDMY TXRAMGRWHLQMEDN P DNV
i  IRZDGDRIMRYR GERIDM  PRONV ) RZDEG5DMS JUBH HOWV
I &Y WP IQMMWNDM/  \HLY 6Z0S5DM
$  FUEWSUDG/ DYG\GHA DD WRARIDOSUHAW HDWBZ BV & 6 DOGFRXQU UMN 8 6
I \SRADRBIROR WH( 85 86' H FKOQUHWDM ( &9%I1[ LY



$ LQMANDMZ D5 RQWHS 6'  LOMEDNP DNV

1 KMRUFDOYRDMY RQDALD EDAYVIRIDIIYHR SHUIFRP SOUTEGIOMMGFRP SOQH/

;AN U4 HHPHVR WH I DUYDOH R \WHS HP EHEGHGROMRY WHHDAW YOOH R \WH LWKHUZ Dy FOBXOMG XMQJ \WHP XSG 9 5 HYHMH HIMSUMA YDOH RYHJUYHH
7 KHIXMUHHTXY YOOHR WHLIWKHLZ DYGHMP LGHEXMQ) WHFKDIFE P XOWNRQZ M\KHO RQM&DUR P HKRGZ KIFK EDHERQDSSURSUDMDRAKP SNRQ/ KDVP DEHIVERMEDIWR
GHLH D VEWIRMOQ® BHJR  DEMEDIYH VAHDURY RYHJWH WP H [P H FRMGHIG 7KH VP XDURY) WHGRMY \WH AOIRMMPY R QR DEWIH  DJ5 3 UM GHAMC
IUPHZ RN Z D/FOUHGRANMQ) WHIRTBZ L) P ONANDD

T MXHWVEREG\ HG  \ HOUWURZ W DMGHIYHS I URP WHUMN | HHPXYHLH \WHWDM/S 6' LOMIKDM\Z D5 LOWHIQMEDON P DINAADQGHNXTOR

I YRDMWR WHIKHVMRAN WDRIEGIHP DMR KIRUFDOYRDMY RODFOBX@AGAL® EDLA/  YROMM GAMP LHSZ W UH HIHFHVR DVIP SBIR| SHY Z W

DWHKRIRQR  \ HOWDQGHXOOR

7KHIDUYDOHR WHIQMHMR HQV) 973/ \WDGEHG LV EDHE RQWH TXRWMS P DINHABUFHY DARHHG R \WH USRI SHIRG LOYHIR HOV) 973/ QRAIDEHS DUH FDUUHS DA

FRWD/DQHANP DMR | QUYDOH DV/SHP WWGE ,) 56 Z KHQHDXW LOYHKR HVGR GRAKDYH TXRWG P DUNAABUIFHLQ DO CRAYH P DUNHADQGLOWK | LAHWLCDGRDOLQ RUP DIRQLY
DYDOEGNR UHITE® GAMP LCHI DUYDOH

$ GVRXIK FDIK DQG FDK HIXLYDBQN DUH P HDAXUHS DAZP R HS FRAMKH YDOH DSSUR] LP DY | DLUYDOH GXH VR WWH VKRR DIMUMY R \MHH LOXKP HQN Z KIFK FRQOIMAR
EDON PAUHAFFRXQIVOG WP HG-BRUW

1RERIKZIQIVR WH* URXS DHOMMGG-BEW

7 KHI RGBZ Q) \EEGISUAHOMKHFKOQ HVIQOYHD  LOXKP HOWI RUKH\ HIUHGG' H-PBHU

) LODGADCDAANV

LOYHWR HOV 1 RQ PEXUHW

Y973/ QRW  \HRXUHSQRM/DW

WOGG Y973/ 7RED
(85 WKRXVDQG
$W HH-P EHU
$GGLWLRQV 2
'LVSRVDOV 2
J)DLU YDOXH DGMXVWPHQWYV 2
$W HH-PEHU
7KH FKOQHY 1Q GYHD  LOXUKP HON | RUWH \ HUHQBG ' HA-P BHU DU POQD GH W 10U YDOH DOXVE HQV 7KH JDQV 1URP 10U YDOH CEWVE HOV Z HM

WFRIQ] HELQI LDGFHIGRRP H

7 KHHZ HHQRWDQIHYEHE HHY/ WD / HHD DG/ HHD GAUKY WH\ HOUHDGHS' HAHP BHU

7KHIDUYDOHR \WHEDQV CHRXQMS | RUDNZP RMY HS FRWADESUR P DM/WHUFDUWY LQ) CP RXQVDN HAHP BHU DG



( PSR HHEHHIW
( P SR FHEHH IWDHOEO)] HEDVIRTRZ

$W HHP EHJ $W HHP EHU

(85 WKRXVDQG
(PSOR\HH VHYHUDQFH LQGHPQLW\
-XELOHH EHQHILWYV
2WKHU SRVW HPSOR\PHQW SODQV
6WRFN JUDQW SODQ
7 RECHP SR FHHEHHIW

7KH* URXS RSHIDAV QLI HHQABRWE-P SER P HNDQG BRI OV YLFH EHH VSOV LOWHFRXQUVLQZ KUFK IWRSHIDAW Z KIFK DUHOFFRXQAG I RUQIFFREDGFHZ W, $6
" HIQHE EHH MREQIDARYY |, VBIDQHP SB HHVHYHLDQRHIQGEP QW 7) 5

7 UDAGP HQR GLILGHUISSRWR RUE7) 57 UHIDA VR \KH TP RXQVWWDAP SE HAVLQ, \BD D HONMBG R WFHYHZ KHRWH  GDYHWHFRP SDQ DG LY FOBX @M EDHG RQWH
SHIRGR HP ST P HADQG \WH\B} CEGHOQQIVR HIFK HP SR HH 8 QGHURHEIOQ FROAWRQY WH H®BP HOAWP D EH SO DGYDGRHG R DQHP SER HHGUQ) WHIHP ST HHV
ZRINGQ @H

AMIDDGIMDNRQUADAEQ 7) 5 VKHPHZD/IPHIGGE /I R ' HAPEHU  DOGE UHDMGLP SBP HQMY GFUHVIMKHGLOHI® $VDUAKOR \KHH
P HXP HQN ,\BIDQFRP SDQHYZ W DABDIV  HP SBR HAVDUH UTXUHG VR MM HOWHDFRAQ) 7) 5 \RWH3 7UDKY IXQG P OIHGE\ WH, \BIDQ\NBM RZ QHG \RFALDOWRXUMN
ERG 3,136" RARDSSURYHG\XSSBP HQBY SHMRQIXQ/ 3URMNEWHUHRP \WHOFFXQ) 7) 5 |RUHP S HVR DI)\BIDQFRP SDQHYFRX@ EHUMERIGHS OGP DEIHGE. \WH
HP SR HJ ) RTBZ LQ) \WHVH FKOQIHY \H REQU DARQY\RZ DBV, 1 36 DQG WH FRQMEXWNRQY/ R \KSSBP HIBLY  SHMRQ I XQB/ DH DFFRXQAGDV?' HIGHE FRQUBAMR) ST/ XQa-U
$6  ZKUBIWHIP RQNVUP 0QQ) LOWHSIRMRQIRUHP S HHVHYHIDGFHLQE-P QWY FRQIMXHWR EHFDMILHGD/?' HIGHGEHHIVEDY $ FFRAQIO WHGHLGHGEHHIW
REQIDIRQ UH BRVRID \WHUMGDOT) 5 CFRKHGXS\R' HHP BHU Z KLFK U-BUAVHQIV DO XQ XQGHS ST Dy \KH UHIIMG EHH LW DUH\XEWEQMM DG YHWAG H F-B
| RUIXMUH UYDODNRY/ UWTXUWG B @7 6LGRH- DoAY FRQUBXMRQY/ VR \KH 7 WD ) XQIG DQG R VKSSBP HMIY  SHMRQVAKHP HY KDYH EHHQ UFRIQ] HG DV SHIRQGHC
FRIWVLIQWHSHIRGLOZ KLIFK \WHUHDAGHP S HHVHYIFHLY GGG

- XELGHEHH W

7 KH - XELOH BHHIW VAHP H DSSTHY/ R HP SE HV R WH * URXSTV FRP SOQHY LFRSRIDMG LQ * HPDQ 8 QGHUWMLY ST HP SR HV BHFRP H HOM®G R D R-OMP H
OP SHKP SD P HOAXSRQUHTFKIQY \GHALLE GRIHYLFHP LEWRGHZ LK WH* URXS 7 KHEHCH IWEP RXQAG-BSHIG/ROWHQ® BHUR \ HIWR FROMAXVNVHYLFHFRP SBIMGZ WO
WH* URXS DG LY OFFRXQAG | RUDVDGH LHGEHH VST

2 WHUSRIHP SE P HWSOQV

2 \WHJ SRWAHP S P HQASTIQ R WH * URXS LGFOIGH \WH 3 %HHLARY SRUSHINR 3UPD GH $QM« HIDG\ %HHIFRY SRU7HP LAY CSSIFEG! W * URXSV 0 H LA
\WEMGQDUHY D/Z HIDY DVHYHIFFHSD P HUWBURYIMRQ CESTFLEBI\R HP SR HAVR WH* URXSV6ERYDN MY 7 KHH STV JHHIDD TXO0\ DvGH LHG EHH IMREQIDIRYY DY
WHEHH IWDHGHMP [GHGE. UHHHIFHWR P SBR HAW BRI R VHYLFH DG RMHUDRXDUDOYDUCEGY DOGWH* URKS EHDLYWHDARFLDAG CRXDUDCDQG LGDQRDOUMY

)



' HLQHE EHH IWREQIDARQ
7KH* URXSTVACELMMNYI RUFP SR HHEHH IWDHDYI RTBZ V

7UDWWDPHQWR %HQHILFLR6HYHUDQFH
YLQH -XELOHH SRU 5HWLUR3D\PHQW
5DSSRUWR %HQHILWV7/HUPLQDFLR®ORYDNLD 7RWDO
(85 WKRXVDQG

$ W DQXDU

L QWHUHVW FRVW

&XUUHQW VHUYLFH FRVW

%HQHILWYV SDLG

$FWXDULDO JDLQV DQG ORVVHV

([FKDQJH UDWH GLIIHUHQFHV 2 2 2
$W HHP EHY

5HFRJQL]J]HG LQ WKH FRQVROLGDWHG LQFRPH VWDWHPHQW
5HFRJQL]J]HG LQ WKH RWKHU FRPSUHKHQVLYH LQFRPH a

$ W DQXDU

L QWHUHVW FRVW

&XUUHQW VHUYLFH FRVW

%HQHILWYV SDLG

$FWXDULDO JDLQV DQG ORVVHV

([FKDQJH UDWH GLIIHUHQFHV 2 2 2
$W HHP EHU

5HFRJQL]JHG LQ WKH FRQVROLGDWHG LQFRPH VWDWHPHQW
5HFRJQL]JHG LQ WKH RWKHU FRPSUHKHQVLYH LQFRPH 8

$ N CRMDUDODAKP SMRQ LO \WH YDDDMRQ R SHMRQ DQG RKMHUSRIEP ST P HAEHH IMREQIDIRYY IV WH QVFRXQMDM |, Q FFREDIFHZ MW ,$6  + ( PSR HFH
YHHIW QVFRXQADM/Z HHGHMP IGHSE. PR DU-DDQGDHEDHG RO\ IHIB/R KLIKSTXODW FRSRUIDMERGE/Z LW P DM/ FROMMMNZ W WHGKUDIROR \WHXQGHOLQY
REQIDIRY : KHHD\KI | LAHQ® GH-5 P DINAWR KA FRERIDMERIB/ GRCRM WMAURYHGP HYVERQG LHIB/R \KHUHBYDQARXUWHR DD DUHXVHS DVWHUH HIHIFH

7 KHSUICHSDODWXP SRV XVHG T RUGHMIP LQQJ WH RED] DINRQY XQEHMMH ST GAARIEHG DHDVI RBZ V

$W HHPBU
6HYH.DGRHLQGEHP QW
VIO * HP DQ 0 HIR 6EYOND
'LVFRXQW 5DWH
)XWXUH VDODU\ LQFUHDVH 2
,QIODWLRQ UDWH 2 2
$W HHP EHU
6HYH.DQRHIQEP QW
IO * HP DQ 0 HIR 6ERYOND
'LVFRXQW 5DWH
)XWXUH VDODU\ LQFUHDVH 2
,QIODWLRQ UDWH 2 2

7 KH QVFRXQADM/ XVHG LQ P HDXUGQ) \WH SHMRQ SOQ REWIDIRYY [FOGQ) \BIDD7) 5 REWDMRY DU EDHG RO\ LHB/R KLIK TXOD 1] H3 LGARP HVHRXUMEY Z KRH
FDK | GZ WP Q) OGP RQNFBRHD P DK WHH SHAMSWP Q) DQGLP RXQN



R \KH SURMRARG EHH IMED P HW 7 KH P 0.Q YDUDNRQ WD/ \R WH \BID 7) 5 SO Z KIFK KDV DQ DYHIIH GADIRQR CSSUR IPDAD  \ HILY $ WP SIRY/ UHIDAQ)
UM HQADQG HP SER HHMUCRYHUUDMY DUH GHYHERSHE R UH GRAKH * URKSTV KMWRUFDOH SHIHIFH H SHRRMS | XWXUH WHIBY DG WH GO 00! WP HZ RN JRYHQQ) WANHP HWDQG
\MLP LCDNROFRQAMRQY LOWKH UHBYDOANUMG RNRDY/

$ TXOQMBAYHV-QARW DOOMYR \WHNA CRACUDCDXXP SWRQY/DH HRAMY \KH* URKSTV SUGR.SDOGH LQHG EHH IVSmQ/DW HAHP BHU 05 HAPEU v
SUAHMGEHBZ

$W HHP EHU $W HHP EHU
7 UDMIP HORGLILCHIDSSRUR

(85 WKRXVDQG
7XUQRYHU UDWH
7XUQRYHU UDWH
,QIODWLRQ UDWH
,QIODWLRQ UDWH
$QQXDO GLVFRXQW UDWH
$QQXDO GLVFRXQW UDWH

$W HHP EH $W HHP EHU
%HCHIAHRVSRUS5 HMLR 3UP DCH$ QM HEDG\ YHHIHRVSRU7 HP IODAYQ

(85 WKRXVDQG
$QQXDO GLVFRXQW UDWH
$QQXDO GLVFRXQW UDWH
6DODU\ LQFUHDVH
6DODU\ LQFUHDVH

7 KHOERYHVHQAMYW DEDOMYRQ7) 5 DIGWHYHHLARVSRUSHMR 3UP DGHS QM HDG\ %4-{HIARVSRU7HP (DAY QSO VEDHGRQUDRIED SRMEGIFKIQIH/LQ
NH CRAXDUDCDXKP SINRQ/DARHHIGR \WHUSRINY) SHIRG Z 1\ HIFK DAXP SINRQ QD] HELQMRIMNRQ DG DURKHUDKKP SWRQYKHTS FROXEN

6XFK DDOMYP D RABHUSUAHOBYHR DO CAXDORKDQI HLQWH GH LQHG EHH IMREQI DARY DVIWA/XQINHD WDAFKDQI HYLQ DAKP SWRQYZ RXG RFFXULQ LRIMRY| URP
RHDRK

6KOUH EDHG ARP SHODARY
2Q HHPEU WHYRIGR ' IWARYR \WH&RP SI) CSSIRYHGD/ RQY) 7HP , FHWYH3@OLFXQQ) WRKE ST \WH5 FAMPAG 6KDHA/300 58]
WH3HJRP DOFHGE KO 30 ZUIMDGADIRQR |\ HOY XQQQ) 1URP - DX QM HAHPEHU VRN \XE SOQVDHAYIG-GLORWUHR FBV | URP
-0 R' HHPBEU 3) WP FAMY 3HIRG  1URP - DAY W' HHPBEU I6HFRQGY HAMY 3HIRG  DQGIURP -0AY W' HHPEU ITKUG
9 HAY 3HIRG
2 Q-@Y DOGRY- DoAY WHEHH IADUH/R WHQ / RY 7THP | GRHQYH 30 UHFH YHSE D GIWUDAN UDQAG WP \WH UL KVIR REEIQWKHWDOM HUI UH

R FKOUHR DRHIBQQ® BUR \KDUYI RUWH) LW HIMY 3HIRG DOGWHEHRQGY HA) 3HIRG UASHRIYHD Ll \WHXQEHOLQ) FROGWRQVZ HIHP HA) RAWH7 KILGO HAMY
3HIRG \WHJ UIQABIKLZ DV GHIYHBG\R KHEHH LELDUHVRQS$ XIXW

7 KH5 HAURAG 6KDUHY 300 RIP VSR 6\MDDR* IRSIVERY WP WP XHDIRQSRIR Z KHHOS5 FIMAMS 6KOWY/BEHOY R DEHH LADY VIWQABLIHASD
RSSRWMQW Z KIBI3HIRP DFHE KDV UBUOARHRMD  ROWHEHHLADY VIWDQABUIHASD. RSSRBQW

) RUHIFK YR SHIRG WHJIUDQIY R 7 DB/ XQEUWH 5 FWMPAG 6 KDWY/ 300 LY \XEVRAR WH\DIN CRIRQ R \WH | RTBZ Q) SWAHIH FROEWRD \KDUA/ KDEDRAYHKA
XQBW DAKH HIG R \KH SUMHIFH SHIRG UHDMG R HIFK LOXSER HQV — HNXOODQQOLQANEE HOV  \WH UHIDNRQKLS EHE HHD WH SOMASOQADGS 6\MYDCDR * URXS LV \KMDLOQ
H LMAEFH XQBWRKHE M



GHMP GG R WHEKIH ([ HAYH 2 [1LFHJ 7 KH SUAHIH SHIRG | RUHIFK SDMASDQAYDUHY DAFREQ) W HIFK SDMASTOV YR VAKHEX®! DG LY LGHNIHS Z WK \WH SHIRG
EHE HOWHJIWQAR WKW CEDMDQG HIFK LOXDTD HQWHKG) \AKHX®!

7KHWKWRWHLY DGR KO XQEHIWH3HIRUIP DIFHEKDWA/3O0 |RUHAK YR SHIRG  \ HOW/ROT YR LV \VXEVRAR WH SRMYH RXARRP HR \WH GHMUP LCDIRQ
R WHYROGR ' LUWHARY UHDAY \R\E R Al T HHOASHIRP DOAHBU HV

, 5 HYHXH* URZ\W 3HURLP DOFH&UAMIRD R WH\BLIHAQ®P BHUR KD/ \KDIDYHNL \KH* URXS CFKLHYHY WH VB HAYLQ UHIDMNRQ VR \KH URYHOAH I URZ \W SHUR P OGFH
FUAMIRQ

., 52,& 3HJRP DFFH&UMIRD R \KWHMIL HAQXP B-UR KDWY \KDDYH WH* URXS CAKLHYHY \RH\BL HV 1Q UHIMRQ\R \WH5 2 , & 3HIJRP DOFH&UMAIR) 52 ,& LV
FOBXOMEDY1 H2 SHDMY 3WR VS 1WU7 0 VAIG-GER $ YHIIH, QrHWHG & DEMED DYHIIHR \WHEHILQRQ) DIGHGR HIFK | MO HY

7 KHSHURWP DFHBLIHABYHD P LQP XP \BLJHAVRYHIFKLHYHP HOABUIHADGGP [ LP XP \BUIHAR HOFK SHURUP DQFH FUMMIRY | RUHDFK YHUMY) SHIRG Z HHFRP P XQFDMG
R \WHEHCH LFLDUHYZ WWKHJIUDQABIRL , QFDHR RYHSHIRUP DOFH WHSHFHQEIHR \KDUY YHAMG FRXGBEHXS \R

7 KHI DUYDOHVR WHS HXUPMG6KOUHS QW5 68 DOG3HUIRIP DORHEKOMS QW368  [F DUB/Z HIHP HDKUHG XMQ) \WHVKDUHSUFHRQWHJ UDQAEDMDEXVAG | RUH SHRMG
DOQMCOAYIGHEG\ HBR 0% UASHRAIYHD | RUWH) LW HAMY 3HIRG \WHEHFRQGO HAMY 3HURG DG WH 7 KILG 9 HAY 3HIRG D/\WHH5 68 DUG368
7 LB/ GR QRAKDYHWH U KWR UFHYHRAQY AYIGHIE/SURUWR YR © W UASHRAR WH7KUG 9 MY |RUWHSXSRAVR UFRIQ] LQ) WHVHLYLFH BFHYHG GAUQ) \WH
SHIRG EHE HQVHYLFHFRP P HA-P HOADM DQG JUIOADM DQHAP DMR \WHJUDQAEDAMI UYDDHZ DVLQUIED XVHG ) RIBZ LQJ \WHHWEEDKP HOAR \WHJUDQAEDM \KHIHDDHU
FUXIP DM/ Z HIH BYIVHG\R \KDAKH TP RXQVUHFRIQ] HE | ROVAIYLERY UAH.YHS DUH EDVHG RQ\WHJ UDQAEDM | DUYDOHR \HHIXWY LOXWKP HOV 7 KLY UMMRQ KDV EHHQWHDME DVD
FKOQHLQHXP DAY

/| R 7HP | RRJ7HP
, GFHOAYH3 @Q | R 7HP , GFHOAYH3 @Q
/| RRJ7HP /| RQJ 7THP , QRHOAYH
 QHOMH3@O |, GFHOAYH3@Q IXUMHU 300 IXUMHU
DAMIQP HW DAMIQP HWV
* * *
WDOMSLQ WDOMS1OQ * LDOMGLQ WDOMS1L0 * LDOMGLO
3HUIRUPDQFH 6KDUH 8QLWYV 368V (85 (85 (85 (85 2
(85
5HVWULFWHG 6KDUH 8QLWV 568V , \QVWDOOPHQ856 (85 (85 (85
(85
5SHVWULFWHG 6KDUH 8QLWV 568V ,, \QVWDOOPH@® (85 (85 (85
(85
5HVWULFWHG 6KDUH 8QLWV 568V  ,,, ,QVWDOOP H&BW (85 (85 (85
&KOYHARWHRAWEQEQ) QP EHUR 368 DUG568 [ DLBYXQEHMHHNUV LGFHOWHSDOVR \KH* URKS DUHDYIRTBZ V
2 XWWIQEQ)
QXPEHU RI VKDUHYV 368V 2 XWWIQEQ) 5 68V
$WDQXDU 2 2
*UDQWHG
JRUIHLWHG
$W HHP EHU
*UDQWHG
JRUIHLWHG
9HVWHG 2
$W HHP EHU
*UDQWHG
JRUIHLWHG
9HVWHG 2

$W HHP EHJ




* UDQMEXQEHMH3HIRIP DFHEKDA3@R DGWHS5 HAMRARG6KDUA/300Q IRUKH) LLIW® R 3HIRG

* DQMEXQEHAH3HIRP DFHEKDH/300Q DQG\WHS HANFWG6KDUA/3@0 IRAMHEHRQG9 HAMY 3HIRG
7 KHYHANG\KDUA/ UHIDAMG\R\WHS 68 V, |, QUUE HOAZ HIH LY. DLBHGVRWHEHCH LELDUHVRQ- XQH
* UDQMEXQEHWH3HIRP DFHEKDA/3@0) DOGWWHS HAURMG6KDUA/3@0 IRAWH7 KG9 HAG) 3HIRG
7 KH YHUNG\KDUAY UHDAG\R\RH5 68 V/,, , QABTD HQWVRUWH) LIV HXY 3HIRGDQGWHS 68 V, , QXUTE HOVRAKHEHRQGY HANY 3HIRGZ HHIY DE-G\R\WHEHH IADIVRY-XQH DG DQG6HBWP BHU
$\VWAH &RP SIQ V \WKDUHRTHY P HIMY KH RQ0 D WH \KDUHKRTEHY SDXHG FHYBEQ WAROMRYY UHDMY R \KH P XCHDMRQ R \WH &RP SI) VUROG R
" WHARY Z MKWHH AFBIRQR 0 U) WDFRO RIR Z KIFK LGFOGHE DFRP SRHOWON.QG USUIOAGE. WHIZ DGR RAQY \KOIWWVR WHERP ST SURYIGHGWDAKH UHBYDQN
AURRLYZ HHWIDIOR [ IFHD/R \WHEMR WH\KDUHRTHY P HAMY CSSURYLG) WHI LCOGRDOWEAP HOVR WHERP S0 | RUWH VDO, HIUHAQ) ' HAHP BHU 7KH
IDUYDOHR \KH\KDUHAY JUDQMG\R WHYFRDG P HP EHY/ TP RQMG\R ( 85 DIGZ DVP HDKUHG XMQ) WH\KDUH SUFH RO WH J UDQACDM DEMMMG | RUWH SUAHQAYDOHR WH
AYIGHIG ZKIAKWH Z RAGKDHQRAFFHYHE UG \WHYRA) SHIRG 2Q-XCH DG WHYRMG KDWY Z MDY DGR WHEHH LRDUHY
$VDFRP SRHR HIFK P HP BHUR WHUROUGR ' LWHARLY FRP SHODIRQ | RUWH SHIRG HDSVQ) 1R \WH&RP SIQ VAKDUWKRTHY P HAMY KHIBRQ0 D oG
WH \KDUKREHY P HANY DSSIRVIQY \WH | LGDJADOMBAP HOV R \WH &RP SDQ |RUWKH | MDD\ HIUHGQ) * HHP BHU WH \KDUHRTHY HIBEDAKHS D JUAR \WH
&RP SIQ VREQ@Y KDWY 7KHXQWOUYDOHR KDY JUDQAG CP RXQMG\R ( 8 5 D5 Z DVP HDXUHG XM WWH \KDUH SUFH RQ WH J UDQACDA DEWVAG | RUWH SUAHQA

YDOHR WHAYIGHIG Z KIFKWH Z LORAHFHYHGUQ) \WHYHAMY SHIRG
SKOQIRARWHRAMBAQ) QP EHUR \KDUI RAHWKDUH EDHGFRP SHODIROR %ROGP HP EHYDUHDYI RGBZ

QXPEHU RI VKDUHYV 2 XWlRQAQ) 568V

$ W DQXDU
*UDQWHG
9HVWHG
JRUIHLWHG
$W HH-P EHU
*UDQWHG
9HVWHG
$W HHPEHU
* IQMGRQ0 D
7 KH YHUAG \KDUWY/ Z HIH JUDQMG \R %R0G P HP BHY 1O DG DQG Z HH B \KH FROEWRQ R \WXUH XQIMDWH GDM R CESURYDOR! \WH | LQDGRADOWRAM HQVR WH&RP SO DVDWV HHP BHU 7KH
YHIMG KO/ Z HH DY DBHG\R\WHBEHH IR DUHVRQ- XCH
* 0 D
7LI?-%NGYHMGR?V<DH/W\ZI—LHJLNNGLQ ZHHY DG-G\WWHYROGP HP BHYRQ-XCQH DG
2Q0D WHIRDGR ' IWHRRLY UARYHE W JUDQA) WDGFR 6WYDDR DV &KIH ( [ HHAWH 2 1IFHU D&Y WP I[GRHOWHIZ DGR 2 @Y 6K EDHG R
SHURP DOPH\KDUHXQWI ROWHWKUHH\ FOUSHIRG Z WK DVBLIHARSSRUMQW R ( 85 WRADG
) RUWH\ HUHG-G' HHP BHU DG WHERP SO WFRIQ]H3( 85 WRA\DQG OGG (85 WRADGG UASHRAIYHD DY/ \KDUWH EDJHG FRP SHODIRY
H SHOH Z 1\ DFRUASRIEQ) LGFUDHWR REFUUAHYHY Z MMQHIXW LOFRIGHAIRQZ WK \WH\KDUHY [ DB/ JUDQAG\R HP SE HVOQG P HP EHYR WHORDGR ' LHARY $\
CHHPBEU XQHFRIQ] H3FRP SHODIRQH SHOHIP RXQAMG\R( 85 WRADEG (85 \WRA\DQGDN HHP BHU EDHGROWHDXKP SIRQ/DARDNDM

DGLVH SHAAG\REHUHFRIQ] FGRYHWHUP DQQ) YHIY SHIRGAMRAIK DG EDHEROPXUHINDKAKP SIRY/



3RIMRY/

7 KHEDDQRVDY HHP BHU DG DHGHNGGEHRZ
3RYMRQIRU
DIHWVDQG
3RYMRQIRU QAURRY/
SIRMROIRU ' HRPPIWR ®IDDG \HYHDQRH
: DUDQN QY QA UMW LGP QW 7RED
(85 WKRXVDQG
$ W DQXDU
$FFUXHG GXULQJ WKH SHULRG
8WLOL]DWLRQ 2 2
5HOHDVHV 2 2 2
([FKDQJH UDWH GLIIHUHQFHV 2
$W HHP EHU
&XUUHQW

1RQ FXUUHQW

3RYIMRQIRU
DIHWDG
3IRIMRQIRU ALHRRY/
3IRMROIRU ' HRPP IR ®IDDG \HYH.DQFH
: DUDQN QY QAU UMWY LGP QW 7RED
(85 WKRXVDQG

$ W DQXDU

$FFUXHG GXULQJ WKH SHULRG
S8WLOL]DWLRQ 2
5HOHDVHV 2
([FKDQJH UDWH GLIIHUHQFHV 2 2
$W HHP EHJ

&XUUHQW 2
1RQ FXUUHQW

7 KHZ DUDQIV SURYIMRQU-BUAHIVWWHERXWAKP DMR FRP P VY HQWVILYHDE, WH* URXS | RUFRQAIFMEID (B 0O RUFRQMKRYH REQI DINRQ/DUMEQY) 1URP SURGEWZ DUDQMY
JLYHDIRUD\SHALIHG SHIRGR WP H 6XFK SIRYIMRQY DUH UHFRIQ] HE RQVKLSP HWR JRRG/WR PXMRP HY 7 KHZ DUBQN SIRYMRQLY HAP DMG RQWHEDAVR \WH* URXSTV SDW
H SHUHFHOQGFROMPMOIOAMP V 5 HIDMG FRWDHUFRIQ] H5Z MOQFRWR \DBY

7 KH SIRYIMRQ | RUGI DOSURAHHAQIV DG \WKQEY UMW W-BUHIV P DD HP HOAW ERIEMIP DM R \WH H SHIGWUA H SHRMG VR BH UINXUHG \R VB! RURKHZ [VH BARYH
GIDOSURAHEQIVIGAGAM $ W HHP BHU WH* (RS IFRXGRHDNY 85 P LARQUADMRHP SR P HINDQG SHYRIGHP DIYLQ\WHS QMG 6\BRY

$W HHPBEU SIRMMRQ | RUGIDODYE \KQEY UMWY DOR LGFOGHY CFFUOY LQ FRIGHARD Z W V] DIRQ UHIMG VR SHYRQQHOVAYHIDGFH CP RXQIY) \R ( 85
WRX\DQG DG DSURYIMRQI RUZ RIMHYFRP SHODIRQIQXIGFHIRURYHDIY 85 \WRADXG

2 WHJQRQ FXULHQNIDELDARY
2 \WHUQRQ PAUHNITH QWA DN HRHP B DG HHHP R P RQMEW( 85 \KRA\DQGOG( 85 \WRADG IWSHAWHD $W HRHP BHU

RMHUGRQ PABQAICELONY SUP DUO WHDAGWR L DFRQUBXIRYIURP \KHS 6 %4RP HAFDOH GYDRHG5 FHIK DG HYHBSP HS XWRUIMY %65' $ R (85
WRA\OG (85



WRADGLO Z KIFK U4 BFW D SOMDCSD) P HQWRULQABEIQ) P CRAUGHY | RIWHSIRSAEIROR GXI FROEICP HMBIRGENIQ) DKHY , QADD R KHS WHIWHQ GRP HWE
FOSCELOMAY LQWHS 6 | RUQDNRIDOGH HOH UHDAGHW DG SUEIUHIHN SIRIUP V | RUPXUHADGG | XMUH SXEQF KHDBW HP HIHIAHY DG LU D FRQUBAMRQ [URP \WH AW R
) LVKHY | RUFHABEQ FRWV DARH\IW LO\KH TP RXQAR ( 85 WRADEG (85 WRADGLO 7TKHGFUDHIQWHYS 5 $ DOG) KHY FRQUEXINRY/FRP SDBHG\R
WHSUR HOUUH GFWERK D WHSRMRQUHRIQ] HELOWHLGFRP HWEIMP HONGKUCY DG E \WHUFRDWI LFDNRQWR PAHMIELQNVR WHSRMRQH SHRMGWR EHUHBDHG
R SR IWRUGWZ IMQWHQH W P ROV 7 KH WP DQQ) EDDGRHYDHH SHAMG R EHUHFRIQ] HG RYHUWHXH XOX HR \KH UHDMWG SURSHW  STIQAIGG HIXLSP HQNDGG Z L@EH
UHBDHGRWHLGFRP HVBIAP HOMRYHUSHIRG/H WEQ EH RGP RQAV ) RUXUWHUGHBIYRQYS$ 5" $ FROMEXRQUH HAR L RM

, QOEAWRQ\R\WHIERYH RKHUGRQ PAUHONICELONYP OQD LFOGG L GH HIHGLGFRRP HIRURYHIEY 8 5 WRADQG UHIAG R WH QRO PXUHASRMRQR \KH.JLIQA
R OQGUFHYHGIURP WHAW R ) LKHY DG \R DQLQYHAR HOA] FU-GWDARADMG Z LK WH* URXSVQHZ | DOV IQWHS 6 Z KIFK Z L@EHUHFRIQ] H3LQWHLGRRP HWEAP H)
RQ DM WP DIF EDLY RHIMHXVHXOT HR WHEX@Q) FROMKAMG ROWHMAM OG LU (85 WRADG HDAMG\R KRIAD S IRUHP SR HVR RXU' DMK \WEMEDY
|ROZ LY \WHWIQMRQWR\WHQE ' DMK+ RIED $ PAKDNEHFCP HH I HARYHIQ

7 UDGHSD\ CEGVDQG RMHU FXUHNIDELARY

7 UDEHSD CEGY DG REHUPXUWHONICH O DHGARIGG DV I RIRZ V

$W HHP EHJ $W HHP EHJ

(85 WKRXVDQG
7UDGH SD\DEOHV

3D\DEOHV WR VRFLDO VHFXULW\ LQVWLWXWLRQV
3D\DEOHV WR SHUVRQQHO

9$7 SD\DEOHV

2WKHU WD[ SD\DEOHV

'"HIHUUHG LQFRPH DQG SUHSD\PHQWYV

$OORZDQFH IRU IXWXUH H[SHFWHG FXVWRPHU UHWXUQV
2WKHU

7 REEOADGHSD, DEGVDQG RMHUPXUHINIDELDARY

7KHERRN YDOHR WDGEH SD CEGV LV 5SS LP DMD HIXDOWR \WHUIDUYDOH 7 UWDGH SD CEGY DH QRO LOMIAWEHDUQ) DG DHIJHHDOD VIBG R W @ WP
LFXAQ) WRHWDGHSD CEGV\WWDNDUH LFXGHG LQWH \XSSTHUI LODERH DUDQI HP HOWGARUIB-GEHBZ. 2 \WHUSD CEGV DUHQRQ LOMIAE-DUQ)

2 \WHUPXUBHQAIDH ONAY LCRXGH PXWRP HJUHM0Q/ \KDAH GRVWKH BRNAP DMR H SHAMG QCH QN UHDWG R EXAMUHH - SHRMS URMUQY U DG Q) BWYHXHUWHRIQ] HGLOQWH
PXUHY HU BAP DIMG RQWHEDMY R SDINV SHIHAH

$W HHPBHU WH?' HHUHG LGARP HDQG SUHED P HQV' EDIDIGAHLGFOGHY DR DI I WHIDMEP RXQAR (85 WRADQG UHIWG VR JRYHCP HONVARQUIB-\MRQY DG
JUDQV 7KLY [P RQAFRP SIMY L WH SRIWRQ R FRQMEXWNRY BFHYHG 1URP 65" $ DQGIURP \WH AW R ) IMKHY DG L WH GHHIMG SRMRQ R WH JRYH.GP HQAJUDQN
DARADMS Z W \WH @06 FROMEX\NRY DQG WH LA HOAIE FBHEWDY I XUMHJGHAUEHG IO 1 RM 7K GH HIHG DP RXQIV UHSUAHAKH SRR R \KFK FRQUEXWNRY/ DG

JUDQNMWDMDY QR HABHD UHFRIQ] HGLQ SUR VRGN DG Z L@EH BHBDHER WHLGFRP HWEMP HWRHOMWHQH W P ROV LQ@HZ LW \WWHG-BUHADIROSDAMOR \WHUHDAMS
DAHN

,Q WH* URXS OXQKHG WH2 &RQIP 1) SIRIUIP” DZ HE EDHG DG S0 SHUXVH 6XSS0 &KOQ ) LDEFH VROMRY \WWDADIBZ V* URKS \KSSTHY R DONASDOM \WHU
UHFHYTE®V 7 KHP DO EHH LW RUWH* URXS DUHDQLP SURYHP HOAR \XSS® FKOIQ | LGDGADOWEELAWY DQG DMP SO IFDNRQLQ S P HWP DCIHP HOAR FB 8 QRHVKAK SIRIUP
WH\XSSOHY FOQ HPRARQ DQLQYRFH B, LQYRFHEDUY\R UFHYH DAVRXQAG HI® SD P HQVURP \WH UHINRQKLS EDQN (DKHUWDQ EHQ) SOGLQ@HZ M WHDIWHG SD P HA
WPV, | WHRSNRQLABNHD WH* URXSVACELAW [VDWLIGHE B! \WHVXSSTHMR EHGXH R WH UHDMRQKLS EDON UDKHKDQWWHVKSSTHU 7 KHYDDHR \WHAICELOW SO CEGIE, \KH
* URXS UHP D/ XQHDQIHG 7KH* URXS DAFWAY \WH DUDQIHP HOADIDQXAIGEFDRY R DAAW L G-BV Z KLIFK YHIERY KDYH VRIS \R WH | XQE-UXQG-UNKH \KSSTHUILCDARQ)
VAP H FRQIDM \R P HHARH GHLQUWRQ R \MDIEH SO CEGV RUNKRXGS EH FIDMILHG DV ERURZ LQIV $W HHP BHU WH* URXS GAMP LGHS \WDAKH \MP VR \KH WDCH
SD CEGIDUHRMHZ VH\XEWBQMIID XGR<DQIHS DG \KDAMA/MHH RUH CESURSUDAM\VR FRQMXH SUHINY) \WHUHBYDQAZP RXQNVZ MOQWDEHSD CEGVIQWHWBAP HWR [ LCDGRDC
SRIMRQ



$W HHP EHU $W HHP EHU

(85 WKRXVDQG
&DUU\LQJ DPRXQW RI WUDGH SD\DEOHV WKDW DUH SDUW RI D VXSSOLHU ILQDQFH DUUDQJHPHQW
21 ZKLFK VXSSOLHUV KDYH UHFHLYHG SD\PHQW

7 KHIHZ HIHQR LI QU LFDQAVRQ FDWK FKBQIHVIQWHFDUW Q) CP RXQAR \WHWDGHSD, CEGV LGFOGHELQWH* - URXS VAXSSTHUI LODERH DUDQI HP HOWV

& ROADPWIDELMAHYDQG DGYDCRHVILRP. FXWRP HY
&ROMAMIEQA/ DG OGO URP. PAXRP HY DUHDVIRBZ V

$W HHP EHU $W HHP EHU

(85 WKRXVDQG
&RQWUDFW /LDELOLWLHV
$GYDQFHV IURP FXVWRPHUV

7 REBCAROADANICELOAHY DQG DGYDORHVILRP. FXWP HV

&XUUHQW
1RQ FXUUHQW

&ROMPAICELONY UHDM\R RYRQY PR HUNSHALLF FROMKANR) FROMFWR WH ( QILGHHIQY \FIP HWDV'Z HIDDV\R CRYAY | URP \WH, Q VIR GDIQRWF OG' * 6
BXMCHAAY ERK R Z KLIFK DUH LGFOGHG LQ WH Y4RSKDP CFHANDODG " LLIGRWE 6ROMRQVVHIP A7 KH* URXS UFRIQ] H3 FROMPAMCEOMAY R ( 85 WRADG DG
(85 WRADQG DN HHP BHU DG’ HHPEU UAGHRIMHD 2 QIURWEDLY FROMPADAHN JURW P RXQMG \R ( 8 5 WRADGG (85
WRADGGLO HR DOYOFHIQRAVIMKGR (85 WRADGG (85 WRADGLQ

$ ODIFHYIURP PXRP HY UM R \DBY Z KR UHYHMH DUH UHFRIQ] HG DASRQAIQWP H 7 KH LGRBDH LO DGYDGFHV I URP FXAKRP HY SUP DUKD UH GRN DS/DQRHY WHFHYHG
1URP FHVEIQPXRP HY/UHIDAGAR WHHXEEDKP HONR WHSURGRNRQFBCAM UATXLUHG R VKSSRIW SHRMS | XUUH\KSSTHY

! HDWH

7KH* URXS KDV GDHFRQMFV| RUYDURXY WP VR STQAP CRUGHY  YHKLFGBY DGG RMHUHTXSP HOAKVHG LQ W RSHIDIRYY / HDHVR SOIQADG P CRAGHY JHHID KDYH
WPVR CBSK IPDAMY  \ HILY Z KB YHUFGY GDA/WSIFDD WQIHIRP  \R  \ HIY DG GDHY | RURKHUHTXSP HQVHHDD WWQHIRP R\ HOW 3URSHW GDAHY
WSO KOHWMPVEHEHD DG\ HY 6HHIOBDHDI UHP HONVLGFXGHH WMRQ DG WWLP LCDIRQRSNRYY , QFHUEQFDHY WH* URXS KDV\WH RSWRQWR UHIHZ \KH®BDH
| RUDQ DEAWRIDOSHIRGR P LOUGKDIR) XSRQH SV R AKHIQWIOMP  6XFK H \MMRQ ROMRY/JHHID WQIHIRP  \ HOWAR |\ HOWY/ DG SUP DUO WHIDMWR DQ® B-UR
SURSHW GDHY CFRWWH* URXS |, QHYDDDMY WHEDHWMP  \KH* URXS DAVHAHS Z KHKHULWKDY \WH FROUIFMOOUL KWR \MP L(DMD GDH : KHVKFK DUIKWY LMV WHQRQ
FOFHDEBISHIRGR WHODHIGFOGHARHSHIRGFRYHIGE. WHWLP LADNRQRSIR)

7KH* URXS DORKDVAHIMQG®DHVR P ODRKICHY  LOGMMDCHTSP HWDQG YHIFRVZ W GDHWP VR P RQOKVRUGW DVZ HOD/GDH/R R [ IFHHIXSP HQAWWDANDD
D/®Z YOOHDANV HI WP VZ W DXQWYDDHEHBRZ (85 ) RUOWHHGDH/ \WH* URXS CESTHY \WH 2 \WKRWMP GDH DG3GDHR &Z YDOHDWHN UHFRIQURQ

H HP SIRQ/XQE,) 56
0 RYHP HQVLQUUIK\ER XVH DAV GAUQ) \WHSHIRG/SUAHQME DH\KP P DU HGLQWH\EEGIEHBZ



3ONDG
YXITHQIV P CRKIQH)

, QGXVMDO
HTXLSP HOW

2 \WH)

EQILE®!
DWHV 7REO

&RWV
$ W DOXDU

$GGLWLRQV

'LVSRVDOV 2
([FKDQJH UDWH GLIITHUHQFHV

(85 WKRXVDQG

$W HHP EHJ

$GGLWLRQV 2
'LVSRVDOV
([FKDQJH UDWH GLIIHUHQFHV

$W HHP EHU

" FBUHADARY
$ W DQXDU

'"HSUHFLDWLRQ FKDUJH IRU WKH \HDU

'LVSRVDOV 2
5HFODVVLILFDWLRQV 2

([FKDQJH UDWH GLIITHUHQFHV

$W HHP EHJ

'"HSUHFLDWLRQ FKDUJH IRU WKH \HDU
'LVSRVDOV
([FKDQJH UDWH GLIIHUHQFHV

$W HHP EHJ

1 HAERRN YDOH
$W 'HFHPEHU

$W '"HFHPEHU

SHARVEHBZ DUHWHFDUW LQY) P RXQVR GDHIHOWYDQGWHP RYH? HQVGAUQ WHSHIRG

$ W DQXDU

$GGLWLRQV

$FFUHWLRQ RI LQWHUHVW
3D\PHQWYV

(DUO\ WHUPLQDWHG FRQWUDFWYV
([FKDQJH UDWH GLIIHUHQFH
$W HHP EHY

&XUUHQW
1RQ FXUUHQW

(85 WKRXVDQG




7 KHIRGBZ Q) DUH\KH P RQNVUFRIQ] HELOWHLGFRP H\WIAP HOV

) RUOWH\ HOUHQGHG' HAHP EHU

(85 WKRXVDQG
"HSUHFLDWLRQ H[SHQVH RI ULJKW RI XVH DVVHWV
,QWHUHVW H[SHQVH RQ OHDVH OLDELOLWLHYV
([ISHQVH UHODWLQJ WR VKRUW WHUP OHDVHV
([SHQVH UHODWLQJ WR OHDVHV RI ORZ YDOXH DVVHWYV
7 RECDP RXQNHRIQ] H3 LQ SR IWRUGRW

$W HHP EHU WH* URXS KOG HQMHG LOR\E R SURSHW GDH DI P HOVZ WK FRP P HIFHP HOADM RQ- DO 7KHILWWBDHKDVDWMP R ILYH\ HILY/
Z WK \RBOXQRVFRXQAG BDH SD P HOVR [SSUY LP DMD (85 WRADGG Z KB WHVHFRQG GDHKD/DWP R KU\ HDY Z W \RBDXQEMVRXQME GDH SD P HOVR
DSSUR LPDMD (85 WRADGG RN GDHDIUHP HOVIGFOXGHH \WMMRQRSNRYYDQG AR QRBIRYLGH RUHIL® WP LDIRD $ FFRAQIO \WHUHDAG BDHSD P HOVDHGRA
U GPAGLOWHODHITE.OMYUHFRIQ] HSDVR * HHP BHU

6XEMADUH/Z IW QRO FROARTLY QM BNV
7KHE\WYDCDR* URXS FRP SUMA/\KHI RTBRZ LY \WEMGDUHYZ W GRO FROARTLY LOMIAV

$W HHP EHU $W HHP EHU
10PH &RXQM

OHGLFDO *ODVV D V 60RYDNLD

$W HHP EHU $W HH EH

(85 WKRXVDQG

( TXIW DA EXWEGIVR QRQ FROARTXY) [OMHWV
OHGLFDO *ODVV D V

/ RW 3R IWDMWEXWE®IVR QRQ FROARTXY LOMHWV
OHGLFDO *ODVV D V

&KOQJH/IQQRQ FROMRTLY LQMBMVOHVKRZ QLOWHFRQRICDAG\IMP HONR FKOQI HYLQHTXWY
5 HDWG SDUWV AVFRXKUH/
$FRAQ R, $6  \WHUADMGSOMEVR WH* URXS DUHHQWY DOGLQAYIGOY FOSTEGIR H HIAMQ) FROMRO NLQAFRQIRCRUM.] QU LFDQAK OHIFHRYHMH* URXS DQGLW
WEMADUHY FRP SDQHY EHRQILQ) R \WH 6\WDODR * (RS 6 S$  \WH FRURIY FRP S 6\WYDDR + RTEQ) 6 UO ,Q DBAWRY PHPEHY R 6\MYDCDR * URXSTV %ROG R

" IWHARLY DG H HRAWHY Z W ADMILF UBRSRQUEIOINA DG \WHU | CP LEHY DUH DOR ARQUGHHG UHDWMG SO 7KH * URXS FDWIHY RAMMBQUORNRYY Z W UHIDIMG SDAMWY RQ
FRP P HADOMP VKDADHIQMCHZ WY P DINAABIDANAH LOWH UASHRRYHP DNV FRQUGHIQ) \WHRKDIIRMIMNA/R - \WHJ RRGSVRAMHYIRHVLQYROYHS

1RM SIRMGVIQRP DARQIERMH* URXSTVKRMUH [FOGQ) GAEIOYR \WHKEMADUHY/DQG\WHKREQ) FRP SDQ
7 DQVCRIRQY Z LW UHDAG SO UH HAR

UHBYSOGWR6) (0 ,\BID6 UO FRQARDGE \KH6\MYDIDR I CP LO



\WHSXUKDHR  SURGARWV DG UMY SOG\R 6 RAHN $ JUFRD6\MID6 UO FROWIRBGR 6\WMYDDR -+ RAQ) 6 UODG FROAR®GE 6) (0 ,\mID6 UO
FRQXANY VHYIFH/SIRVIG-GR 6WGAR/ HIDBI6SLCT | L$ 1] DUMY7 UR. Z KRHEHH LADCRZ (HULYDYROGP HP BHIQEWYDDR* URKS 6 S$

CRDIRY/RWHEWYDDR) RQEMR) RZ GHGE 6\WYDDRICP O 7 KHI RQEDIROVP IMIRQFHIMY DURX QG SXYKQ) WHIOIP VR \RADORIEDUI SKIDQMRS. DG
FKOUWY RSHIDICY LQWH I IHT/R \RADODGG VRAR P HAFDODAMBGRH HEFDIRQ DG \WIQQ)  DYZ HIDDY FXAMIDOD0G HFDMRDOCARYMNAY DG \AHQWLE UAHDURK
7KH) RXQEDIRQ VKSSRW FKITEHD DG\ RXQ) SHRSGH | CAGQY \HURXY FKOEBIHY GHWR WHUKHIGK \WH GV R \WHUI CP LOH/ RURKHUMWDIRQY \WDAP D O HAW
\WHUKHDON RUZ HIDEH QY

UYHOMHIURP \WHVDBIR QX FRQEIGP HMNROMRYY DQG SKOUP D YWOOIQSHRIRQHIXLSP HADQG SSADILGQ) DG DWHP EO P CRUGHR, FR) YARBKOLUP DEHYLFHY
,(F D8 6 EDHGERSKOP DVHYFVARP S0 1QZ KIFK 6\MYDDR+ RTLQ) 6 UOKRTMYDFRQMRICY \WENH

FROXAI) \HYIFH/SIRIG-GE & 7 6 6\MAR$6 Z KRHEHH IADORZ GHUVDYROGP HP EHIQWH\KE KRTEQ) 6\WYDDR* URXS , QMIDIRI0S 6
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KDYHWHH | AR HAMFULGRBDICQ) RUGHRUDUQ) WH* IRSTVQVERIW GW \WHIE [QAWA® O HAY \WHFRWOQGWAMO/R 1L(DCAQ) DOGLOQMIY) WIQLRNRY/
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( [ FIKDQIHUDMVHQMNW
, FUDHGFUDH
LQSHA-DEIHSRQN ( 11HAARQ RSHLDAQY SLR W
(85 WKRXVDQG

(XUR
8 6 GROODU

(XUR
OH[LFDQ 3HVRV

(XUR
&KLQD 5HQPLPEL

, QRP DARQ RQ LOM HNLDMUMN

7 KWVUMN VAP VI URP YDUDEGIUDM D0V | RUZ KIFK VKGR RUMI QU LFDQNQMBMADM | ORXDIRQ/P D KDYHDQHIDAYHLP STRARQHARGRP LE URKOV 7 KHP RQWRUQ) R WKLY
UM LV FOLUHG RANDAFR.SRUDM GIYHCDGG W] LQ) VP LOUMRKRXU/ DAKRHEP SR H5 1 RAWHP DOIHP HQAR PR UMW 7 KH* URXS KDVKHGIHYLQ STFH D LOANQMIANDAM
UM FRYHIQ (85 P LAIRQRAWR DVRCR! ( 85 P LGIRQ YDULEG DM ED0/



7 KHI LDQADOICE. MM FRP SRIMRQDQGWHLP STAAR \WHKHEILQ) LOXUKP HOARQWWHWEAP HOAR | LCDGRLDCSRMRQDN HAHP BHU
IRGBZV

DG HHPEU

$SWHHPBEL
/LQH LWHP L
L[ 7RWDO (IIHFW oWo WKH VWDWHP
7KURXJK QRPLQD®PRUWL]HG .56 ILQDQFLDO
GHULYDWLY)HV JORDWLQDPRXQW FRVW 7RWDO 'HULYDWHV  SRVLWLRQ
(85 WKRXVDQG
X UWOMDFDDIHN 1RO
PXUHOVIQIGHITDAHN XN
ADONCEDY |LQJ}LnjurE|mM-v1RQ&F>u»QN
forsalvsvztiniy
YOINRHEDW 2 2 2 : EXUHVICDGRDOITELQY
1RW 2 2 2 1 ROPXUWHNICOCRDDITEOAY
7RAED
3HAQWHR 7ROD
$SWHHPBELD
/LQH LWHP L
LI 7RWDO  (IIHFW oWo WKH VWDWHP
7KURXJK QRPLQDMPRUWL]HG .56 ILQDQFLDO
GHULYDWLY)HV JORDWLQDPRXQW FRVW 7RWDO 'HULYDWHV  SRVLWLRQ
(85 WKRXVDQG
&XUHQNLCDGRDCDAAN 8XUHN
YONGDQY | RO EONY 1 R BN
[ferszlesoszton.y
YONRMHEDW 2 2 2 ° EXWHMCDRDUITEQMY
1RW 2 2 2 1 RORUWHDNAIDITHOWY
7RWDO
3HAQWHR 7RED
7KH* RS IVKRTIQ) WHI RTBZ Q) KHEILQ) FRQMFN , QMIANE DMGZ TV
&DW IQICPRXQN  &DUU LQJ P RXQW
& RQADRW DW H+HP EHU DW H+HP EHU
/ IQHIWP 1QWHWBM HOR 1LCDQRDCSRIMRD QRARQTO &XUHA
(85 WKRXVDQG
1RQ FXUUHQW ILQDQFLDO DVVHWYV (85 2
&XUUHQW ILQDQFLDO DVVHWYV (85
1RQ FXUUHQW ILQDQFLDO OLDELOLWLHV (85
(85

&XUUHQW ILQDQFLDO OLDELOLWLHV



SHNRVEHBZ VWWHIP STANR KHGEILQ) RQHTXAW

&DK) ®&Z + HZJH5 HHIYH
(85 WKRXVDQG

$ W DOX0U
,QWHUHVW 5DWH 6ZDS
7D[ HIITHFW

$W HHP EFU
,QWHUHVW 5DWH 6ZDS
7D[ HIIHFW

$W HHP EHU

7 KHI ROBZ LY \BEGI SUVHIVDQDIOMYR VHQUMYIW R DFKOQI HLQ QMDA RQWHSRMRQR GO0/ DG ERIRZ LQIVDH HARG :  [\K DORKHUYDUCEGY KHIS FROAIQN
WH* URXSTVP DUILCDOW VD | HARG DVI RTBZ V

$W HHPBU
, OMHALDMVHMMKW
, FUDHGRUDH ( 1IHANRQSLRIW
LQLOM DM EHRHWY
(85 WKRXVDQG
% 3 % 3
% 3 % 3
% 3 % 3
$W HHPBU
, QMEALDMVHUMYIW
, FUDHGFRUDH ( 1IHAARQ SLRILW
LQLOM DM EHRHWY
(85 WRA\DG

% 3 % 3
%3 % 3
% 3 % 3

7KH UMN DUMQY URP CHAIQYHI HOAIQ | RAIQ \WEMADUHY 1V P RARUHG QR CRYH KHIILQ) LV FXUHO® EHQ) SHURPHG © WK UIO0G R FRP P RAW UM WH* URXS
HOMY/LQR 1 L[ HG SUFHFRQAMIPVI RUFHMEQXIMDNY/
/ TXIAW UMN

/ LTXLGW UNN DUV LL \KH* URXS LY XTEGBH R REELQ WH | XQBY QHHEHG WR FOWY RAALW RSH.DINRQY XQEHJHFRGERP LF FROAMRYY 7KH P 0Q GHMP LDOAR \KH * URXSTV
OTXAW SRIMRQMKHFDK JHHDME RIXNVHGLQRSHDMY DOGLOYHANY DRV

) URP CQRSHDMY SRQAR VIHZ WH* URXS P DCDIHV @AW UM B\ P RARUQ) FDK | GZ VDG NHELQ) D) DEDOMGYHOR 1 X3/ DAWAVSRID 7KHP DQIXQEQ)
RSHIDARQY DG LQYHMY HOVLQ FDK DG P DNAREGI VHXUMEVR WH* URXS DU AHQADED P DD HG RUVKSHYM-G B \WHWHDXY G-B0M HOAZ M WHDP R HQAXUQ) HIHARYH
DQG H I LAHQAP DJHP HAR WH* URXSIVATXAW 7KH* URXS XQEHIINAVP HIXP (R WP GO/ \R IXQG P HXP (R WP RSHIDIRYY 7KH* URXS XQEHMINAY DVHIHVR
CRMYMEY FHOADED \KSHYIVHGZ M\KHSXERHR RSP 1] L) WHP DDIHP HOMR | XQB/ DG UHBAQ) MIXGW UMN \WKFK D/

AHOADT LQ) XA P DDIHP HQW
FHOADT QY FDWK \MURXIK FDWK SRRIQ) \MKQTXHY



P DQEQQ) DFRQHYDIYHGYHR DOMEGIATXAW

QYHWI\ LQ) \VRXFH/R IXQAQ) R P HIAXP DGR WP 1 IQIAQ)

RANQQ) DEHNDMPUHEVIGH/

P RQRUQ) | XWMHAOTX.AW WXL HQVRQWHEDIVR EXGIHVRIHFDWIQGFDK | G2 STIRQ)
P RQWRUIQ) FRYHIDQVRQLQG-BMIHWY

7KRH P FDXUY PABO® \X | LAHQ® JXOIQAH DACRIP DOFRQGURYY DG LQWH IBHFH R H WEREQY HHOW WHGIUWHR 16 LEQN BTXWGEE PRHPHWR
ZRING) FOSMIDLOYHWY DRV DOGFDK | BZ VIQIHHIO

7KH* URXS EHIHYHY \WDAIW \RBODYDIDEG! ATXL.AW  GH LGHS DY FDK DQG FDK HTXLYDBRQV SOV XQRIZ Q FRP P WG FUAWAGH  1Q DBAWRQ\R | XQB/ JHHDMS [ URP
RSHDMY CRMWAY DG \WH SRMADOCFAH VR DEAWRCOFCSMIOWURKIK \KH HIXWY P DUNHN RUURKIK WH H LMY UHIMRQKLSV Z W EDQN' Z LADHITE®! XV \R \DM\ WH
UITXLP HOVR IWLQYHIY CRAYANAY DG Z RING FESABOGHHBY | XOLOIWREDI DNRQ/AR UHED. LW GHRADQG HKUA DO CESURSUDMGYHOR RSH.DAY) DOG\WDMILE | Bf LELQW |RU
DABDIMHCH W P ROKY + RZ HYHU \WHUHFDQ EHQR DAXUDCFH\WDAKH URXS Z LOEH CEGIVR REEIQ DEAWRDOFCS M0 RUDAFRHBEBIFRIV

7KH I RTBZ LQJ \BEG! \XP P DU H/ \WH GH MY/ R \WH * URKSTV | LCDGADODNE RMHUACEQNY DN HHP BHU DG RQWHEDIVR FROERMIOSD P HONV R
SUGASIOERWR)Z KIFK KDYH@RABHD GVFRXQAG

$W HHPEHU
" XHEHEHD
" XHZ WO RHDQGILYH * XHEH RG
RGH\ HOU \ HDWY/ ILYH\ HOOY 7REO

(85 WKRXVDQG
%DQN RYHUGUDIWY DQG VKRUW WHUP ORDQ IDFLOLWLHV 2 2
%RUURZLQJV IURP EDQNYV
1RWHYV 8 2
/HDVH OLDELOLWLHV
2WKHU ILQDQFLDO OLDELOLWLHV
7UDGH SD\DEOHV
7D[ SD\DEOHV
2ZWKHU OLDELOLWLHYV
(PSOR\HH EHQHILWV
7 RECICELOAHY

NN NN
N

7 KHFRWASRIEQ) EDDIFHU-SRMG LQWHFRQRICDAG | LDGFOONIRP HBRWROLY( 8 5 WRADGDG( 85 WRADQG UASHRAIYHD DG UH HYVR DGRSWRQR TP RMY HGFRW
7 KHFRUHSRQEQ) EDDGRHIQWHFRQRICDAG | LDGADOMIAP HABRIWRQLY( 8 5 WRXVDQG DG UH HY\R DGRSWRQR ) 56
2 \WHUICEOMWYDUHP DQD UHIDAMGVR SD DEGVAR SHYRQHDG\RACOHXUM [OMMNRDY RKHAS SO CEGVD/Z HODVDERZ DGFHI RUNXVUMUHH SHANMG FXVRP HIBM QY
$ CRFDAGLQACHZ W \WHRAWP DAGWP 1QJ R | XWUHGMVEXWP HV



$W HHP B

" XHEREHD
" XHZ WO RQHDQG I LYH " XHEH RG
RCH\ HDU \ HDW/ 1LYH\ HDW/ 7REO
(85 WKRXVDQG

%DQN RYHUGUDIWY DQG VKRUW WHUP ORDQ IDFLOLWLHV 2 2
%RUURZLQJV IURP EDQNV
1RWHYV 2 2
/HDVH OLDELOLWLHYV
2WKHU ILQDQFLDO OLDELOLWLHYV 2 2
7UDGH SD\DEOHV 2 2
7D[ SD\DEOHV 2 2
2WKHU OLDELOLWLHV 2
(PSOR\HH EHQHILWYV

7 REOCICELOAH/

7 KHFRUASRIEQ) EDDGRHU-SRMGLOWHFRORIEDMS | LCOCADOWTAP HYBRMROLY( 85 WRA\DGOOG( 85 WRX\COGUAGHRMHD DG UH HYAR DRSWROR [P RUY HGFRW

7 KHFRUASRQEQ) EDDFHIQWHFRQRICDAG LDGADONIAP HYERMNRQLY( 8 5 WRADQG DG UH HY R DGRSNRQR ) 56
2 WHUITELONVOHP DGO BHDM\R S CEGVWR SHYRIHDOGE \RAOHXUMY LOAIRDY RRHAS SO CEGV/D/Z HIDY DX DQRH RUXMUIHH SHRAMS FXRP HIUAMDY

&UHAWIWN

SUEWIW LVWHUM R HRGRP LIF QW DUMQY 1URP WWH I DLOUH R FRIDAAD UHFHYDE®! & UHAWIMN HIFRP SDAHVWHALHFAWIMIR GH DOV \WHUMIR DGAMIRIDIROR
\WH FUEE RWMGHNVR \WH FRXQIMSDMY 7KHP O LP XP FUHEWIMN VR Z KIFK WH* URXS LV \MHRMNFDD H SRAHG LY BBUHIMG B\ WH FDUY LY P RXQVR WH | LCDGFLDODAHN
WBMGLOWHFRORIEDME WIAP HOWR 1 LQDQRDOSRIMRY

© KHH PP HY | DOWR P HAASD P HAG-DGIGHY WH * URXSTV I LDCADOSRMRQ P D GAMIRIDM |, Q DEAWRY \RAR SROWDOHHON RUFRXQU UMY DQG \WH JHHIC
HARQRP LF SHURWP DFHR LA YIGOOFRXQUHYRUIHRIUDSKUEDOWILRQVP D DAXP H\LI QU LEDGRHDOR LQUHTMROWR KLY DSHAW7 KHWDGH UHFH YCE®! UMN LV KRZ HYHUP I DAGE\
FRORIEDAG FRP P HIACOUHIIRYY Z W KLIK WEAQ) SKOWP CFHWDDDGE ELRBILEY FRP SOV DG * URXS IXLGHIHY FUDMG | RUWH VHBRIRQ DQG HYDDDMRQ R \KH FOH
SRUNRIR Z KIFK P D UHNXLH Z KHIHSRWMEBIDQGCESURSUDM | XUKHUIXOUDQM-VI URP FXRP HY

7UDGH WFRHYCEGY JIRW R EDG G-BWDSRZ DFH DV HAHP EHU P RXQMY RYHIDOW ( 85 WRADXG (85 WRADDG 1Q LFOGH
UFHYEGY RARMHGHR (85 WRA\DQG DG RHGH WFHYTEGVR (85 WRADXG R ZKIFK (85 WRADGZIMGQ @V (85 WRADDG
BHEHD OB AV (85 WRADGEHEHD OB @VDG(85 WRADGEHRG @V $W HHPBU WH* URXS KD/ DFFXHG DQ
D7 DFHI RUGREWKCCFFRXQIVEP RXQIY \WR( 85 WRADDG (85 WRADEGLO

&RP P RAW UMN

$VWH* URXS FRQXP H/OLIHDP RQVR (DMUI0) DY DG HBRMELW | RULWRSHIDAY) CRAVMY IWHQMIG LQR FRP P RAW \Z 05 FRQMFW | RUFHMEOQ XN \R P MIDM
FRP P RAW UMNN DG WHLGRU-DHG YROMDN LQDMUIN) DY DG HBRMAW SUFHY/

7 KHHFRP P RAW\Z 05 FRQMPVOUHH SHRAMG VR UHGEH H YROWDA DMIEXTEGIVR SUFHI ORMDIRQ/R (DMUIN DY DG HPRMAYY | RUZ KIFK | (DY) SUFHFRQAEFV DU
1Q SOFH +HEILQJ \WH SUFH YRDMW R | RUFDXNG QDMUDDI DY D5 HPRMAW FRQMP SIRQ LV 1Q DFFREIGFH Z W WH UM P DQIHP HOAMAMDAD\ RAGIHS B\ \KH %ROG R
* LWHARLY + H3ILQ) FROMIPVOUHUA HIHG\RWHVLP HIGE WRZ KLEK \WHVKSSOLQ) FROMPAVEDKG LH 369 %DHBOGONGE38 1 YDHBIG
$W HHPBEU DG \WHHZ HHQRARMIFWIQSDFH
( YHOWDWUWHU-BROAY SHIRG

7KH* URXS KDV HYDOOMS \MEVHXHAYHOM\KURKIK 0 DK Z KIFK V\KH @M FRORIEDAMG | LDIFCOWDAP HONZ HIH IWKHG DG FRFOGHE WDAKHH LY GRKLQ)
P DALIDOR WSRW
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6\WYDDR* URXS6 S$  WH3GRP I " 3ZH" 3XV DGR KDVWHIRTZ 1Q) VHIH/R VHRXUMH U IMMHG SXUXOQAREHANRD  E R \WH( [ FKDQIHS$ FW

7MBIR ( DK &DW 7WDAQ) 6\ P EROV 1P HR ( DK ( [ KDQIHRY: KIFK 5 HIIMMLHG

2 BN WOW Z \WRMWBDUYDDH  WH3 2 .y 6KDWH/ 6791 1H <RIN6WRAN( [ DQIH

7KHIRZ 1Q) GARUSIROR RAUUNKDUH FESMICD0G SUIRVIMRVR RXAUS WFBY R $ WRALDINRQ DUH\XP P DUHY BQG DUH TXOM LHG LOWHUHQWHY B UH HIHFH R \WH I XM WR \KH
$ WFBVR $ WRADMNRQ Z KIFK Z DVILBIGKHBZ LW

$ SSIFDEGISURMMRYY/

; WIWRG@Y WO OIMGRQWH1 <6( WHE&RP SDQ LV \VXERR \WH SURYIMRQVR  \KH , IR & LYLO& RGH DESTHE® R FRP SDQHY WDADUH OWMS RQ D BHIXDMG P DNHA
VRAH)V FKHIDQCR UFRUR DCP HIADWR GHOFDEMUBIGLUMKIR

) RP 7WDQMHUR 6KDH/DQGO R 5 LIKW

7KH\KOUH FCBABOR \WH &RP SO LV HIXODWR ( XUR DG LVAVNGGIOR KW BRHDGRZ QDVIRGRZV D REQ@Y KW O E
&MNS$ \KOIBY 2 QO \WHREDY KOSV DHOIMGROWHL < 6(

7 KH\WKDUH FOSMIOFDQ DOR EHIGRUDAG B P HIQVR FRQUBXIRYYIONGG LFOAQ) WRHYDEGY DGR IMAXQI Gl HHMWKDIM/R KOGV LQARP SIOGFH Z 1AW \KH CSSOFCE®
SIRVMRY/R @7 DQGR \WHOMFBVR DRRADIRY

7 KHH WIRG@DY \KDSHKRGHM P HHNY P D JUDQMWMHERDGR QGUHRRLY SXUXOQAR DI R WH, WWIDQ & MO8 RGH \WH SRZ HMR LRHDHWH & RP SOQ IV\KDUHFDEMED
RQRHRUP RIHRFFDMRY/ XS \R D FHIOQ [P RXQADQG IRUDP O IP XP SHIRGR [LYH\ AW IUWRP WHADMR  WH UHBYDQAHROMRQ DV Z HIDDY WH SRZ HIVR [WXH FRQYHWNEMH
ERQBV XS\RDAHIMQOP RXQNDGIRUDP O 1P XP SHIRGR | LYH\ HW/IURP \WHADMR  \WH UHBYDQAHROWRQ

7 KH\KDUHRTHY SUH HP SIRQ WKWRQWH GHZ © IMKHG REDY \WKOWWP D EHH FOGHS SXOXOQR DRGB! SOIWBK  \HFRQGVHOAMIFH R \WH, WD &IOS RGH
ZIMOWHIP WR  SHIFHOAR WHSUH H MY \KDUHFDSMI0 SURVGHG\RDARH IMXH SUFHLY HDXOOR\KHP DIHAYDOHR \WHRE@Y KDWY DOGWLY VRGP HGE\ DVGHALILF
WBRVE DWIMAY DG (P RUDGWRU

7KH&RP S P D DOR IMKH ERQBY DQG HIXW DV Z HIDY QRO LOMANEHDUG) | LGDGADOLOAKP HIW FROYHWNEGI RUGRQ FROMME® LQR KDWY Z DUDON DQG RMHUILGDGADC
LOXKP HON LQ FRP SIDGAH Z 1AW \WH DESTFCEG SIRIMRY/R @7 DQGR \WH DMFOV R DARADIRY 7 KH KDWY DH QRAMMKHG LQTRIP R \KDUH FHWLFDMY SXUXCOAR DD

SOUIWBK R \KH, \BIDQ & IYLOS RCH DG CUH QRAGEMANR \WH G-P DMUDT DMRQUHILP H UHILPHA_GHP DVUDD | O IRH SXOUMCQARDWFGT  BVHNHT R \KH, \BIDD
) LDQADDS FW7HIR 8 QFR GHID ) LADJD  7KHH HIAVH R \KDUHKREGHWT WKW LY \XEVPAR \WH SURMMRQ/ R DMFG SOIWSK R KH , \BIDQ &LYLO&RGH XQBW
RNHZ VHSUIRMG-GLOWHDMEBYR DARADIRD

TKH&RP S NHBV \WH\KDWKRTGHM BIMM) CBRVRAL  LQSCSHUIRP RUHBRURQFDD  LQ OFFREDEAH Z LW WH SURVIMRQVR DB BVR WH, \BIDQ &IMO&RGH DG
Z MW\KH@Y VDG U XOWNRQYVIQI RIFH  WHS 6 KDUHKRTGHM|5 HILMAMJ



7KHRAQ@Y KO/ \KDOEH WM HUHG RQWHEDIV R WH GREXP HQBNRQRUR WH, 7 \WRKQTXH PMRP DUO XVHGE 1 <6( RSHDRY IQIFREFHZ W \KWH8 6 Qv VDG
UHXDNRQY/DIGZ W WH1 < 6( QNI KBV

7KHERDGR GUARY\KDDEH HONV@G\R HMEDK OOG P DQEQ B\ DSSRQNY D\KLG SO FRP S DAKRU] H5WR SURYLGHS WIM HUDIHR * VHYLFHYLQ UHINRQR | LDGALC
LOAKP HONWEGHGROWH1 < 6( DUG\KSHYMGE, WHFRP SHMY8 6 $ XKRUMAY \KH3 7 LDV HUS JHOV 5 HIMADU  DSCBHUDQG RUHBRARQE UMM LQFRP SCOGFHZ LK
8 6 UIXDIRY \WH386 5HIMMI  1Q Z KIFK \WH SO WDAKRT GURNRZ GHIKIS R RAQY KDY DQG \WH UHDIMG \KDUH WIQWHY DUH WFRGS Z W D VKEVHTXH)
FRUASRIEQ) HW LOWH KORGS5 HIMAL \KH3 5 FIMHG 6KDUKRTHY  $ VR D/RHS 6 5 HIMMILY FUEEDKHG D/DUAXOR WHWIGQ R RE@Y \KIWWRQ
WH1<6( DGR Z LK UASHRWIR VKA KDWY \WH U MDNRQ R \WBQMHY LOWHS 6 5 HIMUFROANAMY D SUHIHNXMAM | RUMH U X@UMY DG YDDAW R \KH \KEVHTXHA
FRUASROEQ) HOMHVLQWHE KDUHKREH 5 HI AL Z LWKRXVBUHWEFHR \WHGI DODMUH DG UHBYDGFHR WHOMLUSXUXOQAR,\BIDQOY

7KHEROGR QURRYLY HONBGWR HFIEEDK SURFHBUY B\ CESRQIY DWKILEG SDIV SURYIGHYRURKHZ MVH | ROWHLGHQIWLFDIROR \WHSHYRQVZ KR D/DFRQHIXHFHR WH
UDMDIROIQWHS 6 5 HIMALISXYXOQAR CSSIFEG I XMIR/R DMQIGIGERARY HMW R WHREQ@Y \KDBY WH+ REFHUR 5 HRG  D/GMIDMSE WHFRP SDQ
UAGROIED! | RUWH FHRE HG P DI HP HW KRS LQALHAWRZ GHIKLS R \WH RE@Y KDWY WH39HHLADOR Z QHY 05 DUH \WHH RUH HONVBG R LOGUHA® H HIFVH WH
FRISRIDMUIKWSHIBQQ) \R\KHP

2 QD Z M UASHPAR \WHRE@Y \KOBY

L DOSHIRYY WIMMIHG DV GIDORZ GHY R \WH REQY \KDWY/ LQ ERK \WHS 6 5 HIIAUDOG \WH 6 KDUHKRTHM 5 HIMM DuH HONBG RQWHURZ QUUKWE. YIWWH R \KFK
WD RDARQ \R H HIAVHDIFRUSRUDM U KWLQWHP DOGHUSURYIGHG | RUE\ DSSOAEGIQY. DOGWHDMEBYR DRRADIRY

L DOYHHIADR ZGHYP D H HAVHDOFRSRDM WKW LGFOQQ) DIRWQEIGRH DG YR DAKDUHKRTHWM P HMYY D FRIBAYHD \MRXIK \WH+ ROHUR 5 HRGUHRGG
LQERK\KHS 6 5 HIIMAMIDQGWHG KDUHKRTHAT5 HIMMIRUD SHYRQVSHAI LFDED CSSROMSE. \KFK + RBHUR 5 HREG RU E LQAYIGOMm HWHMURXIK \WH+ RBHUR 5 HRGRU
DSHYRQ\GHALLFD® CSSROQME B KK + RBHUR 5 HARUG RURQLWRZ QVKEMAMR CESURSUDM DXAWR DR 0QG RUGHBIDIRQE, WH+ RTHUR 5 HRG LQARP SIDGRHZ L\ 0T
CESOFEGIMEMRY DOGUIXDRY SIRYIMRY/

, VWV XQGHIAMRRG WDANKHH HAVHR FRBRIDM WKW B WHYHH IAHDO2 Z (HY IQWHQ@P HR WH+ ROHUR 5HRG FRK FRIARYHD 06 LQAYIGOD  GRHY (RAHBIODD
REQI DNRQW XSADMKHSE 6 5 HIMMIDQG\WHE KDWKRGHAT5 HI MM

2 (@AY KDWY/ DH WD MG LQAYIMED! | BHHD WU H.IE® DG JLYHWHUKRTGHY HDXOOUWKW |, Q SDMFAXOU HIFK RECDY \KOUH.J WDV WKH W KWR RGH YRM DARH R ALY
DOGH WIREQY \KDHKRTHWTP HMIVR \KH&RP SO DOGWHRKHUDEP LQMADLYHUI KW SHYSIQI Q) R \KDUHKRTEHY SXUXOQAR WHOY. DOG\WHDUFBYR DARADIRY

7KHEDWS \KDUA/KDYHWH\CP HFKOLERAMIRY DG J UDQARH\KDUHKREEHYAKH\LP HUW KWDAKHR AN KDWY H R-SWKDV

L HIFK &DW $ KD HOM@Y \WH KREHU R \MUH YR SXUXDQMR DG SOWBK R WH ,\WIDD &IMO&RGH DMKH &RP SO IV REQ@Y DG H WIREY
\KDUHKRTEHY P HHMV

L \WHEDW$ KDY DUHDARP DIFDD FRQMHWG Z WRVAH GHHG | RUDUAROMRQE, \WH\SHADOP HHMY) R \WH\KDUHKRTHY KRTLQ) &OW$ \KOW/RUE, WH\KDUHKREHY
PHIMY IQRREACY \KOW/ DADWDRR RHRE@Y \KOH I RIHFK &@N$ KO LQWH HYHAR \ADOM HUVR SOV REHUWDQ0 U 6HJILR 6\MYDIDR DQG KLY GHAHIEION
FRIDAYHD WH26WAYDCDR) CP 1O” - RURKHUWDQ FRP SDQHY RURKHUHQIMY FRURTG LGFOAQ) MIQ® AUA® RUQAWA® B RHRUP RIHP HP EHYR \KHEWYDDR
YIPLO RUB WKWV RU DOMIDAYHD B\ WHUHBYOQAKUMY VXS B\ P HP EHYR \KHEWYDDR) [P 1O SURYLGHG\WDARH UHBYDQAEHCH LADUHY/DH RUP D EH RHRUP R
P HP EHYVR WHE\MYDDR) CPLO  Z KHIHE FRONRD P HIQAKH\IWDARQ SURYLGHG | RUQ DF® SOUIWBKY DG R \KH,\BIDQ&LYIO&RGH

UL \WHE@WS KDY DHARQHWEBIQR RAY \KOW/ DADWDMRR RHRAQY \KDHI RUHFK &DW$ WKOH 1QZ KRBIRULQ SOWDQG HYHDLQVHYH.IORBGRKHY DAKHMP S
WIDXHAR HIFK KROHU R EH\KEP WHGE\ P HOQVR DARP P XQFDIRQVHOAR UHILMMBG Gk HP DICRUDD  RMHUP HIQVFDSEGIR SIRMAQ) SIRR R UFHSWR WH FKOLLP DD
R WHEROGR QURRYR WHE&RP SIQ Z W DFRS, \R\WHFKOLLP DQR \WH$ XAVERP P LWkH



8 QAHJRALRP WIH/P D RE@Y \KDWEHRRQMHWGLOR&ED@WS KD

7KHERP S PD IMMXHEDNS WIHVRD IQWHHHIAR D FOBMIOLFRUDHE, PHIVR Q. FDK FROUEXNRQ/Z KR FOMRQRUIP MIMROR SUH HP SIRQUIKW E
FOBABCLGRUDAYZ KRG, FROUEXNRY/SXMOQAWROMFB! R \WH, \BIDQ&IMCEREH DG F P HIHYRAEQRIV 1QM) HYHIAQFRP ECDIR)Z W RACDY KOSV

, QWHHHAR D \KDUH A8 MBDL(RUHDH Z WWRXWWH FOMRQ R SUH HP SYH UJ KW\ BH FOUIHG RAMURIK WH IMXHR RGQ@Y \KDW/RD  WH WKWR VEVFUEH\R \WH QG ©
IMXHGRA@Y KD/ \KDTEH I UDQMS SUR DB R DIWKBIKRTHY/ LQ SURSRWNRQVR WH QP BHUR KDWY Z KHRHURG @Y KDWRIEOWS WKW KHBE HIFKR WHP DAKRH
WP HR H HRANRQR \WH\KDUHFCEMUOLCRADH

,QWHHYHNR D\KDHFCBABOGRUDHE ZD R MKXOFHR RAQY \KDH/DGE&OWS KDWY D WHSHFHQIHR Q0 IMKHGREQY \KDW/ DG &MWS KD/ KD
UH GRARH\CP HSURSRMRQ EHE HORGCDY KDWY DQG&MWS KO/ D/ARDAPXUHNDARHEMR WHUHBYDQAHROMRY DG E \WHGEZ ® IMKHGREY \KOWYOGEMN
$ KDWY \KDEDEH R | HIHG | RUNKEVAUSINRQ VR WH LOB YIGOOWKDUHKRTEHY SUR IDD\R \WH Q@ BHUR RAQY \KDW/ DG &MW$ WKOWKHBE HFK R \M-P DAKHWP HR
H HPMRQR WHFCBAMIOLGRBDH IMEHQ) XQGHMRRG\WDA [0 &@WS$ \KDWY P DQXQMEVAUEHGE KREHYR &MNV$ KDWY/ DARHHIGR WHERUSINRYSHIRG SXUKOQ)
R DU SOUIWBK R \WH, \BIDQ&LYIOR RAH \KFK &@W$ \KDW/P D BEHVEVRUEHED/REACDY \KDHE SDMAY/RKHMDQWHKREHYR &MN$ KDWY/

, QWHHHWH&RP S3Q \BNHY/ SDWQDP HIHJRUGP HIHMBQORANRQ \WHKRTHYR &OW$ KDWY/ Z LOBHHINW®G \R UHFHYH LQH RKOQIHI RURJLQ DEAWRQ\R \KH& DW'$
VKDWKHGE WHP  \KDW/KDNQ) \WH\CP HFKDIDRMIMIFY D/\AWHE @W$ KDWY/ \R I DUDVGIOD SHP WHG XQBWRKHZ MHWWROYHGE DVGHADCOP HHNMY R \WH\KDUHRTHY
KROAQ) \KHEDWS$ \KDH/

CIMGH/

30 PHOAR D) DQQAOAYIGHYE/E! \WHERP SIQ PO EHP DEHRMR LW AMMEXEEG! SUR W DQG WAHYH/ | RUHTFK UHBYDQA HOUE! WAROMRQR WH\KDUHKRTGHA P HAMY
IXUMQAROWFOY  HAHT R WHELYIORRGHOQGOMF®! R \WHDMFBVR DARADIRY WHERDGR GURRYP D DAKR] HWHAMMEXNROR LQMIP GYIGHIB/ \KEWA
RAHEQ@P WINRY/ ' IMGHIGSD P HOVE! WH&RP SDQ DIHP DEHIQ( XUR

$ QCOANGHB/ GFROHG B XV P XW\EH SOG 1Q ARP STORH Z W CESTHER! @Y V6 KDUKRTHY FOQURAEH WHNXAUHG \R BHBD GNGHIB/ WDAKDYH BHHQ SOG BEDHG RQ GXO

CESURYHS | LQDOADOMBIMP HQWV UL \KH \KDUHKRTHY FRIDAMS WK GYIGHGV IQJIRRG IOW ' IMGHBY (RAFRGRMS Z WLQ [ LYH\ HWY/ TURP \KH QDM \KH BHFRP H SD CE®I DH
IRUHWGLQWHE& RP S VI DYRUDQG DUH D3HG W WWHUAHYHY

7KHSD P HMR DQQCOAYIGHIG/ LY SIRSRHGE, WHERDG R GUHRRLY DG LY \XEMPAR WWH CSSURYDOR, \WH VKDUHKRIEHLY DANH DOQCOI HGHIDOP HAMY %6H RMAYLGHIGY DA
SOG RAWDQ TP RXQAHTXOOWR | LYH SHIFHOAR GHAGMUEXBE® SUR W \KDEDEH DIRFDAG \R WH & RP SO0 IV B0 DOURVHLYH XQIDVKFK UHVHLYH LY HTXOOWR DAGDMARH LI R \KH
P LDOYDOHR \WHE&RP SO IV IWKHG\KDUHFCSMID

1 \KH &RP SO0 IV RZ Q I XQBY DUH UHBFHS R DO CP RXQABZ HJWKDD WH &RP SDQ v \KDUH FDSMIDDY D BAXO\R GRWHY GYIGHIB/ P D QRAEH SOIG XQIMDWH \KDUH FCBABDLY
UHFROUMAAG RUBBAHE B \WH VP H CP RXQAD/ \WH H M) RZQ IXQBY | \WH FROBMRYY SIRVIGHS IRUB. DLMFGH BVR WH ,\BIDQ &LYLO& RGH DH P HAMWKH BROG R
AURRYPD DRI H GAUQ \WH FRUH R WH [ LGDGADO\ HIU \WH GMUMEXNRQ R LOMIP GYIGHIBY \KEMPAMR FHIEIQ QP MR/ 7KH SD P HWR GYIGHIBY RULQMIP
AYIGHB/ DG RKHJGMMEXNRQY VR WH VKDUHKRTH Y \KDIEH P 0EH Z WMQWKH WP \/ DQG LOWWH P DOGHUGHMP LGHG By \WH\KDUHKRTGHY P HAMY RUWHEROIG R AURRY/ WD)
BR\ WH UHBYDOABAROMRQ

7TKHEROG R GUHRRY \KDDAHMP LCH WH UHBYDQADM | RULG-QMN 1Q) WH YHH LADO2 Z CHY HONW®G W UHFHYH SD P HQARE GYIGHIBY RHJAMUEXWNRQY RUDMIQP HQVR
W KWAR\WH\KDWH/KHGB B \WH+ ROBHUR 5 HRG 6XFK GOMP D BHVANDAKHMEP HWP HDV BH RUIH RUD\WMU \WHADMRQ Z KIFK WHGAYLGHIG SD. P HQMAMUEXWNRQ RUDWMI QP HA
VUWHROHGE WHRAQY WKDHREHIATP HHNY RAWHERDGR GUHRRLY



6KDUHKR@-IAIO HMQIV

6 KOUHKROEHY DUH HM®H R DIWOG DOG YRM DAKDUHKRTHY P HAMIY SIRIGGWDARH DUH BIMMIG ROWHS 6 5 HIIAUDGSE \WH 6 KDUHKRTHWMT 5 HIMMIDVR WHHG RQ
1H <RNVWPH]RH R WH W@ SURR HIFK \KDUKRTHW P HAMY RU IQFDH\KK A LVGRADWIEQ) @) RQWHSUHHIAQ) @) \WH35 HRUG' DM 6KDBKRTHY
WP 0Q HON®G \R LQMYHH DG YRM DAKH \KDUHKRTGHY P HAMIV HYHD L \KH KDYH WO HUMHG \WHU KDWY D\WUKH 5 HFRG' DM 0 RBRYHU \WH \KDUWHKRTHY Z KR DA
WD MG D/AKAK RQWHS 6 5 HILMMUDQG \WH

6 KOUHKRTEHYA 5 HIMAMID WLMHS HARUG' DIMEXWEH RIKHJIHZH.ICP HAMY IV GDMDUHGHP HG QRAR KDYH DWIEHG RUYRMGLQI DYRUR WHUAROMRY/SDAHGE. \KFK P HMIV
IROWHSXSRA/R FOIBILG) WHUAROMRY/RUH HAMQ) WHWKWR Z \NGIY COSXUMOQARDWGY 005G R WH,\DIDQ&LYIOSRGH UASHRIWHD WA/ XQEHINRRG
KDAKH YeHCH LFLDOR Z GHY/ Z KR Z HHVKFK DVR WH5 HRG' DM DG KDYH REBEICHS WHIMADARQ LQ ERK \KH 8 6 5 HIIRUIDQE WH 6 KDUHRTEHY 5 HIMMUEHE HD WH 5 HRG
" DMDQG\WH MR \WH 6KDBKRTHIN 0 HAMY) Z LADEH DEG VR AKDEBIH WH WAROMRQY DQG H HIAVHWH WKWR Z \WGIY. SOXOQNR DWBY DG R \KH,\JIDQ
&IMIORRAH RO B SURVIQ) \WDAKH  Z HIHYAHH LFLDCR Z GHYR \WH\KDUA/DARHWP HR \WHDERSWROR \WHUHBYDQABROMRQY DG AG CRAYRMLQI DYRUR KK UAROMRY/

2 WECDY 6KOUHKRTHMIO HAMY
7KHRE@Y \KOWKRTH P HAMY PO UARYHXSRQDTP DY UAHYHG\R WA CESOFERIQY. DGR \WHOMFBVR DARADIR)

7KHRAQY \KDHRTHMA P HMY 1Y YDIGD FROANMMA DG DESURYHY UAROMRYLO! LIKWWHRQGDQG 00 \KEVHNXHWDIYRU L \RHAEQKHGIQWH1 RIVHR &DDIQDMQIG
FOD Z W WH TXRXP VNG B, DSSTHEGIQY. ) RUWHSXERHR FOBXMIY \WH CESIFTEGI TXRXP V \WHQ®P BHUR YR SHIBQQ) VR \WH\KDUH/ DG GRAKH QP BHUR

\KDUA/MENHLQR CAFRXQIV
7 KHIRIBZ LG \EEGIVKP P D) HARHTXRUP VUHTXUG\R D KDYHWHRAQY \KDHKRTHW P HAMY YOIED KHBOQG E UARYHXSROWHFRGAH.GHEP DU

2 WD) \KDUHKRTGHMIP HA)

4 XRXP_ CHHADU R YDICD KRGWHP HAQ) 4 XRXP R DSSLRYHUHROWWR)V

) LUKNFDD R \WHRYH.DDYRAM/UHDMY \RWH\KDUVIKHGE. WH R WHRYH.DDYRA/ UHIY \R\WHKDBVKHTSE, WH\KDUKREHYZ KR
&RP M) DIWCG\KHP HAMY

6HRUG DD 1% R WHRYH.DDYRA/ DY \R\WHKDBVKHE, WH\KDUKREHYZ KR
DIWCG\KHP HAMY

EXEVTXHONDTY 1 $ R WHRYH.DIDYRAM/UHIY \R\RHWKDBVKHTEE, WH\KDUHKRTHY Z KR
DWOG\RHP HAMY

BLQIGIFDD 13 R WHRYH.DIDYRM/UHIY \R\RHWKDBVKHTEE, WH\KDUHKRTHY Z KR
DWOG\RHP HAMY

( [\WLREODY 6KDUKRTGHIATO HAMY

7KHH WIREDY \KOUHKRTHIA P HAMY \KDIDUARYH XSRQ P HIEP HONV R \WH DMFBYR  DARADIRY \KH CESRON HOWVUHSORHP HWDQG SRZ HY R \WH QNXGDRY OQG RMHU
P DY UAHYHG\R WA, CESIFCEBIQY



7KHH WIRAQ@Y WKOHKRGHT P HANY LV YDOED FROWNAMS DG DESURYH UNROMRQY LOQ T LIWWHRQG DG Q. VXEVHIXHNADEY RU UL \R BABEDKHG LIQWH 1 RVFHR &DDLIOQD
MQIGIFDD Z W WWHTXRXP VUHIXUHG B CSSTHERIQY. ) RIWWHSXUERHR FOBXOWY WHTXRXP V \WWHOQP BHUR  YRM/SHIEIQQ) R WH KDWY DG (RWHQP BHUR KD

IABNHDLQR CFFRXQIV
7 KHIRIBZ LQ) \EEGIVKP P D) H/ARHP DVUMEY TXRXP  WHNXULHGWR D YDIGD KRBWHREQ \KIWHKREHY P HHAMY DG E CESIRYHUAROMRY/

([ WERUEGDU WKDUHKRGHM P HAQY

4 XRXP_ CHHADU WRYDIGD KRGWHP HAQ) 4 XRXP \RDSSURYHUHROMWRY

) LUKNFDD R WHRYH.DOYRM/WHDMY RWMH\KDUVIMK-GE, WH 7Z RWLG/R \KHRYHOOYRM/UHDI RMH\KDUWVKHBE, \WHKDHRTHYZ KR
&RP S DIWCG\KHP HAMY

6HRQG FDD 0 RHWDQRHWLLGR WHRYHDIDYRM/ DAY \R\WWHWDBY ~ 7Z RWMLG/R \KHRYHDDYRM/UHDNY) \RWH\KDYKHBE, \WH\KDHRTHYZ KR
IMXHGE! WH&RP SDQ DNOG\RHP HAMY

BXEVHTXHIN 2 CHILW R \WWHRYHDIDYRAM/HIDAY \R\WHWKDBVIMK-GE WH  7Z RWLG/R WHRYHDDYRM/UHIMY \R\KHWKDBVKHEBE, WH\KDUHKRTHYZ KR

=5 (] &RP S DNOG\RHP HMY

6LQIGIFDD 2 GHILW R \WHRYHDIDYRAM/ DAY \R\WHWKDBVIMK-GE WH  7Z RWLG/R WHRYHDDYRM/UHIMY \R\KHWKDBVKHTBE, WH\KDUHKRTHYZ KR
&RP S DNOG\RHP HMY

S5UKWR: WGV

BKOUKRTHYP D H HAVHWHWKWR Z WALY. |RP WH&RP SO0 LQOAFREDFHZ W CESIFLEGIQY. Z WK UASHAAR DORUSDWR WHUNKDWKRTQ) 5 LIKW\RZ WGELY. DH
DYDLOE®\R WH KDHKRTHY Z KR AG GRAYRM RQ RUYRMG DI QKHROMRY/ UHDMY \R D WHH \MMRQR WH\MP R WHERP SIQ RU E \WHIQURGANRD RUUP RYDOR
@P L\BANRQY/ RQVKDUHWEO HY

) ROWHSXUSRAH/R WH YDIGH HRVHR \WH WKWR Z \GIY. 0O WHHH LADOR Z GHY'Z KR H HIAVHWH UWKWR Z IWGLY DOGUA® RUMURKIK WH+ RTHUR 5 HRUEG P X\
SIRYHWDARH Z HIHI4HH LADDR Z GHYDAKHWP HR WHDERSIWRQR \WHUAROMRQI URP Z KIFK \WHUIKWR Z IWGLLY DODUMAY DG AGCRARMLOI DYRUR \KFK BAROMRQ

7 KHONX@NRQ YOOHR WH\KDUHY/ LV GHMP LGHG B UH HHAH R WH DUMP RV DYHIDIHR \WH FBMQ) SUFHY GAUQ) \WHMI P RQKY SUHRHAQ) \WH SXECFDNRQR \WH 1 RIFHR
&D0I RMWHP HHNY Z KRHURROMRQY HUWS® \WH \KDUHKRGHY R Z LKA Y

$Q DIHP HAIP HEDABURAEMG) RUCP MG \WHH HIVHR WHUIKWR' Z MGLLY. DAQWHCERYHFDH/Z RXG EHQ@DNG YRG
&RERDM* RHOOGFHR \WHERP SDQ

SXOXDNR DINFE] \H IHGHAH/HANAT R WH, \BIDQ & IYIO&RGH WH&RP SR KDV DERSWG DRGHWHUM WP R FRIBRIDM JRYHCDOAH MMMP D PRQWYR CHFRAQ) W
Z KK WHP DIHP HQAR WHERP S0 LVADUHS RAWA WHERDG R QUHRRLY XQEHUWH \XSHYIMRQR \WH$ XAWARP P IWkH FRP MR SHULOFRQARTR K@D JHMRH \VHAKS
ZIMWOQWHERDGR GUHRARY



( BRIRY 5HP RYDIDQG5 HP XQHDIROR ' LUHRRLY

7KHEROG R GUARY LV HBRKMG B\ \WH RE@Y \KOHKREHW P HMY DFFREQ) R D VDM YR M KP ' LHARLY UP 00 1O RILFH | RUWH SHIRG HAEQKHS B \KH
\KDUHKRTEHY P HAMIVDARHWP HR HPRNRY Z KLAK FOQCRMW FHHG\RMUHI LCDGADO HDY DQGP D EHUHA HBRAMG

$ FARAEQ) \R WH SURHOUH SIRVIGHG IRUB. \H DMFBY R DARADARY \KH UKW \KEP D \DAM | RUWH HBRMRQ R WH P HP EHY R WHERDG R QURRY LV BAHYHG \R
KIUHKREHY Z KR KRG (QAYIGOD RUNLQE Z W RMHUVKEP WY \KDUHRTHY KDY W-BUAHAY DABDIWLYHSHUPHOAR WHRYHDDYRMY WKW SHYRQQ) \R\KH KDY
IMMHGE WHERP SI) IMEHQI XQEHINRRG WD KDUHKRTHU RUJURXS DR LQFRGFHWP D \WEP IMRQD RHVIDM 7KHRZ GHIKIS R \WHQ®P BHUR \KDUWVGHHADY 1RU
WHSUAHQEINROR \WH\DMLY GHMP LGHGEDHGRQWHUFRB/R \WHEKDUHRTHI5 HIMAMDIGWHS 6 5 HIMAURQ\WHE@MRQZ KIFK \WH\@AM/ DUHG-BROAMG DAKHU-I MM G
RILFH DQGOFFREQ) WWHS HRG' DM

( DK \KDWKRGHJA RP® YRM IRURHMVDM R SURSRHG QUHRRLY DG WK YRM UH HY VR \WH Z KR®I VDM DG \WHIH RUH  DOWH FDQA@MY/ LQAFDMS \WHIHOQ Z WWRXWIKH
SRMEON R YOUDNRY DE3WRQVRUH FOMRY

7TKHQ®P BUR PH EHYR WHERDG R QUHARARLY \KDOEHWH\CP HDV\WH Q<P BHUR  FDQAGMY LQAFDMS 1Q \WH QXAKDANRRVICHSE \WH KLIKHWWXP BHUR YRMY 7 KHSIRSRHS
QUARRY LQAFDMS LOQWH \MM\KDARRI CHE \WHKLIKHWOXP BHUR YRIMAKDUEHHBPRAMG \R\WHEROGR QUHARY |, 1 P RUIHWKDQ RCHVOW KDY RAICHG WHMP HQXP BHUR YR/
DVHRQG EBRWKDOEH KHB GAUQ) \WHVEP H\KDWKRTGHMT P HHY RQD WHVOMRRRIQQ) \WHVOP HQP BHUR YR \KDIDENH SOWWOQ WV VHRQG EDARWV

,Q WH HHQAMKDVDANH HIG R \WH YRIQ) MLV DAHIBCHE WDARGH RUP RH R \WH HBRAG GLHARLY GR GRAP HANKH UHBYDQAHDILELOW DQG LOMIUMY BT HOV \KFK
FOQAMAKDTEHH FOGHED0G Z KHHGHHRDY \R HXUHWHFRUHAWRP SRIMROR WHERDGR AURRY UHSORHGLQOAFREDIFHZ W WHI RTBZ LQ) SRYIMRQ/

, QWHHYHQAWKDADAKHHIGR WHYRMY (R AURRY DHHBRMS Z KR P HAARH UHBYDOAQE-BHIGHIAH SR HAMRQDCOOGH SHWYH T HOV DQP BHUR FDOQECDM/ TG
IURP \KHERWP R \KH @MW P XWAEH H FOGHG DV LV GHFHADY \R YCFDMWKH QP BHUR  \FDWV\KDADUH UAHYHE VR FDQAGDMY/ Z KR P HAMKAK BN HOWV \R EH CBSROQME 1O
DFFREDCRHZ LW \WHI RTBZ L) SIRYIMRQY/

, QWH HYHQARDAD (R DM/ DH\KEP WHGE, WH\KDUKRTHY E RID RHVIMLY \XEP LWKHG DOG LY VDM GRY RABBIQWH BTGP DMUW R YRM/ F WHQ® BHUR
HBRAG QURRYLY GZ HAWIDQH G RO DQ® BHUR GURRY QRAKHZ KRBIERDG DUHWR BHISSROMS RU H WY GRARKHZ [VH SRUMEG I RUDQ. UDRQ R CESRQMKH
EROGR QURRYI RTBZ 1Q) \WHIERYHGARUEHG SURFHEXUH \WHAURRY\KDOEHISSROME. WH\KDUHKREAWM P HAMY Z WRXWSSOLQ) WHVDM YR P HOQWP  Z KR
SUHMGEFHVR \WHREQI DRV HQXUHWWHFRUHRWFRP SRIMROR WHERDGR AURRYDQGR \WHS XAVERP P IWHD/UTXUGE. @ DQG\WHDMWFBYR DARADIRY

, Q\WH HYHQAKDARGH RUP RUH QUHRRLY FFDVH R KRS R LFH GAUQ) WHUWP R RIIFH WHERIG R GURRY \KDDUSOFH WP Z W QURRLY Z KR P HARH HIJLE.@W DG
LQMIUMNY UHTXLLHP HOV DG Z KHIH GHAHADY R HOXUH WH WHIXOUFRP SRUMRQ R \WH EROG R GURRY DG R \WH $ XAW&RP P LWH WH LOG-BHIGHIFH SURHMRI0D0G
H SHMH BN HOV SURMGHG B\ CESIFCEGI @Y. DOG \WH DMFBV R DARADIRY 7R WY HIG \WHSIRMMRVR CUFG! DWW OB R WH,\BIDQ&MOSRH
550 ZIMRMEHYAFH\RWHSIRMRY/R DWFB  RAMGHH SODWISK R WH, WWIDQ &LYLO&RGH D5 WH SURYMRQVR \WH DMFBY R DARFADIR) FRIFHQQ) WH
UBOFP HQMR P HP EHYR \WHS XGV&RP P LWkH

| IRTRZIQ) DAUWRRIV BW R \WH LQE-SHIEHIFH BNXUHP HQW DG RUMKH LQG-SHOEHIAH DOG SUR HMRDOUHTXLHP HQV VFARXIQ \KH DMFGY R DARADIRY \WH ERDG R
QURRY DQGRUWHS XAW&RP P [WkH DUH QR QI HJFRP SIOQAZ LW \WH DMFGV R DARADMRIV SIRYMRQY WHALHARUZ KR R BQIHUP HAN\WH O RBP HMRGHS WXL HQW
P XW¥-DH\R EHDAUHARUDQG EHWSORHG



7 KH\KDUHKRTHM P HAMY) HWEEQKHY \WH FRP SHODIRQR \WH QURRY | RUWHUR I LFHDVP HP BHY R WHERDGR GUARRLY DAKHWP HR \WHUDSSROQM HOV7 KHGUHRRY
\KOIQDOR EHHMYBG\R UHP EXHP HOMR H SHOFVIGRXUHGLOWHSHURIP DIFHR \WHUGAMY

7 KH\KDUWHKRTHY P HAMY P D DOR GHMP [CH 0Q DIJWIDM CP RQARUWH FRP SHODIRQ R DDAWARY [(FOGAQ) WRH KRIQ) \SHAILE IXQRIRYY \R EHDIRDMS B \KH
EROGR GURRY

7TKHEROG R QUHARY P D SURMAH | RJDBAWRIORRP SHODIRY | RUMH QUHRRLY HOAKWMG Z W \VSHALLE IXQRAMRYY ZKIFK PR FRQUMAR D 1L HG SDWADQG D YDUCE®! SDW
FRUHDWMS R \KH CRKIHYHP HOAR FHAMOQ REMRRYHY RUFRQUMAR \WH U KWIR \XEVRUEH | RURGDY KDWY RURKHUI LCDCABOLOXAKP HOVR WH &RP S DAD SBHEHMP LOHS
SUFH

) XUKHP RUH \WH \KDUHKRTHYAT P HHIQ) \KDOHXEEDWK \WH 1 L] H5 FRP SHODIRQ R WH R<OLLP DQ OQG \WHP HP BEHY R WH$ XGW& RP P IWeH | RUWHUHQWHWMP R RILFH DAKH
WP HR \WHUCSSROQA HQV, | \WH\KDHKRGHWMT P HHMY) GRAY QRAGR R WHFRP SHQDIRQR  \WHRDOWWP DQDQGWHP HP EHYR  WH$ XGQWW&RP P WHH \KDOEHHAMMEQKHG B WH
EROGR QUHARY

1 LTXLCDIRY
7TKHERP SIQ LVZ RXQGXS LQWHFDH/SURIG-GIRUB. \WH, \BIDQ@Y

,Q AHR ZIQEQ) XSR WHERP SIQ WHH WIRAQY \KOHKREAWM P HAMY \KDWGHMP LGHWHP DOGHJUR OMXEDIRQ DG CESRQARHRUP RIHQNXEDARLY GHMP 1QQ)
WHUSRZ HYDQG WP XGHDIRQ SXUMCOMRDMWAE! R \WH, \BID& IYICR RGH

6 KDUHKR@HY/DIWHP HOV

7 KH\KDUHKREH DI UHHP HOVP XWEHFRP P XQFDAGVRWHERP SIQ DG GHROUHE EH RHHIFK VKDUHKRTHWT P HHMY) |, QFDHR 1 DOUHVRFRP SO Z IW\MHAHUANXLP HON \KH
YR UJKWDMERKIQ) \R\RH UHBYDQNKDUAY FOQGRAEHH HIAVHGDOGOQ . WAROMRQY CESURYHE GXHVR WHI DYRIEGYRMR VKA \KDW/FDQEHYRGHG

0 DMUDO LIHHFHVIQ, IDQ@Y. DQGRXUS UAFBIR $ WRADARQDQG' HIY DLH/ [¥

7KHSIRMMRQY/R \KH , \BIDQ & LYLOS RGH CESIFTEGIVR FRP SOQH/WDADUH MG RQ D UHI XORG P DUNHAMRAH) AKHIDQGR UFRYR DOP HFADR GHOFCBABBIA_ VAR @l HUIURP
QY VCSSIFCEBIR S 6 FRSRDNRQY DG \WHUMKDUHKRTHY 6HAVRW EHBZ LVD\XP PO R AHMIQ G I HIHFHY EHE HQWH SURYIMRQ/R  WH , \DIDQ &LYLOS, RGH CESTFLEBIR
FRP SOQHAKDAUH QNG RQDUH XDMS P DIHAMRAH)Y AKHIDQCR UFRIR DCP HADR GHOFDSABBIA UMAKIR COGWH* HHIIORRSRDIRY/ 7. R WHE\BAMR ' HDY DUHUADNY
R VKDUHKRTHMT WKW DQG SIRMAIRYY 7 KLV\KP P DY LV CRAIQMIGHE VR EH D FRP SBIM GVAXWMRQ R WH UAGHRRYH UL KW DQG ML TXOM LHG LQ W HQMBN By UH HHORH R \KH
@Y VR WH5 FSXEQFR VIO DOGR WHE\BAMR ' HIY DA

, WPV 5 HBXEQFR , \BO 6\WMR ' HDY DH




3UHP SWYH5 LIKW

SXUXOQNR ,\BIDQ Q. \KDWKRTHY DUH HQMN®BG R \KEWRUEH IRUGZ O MXHG 8 QGHU' HIZ DH@Y  \KDWKRTHY KDYH QR SUHP SIWH WKW\R
\KDUA/LQ SURSRIMNRQVR WHUUASHRRH\KDUHKRTE QI WEVAUEH \R DEAMRID MK R VRN RU W 0Q \HRXUMY

FRQUHMED! LR \KFK VRN XQBAW FHEVIR WH H \WOAKD
BXEMRR FHUIBIQ FRIGWRYY \XFK SUHHP SMHUWKWP D EHZ DYHGRUTP WG \x¢ UUKWL%RL H SUAO Wi‘ﬁ& 1O K H&[MFDM R

B \WHDMFOVR DARADNRY XS\ SHAHQAR \WHH WYY FRSRIDM FCSMID LFRERDIRY
RUE DUIAROMRQR \WHH WIRGE DY \KDUHRTGHIA P HWQY

,Q WK HYHOAVWH SIRSRODFRIFHQQ) \WH MAMOGFH R G2 \KDWY P XWWEH
MUNLHG B \WHERDG R QUHRRLY DOG \WH UHBYDQAKEVRUSINRD SUFH P XWAEH
GHMP LGHE EDHG RQWH YDOHR WH FRQIRICDAMS GHAZ RW R \WH FRERIDIRD
([ WUIDOD@EWRYR WHFRSRDIRQ P XWAKH DQ RIQRORQWHI DLCHA/R \WH
QZ O IMKHE\KDUH VEVFUSNRQ SUFH

3UHHP SYHWKWP D DOREH@P MG Z W UASHRAR GHZ ® IWKHGKDBVZ KHD
WHH DH RIHKFG IRJVERISIRY B PSR HV R WH FRERIDIRY RU W
\KEMEDUH/RUSDHNRP SOQHY

$ XWRUW \R$ @RV

7KH H WIREQ@Y \KDHKRTHY PHAMY PD LGRAHDH \WH WKDUH FDSMIDDQG 8 QAHU' HIZ DH@Z. Ul \WH FRER DRV FKOWWURUFHWLFDM R
IMMXHQEZ KDWY L R EHVERUIEHGE. \WH PXUHNKDHKRTHYRAMLG SOMY  LGFRISRIDIRQ\R SIRYVIGH WHERDGR GUHRARLY KDY WH SRZ HAR
IRUD FRMGHDNRQRU I B\ DIRMY \WH G ® IWXKHS KO/ \R \WH AN DAKRU HWWH MAOGFH R WRAN WP D DAKRU] H FOSMIDWERAN R
\KDUHKRTHY | RJQR FROICHDIRY SIRNGHS 1O \KFK @NUFDH WDAMKHH D EH MKHS | RU FRQUICHDIRY FROAMMY R FDK DQ \BQILE®! RJ
I | LLHQADYDLOEG UAHYH/AR FRYHVKAK GZ ® [WKHG KDY \WH\KDUHFDSMID  LQBQILEG! SIRSHW RU DD EHHIWAR \WH FRISRIDIRD RU DQ)
WVARYHIGE, WHH (MM RZ QIXQB/R WHFRSRIDIRY FRPEMIRY WHIR ,\WPD GHMPLH WH IPRQVR \KK
FROIGHDIR) B\ CBSURMQ) D IRP XD ,Q WH [BHFH R CRMD
7KHH WREQY \KOHREHY P HU) PO GHBIDMWHSRZ FARIFUDHWH |13 10 WH WIVRIRD WMGJP,_QARQWGWWWW
\KOHFCEMICR \WHFRUERIDARQDGRUMMHQH, KO/ \R\WHERDGR QAR \py 13 \KFAC FROGHIDIROLY FROFOMYH
XS R D\GHULHG TP RQAIGGIRUDP [ IPXP SHIRGR | HOWMGAH\WWHAMR
\IKFK GHBIDINRD

, QFDHGHZ KD DIHLWKHG | RUFDK FRMGHDINRY WHUHBYDOAHROMRQP D
EHH HRXMG XSROKEWUSIROR \WHQHZ KDWY OQGSD P HOAR DABDIW  SHJ
AHOAR WHUGRP LDOYDOHDQGWHHOMH\KDUIHSUP XP B \RHVKEVRUEHY



9 RAMY 5 LIKW

* HHDO HRK KDHKRGHULY HOVBG W RH YRM IRUHRK VMDHKHG B KK ' HDY. OH @7 SRVIGHY WDV XQBW RKHZ M SIRNGS 1Q WH

\KOUHKRTEHUDAIDKOUHKREHY P HMIVR \WHFRSRDARD FHWIFDM R LGFRSRIDIRD HIFK WHANKRTHU 1V HOM®G R RCH
YRMI RUHFK \KDHR FOSMIDWRAN KHIBE) \XAK WRFNKRTHU

7KH DMFEGY R DARADIRY PD. - SURYIGH WDAFHIEQ \KDUH FDXHY FOWY QR
TP MG FRIIHRIP XAEB! XSV YRM/SHMDMH YRICY WKW

6KOUFKRTHI9 RM
RQ&HIMQ

$P HXP HOR
WH& HWIFDMR

, FRERDARQ

5 HROMRYY CBSURMQ) D) P HIHJRUGP HIHUR WH FRISRIDIRQ UTXLHWH  * HHD®D  XQaU ' HIZOH @Z  XQBW \KH FHWIFDM R
DSSRYIOR \WH EROG R AUARY DG WH CSSIRIDR WH H WIRGA@Y  LFRRERDIRYSIRYIGH | RAWHYRMR DOUHISRWROR WHWRAN
KOUHKRTHY P HAMY) R \WWH FRISRIDARD SBDH UH HUWR SOIIWEK 24 XRXP™ FRP SBINRQR D P HIHJ FRQRICDIRY \OBI GDHRUH AKOQHR
CERYHI RUXUKHUGHEIY DO RU \VEWIRN® DR D FRERDIRYY DAHN RU GWROMRD

UHDALAY
7KHOMEGVR DARADIRQP D SURYIGH| RURKHDQERIRQY\VR EH\XERAR \KH
DAKRU DIRQR \KHRAQW \KIHKRTHY PH) R WHFRERDIRD , QWK \w sl RYDOR WHEFDLGR! GLFARLY D05
HYHQV XQBW RAHZ MH SURYIGHG B \KH DMFGY R DXFADIRY \WH UHBYOQV ¢
WDQORIRY PXWEH CESIRYHG ZLWK \WH IDRUIEG! YRM R WH REQY  soRMOB WH YRM R WH KRGHY R D PORMY R K
VOMRGHY PHIQ)  SBDH WHJWR SODIUESK *4 XRXP” CERH IRUDUKH Ry WA RU Ll WHFHWYIFDMR LGFRERDIROSURAGHYIRU
Gy P RIHRUGW\KDQRH YRMSHKDIH DP DNIUMW R \KHYRM/R \KH
RAMBQAQ) WRANR DFRSRUDIRQHQVBG\R YRMRQ\KHP DML

&HWIFDM R LGFRSRDIRY 1V GRAD \FSODM GRAP HOQMURP WH DMFGYV R 8 QAHU' HIZDH @7 JHHID D FRSRDIRY PO [PHEG W
DXRADNRQOYG DAKK LVCQRAFEDDMY [P HGHS FHWIFDMR LGFRSRDNROLL
t
W ERDG R GUHRRLY KD/ DERSWG D WAROMRQ \HNEY | R WH
P HYEP HQABURSRVHG DG GHROLHG LWOGYMEMY DG
t
WH [P HOGP HQALY DERSMG B\ WH D LUP DIAYH YRAWVR D P DNVRUMY
RUJUDMJSHA-QBIHD/P D EH\GHAULHG B\ \WHFRSRDIRD R
WH RAMBEQ) KDY HOMW®EG \R YRM RQ WH CP HXGP HQADQG D
POMUMY RU JUDA SHAQIH D/ PD EH \SHAILHG B WH
FRERDIRD R \WH RAMBEQ) \KDWW R HIFK FDW RUVHIHY R
VRN U D) HOMBG R YRM RQ \WH [P HXEP HQADY D FDW RU
HIHY




$P HXP HOR
% / ZV
$ UAFBVR

$ WRADARD

5LUKWR
$ SSLDVDO

8 QG-U,\BIDQA@Y. \WHH WIREQY \KOUHKRTHW P HHIY P XWAHRYHXSRQ M)

83U HIDH @Y \WWH WRANKROHY HONBG W YRM KDYH \WH

CP HXGP HOW\R \WH FRERIDIRQV DMFGY R DARADARY Z KIFK [P HIGP HQV P XW  SRZ HAR DGROAMIP HGRUWSHDDA / 7V $ FRISRIDARQP D DOR

DOR EH GG Z W WH &RP SDQH] 5HIMM) 7KH DMEGY R DARADMRY PD
SURVIGH |RUWH ERDG R QURRYAT SRZ HUVR FOWY - RAARKHU TP HIGP HQV \R \RH
FRISRIDARQN DWFGY R DARADMRY D/ \R LQMJDID WAROMRY BIDEQ) \WH
\HEDY XS RIFRXUHR \WHFRSRIDIRIV ELDGRK R LFH MP STLHGP HIHY HJ D
P HJHJLQ Z KIFK WH P HJLQ) FRERIDIR) RZ Q/DDRUDAGDIV R \KH KD
FCBABCR \WWHP HIHGFRISRIDIRD \WHIQAFDIROR ZKRP [P R \WHAWRRYKDY
WHSRZ HAR U-BIAHIMWHFRSR DIRD

8 SRQHIFK R \WH CP HIGP HQWV\R \WWH FRERIDIRQV DMEBY R DRRADIRY \WHXS
VR @M YHMURQP XWEHI LG Z WK \WH&RP SIQHTS HILMI

0 HJHY DG G-P HJHY STV \R BHDSSIRYHG B \WHERDG R GURRY P XWEH
EDHG RQ D IDUNKDSM] H FKOQH DR \R EH FHWLHG B 1Q3-8HIE-OA SHW
DSSRQMGE\ \WHFRXUWEXFK H SHWP XWAGY. XS DUBRIWRQWWH I DLCHAR \KH
H AOQH WDIR R \KH KDWY MBY D \WH P HKRG RJ P HKRGY |RIBZ HG 1Q
GHMPLQQ) WH SURSRHG H FKOQIH UDIR DJG \WH YODHY UVAXKGNY [URP \KH
DSSTFDMRQ R HIFK \IKFK P HARG RUP HARGY E D) YOODMRQ QLI LEXAWY DG F
DD RIQRY RY \WH CBSURSUDMMN R WH P KRG/ | RBZ HG \R GAMP LCH \KH
H FOQIH UDAR OOG \WH UHBYDQALP SRYSFH DMIEXAG R HIFK LQ GHAMP LQQ) \KH
YOOHORSMG

FRQHJ 1Q LW FHWIFDM R LFRERIDIRY \WDAVSRZ HU XSRQ WH
EROGR GURRY

$ SSUIMODUIKW \KDEDEH DYDDE®! | RUWH KDWYV R 03 FOW RU
\HIHV R WEN R D FRSRIDIRY LQ D P HIHJ RJ FRORIIRY
\XEMANR TP MG H FHBRQY \KFK DV DP HJHURUFRQRIGDIROR
FRSRDIRY QMG R D IRIDVRUMEY H AOQIH LQ Z KIEK
OMGWREN VHR | HHGFROIGHDIR)



([KLELW

3 HURWP DQFH 6 KDUHV 3@Q 5 HI XOMWRQ

$SSURYHG E\ WKH %RDUG RI 'LUHFWRUV RQ
'HFHPEHW
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, QUMRGXPARQ

7K HUIR U P ®KIFUBWDHY W D E O RWKKE¥ Q HRMKID USDEOMFR QG LW URBP@RQ W U D QV LHKIVDG
YLY R D Q V DVFRMLFRHQAYRA KHH W HHQAW D E CEL\ WKOMG UPQ ER Q G L W MRKEW J X O D WILHBHQD U HQV KHHY H @ W
&RPSDQQWHUDF®LBYHV VSHFLILF 3HUIRUPDQFH &RQGLWLRQV

8QGMUGHUIRUPBKQIFUHHADIPD UWLFERRQBNVHLDYWHDRBK D UNKDRX FEVIWH OY HVIN WWKHH SL UL
RIDWKUHHS\HWDIURW KHHY HYWIWIHU IRUPRREGB LWDRBNHRHWQ®W KHJHVHQR GG LAMOL\R QW L EN
VXFK 3DUWLFLSDQW

7KH FKDUDFWHULVWLFV RI WKH 30DQ DUH WKH VDPH IRU DOO WKH 3DUWLFLSDQYV

" HIQMRY

JRIBXUSRRMNKENIXODIVQBM G G L W RREW KGHU L Q LKAHLLRIBIR@ W D LLMKED S L W WOH.UB@E [S U H V \
OLVBHIGR D Y\W KRHH D Q LDQVJE BHVER D FRIW K H R W KM H UPQ B[S U H V VA RIQ @ EKHO X DDBO VR Q VL C
GHILQHG LQ WKH VLQJXODU DQG YLFH YHUVD

$FWXDXOE HRU6KD U P D QNR H D FXO D& F OW K&K D UWK DMD 6 W XBPIaYGI\W WRBD FXDUW L |
EDVHRENVKENJXO D WKHBBOW XDXO® E HRU6 KD UBE 8G HW H U /DLWY KHBQ & IW K3HO D& F OB-D V HREW K
VDWLVIDFWLRQ RI WKH 3HUIRUPDQFH &RQGLWLRQV DQG Rl WKH 3UHVHQFH .

%RDUG RI 'LPHPWRUVKH ERDUG RI GLUHFWRUV Rl WKH &RPSDQ\
&(2 PHDQV WKH &RPSDQ\TV &KLHI ([HEXWLYH 2IILFHU
&KDQJH Rl 8REDNQR®OO DSSOLFDEOH FDVHV LGHQWLILHG LQ $UWLFOH

&RPSD®HDQVKML VRARIFGS DN HYDQDRKE S $DQ R W VSX E VL G LFOW RV @I\ W XDUM YA-D Vv
PD\ EH




&RPSHQVBEWRPERQWRHIHOVKER P SD QERGRRP SRVEHBRP Ph R D B GL U H F WPRHUPP\E'H Z ¥ L ALK
UH VSR QIRUEPRIGRIW KMKIL RMH U VR.IWWKAH U | R U P BIQIFBIHVDDQ BW KAHRP SHQ VD QWG R B X Q H L
HOHPHQWY RI HPSOR\HHVY DW 6WHYDQDWR *URXS

&RYHUHG 3PAWDR® WKH FRYHUHG SHULRG DV GHILQHG LQ $UWLFOH RI W

'‘DWRIBHULIL FEMO@WRH D FXO DBQF OWKGHW R KL MKKAMRDRIE UH F WIRWSVUWIKRWWAR QG L'
H[LYVRW KHH VWR VXK D UWRW D FXD UW L FLKSHD @ WRHSDH U | R U PIDRXAHH Y HALHE@EIYWH U L DLVK KHHQ B
WKH 30DQ &\FOH FRPSDUHG WR WKH WDUJHW GHILQHG

*UD PV D QNRH D FXO DEQF OW KD U JHWP E HRUG K D UWRK L FHKD F3D U W L RIS QW WB/XO N GVIDE) K
5HIXODWLRQ DQG WKH *UDQW /HWWHU

*UD QRS L.J KWWV HP H D Q MR b1 D F 8O D&\ F O W K& D VRHW KBiH V R O Y\D NEI@Q% R D BE L U H F VWRR
&RPSHQVRBRWRROQWWRBHRHUWQKIGH Q W L RIFDWWL RED § MGV L Q R WVIKREDU JIHP E HRUS K D U M/
EH FRPPXQLFDWHG WR 3DUWLFLSDQWYV ZLWK WKH *UDQW /HWWHU

*UD QMW VPHID QNR H D F3KO D8Q F OW KOAM WHKUYVEF-R PSD RN U B QWERD FR D U W L FELLEFDYQLWB K Y ¥
&RPSDRDVUDQWIHR KHWKILIKWWBHFHLYKDUHHR®F O X\W®KEDU JHXP E HRU6 KD U WYX E MW RV
IXOILOOPHQW DQG DFKLHYHPHQW RI WKH QHFHVVDU\ FRQGLWLRQV DV VHW

OD[LPXPDUJAWDQNRHDFXODSQFOFHYHQYWHRZW® G FRY&S HU I R U P\DHBMHY AIOLVRKH SUH
W KOH YRHIDF K L H Y HRPIW ®SAH U | R U PO IDYEHEAR Y K L AKK3HD DR H/RWH FR J Q@ QK U WRKNHHUU D FK Lt
DQG DQ\ DGGLWLRQDO DZDUG LQ UHODWLRQ WR WKDW VSHFLILF .3, FDS

0LQLPXPUJAWDQNRHDFXODSQFOKHHYHQYUHR ZWR G FRY&S H U | R U P\DHIBHHY BIOLVAKH S U H
W KOHH YRHDOF K L H Y HRP\M RUMA VK I© VR B L FAKK3HO DAQR HRSAU R Y ILRAMHKDHZ D BR® QL Q F H QLVLHYGIDWWRL R
VSHFLILF .3, WKUHVKROG

SDUWL FIPSTDQONMRUD FXODE FOW HQHILFZRRZILKOME F HWYRHI |HWUB D UW L EIQS RMAK |R U P
6KDUHVY 30DQ WR EH LGHQWLILHG DPRQJ HPSOR\HHV RI WKH &RPSDQ\ DV FR




SHUIRUP®R® 8 L WLHRDIM/KIH U | R U PIORQFGIL WK RIMYIHQ G H S H QUGRAPWRMHD Q BUHG H Q V
LQ SUWLFOH RI WIRKBXOPWDMELRIOVK UHIHUHQFH WR WKH IROORZLQJ 3HUIR

R SHYHQXH *URZWK *URXS 5HYHQXH \HDU &$*5 DGMXVWHG IRU ,QGXVYV
R 52,& \HDWYHUBIH&FDOFXODM BE7 $YHUDQN HVSDHEG WY & UR WHKEH J L Q QIQ@BI
RI HDFK ILVFDO \HDU DGMXVWHG IRU H{[WUDRUGLQDU\ WUDQVDFWLRQ

3HUIRUPDQFH SWHIDQWUWRE TXDQWLWDWLYH SHUIRUPDQFH LQGLFDWRU XV

30RQAFOWKIODWLYLGOWR UHRD BOQEBAFOWHVSHFWRYKDU\ 'HFHPEHU WKH
30DMFOHDQXDU\ 'HFHPEHU WKH 30DIFOHDQXDU\ 'HFHPEHU Wt
30D FOHTKHUDQWEEYXEMNRMIHUIRUPRROB L VDIQRBY\H VH QR B G L WHMNRQ WM
$UWLFOH RI WKLV 5HIXODWLRQ

3HUIRUPBPRBEHBOD®WKIHQ FHQ3WIWYIR UP BRQBFHB® DA W H QW &3D U W L F LIRDYGIW @ HWEK
5HIXODWLRQ DQG WKH *UDQW /HWWHU

SUHVHQREG L B QWKAR Q G LIWHLARIWVR. RHI[ L VW R @B H O D W L FDQWHIR S YVQXG $IWW L ROMK
5HJX O DWSHRRL | LR B DERO D&Q F OW KW ¥&-D U W L FULHSFDOCHR 8 O RXH GMKE-R P SDWK UR KFKI PEH |
RI WKH \HDU Rl WKH FRPSOHWLRQ RI VXFK 30DQ &\FOH

2YHUDFKLHYBBBHRWD QNRUDFXODIFOHHYHOQYMURZWR G FRY&SHU IR U PDHWHHY A B VI
UHSUHVHQW WKH OHYHO RI DFKLHYHPHQW RI WKH SHUIRUPDQFH OHYHO EH)

2YHUDFKLHYBBHOWHD QNRHD FXODSQFOFHYHQYWUHR ZW R G RY&S HU I R U P\DHEMHY A IOIM
UHSUHWHKH@MYRIDFKLHY HRPIWESBH U IRUPORHEHON Z MHKHY HUDFKLHY B B BlDM @& KD [L P X
7TDUJHW

5HODW L RRHIKQMBKHP S O R\ PUIHDOD W LIRID \DRRE KFHRIQ W B DERVWPX QR Y H U QALIQHIH O D W |
EHW ZMHKGOQ G L YRG5 XWW O MLEEMMY D QURXBH L W\ KIHU D Q R MQKEK D UBIRIQW H BB U R Y LR/MVR
5HIXODWLRQ ZLOO




FRQVWRVEXWYLGHRIPH X QG H UV W BIQSILHRAY. P S O LRHIBV K $ID IRMW K&R P S D @\R X D U D QWK
3DUWLFLSDQWYYV FRQWLQXHG HPSOR\PHQW ZLWK WKH &RPSDQ\

5HIJXODWHRQNKEMIXODWRRBHUWK&H | L Q RWLLRQV P WINA® &/ H UFRWU P SO HP HQ ¥
3HUIRUPDQFH 6KDUHV 30DQ

5HVXOWLQPHDPWVWNKH UHVXOWLQJ HQWLW\ DV GHILQHG LQ $SUWLFOH

5LJKWMBHFHLEKHD U IR D QNR H D FXO D&QF OW KAR Q G L W LIRHPID@® R Q W U DQM LHEE) WH ¥
W U D Q V VARV ERIQWRHKHH W HHQ/W/ D E GEL\ WHKWHB UPQ'ER Q G L W MR@NJ X O D MULHBHQD U HW KHHY H @Y ¥
&RPSDQQWHUWBRLBYHY VSHFLILF 3HUIRUPDQFH &RQGLWLRQV

6KDURMD QWKRUGLYRDUWHW KR PSD QQ\WWH Y DQURWER S $ 7 KH KD UDWHX E MMIRRW | H XD
WKH\ DUH YHVWHG

6WHYDQDWRP HDRQYS6WHYDQDWR *URXS 6 S $ RU LWV 6XEVLGLDULHV RU |

6 XEVLGLDIUW K& XWWW L GIOWERWKAR P SD QURW L PAHR/ L BH. U HR WG L UFHRFQWOU R X0 DG
DUW RI WKH ,WDOLDQ &LYLO &RGH E\ WKH &RPSDQ\ ZLWK ZKLFK RQH R

ZDUJHVPEHRUB KD URWD QIR H D FXO DEQ F OW KX P ER I8 K D UW BRK L FKK3-D UMBLCRODNE HH Q W L
EDVR® DFKLHYHPWRMRPSDQIHWIRUPWRE BHBWVXPVOWLYVIRRWKERY HQRE G L
3HUIRUPDQFH &RQGLWLRQV DQG RWKHU WHUPV DV VHW IRUWK KHUHLQ

SHVWILRHIDQV IRU HDFK 30DQ &\FOH WKH DFWXDO YHVWLQJ RI WKH 6KDU

OHVWIDQNH HD QM Ul D FXO D& F OW KEID VRIQZ K L APKK$HF W XIX® EHRU6 KD UB Y B8 H O L Y\W BVHk
SDUWLFLSDQW

9 HV W/IHOV VP H D QIR H D FXKO DBQ F O\ KOHH WWKMYWE-R P S D DL\ @ 19 QMR D F3D U W L FALISFORPX Q LW
KLP RU KHU WKH $FWXDO 1XPEHU RI 6KDUHV WR EH YHVWHG LI DQ\

SRWLQJ 6RHROFQW YRWLQJ VWRFN DV GHILQHG LQ $UWLFOH Rl WKLV 5HJX




3ABRHR WH3HJIRP DFHEKDUH/3@Q

* LY HW@ KRMD U NSHWWD F WQWFHHUR M T X LLVQ\F H Q WMLKBHB W W LW MFRD/Q W LLRW HOR MO R QJ WHIB X Q H UIDQMEL K
LPSRUWRWRSRPSDWRULMAWGLO®MGRQJ \§H U PRUPHIV KR VW | L F PID QW WW&E&R P SDIOD G HF L
WR LPSOHPHQW WKLV 3HUIRUPDQFH 6KDUHV 30DQ ZKLFK LV DLPHG DW

OLQNLQJ WKH UHPXQHUDWLRQ RI WKH 3IDUWLFLSDQWYVY WR VKDUHKROGHL

I RV W HW KO8R\ DROMIYK3D U W L F IHSIDFQRVY U VLW H QKLXRXS S R WWAKEHR @ W LIDQXE YW W D L Q@RI
*URXSTV VXFFHVV LQ WKH PHGLXP ORQJ WHUP

IRFXVPOODDJHPRQWKBIFKLHYHRIPAIWL XWPRRQJ VEXVPQREMH F W@OYGRIR B/ X VWD L
HFRQRPLF DQG ILQDQFLDO SHUIRUPDQFH

DOLJQLQJ UHFLSLHQWVYT DQG VKDUHKROGHUVY LQWHUHVW HQDEOLQJ H(

&ROMINR WHS5 HIXDARY

7 K LBH J X O DHWLVRIDE O\LKKHHUBPY'ER Q G L VDIORSQ\. Q F D Q@B WIHRW H U @VIKUQ F W LRIY KBH U | R U P ®IQIFW
30DQ

7K URY LWRIMRKEWJI X O DDAIHQYQV H U IDHISRWHSD URE® B U D F W R WLKSHAUW IR P ®KQOFWHG/CDQUW KD P
IRU DOO 3DUWLFLSDQWYV

7TKBHUIRUPBKIHHEDM J X O DIWLRIU RE\WMKBRDR IGL U H F WRRW K3HDO D8Q F O EK\Q O AWKWWIRDR IGLU H F )
GHFLGHV WR DSSURYH D QHZ 5HIXODWLRQ

3@Q' HAUSWRY

7KH3HUIRUPBRBHBUDI®RUPSYDWRWEWHYDODRMESTRQVHUP P XQH UDRNOLIEFOH U BIHQY IRUPBRB H
UHSUHWHDFIORQFOH RMWKIDUWLFUSDQWYYB RS SR UWXKQLIBMY W U6 R IVBIKB\H J X O\DHSHD@) T
UHSUHVHQW



RWKWOPBDUWLFUSDQWPIBRSSRUWXROAMGVIIHBHRBHUIRUPDQBMHVWUGKIWUHISYRPP XQLF
WR 3DUWLFLSDQWYV E\ WKH &RPSDQ\

7KHHUIRUPBIQFHSI®DHV WD E @UVKBEORQ WUDQYLHKMEORH LD UKY G WKW HUPYERQG L’
GHILQHG LQ WKLV 5HIJXODWLRQ

,Q SDUWLFXODU DQ\ 9HVWLQJ RI 6KDUHV ZLOO EH FRQGLWLRQDO RQ WKH DFKLH

7TKRUDRMW KH J KWRH F H IBNXXBHU HYVUHHK B DUWLFZB@Q WWIDIRBWHKH VDD QF R Q VL G HU R Y@HRRPE D
IRU WKH *UDQW

TKWORDRGLUHFWRUBMUDQGHFRWKBHF KL HY HPIWRUH O HF R Q &/L v LVARHHQ & IW KDV RIIH D FXKO L
&\FOH LQGHSHQGHQWO\ IURP HDFK RWKHU ZLWKLQ WKH WHUPV VHW RXW LQ WKt

, GONLFDARQR 3 DUAALSDQN

TKHORDEGLUHFVWERDWKG RGKFURSRRDO X OP\WH&R P SHQV IZWER DW WW KHS HF SIR WL WLLGRHQW
X Q G WHKWHF R FHW K&IR P P L WD/QHEH W K&K L K[IH F X WAIY HFRIIW K&R P S D (R W KRIW KW WQ H | L F IL B B IQHWAL K
3DUWL FLRSDOFAMYXQFOMSSURWKBND UWLFU S DQWHIBRS S R U VOXHF IHW WIRD\O F XVOHIHY B JIHWP E HRU
6 KDUWRKLAMKK3ID UW L FPLES\B gHV) W LDAQAEH G QWARWD F\KX FXD U W L PAL kBB Q RIARH F H L6YKHD U ISV R Y LOBOHAT.
WKDW WKH PD[LPXP QXPEHU RI 6KDUHVY DYDLODEOH LV QRW H[FHHGHG

7TKHRDRIKE UHFWB\G\WH O H ZWKWEIH Q W L RN B3ADLURNDL F LFSHDODFAAY DBQ F ADHQ G VRKIHS S U RYWDIKBHD UW L F
JUD@WUSHEWS SR UWXHFIHWVWRD\O F XV K™Y H JHW E HRU6 KD UWRK L FHKD F3D U W L FPLES\ 2 @HAD W LDADGEH
W KHJ D Q WIRDIFKX FED U W L ARLI®/IX@§IW KW\R H F H LovKFD UWW K&ERPSHQVBWPROWWRWIKWHS HF SIR¥L W
LGHQWLILHG XQGHU WKH VFRSH RI WKH &RPPLWWHH DQG WR WKH &(2 IRU DOO R\

,QRUGW B H. G HQ WL\BIDHIGN L F l9SHD@MV V FRR. B VRMHYIBS H O D W L RUDRADIQSK DRUW KIH UWAW RHH D FKO DSQ F O
XQOHVV RWKHUZLVH GHWHUPLQHG RQ D FDVH E\ FDVH EDVLV E\ WKH %RDUG RI 'L



7KH GHQW L RN B3DIURNL FD § BE&HW H U P IRVDKBHD R @/ L F U S D@ W YT BIR/S S R U VOHF IHW WIRD\O F XVOH
7DUJHXWPEHU6KDUBVHQGLVS)XOMBEQRRQKER P SHQV E\R PR QW MDHGH QV KFHR Q W L @ ® MQHIRHW K
&RPSDRQ®DNLQWRF R X0 R/Q R W KWHKIL Q\KUHH O DUWRMRHN K3D U W L RZLLSADVILNRU R X & KUHP S R U WRO\® k
3D U WL F IFSRIDQVAUTL\VE RAKEHR Q1 R U PRIQYKEHR P SD &\LV KSHRW H Q WR ZHRKN MKRRPSDRQBGQRWK BB W
FRQVLGHUHG XVHIXO RU UHOHYDQW LQ DFKLHYLQJ WKH JRDOV RI FUHDWLQJ YDO

7KHE HW H U P LRQW WAIDRUQV L F USD@ADYNS B W S S R U WQHIFFLHAVWADRD, O F X\@ KD M JHXWP E HRU6 K D UHRWM D F
3DUWL FLGBRGV L & HVK\HUH V'S H P\ QWHD B UW P X Q H UDAMLIREYEL ¥ R B @&/ R B FWKGHRIF X P HVQRADRW H |
WKH 5SHODWLRQVKLS

6KRXDG&GDUWLRKD@BMY KHRWY LWLRGIKERPSD WK&RPSHQV REZ\WPRQWVDAHBYV VHWX@HHE® D Q
DGMXVWPHQW WR WKH QXPEHU RI 6KDUHVY JUDQWHG WR WKH 3DUWLFLSDQW

JRWKFHXUSRVMAEIIHRAWKIODY KD UIJIGIXWERIBKDUHYD QWBP\G LI IHRUW ZB B Q W L F VEDHWHA B B
SDUWLFLSDQW DFNQRZOHGJHV WKH XQTXHVWLRQDELOLW\ RI WKH UHVSHFWLYH *

* WDOMY R WHS LIKWR S HHYHEKDUHY/

7KH:RPSDQRHDFXODBQFOH.SOR YH B FXD U W L FAISHD Q QRWY W IK BIMD QG L FODPVR RIW KMHKIL QUIKIHU D Q!
RIWKILIKMBHFHLOWDUB Q& KHRUUHVSRQGLENP E HRU6 KD UWWR K L AKK3D U W L FRLI\E GRVQ W LI
FRQWDLQV DQ DWWDFKPHQW ZLWK RU D FURVV UHIHUHQFH WR WKH 5HJXODWLR

7KH DU JHVP E HRUB K D U A B GOFXWRIIED F3D U W L FLLQB PRANDGZH. WWKKA IWVJ X O D WH. R QH WWHKEHWW L P Q XWRE
R 16 K D UW K\ Y&-D U W L PPLDS B II\G W MWBOHHFGIE. Y VI IR@ &RPSDRMUIRUPDMRHHUIRUPORE E L VWL R
WKHH UL I L RDWVKER Q G L WHIRRQW\GKU W L EGIID RR H D FXKO@&\F O AK 1$ F W XX © E HRUS K D UIHR\H D F3O DBQF ¢
ZL®BVWH OYH VIR O O RZR®S O HRWA RIEK U H B 3D D8Q F O5HH U L\RXGE MM RXVD | L ORI MUBHAT X LFURHDGS L VD)
VHW IRUWK KHUHLQ



7K HU D QMW VB @' L J QBIGGQ L WE THIDHSD U W L FPLVB D IQIRIW KM O Q BQ F R Q G LDFIERIG VDM RIHH U IR U P
6 K D UHW/D\DK R XEHEH QWR/ K&-R P S D ®\( D LRI R U | H LRANKKEHH J KWRH F H LBYKHD U B VW K L @V K L&JDWR W KGHD \
RIUH F FHRNS W D QNWY & HHUD F3O U W L FALKSHR RM\S DR D BN Q R Z QHHGHRMY WL P B DR H S WROMY R D @ WV K
3DUWLFLSDQW

QN KDHEVH @MX P LP B PBKFHS WO®@/KSD BW K3HD U W L FW S RIQ\@HW & IHRJOD WHRD YHHI |H BW® K3HD UW L |
ZLOO QR ORQJHU EH HQWLWOHG WR DFTXLUH RU EH HOLJLEOH IRU DQ\ 5LJKW WR

3HIRP DQAH& RQAWRQVDQG 3 URVHFH& RIEWRQS HIEXILHP HOV

7KH L IWW KHH V WR 18K D UIHRIH D F3D U W L FIIRSHDFHO D8Q F O\ R/ KHH W HHQWY D E Q. IQV KNG X O D MR R EXMWM
W KSR V L \R X WHE RRAWM KYHH U IWIL RV KR D B GL U H F VD RIUK/B WRI9 H U L | L RDHADLDRQRV @@ L I THBH QMR U P
7DUJHWV ZKLFK DUH LQGHSHQGHQW RI HDFK RWKHU

, RWKAD UJIHWP EHRUBG KD UAMY BLW K&ER P SDDRQKF KL HW KWMD U 1LHIWWHO DWWV RIH Y H QP XUHR Z
SHUIRUPDQFH &ULWHULRQ

. RWK/H U JIHXWP E HRUB KD UHIVMO DV W KSR P SDQF K L HW KMD U LHDMO DWRLKBIR , &3 HUIRU P
&ULWHULRQ

TKBHUIRUPDPQUBEMIMWYHGGLPXPUJBEYWHUDFKLHYB B HWBED [LP XPDUJIJRIIWD FXHUIRUPRQIEWHR
HDFK 30DQ &\FOH ZLOO EH FRPPXQLFDWHG WR %HQHILFLDULHYV ZLWKLQ WKH *UL

TKIDOHRISHUIRUPDFRXHHHYHRBRWHKYHQXHR ZWE S22, &ZLEKFDOFXORWHBER LIEFGW@HRDRIBUHF)
DW WKH HQG RI HDFK 30DQ &\FOH LQ DFFRUGDQFH ZLWK WKH DFTXLVLWLRQ VFD



L ,Q UHODWLRQ WR WKH 5HYHQXH *URZWK 3HUIRUPDQFH &ULWHULRQ
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(DFK RI WKH DERYH UDQJHVY DEVRUEV DQG WKHUHIRUH LV QRW DGGHG WR WKH

SITWWUHH S LRIH D FXO DSQF OBW KB WRIOHULIL FW WHROR G UHF\WY RGE&W H UW KSHU | R U PUDIMW HK L H
E\ WKH &RPSDQ\ LQ UHODWLRQ WR HDFK RI WKHVH WZR 3HUIRUPDQFH &ULWHULD

, QVKHHY HOYYVRPSDQRHD FXODXQFOID LWHR F KL HRAWKGEH Y H QXUHR Z WIKQL P XP U JHOQWY K52 ,&0LQLP
7DUJHW RYHU WKH 30DQ &\FOH WKH 5LJKW WR 5HFHLYH 6KDUHV E\ HDFK 3DUWLF

7KHLJIKWRHFH LD UBIQ & KX PERIY HV VB KB UBIVBIH O DWBH® IRUP RR® 8 L WILHRIQW B D EXD UW L F
DQ® UHB O WRE MK RWX UWXHUYHRRB G LWKRQWKDMRW H \XQ O HIYW KHQ & IW K3HO D& F OHQ &/ K U R
"HFHPEHWR W K\H DRIW KRR P S O HRAW\ 3D D8Q F OW K3-H OVL R QWS MHK®D U W L FDL® RMR P S D QW WIL(
H[LVWHQFH XQOHVV RWKHUZLVH DJUHHG E\ WKH &KLHI ([HFXWLYH 2IILFHU

JROORWIKBR P SO HRIWLKQ BQFOW KR PSHQVRWRRIQWWBIEHVR U GWMBS S U RNVBFW X BROEHUWBKD U
WKDWMWB BY HV WRIW K3-D UW L F H QNQUWEHFGHWXHR W KFODBQFOHK G DWKZ KLAMKKERPSHQVRBRWRRQV
PHHWY LV FDOOHG '"HWHUPLQDWLRQ 'DWH

,Q SDUWLFXODU WKH &RPSHQVDWLRQ &RPPLWWHH RQ WKH '"HWHUPLQDWLRQ 'DW

D W KOHLR/I8WD U W L F LFSEDKGR/RV KBH. J KWBH F H LBYKHD UKIVY H V VD@ K3 HV H QR € G LMW @ ¥R W L
3/L$W 3DUWLFLSB QWEHEMZ L @ BH Q W LWEDHHRGH D @ W XL.IX® E HRU6 K D UFIVO F X & DW HRGW K
3DUWLFLSDQWYV *UDQW /HWWHU DQG WKH 3HUIRUPDQFH &ULWHULD DFKLHY

E W KGHLR/IB\D U W L FZ B BLGVG\H SHHOQUEDR W K B FMK W YBH. J KAWRH F H L6YKHD UKIIVY H V VRMDGBR WH U P L
W K&-H O D W L RROG/HKILFAW R & D\OD ELLAY KH U L B B PY- D Q X DRUW KIH WWAWDRIIW K30 DBQF CHQ G FH P E
RW K H DRIW KHHQ B W KIMS S O L BDESQIF O H L WoW , QW KNV W K3-D U W L F LR\ R ML U @ F O X @HY
%ZL8BHQW LWEDHFGHD §HF W XX O E HRU6 K D UH VX VG KIHP R X R M/K D UW K H R X B G YEH HHQ W LW\
UHFHLYH KDG WKH\ VDWLVILHG WKH 3UHVHQFH &RQGLWLRQ EDVHG RQ WKH



TKEHVWHNWHBES URY LMW &3D U W L F H QQAW/RDHHFGH WKEF W XIX® E HRUB KD U F K H9 H V W ALHQA WZH.L
L Q G L A.DQWIHOWNDKWID UG BW & K L KKK D UAHIVE BG H O L YW IR K3D U W L F H  IQWINEDHHGH Y X3HF W XL DX © E HRL
6KDUHYV

([FHSDWH[SOL E QWO XIERYHD QHYHQW H U P L QROIWKRHIO D W L REQXVKUDSI3HO D&JFO M HW K3HUH V H
&R QG LMWQRW O | L OVXBEISU W L RZILSIEQ MQ LOVQ S & @ LORNDE (R U IBIQ WL JKGGQ W HUPYEIR Q D Q B QRAW K
7D U JHWP E HRU6 K D UBW W U IMERIWPH KZH WWKK*HU D Q@ RV \& K IUFVKK3-D U W L FPLIS\B BHAD W LWVEDHHFGH L QMK B O [
&\FOH ZKLFK DUH QRW YHVWHG LQ DFFRUGDQFH ZLWK WKLV 5HIJXODWLRQ

WK Q G H U WWKADRIEQ F D VM KWIR @ B PE R 18 K D UX® W L PYDHWHAORDG) & R D FXD U W L ALIGSIDNRID FK L H Y HP
OD[LPXP 7DUJHW IRU ERWK 3HUIRUPDQFH &ULWHULD FDQQRW H[FHHG RI KLV

7K LJRWRH F H LBXHD UHMB D V V L J O H GV R VRO E3D U W L ILSEDQNERW U D Q V EHUQW B YRV D Q VR
EH VXEMHFW WR UHVWULFWLRQV RU EH VXEMHFW WR DQ\ RWKHU DFW RI GLVSRV

1 RU L IJKE/H Q HQ &W K3 W J X O DA IEAB)X E MM W D QY Fif 1l O H IDIDW HR @ VIRV L J Q FSHO\VEH @ F X PE U
RIFKDUZKHWKRO X QWDYR O XBDWRBHU DRMOR@ (RW K H U X Q\OHING\H F L | IDFIJGIOME \ W K&R P SHQV
&R P P L WD\GHIHQ D W W MPRBINDHQIYF F H O HOUDLWM Y BB V LS Q H GHIBIF X P R F . D UW KD P EIL BIgY R LIGRU L J
REHQ HIHWH X @ GBI®Q P D Q QEHD L DIFREHY X E MME @/6 HE ¥ R Q W UDLAEVROW W B BIRKIH U VHRAIW LYWAROXHE
EHQHILWYV

' MSRDODQG$ YDLDELON R \WHBKDUHY/

7KH.RPSDQRHDFXODSQFOH.LSOOR YWEMHF WRBEPERIBKDUWRD UW L F G S DVQHW VE IDYHREW KSHU R Y L \RL
W KENJ X O D MQRMX\GLEMMRWHD W LV IR FWKEHRQIRUPORGE L WRBQWVHQRE G LOH \RFRULGH @&/ L IRC
WKLV 5HIXODWLRQ



1 DMUHDQG & KDLDAMIMVAFVR WHEKDUHY/+ 8 QTXH1 DMUHR WH* LDQW

7KHs KD UMK BIME®J U D Q WRHHED F KO D& FOIHD FFRUG 2QWHKK3H UIRUP BRBHB U DXL ®O YW KWD P
FKDUDF W HU L YOWMEFE/O L J DW/KTRRRYX W V W IRQUGSLL@IE D URH® Q H V W D E OAW RHH{ME K D QRIBE QH VW D E (
PDUNHW LQ WKH 86 KDYH RQ WKH GD\ WKH 6KDUHV DUH LVVXHG

$VORQIWKERPSDQAK D UBVE L VMWW &IH Z< R UBW R {{RK D Q J\W K7D U JHWP E HRUG K D U HR/H D FXO DEQ F O
ZLEBBGHWHURPR 8 B EXD U WLPRMS. @/KIHY H U B OHR VS QLR MV K&R P S D QR\G L @ B D UIHW H S R EWHIGH Z
<RUAWREARKD QG UMXIH GD\EHIRWKH D ®WBLJIKWWBQ®&KHORV(I[DKDQ3BWHES5 86' RIWKWHD P
SHULRG

7TKHUDQWIRDKBED UW L FRSDKGHVMNWE HFHENBIUBY® RUHHQHUBYPBOEHQHIHWRIQEVW&IHUIRUP
6KDUHY 30DQ KDYH D XQLTXH QDWXUH DQG WKHUHIRUH

L ZLOO QRW HQWLWOH WKH 3DUWLFLSDQWY WR DQ\ IXUWKHU EHQHILWYV X

LL Z L Q BMQ WW\KEDH W L F WRDQW/V. E DSTRMHCHAG L WLLQRRHIQHF IKHHUHH J D U RAKHR\AVX F\KF K H
ZDV HVWDEOLVKHG RU LQ DQ\ UHZDUG VFKHPH RI DQ\ NLQG RU DQ\ Rl WKH

&RWV ( [ SHOHDQG' HIYH) R WHBKDUHY
TKWORDRGLUHFWREVWDVVL\EWHIGQ D QIFQW A U P HRALKRD\Q D JHPRHWYBH U IR U P OKQIFBHWDDK RZ L
RSHUDWH RQ WKH EDVLV RI D VSHFLILF PDQGDWH JUDQWHG E\ WKH &RPSDQ\ DQC

,OF DV\IMK&R P SDIQWX Q GWHRE O L J DWR ERV®D Z L W K K REDIGILFW R L W K KARDO Q G \RRUF EIXO U RHE H K ROV K
3DUWLFLSDQW WKH &RPSDQ\ ZLOO SURFHHG DV GHVFULEHG LQ $UWLFOH RI Wil

TKIRRPSDRLSORYWEHD UML S D\QW M F LIHR &/YOD QHHGKH W DILQIHR® P RV RDILVAD@G GPLQLYV
REOLJDWLRQV FRQQHFWHG WR WKH GHOLYHU\ RI WKH 6KDUHV



0 DQDIHP HOAR WH3@Q

TKHORDBGLUHFWRUHWVSROMWEAPMDQDIHPRIGWMKIHHU IRUPBREBUHBOD QY XEMWRWG/MH O HJ DR K
&RPSHQVDWLRQ &RPPLWWHH DQG &KLHI ([HFXWLYH 2IILFHU DV FRQWHPSODWHG |

2QONKHRDRIE UHFWRPWNBQF KD Q MR KLWJ X O D WL LREGHH H VRME H O L IWEHHX' V H IR@H F H V WIRBI\W
WDUJHW WKH REMHFWLYH DQG IRFXV Rl WKH 3HUIRUPDQFH 6KDUHV 30DQ

LWKBXWMXYVERFWLF®HNG DQFKDQDRDBGGLWLRE@W GH WKEH WSWHURMWWH. PRWK3IHUIRUP
6KDUHYVY 30DQ KDYLQJ UHJDUG IRU WKH LQWHUHVWY RI WKH &RPSDQ\ DQG WKH 3

7KHR SHUDWPLIRGQDIM PBIQ®&P SO H P H QR VWHEROX)L. GOH QW U XW MW K-EX P D GH VR X U'FHHB\D U W FRH\G k¥
&RPSDQ\

3URMRQV5 HIDUWAQ) ' HDM DQG' MCELDN

6L Q RMHGH. J KWRH F H LBYKHD UG D W X D Q GG F W L R QO VBIGKRR Q W L GIPRS)O\R \ FR-VQ KBHD U W L F IL S0 KBIY M
RIWHUP L QRIW KRIQO D W L FEGI WKZLHBHIKGHD U W L F IDSOBPMBR P SD @ H IR WU HVH @RI G L WMLRQI L O/®
SURYLVIHR B WROEKEWW ZEOKED S S OLL@BR UMD Y R U B B Q MRIW K3HD U W L F IXS)OQRWWK H UZHL W iH U E LY K
&KLHI ([HFXWLYH 21ILFHU

,Q WKH HYHQW WKHUH LV WKH WHUPLQDWLRQ RI WKH 5SHODWLRQVKLS IRU D 3DUV

"H D WIXQ GR W R & D\OD BRI K3AD\U W L F L QMDY V W K3-D UMSICFQRWY K KHU @ V @ IBH Q W DWAMBCHHG
DGFWABNOGEHUWBKD UHVX /& KIHP R XRBK D UW K AR X & G YEHH HHQQ W IMWMBHHGIK Y &/ KM D W L Wk
JUHVHQFH &4RQGLWLRQ EDVHG RQ WKH WHUPV RI WKLV 5HIXODWLRQ

'LWBHVSWRB®WD QB TEO VIQWY/SHF L | IOAIVOEFRGUI J D UG HQP L GDXW IDB@ DEQ F 03D U W L FKIDEYONVDIQ
DQ O GQJKWBH F H LBYKHD U HRW X FXO D&Q F CCHQ & K DADREAHH Q W WWEDHHFGHR © B K D UH@ R Q Q H FZW WRKEFXO [
&\FOH XQOHVV RWKHUZLVH GHWHUPLQHG E\ WKH &RPSHQVDWLRQ &RPPLWWHH



S7TRWEOLY DEPEDWNVGHWH U RIQRRRID L B\KV K&IR P SD QWK$H U P D QAHDPW ROA M3D U W L FD SIWHA R (
DFFLGRHYW NQWRWUIRMRK3IDUWL FIRFFQWHRMH RO R\PIRQ@ WL FKK3ID U W L AIVG DIQMBMIGH D VRRIWY K
SBDUWLFLSDQWSYV SUHYLRXV WUDLQLQJ HGXFDWLRQ DQG H[SHULHQFH DQG ZKLFK

W VX Q G H U VWWKRIREED VIRIIW Q B | RUW K3H O D W L RMBRMXR.\B*HUHRKXSR P SDQQ GR U @ D VRIW H U P L QROIW K

5HODWLRQBRDIW HHW WIDE& O LRIBEQ HBMO DW L R QW WIKSU R XV K3-D U W L ZILLQ @ WPDXWDDPAX MVD QOX
ULIJKWV DWWULEXWHG WR KLP KHU E\ WKH 5HIXODWLRQ

) P HZ RIN* RYHLQIQJ & HIELQ 6 SHALLE 6LUXDARQY
(IWUDRUGLQDU\ 7UDQVDFWLRQ
,Q FDVH RI HYHQWYV QRW VSHFLILFDOO\ JRYHUQHG E\ WKLY 5HIXODWLRQ VXFK D

L H[WUDR U@ UQQVDEQMRAWKSRIP SD QVKD BB S L WPRO XEXWRWL P LWRGIHR O O R X IK®.
FDS LUWDGX FVELROMRLIQRWHE\FDQFH®RDQ WK D BHMS L WQPUH B VM K&R P SD QU HRW JD L
SD\PH@WM H UDMR S W LW @AKWK D U H K RFOWE HW KR S W IUR.Q KS\RW V LIE@WARK U REKR R W U L ELXMLLG
FRQY H U WIHRYGNW RFSVOR W W RFSNOW WER/BMD | | HWWEK D UBIQ GR W U D Q V DIRWIKBRV F KR W B @}
HTXLW\ LQYHVWPHQWY FRPSDQLHV RU EXVLQHVV VHIPHQWYV RU

LL PHUJHUV RU VSLQ RIIV SXUFKDVHV RU VDOHV RI HTXLW\ LQYHVWPHQWYV
LLL DPHQGP @MW LV ROHLIKGQ DRVR W &HAUH QWK BAD | | MIF K3 J KR H F H LEYKHD U 18 i D URIW K
&RPSDQ\ WKH &RPSDQ\ WKH 3HUIRUPDQFH &RQGLWLRQV RU WKH 3HUIRUPD

W KR DRI UHF\WR\PW NBIOVKIHP H Q G P ID@\B & G L WMLBRHQM R U P ®IQIFWBH/IDD GR W KAWJ X O DRVRICRAQ. C

QHFHVRDS S UR SW RBIWEKY X EVW D@QWEIERQRPR D W RQWKEH U IR UP BIQFBBODQ F KD Q2 HW MLk

OLPRW®RZ\WGEIHS S O L PHE QW Q DRALEBNMY KWL PLH) F O XVWBKUBHIY L RIMRKIH U | R U PIORIFGIL W KRR XQ MD DL

W KUHH Y L RIVR KW D UO HWR MW K3HH U IR U P & Q IE\W A KIILSB J X O DRADL\R D P H Q GEH &/ K%IR D R 5L U H F \ LD

WLPH SURYLGHG WKDW H[FHSW



IRDGMXVWRWE B WYG P FGIW P L /WY H GX LB WEENJI X O D YRRFEP HQ G P B QWKWR KU L WARIDY R QWK
3DUWLFLSDQW ZLOO PDWHULDOO\ DGYHUVHO\ DIIHFW WKH ULJKWV RI WKH 3DUW

&KDQIJHV WR WKH &RUSRUDWH 6WUXFWXUH

, 1G X U M3HO BQF & K D Q Rii& R Q WKRORIFE XWKHR DR G U H F VDRAMWAR GHLV F U ZWER B QM KUH. JW B/S S U
W KOH- F H O HYHDWAWWRLGOUID Q RMBVWR U Z DMKED U W L FIL @ BQ MY E WWKKHHQ WDLRIRIX R IBWK D UHWD Q YL HABKGH. J KW
5HFHLYH 6KDUHV RU SDUW RI LW DQG WR SURYLGH IRU WKH HDUO\ WHUPLQDWL

7KHDFFHOHYBWWRGDRU ZD URBIERD UPM\EHD S SURIYQIGH S H Q B IMXIMEOWN BB R L H Y HPIWEWH U IR U P
&RQGLWLRQV DQG Rl WKH 3UHVHQFH &RQGLWLRQ

%®KDQJH Rl &RPMOUROWKH RFFXUUHQFH Rl RQH RI WKH IROORZLQJ HYHQWYV

, WKIHF T X L VEWD QS @ U VRRRZ Q H U VIK HSH Q H | RZIGDHU DKGISILQBE O HG S UR P X O XIMEMWE
([FKDQYAWR BRWK H U BLWHFW®GLURPROMKDQ RWKARPELQR® &R ZHRUN KMK IRGW VW I
FD S LVW/DRFEIN K&R P S D @\K B W WAWH UPIV\E HY R WRIQD GPA W WHKUEP L WAR K B U H K RRO\S K&RP S D
JHQHUBPRWALONRFSURYLGRGH YW KDWIR O O RZE DXL V MK DEDRIR Q V WL SKOMHRHE R Q W WL
DQDFTXLVGWURBWM K&HERPSDQH[FOX®IQUDFTXLVUWYRQWR RVKH[HUFRYVIMFR QY H UR/
H[FKDGGIH Y LLAHH M SRIRWW VW FRQ IYRIIRWLE @ B Q J HVOHEFOHU XK O @ WK FRX W V W F@ G IY BI LRV
H[FKDQ JHHFOH Z WUWHAT X LEGIHGHFWRE KSR PSDQLD QD F T X L VEWIKRRP SDQUMOLQDFT XLV
E\DQHP S OREMID FIQ DROU H O DVUHKGSR Q V RIPHDE Q W EMVY KRR PSDRUL YD QD F T X L VEWU QRQ W
SXUVXWRWHRUJDQLABWILRWR QVR O LIGDWRICWEE&®P SDQLILPPHG L DWMMBVUFKHRUJD QI
PHUJRBRQVROLGDFRIRKFR QG LB HRG VYL EFIO® XMW A RIVXEVHFWERQ R K DEHUD W L \
DQSURYLGHBWKDRE XUSRRIF®ODXVBERYHH$ DQBHUVFRW KHKIVKER P SDRWQHPSOR
EHQHIQWRU H O DVWHGSR Q V RUFHDAE. QW ELMYKER P S D @K DEHF R MHRZ Q RIPRUWKD Q R IW K
9RWIBQREW HDVRIM®P FT XL VRBR\RBYREW KR P SD Q'Q @6 V X FXH U VRIQD DIOWHXUFIKF T X L V
E\ WKH &RPSDQ\ EHFRPH WKH RZQHU RI DQ\ DGGLWLRQDO 6KDUHV RI WKH ¢



IIX

6WRFN DQG VXFK RZQHUVKLS LV SXEOLFO\ DQQRXQFHG WKHQ VXFK DGGLW

W KRR Q V X P P IRWDIURYGR U J D Q LF|IB WARRER Q V R O LRAWD MEHRAPG D @ W KVHD O0HH D WM HF K D QRIRIW K
W U D QRVDIRAD W H D V WR W KW R YDROVDY/IPUD U NYHDVO KX 1Bl GROW KDHV V HRIWWKEHR P S D @\L WYHWA R YLDROVDY/|
P D UNWHMO R BV K\W R\ B OHRVW K&R P SD QQ & KBV V HRVW K&R P SD @ H L @ R OGH D VHI[G K D Q JR
W U D Q V IFHIURBHHGV H U ZILQHARXJ DAMB Q O L D E LIDVWRLFH DLWWKRGF BV V H W MF O X GLROZH YBIQV X F
UHRUJDQLRBWLHR®RQV RO L @D DEHRIWHF K D QRIUR W KW U D QAL WKH V S WRW L FKP P H G L [DW\R
FRQVXPPRWIXAE® UDQVDEWRB/ E VW D R ®RODKRE QUHR W KR W BQYRR MW KR P SDRXW VW I
LPPHG L SWHRE X FWUD QV FRWWMIRZG L UHRWQE EWBLWEKWHUWH P D L ®XQWN W DRQE\E® L
FRQYHUQARW Y 8 B X U R W/LKHHZ WL X O WREXIFW U D Q V DERWMRKOD Q RW KAFRPELQYR®/ SR 2|
R IW KR W 8 B X U R W/LKHH® WLLHWA X O WRYEXIF\K U D Q V DIF@A. B ZQ W K IXPAL W\ WEHRRPGS DR D GH Q W
ZKLMRDUHVREWRAKUDQV REQW RER P S DR GRAW W H D V WR W KR YDROVDYIPUD U NYHDVOR Bl ROV K
DVVHRWWKERPSD®\WGHVFULEHE HG QU HEEWMDG L U HFKEE VX O\WVQWIWXWVWDROBHG I D\Wh
VX FW U D Q V DLRYWXLERQWV D @/\KRAHDFOEOAR S R UWHLARDPWAL IY FRRW KDHAY K IRIZW H U Y R P8l G L [3W HROWX F
W U D Q V DIFQVGLRIR3 H U V RV KHKID@ B HU VR BRWQ HIGPPHG L BWHBR X FKHRUJD Q LREWL
FRQVROLEDWGHRDKGILY SR VG WU RWQE LUBRWBQWRBENSUHV PERWHWERDQ RIWKAHRPEL:
YRWSRZHRUNK&RP S D QVKREW VW DG @/USGIR R Q BUHFRUWDQ GLUPIRUWMOKDQ RWKRARPEL:
YRWLQJ SRZHU Rl WKH WKHQ RXWVWDQGLQJ FDSLWDO VWRFN RI WKH 5HVXC

XSRQ WKH DSSURYDO RI D SODQ RI FRPSOHWH GHOLVWLQJ OLTXLGDWLR!

& QY YCHAN 3LRVIMRQ



7K KDUHNYVVWHG H X Q GVWIE MMFWAO IED FINURY LVER® S O LDIQMKIH L Q FR S W/HM@QY KEVJ X O DDA
LQ DFFRUGDQFH ZLWK 6WHYDQDWR *URXSYV UHPXQHUDWLRQ SROLF\

7TKHUHIRRUGWEHH | OMKSM U | R U POKDYBHQ B L VINFW XDVOVOXPBZ HOOW R DNEGWRFRXQWLYEBKDY¥
WKEHRPSDQMHILQHMHS SO L FOMNSERFWUUHPWERQQLVOEDFNEHY HO R®H @ HWKKSHI R Y MRLUGREDW L
UHIHUHQFH FROOHFWLYH DJUHHPHQWY ZKHUH DSSOLFDEOH RU DQ\ LQGLYLGXD!

TKHORDEGLUHFWRUNVQWAR @H VFU BR ERE KRXMM XVER/KBHH L P E X U VRIWKBIF\R X Q @/U HPOSES W kK
SDUWL AKSDEHDO GKQUWRYV MW KSFURFHWER Y MWUDJ L DAELLKB\H W H UW KR IU F X P V WAD IOVAS M G MWKIM K L
\HD UR O O R¥ KIgHIV W'IDQ\IRII6 K D U WWK&R Y H WBBHH® L RVEK D W/Q R DQW KWAL RAW KSD\P HRWHO LY® UV SR
DQ\ 6KDUHV XQGHU WKLV 5HIXODWLRQ ZRXOG KDYH FRQVWLWXWHG JURXQGV IR

7TKMHRDRIKA UHFWRWDWO VLR W\R GH V F U FsW MRHUW KQ WU WQKEHR Y H BHG LR IKSHD U W L FHLGSIDQWWEER Q G
WKDWMED GD LRVW KWWIDUWLRDEDMEBAH U I KURKHM REXWGHY L IJBIQSWIR I HV V LARKCQLIEEEDN W K BI KD
EHHQ PDWHULDOO\ LQMXULRXV WR WKH &RPSDQ\ ILQDQFLDOO\ LQ WHUPV RI UH

,Q SDUWLFXODU LI LQ WKH &RYHUHG 3HULRG LW VKRXOG EH SURYHQ WKDW WKH

L RIP D QL I HVQNFG\UGJIHWHH D Q MCKIYWE-D U W L ALNG D \DSAR QINRIBEDADH X OHDUW IRRYAKGIH W H U P LRIW k
JHUIRUPDQFH &RQGLWLRQV RU

LL RI D PDOLFLRXV DOWHUDWLRQ RI WKH GDWD XVHG IRU GHWHUPLQLQJ ZKHYV

LLL RIDFKLHYMGI RUPRRGB L WLKRIRKR Q@ W BB KD YALRWKI J D WERAD B Q GRW&RPSDQHJIXOL
YLROBWILKRQJDQL]P QR QH PH@MBR Q WWRRE® Q ER GRIH W KR B\ W HSJUJRFH GRAW K&R P S D (
DQG RU WKLV 5HIJXODWLRQ

WK3IDUWLFAISBHEYW T X LW R BW WBRK&R P SD @A\KWD PIEK D WDH R X Q WF H LLY(H 8 O DWW/ RVK®IO D& F ODHI W
UHGXFWLRQ IRU DSSOLFDEOH ZLWKKROGLQJ WD[HV LI DQ\



0 DMAHDCHRXV

+HDGLQKHKHDGLRQVKEMIXODMULBRQVHURBERBQYHQLRMBY ELEOYERVLIQLILEQQK
LQWHUSUHWDWLRQ RI WKLV 5HJXODWLRQ

5HSDWU L DWKHRQW L FNSH\QLVE MHP\8 O R REKGV VRLIGAHDWD K3-D U W L FDLISJIHEWD F R Q G LRAWL RIY DR
W K6HK D U MAB H S D WDUE® VP HMDWY W U L BVRIKEBHEIDUHHL D F QIXESXG@IRGM. P LWARBI @S U R F HGKELW L NUHR®Y KWHD (
RIWKGHKDUBFTXLEKGY XWRMWSZDUGIUHTXLEAD® & @ FFR U G R QWKR FIR® H H]6© K D QUXOBIY
UH J X O DIV REDW W L F IFSRXQ@QWVIMI V L G HIQFBR X QRIHP SO R\PH®W | H U,HDQ &G L WWKE-Q U W L FOLGS
DJUHWRDNRBDQB®FEWLRQBR QVHQEQD Q B DFE W LR QNEAY K&R P SD QW D \E HJ H T X MUBHGEO/REK
&R P SDWRR P SDN\VOR RIDZWX CCHY/G H J X O DLVPL IR U W Q ETRX QRVWH V L G HDQRSR X QRVHUR S O R\ PLE
GLIITHUHQW@EG3D UW L LISIHM®W DR BD QB O®E W LIRP U \E HJ H T X MURRP SO\ WWGD U W L F ISHIQV
OHJDQ® DREOLJDNMQROEFDIMZY X OBY G H J X O DMOKRIGNU W L F LFRX@RAWH V L G HIDFBIR X Q R/
HPSOR\PHQW LI GLIIHUHQW

&DVKUDQ@®DWHRPBIDUWLFUS Q@R X Q WIKGHY RMO OREU DIQWHQWEKHP BV KR URN KD U
W K$HO ZQ 6 R Q V P X W DRXIVYD QIGIWNKHJ D R MY KUHL JW W H F HD ¥ B VIKQ F H QRAQMKEHD V RW KRHH FK D Q |
HVWDEOLVKHG LQ WKH 5HIXODWLRQYV

1RULJWRKW XUB QAVKW UD QW R O X QD/QOBR HY/RAU H MV H R Q W U R RRWVKKDHOUK B/H F HILXYWHX U B (
RIGKDURMEHQHLI@M\MR KD HW Y HG K D UKIN YEH HIQU D Q WHSH D WV GVMKSD VSD®H F L VEZ RVIKH V SW
IXWXUB QWD\Q \Z L € BD W KR GH. V F U R WIKRRP S HQ VB WP R QW R KVHS H F B R\FL WLIGRHIDAXIQ G W®
V F R RHW K&R P P L WDVQRBHKEHK L H[IH F X W2 Y IHF\M KRAW KOWHUQ H | L F IZ B HFIRHOWY LIQLXIRKE/H F HIXYWHY U B QRY
6 K D UMRK/DEHO X E M Bl F RIGRIWBYHK L QU KRR Q W LERHIAWY BB X RWKRKD UW L EL& RRSDPD QD JHP
ZKLAKDEHO HW H U R QQWARBGH V F U HAVK IMRD UBI VG RID B R U FROBD[ S H F WRISS H Q VR W D R QRN Q
SXUSRVKFOXEX@RYLPLWR® OF X OO DY H U DQHFWL J Q DWHLLRRQ. QD WERQG BIQRR IV H U Y
SD\PHQERWY X VAIR/QJ V HOUZYDLUFGIM Q V RRIGH W L U EIR €@ B RUIWAL\P LDMD\B H QAKX W X DR M/ KHQ G H U
6KDUHWQNQRY@E D Q QFRHS U H G L EMVAKS U W DILKGHVR P S D @ L Q@ BHO L D EROBQ VR U H H] B K D QUIB
IOXFWXDWLRQ




ZKH DS S O L FEDHRVOZHWHKED U W L F ORIFDIWIMD@AE L WEKEH R Y8 5 W KDIMD | | H\W YWD ORM KeHK D URIW Q
DP R X GBW W R K3-D U W L FSLXCUDVQMMR KvHH W W ORHWY KVEXE V H T X B @WK D UBIF/T X LXISHRIOH W W O HRRFHOD
RUHQWLWHRRPGWQVRWRRRJHWLVHRPRUIHLRWMUR L Q RN RAE D UR \G L P L Q X \V@LORAX AV K
XQGHUGBGKDWRKIBDUWLF SPLOQWL Y GCKBH RIER U P OIQIFUBHY/OLY R O X QMR HQGPARGLILFR!
WHUPLQROWKFRUIRUPBRBFHBODAL QRMR Q VWD AKKIMHR WL P SDLURMXWHUPYER QG L\RLRK
3DUWLFLSDQWfV HPSOR\PHQW ZLWK WKH &RPSDQ\

'DWBULY DKW DUW L FLEND@RZ O MEKEHNU WETHLQV RGXDVGD R Y LES\FAEK3HD U W L ALLVG R Q H K M/a
SURFHWABGG[FKDQENWKERPSDQ\RWWKEVLGLDYERW R LYGWQ W XDOILFHHUMR S XUSRR
H[HF X VDIQREES H U DRVMWREH B U P D GKHD UBI/DIQ GQR U GW BR P S DL\ VDK JDEO L J DWVR IRICAKKER P S D
DQGR D QR IW K HW®IW LPVDLENY X E M BEM H UV REDDROD \D O ERV K D U GWKK ISDE&NWAH U YSBRY LGHQ &
VHUYLEBWKWR ONGDVBDRFHVFRUWR QW BEOXXWWHRUQ/RE R ¥AR Q W U FDOM KAHDA/PD\EH W R Q R IW k
&RPSDRORUVSXE VL G LIDQUARHWR IY B\ W KRIBIXU S RR/M/ RIS H U DR\ R38D RQFRP SO LDIQBIB SO L |
ODZV )RU PRUH LQIRUPDWLRQ WKH 3DUWLFLSDQW PD\ FRQWDFW WKH 3DUWLF

6HYHUDEKOLQWD (RUEQW®Q | R U F RIDELSURW LR MRGQH U IR U P BIQFBIB®D @V KE N J X O DENLIGRB
D || HW WD O LFEW @WAR U F HR B IQRIWKSHIR Y LR/IWR®H U | R U P OIQIFWBHYD @/ KENWI X ODWVQBMQSUR Y L
RIW KENJ X O DIMKLHREAER H. Q Y IRAX.GH Q | R U EIDEDHY SKE @B QD S S O L OMRAWHX O® QM X ULV GW R
5HJXODINIEEQH IRUFRG VWQEB G| R UFMBFM X U L V ®MEMWXLRKQ Y IRALGH Q | R U SHIREYQKLR Q & Y
EHHQ FRQWDLQHG KHUHLQ

(QJOIOMKQIX DK D UW L FOLFS\DQRZ O Bl G BH Y HW K DWWV K3-D U W L F HS 5 Q@ MAQWV\M RV J X O D
W K3+H U | R U P ®KQIF BBV DD B GROV KGRF X P HQRW LDFIGVH JDUOR F H H 8 QOVNADAGERY FRQL Q V W LSAKXIW b
W R/ K3HH U IR UP BIQFBIBIEDEHG UD XGL @Q J O LW K3D U W L ALFSHIW KRR J X O D W KRHQU | R U P BIQIF b
3 0 DRAD Q R W KGRIF X P HLQHACEDWRM K3HO DV U D Q VIODWVRIIEQ J X RWHWM KD Q J O LIV & G W KMPHH D Q LRIW K
WUDQVODWHG YHUVLRQ LV GLIIHUHQW WKDQ WKH (QJOLVK YHUVLRQ WKH (QJ¢

SFFHSWDRFDUWLRISODHIBENQRZOMHE FHREIPWR SRIWKEMIXODWKIBQ UW L K30 B BUX)
XQGHUVWDQGYVY WKH WHUPV DQG SURYLVLRQV WKHUHRI DQG DFFHSWYV



W K6K D UW¥ X E M\M B BROW KMH UP@ 6R Q G L \R IMRKEW J X O D WKLHR Q U W L FOLFSNDQDRAZ O W/ IHRVHRUCH E HW T
FRQVHTXKSRWKYHH V WRLMDH W W ORH®E H\DSAR \RIWVKERK @ UBDI @' KW Y3HD U W L FKLDSEDHHIG Y L WHRG Q VDX
WD[ DGYLVRU SULRU WR VXFK YHVWLQJ VHWWOHPHQW RU GLVSRVLWLRQ

70 7 UDR HOWN

7KW QR F VBIE X B KW U LHW X OWRWKH H F X R IVRKIH U | R U P OIQIFBHYIDUER U B YW K3ID UW L FD 8
E\WK&RPSDQEFRPSOLZQWKKHLHV S HFREIOLH DB \RKE)S U RV H P S RIPIHY WALKIL V O (DWW KFDQ W L F
W K U R X KKK RV K3HH U | R U P OIQIFBHWYDIQE H U VR Q B ¥ O R QI\RIBEEONHD LL@LQ I P D WQ RWR QMDD Q G R F
VHF X WHAVX O WR Y KH[HF X WRLWR ®&3HO D@ K BWR U/ K H.\JU D Q WDIQ® K R XFOEBW DIQ®W H XS RRLR K H B Z (
LQGHSHQGHQW ILQDQFLDO DQG WD[ DGYLFH

(DFRDUWL RNSIDDIERMHKSD\PHRIWQVRFEBO UJHWF RWBJOBDQRWKHLN[BY G RAWD U KHYRW KR ZHVWYH
RWVKHWQW LUHMB\R QRUVEKBRQVH T X AMKIBRW 0O IBVIMRRW KB LOWBE B HF OD URBKIRKHER WKHVXC
UHVSRQRUE DIHO DQUQ F R P S®HMMO-D W7D WINKRMPDD X W K R U QWKEHRYX Q WKL AKHR W KHWOD UHV L GRIW Y
SXUSRRHDQRWHKHRXQWIKLKKRVYKRD\KDYWIREOLJDWVYRRVNLOO®BD VRHIP R EL & WMAWV X O WR\RDK
SBDUWLFLSDQWSYV FLWL]JHQVKLS

,IDWWUHVRBRWGHOLREKDURIMQV XY &Y WRMD ®H6 KD UMANKER P S DIQW H T X MUBHRBMWZ L W K K REDIGHLOOM
SDRWZLW K K\RIJ B/R F KO WJIRID Q R W KWWBRIIG X HR/GE H K IRAI@ L RXV K3D UW L FW SSRORS DL S ORP ¢
QRWAKSD UW L FLISYDLKMP KWKER V VL BMECH IV KB-R P SDWKIHP RX GWUB W KE XU S EVWMKE-R P SD ®IL W
G L U HFEW & U RW B\KD GRHIV KUIHAX L UQDGP ER B K D UWIVP X O W D @ HRAKVIBINLD L WHRLKEHD U W L FLLES D QMBI M/ k
SURFHW®&WLPEXWKARPSDQVHWBRY HW R/ KH[ W HQK\D WFKH @/ R Y KB P S OZIHWXS S O L RDIEAD/D
&RP SDQHMJXO DWQRMCLRIKY/L P L WIDQLIQR/Q G H D ®IDZAMW H J X O D MWW RIDW W L ADSW@W V S RVED |
FRPPXQLFDIWLYRKIML P H | GFIRNY DLLEY KD P BV K&HR P S DIQH V H WWKHZ JW RD URIXDW D ®HDV X | | L FQ X DR
RI6KDUWRHG HO L YWIR/ K3 U W L FASRYMBVHX P 8 D LIEGW KR P SDRE H K RMRIW @ L R KV K3HD U W L FZLL SADKE
SURFHHGY GHULYHG IURP WKLV VDOH WR EH SDLG GLUHFWO\ WR WKH &RPSDQ\



,(IWIKBD UW L ENSOEMMR Y [ DWRROQWKBQM XU LV GA K3/ IURML DIFINDQRYZ OWGWHRR PSDRD\EHJHT X
WRLWKRRIFG R XRWD|[ UHOWMGNG L YURBRUWMK RQ M X U LV GRLORWLKRHQ[ U H IOW MIBHNGD DNVWRHKEK D U
GHOLYHUHG LQ SD\PHQW WKHUHRI DUH WKH 3DUWLFLSDQWYfV VROH UHVSRQVLEL!

$ SSUTEG! 7 DQG & RXUM XUVGFARD

7KH 3BHUIRUPDQFH 6KDUHV 30DQ DQG WKLV 5HIXODWLRQ DUH JRYHUQHG E\ DQG

$Q\GLVSXWEDWR/E3HUIRUPPRBFHBDIQ ® KEMJ X O DRMDR® W KGRIF X P HIQQKW U I R Q@M FNRAHHK
3HUIRUPBRQFUBYDIQ F O X\& K RW O DW/R/® B DD L GQ W H U S UHHW B XWDRAIH V R OXMELERIG! V R @ QH C
LQVWDQWY E\ WKH FRXUWV LQ 3DGXD ,WDO\

& R LGHOADDN

7KHMDUWLFDSD@WWE LYMN® R K ISIDE& WLKIFR Q W R QWK¥H U | R U P BIQIF B3I/ DY K3-H J X O DIVQL® RUHH O [
DW W D F KPPWE QWQ/I R UP DW1RQOE KRB ) & KGR F X P HQMIWHIQYY L V IRIH[G F X WE B Q Q H FANKLHRUGHDZL @k
NHHRQILGBQWQDBAQIRWRBRYO DWR/ RINH UIR UPOK BHBY DD & KIH R UH P H Q @R RGN M S WZ
RULQIRUPDWQR®R KBH U | R U P OIQIFHHHYDW KoHH J X O DIMQLER KWHH O IDMHAGD F KRR WY GIWAWD D @& KGR F X P F
K H U HHIQDY L V IRIH[GI F X W@ B Q Q H FWMKLHRUHHZ[LFW B @V RD BEL V F O RWXKEHD DRAD QL Q | R U P D WQ RAKHHGLF
UHTXLUHG XQGHU WKH DSSOLFDEOH ODZV

1 RN FEDARQV

$Q\QRWLILEBDWLHRRW H B Q B/ XGV XVDR WEHU R Y L \RUR REvH J X O DRAXLVERBP D G HZ U L WDLQQAL EBFRQ VL C
Y D LGS | | H F WILLYYHWR KR-W KSHDWEANG HO LY@ HU VR\® P D IK® Y IREMW D HQHHE WAHRALLFRI Q ML U PVD MVHLL
L HDQ HOHFWURQLF UHFRUG Rl WKH VHQGHU WKDW WKH H PDLO ZDV VHQW WR W



Z L W KIRXAW URWL P LFEOHDWY DW KD X\WFHK P DAY RWH F H IEYAGFIKQWH QE RIGS LRHBW H J L V VR UK GV DU
SRVWDJH SUHSDLG UHWXUQ UHFHLSW UHTXHVWHG XSRQ UHFHLSW WKHUHRI !

LI WR WKH &RPSDQ\ WR

R BWHYDQDWR *URXS 6 S $
9LD OROLQHOOD
3LRPELQR 'HVH 3DGXD
WR WKH DWWHQWLRQ RI 3HUVRQQHO $GPLQLVWUDWLRQ

R ,] E\ H PDKXP®W®R UHVRXUFHV VJ#VWHYDQDWRJURXS FRP
LIl WR WKH 3DUWLFLSDQW WR WKH DGGUHVV LQGLFDWHG LQ WKH *UDQW /H

RDWKGLITHDBGWRWVP DWRAWRERPSDRWKID UWLFEBEIPXWWK BR PP X QLB DWHIN D @ L J KWW
LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI WKLV VDPH $UWLFOH

MKXQGHUWWRRBKIMIRUHPHQI/GR Q H RUBIW KGEIL | T H DISGW H WKHRYWAE HF R P P X Q L ALDQW KBS W XW k
&RPSDRQ® K3DUW L F D®DHRYWHW MGIRP L A R®K S X U S RAHO DWR/EENIXODWQRRQXWBKRID QWM XGI
QRWLILFDWLRQV

,ORUGWRD NPIR UHl | L F MHGMWR FRY¥\H QGDQBR Q | L UPH DHRIS RIW L | L OINVBLKR-E W K R®F F H S WD\ @V
3DUWLFDODBENWYRZOHGEMPKEB-RWSDRVR Y L& H@ KIH/JI X O D W KRRP SDPD\HQW ZX WS H FRDQG D
VSHFLDWOA$ISGW KBINBIY D L OLSEHFHS R U WVRE Y. BIOW L F L ZD @ I XMHF F HW K U RKSIK F U H.FL V W 6)0R/
VXSSOPMVUWRPSQ2LWKKSURYLVRIMKEWIXODWRRQILFRWILRRFXPHQMRQ ILUP CRVURBND
DFNQRZOHGRPGEE\WYSRPSDROEB\W KD UWLFDYDBE AHS W B BPHMW L FR B BRWNF W U RVGIUFRNE @
SRUWDOV ZLOO EH FRQVLGHUHG YDOLGO\ PDGH IRU WKH SXUSRVHV RI WKLV 5HJ>



([KLELW

5 HMWIFWG 6 KDUHV 3 @Q 5 HI XOWRQ

$SSURYHG E\ WKH %RDUG RI 'LUHFWRUV RQ
'"HFHPEHW



&RQWHQWYV
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, QUMRGXPARQ

7KL5/HJX O DGH.IR QI D P H ZRIMWNKGH VW U BRWHBODIQD S S U REFWAGKIR DB GLUHF\RRBIVH P EH W
DWDSDBWKRQIHURFHQOQWNLIYRWKHYH \SIBULBRBP WR 7KIBHVWUGKDNWBEYDLQ QW H Q!
DSSO\ WR FHUWDLQ LGHQWLILHG HP S GR\HMVFR DBQYSINDQBI\G R HURDDI WW K H 3

TKIBHVWUGRKWUBE/CHY WD E O RVWKKEW Q RIMWSHD UW L F DFRQW VW URB@R Q WU D QV LEK\WE Wit Y
W U D Q V BVAIRIFRIQWRAKHH W HHQ/W/ D E GEN WKWE UPQ ER Q G L W MRE W J X O D WIHBHQD U HQ@ KHHY H Q @/ VIDHDL
WKH VSHFLILF 3UHVHQFH &RQGLWLRQ VHW RXW LQ $UWLFOH RI WKLV 5HIXODWL

8QGMUSHH VW UER/BB&EYDID UWLFZBR QB NVHLRDXYHDRBK D UWKDRX T EWVWY QXDBGDXOOHRQWKLUG
DPRXQWYV RYHU D WKUHH \HDU SHULRG LQ WKH HYHQW WKDW WKH 3UHVHQFH &RC

7KH FKDUDFWHULVWLFV RI WKH 30DQ DUH WKH VDPH IRU DOO WKH 3DUWLFLSDQYV

" HIQWRQYY

JRBEXUSRRMKENIXODIWQEB® GG LWRRKEHW KGHHUI L Q LRAHURHRIR@ W D LLQWHKED S L W DNVCHUBI@ B8 [SUH V)
OLVHEHG@RD YW KRHH D Q IDOVEBHVER D FKIWKHR W KWHUPQE[SUHVVARIQQKYEKFHO XDDBO VR QVLC
GHILQHG LQ WKH VLQJXODU DQG YLFH YHUVD

SFWXDXOGEHUSKDUIRYDQNRH D F\K DIUQ F O X.@H3G® DQ F OW K&K D UW Y B MOFRONV X EGNOH V WRI
HDFK 3DUWLFLSDQW EDVHG RQ WKLV 5HIXODWLRQ

%RDUG RI 'L PHPWRWKH ERDUG RI GLUHFWRUV RI WKH &RPSDQ\
&(2 PHDQV WKH &RPSDQ\TV &KLHI ([HFXWLYH 2IILFHU
&KDQJH RI &aREWQER®OO DSSOLFDEOH FDVHV LGHQWLILHG LQ $UWLFOH

&RPSD®HDQVKHL VRARIFGS DN H YD QDRKEE S $DQ R U VBX E VL G LFOWM RIY@I\Y W XDUM KD V
PD\ EH




&RPSHQVEWPROWRHIHIVKER P S D QER\GR R PRV HREIVR P o R D B GL U H F WPRHUP\ETH U K L AK
UHVSRONUEPRQRW KWMKL RWHUVRIWKKEIHVWUBRWHBYDI BWKARPSHQVDO®GRIQ@ XQHL
HOHPHQWYVY RI HPSOR\HHV DW 6WHYDQDWR *URXS

&RYHUHG 3PAWDR® WKH FRYHUHG SHULRG DV GHILQHG LQ $UWLFOH RI W

*UD@PW D QNRHD FXO DEQF OW KD U JHWP EHRUG KD UWRK L FHKD F3D U W L RV QW WB/XO N GVIDE) K
5HIXODWLRQ DQG WKH *UDQW /HWWHU

*UDRWLIKWWRHDQIRHD FXO DBQF OW KGID WMV KUHH VR ORW KRRDRIE UHF\WBRWVYSHQV
&RPPLWAMRHH HUWKQGHQWL IR FIDVWMRL(F IDSDAY WE/H | L Q IRWW K@D U JHXW E HRJI 6 KD U HWHE +
FRPPXQLFDWHG WR 3DUWLFLSDQWYV ZLWK WKH *UDQW /HWWHU

* U D QW WHID QIR H D FXO DEQ F OW KOW WWHKINYWE-R P S DR 8 B QUBRD F R D U W L FSLLERDYQLWE K QY
&RPSDKOD YU D Q WIHRSWK HW K5H. J KWRH F H L6YKHD U H§ F O XVBKAD U JIHVP E HRUS K D U M X E MR\ | L O
DQG DFKLHYHPHQW RI WKH QHFHVVDU\ FRQGLWLRQV DV VHW IRUWK KHUHLC

SDUWIL FIPHD@WRHD FXO X\QFOWHQHILFAIOR LB ®F HW XAl | MWRD UW L E EHBIW YW U 6 K IV b
30DQ WR EH LGHQWLILHG DPRQJ HPSOR\HHV RI WKH &RPSDQ\ DV FRQWHPSC

SODRNFOWKFHVWUBRWUHBOYDIQGLYLGCAWRUHHOHMQFOXEL@XDU\ 'HFHPEHU Wt
SODERFOHDQXDU\ 'HFHPEHU WKH SODQFOHDQXDU\ 'HFHPEHU
WKH 30DQ &\FOH

SUHVHQREG L B QWKAR Q G LUWHLARIWVR. RHI[ L VW R @B H O D W L FDQWHIR S YVQXG $IWW L ROMK
5HJXODWSIREL LR B O B DRIW K3 DSQ F OW K WWaD U W L RSP 'S O R X BAKK&ER P SDWK U R
'HFHPEHU Rl WKH \HDU RI WKH FRPSOHWLRQ RI WKH DSSOLFDEOH \HDU RI

5HODW L RRHVIKQMEKHP S O R\ PHHDOWD W LIRID \DRRE KFHRIQ W B DEFRVWPX QR Y H U QALIQHIH O D W |
EHW ZMHGQ G L Y] D XWW 0 MLEEMMY D QURXBH L W\ KIHU D Q R MQKEK D UBIRMIQW H BIS U R Y LR/MWR
5HJ X O DAL BRQ VWRBVHHW HBAHR D QX Q G H U VW B [B®IHRYIM S O RIMEKID BWY K&R P SDWRXD U D (
WKH 3DUWLFLSDQWfV FRQWLQXHG HPSOR\PHQW ZLWK WKH &RPSDQ\




S5HIJXODWHRQWKEMIXODWRRBHUWK®H | L Q RWALLR.QV P H WIX/® &/ HUFRMWU P SOH P HWY ¥
SHVWULFWHG 6KDUHV 30DQ

5HVWU 6K IVUBEYDW KLH) F H QoW VYAHU 6 K /B DL@ W H QFRAMHIBHD UW L F URDY @ WER\WMKINWI X O L
DQG WKH *UDQW /HWWHU

5HVXOWLQPHDPWVWNKH UHVXOWLQJ HQWLW\ DV GHILQHG LQ $SUWLFOH

5LJKWMBHFHLEKHD U IR D QNR H D FXO D&QF OW KAR Q G L W LIRHPID@® R Q W U DQM LHEE) WH ¥
WUDQVDFWLRQ WR UHFHLYH IUHH 6KDUHV XQGHU WKH WHUPV DQG FRQGLWI

6KDURMD QWKRUGLYRDUWHW KR PSD QQ\WWH Y DQUIRWER S $ 7 KH KD UDWHX E MMIRRW | H XD
WKH\ DUH YHVWHG

6WHYDQDWRP HDRQYS6WHYDQDWR *URXS 6 S $ RU LWV 6XEVLGLDULHV RU |

6 XEVLGLDIUW KE&XWWW L GIOWERWKAR P SD QURW L PAHR/ L BH. U HR WQG L UFHRFQWOU R X0 DG
DUW RI WKH ,WDOLDQ &LYLO &RGH E\ WKH &RPSDQ\ ZLWK ZKLFK RQH R

IDUIHWEHRUWBKDURWDQNRHDFXODQFOWKRD[LPX@XPERIBKDUWRK L AMKK3ID UW L FPLEB
EH HQWLWOHG

IHVWPRDQNRHDRK DIUQFOX@3® D8QF OW KDHF W X B OWRLIW BGK D UW R D FXD U W L FELDBVDHRIE
WKLV 5HIXODWLRQ

9HVW'IDQMIPHD QNR H D F\Kd DUQ F O X.@MH3ED D& F OW KGID WRHQE K L FKHS FW X IX® EHRU6 KD UBIY
GHOLYHUHG WR WKH 3DUWLFLSDQW

9 H VW LKW WPHHD QMR i D FWH D UQ F O XLGBI &0 D&J F O W KO H WIWMKHINEIR P SD QL GO R Y IMGRHD F
3DUWLFLSDQW WR FRPPXQLFDWH WR KLP RU KHU WKH $FWXDO 1XPEHU RI 6

SRWLQJ 6RHROFQW YRWLQJ VWRFN DV GHILQHG LQ $UWLFOH Rl WKLV 5HJX




3XBRHR WHS RHMAMS 6 KDUH/3@Q

* LY HW@ KRMD U NSHWWD F WQWFHIUR M T X LLVQ\F H Q WMLKBHB W W LW MRD/Q W LLRW HOR MO R QJ WHIB X Q H UIDQMEL K
LPSRUWRB @WK&R P S DWRR XE MWWD ORI J H PMHVQWWD IMHWDIO RQJ SHUR S H &R PISDRD G H F L @
LPSOHPHQW WKLV 5HVWULFWHG 6KDUHV 30DQ ZKLFK LV DLPHG DW

OLQNLQJ WKH UHPXQHUDWLRQ RI WKH 3IDUWLFLSDQWYVY WR VKDUHKROGHL

I RV W HW KO8R\ DROMYK3D U W L F IHSIDFQRVY U VLW H QINKLXRXGS S R WWAKEHR @ W LIDQXE YW W D L Q@RI
*URXSTV VXFFHVV LQ WKH PHGLXP ORQJ WHUP

DOLJQLQJ UHFLSLHQWVYT DQG VKDUHKROGHUVY LQWHUHVW HQDEOLQJ H(

&ROMINR WHS5 HIXDARY

7 K L5/H J X O DAWLVR DE QAL KIMHHWP @ 6 R Q G L VDICRSQM. Q F D RIWEK\DIHRW H U QUKINQ F W LR IVK@H VW U B R Y
30DQ

7KIBURY LRIVRKEWJ X O DDAIHO®V H U IDH@SR W H &D @ R BHOMMHU D F W HRUAL KRN I AU € K IV B3eY CDQU\N KMD P HR
DOO 3DUWLFLSDQWYV

TKEBHVWUBRWYUHBYDIH J X O DWLRU REWHWCKIIRDEGLUH FWRW K3HO D FO EFKQ O WWKIHRDEGLUH F)
GHFLGHV WR DSSURYH D QHZ 5HIXODWLRQ

3@Q' HAUSWRY

TKIBHVWUGRD/BIBEYO QU FBB\D RWWH Y D QDRKEIR/QJ WHBRQH WBRWIEIRYUBHYWUGRK VU S U H VR
WKHD FXODSQFOH RIWKWOPBDUWLFUSD@QW TS BWRSSRUWXQAIBHMU IR U P ®KFBIHN J X O\DMSHDG L
UHSUHVHQW



RWKDUWLFUSDRWUSBWS SR UWXRAMGEVY I IHBHRBHUIRUPDQBHVWUGRKI/BIKBRR PP XQLF
WR 3DUWLFLSDQWYV E\ WKH &RPSDQ\

7KHBHVWUGRDNWIE/HY WD E®LYVKHYGRQ W U D Q¥IL BIKWRE 6 H L6KHD UXIY G W WHH UPYER Q G L W HRLG
LQ WKLV 5HIXODWLRQ

,Q SDUWLFXODU DQ\ 9HVWLQJ RI 6KDUHYV ZLOO EH FRQGLWLRQDO RQ WKH DFKLH

7TKRUDRMW KH J KWRH F H IBNXXBHU HYVUHHK B DUWLFZ @R WWIDIRBWHKH VDD QF R Q VL G HUW R Y@IRRPG D
IRU WKH *UDQW

, GONLFDARQR 3 DUAALSDQN

TKHORDEGLUHFVWERDWKG RGKFURSRRDO X OP\WH&R P SHQV IZWER DW WW KHS HF SIR WL WLLGRHQW
X Q G WHKWHF R FHW K&IR P P L WD/QHEH W K&K L K[IH F X WAIY HFRIIW K&R P S D (R W KRIW KWW Q H | L F IL & B IQHWAL K
SDUWLFLEDODFKODRRQFOBSSURVWIKBD UWLFUSDQWHSY BRWS S R U VIOHF IHV WIRD\O F X @ BADR JIHVP E |
R 16 KD UW RK L MKK3HD U W L PPLEBB V@ W LDMW@GH G QWIRD PKX FXD U W L FALISHD QRAWRH F H I6\HD U BV R Y LD3OHG
WKDW WKH PD[LPXP QXPEHU RI 6KDUHV DYDLODEOH LV QRW H[FHHGHG

7K1 RDRIEA UHF\WRGH O H WDKIMBIH Q W L RINY BADIURNDL F LRSHDODRAAY D8Q F (DHD G VRKIHS S U FRWIDKBHD U W L F
JUDWWUSBWS SR UWDHFLHVWORD\O F XV KM H JHWP E HRU6 K D UW R K L FHKD FXD U W L FPLLS\B BHVQ W LDADGBH
W KHJ D Q WLRDDIFK X FXD U W L FRLIS/IXBI KW H F H LEYKHD U W/ K&IR P SH Q V B\R PR QW W WIS H F ISIR ¥ L\
LGHQWLILHG XQGHU WKH VFRSH RI WKH &RPPLWWHH DQG WR WKH &(2 IRU DOO R\

,QRU G\ B HL G H Q WL\BIDHGN L F [YSHD@M I/ FIR. B KMBBIS H O D W L RUDRARDIQSX CRUW KIiH U\VABRIIH D F3O DEQF O
X QO HRWKHUZHWH URIQQABVH E\ EDWH VW KHRDBIGLUHFWRW &R P SHQ V B\R PR QW RWA/IK&IK L
([HEXWLIYHFBIVG HV F U EEIO® @F D VRIS U R P R WRLR QW/IDQ W-HDWD X D WR IH D FXO D&Y F OW K&K L K[IHF X W
211LF B UW KIKHX OGHHI L Q BNGKEH J X O DSVULRRYQDBOHADW\K WWWAD [L P XPXPERIBKD UBYD L ODERM FH H C
KDV WKH ULJKW WR GHFLGH VKRXOG LW EH



GHHPHG DSSURSULDWH WR PDNH D 3URPRWLRQ *UDQW RU +LULQJ *UDQW XSRQ

7KH GHQW L RN B3DIURNL FD § IVEGH/W H U P IRVDKIDR @/ L F U S DQWPSBIR/S S R U VOHF IHW WIRD\O F XVOH
7DUJHXWPEHU6KDUBVHQGLVS>XOMEEQRRQKER P SHQV B\R PR QWRIHGH QV KFHR Q W L Q R MQ-IRHW K
&RPSDROQ®DNLQWRF R X0 RQ R W KMHKIL QUKHH O DUARLORHV K3D UW L FZ 5\ QMM R X'® KLHP S R U WOV K
3D UW L F IFSRIDOWUIL\E RAKER Q1 R U PRIQYKEIR P SD \LV KKHRW H QWR IERKN MKERPSDRQ G QRWK BB W
FRQVLGHUHG XVHIXO RU UHOHYDQW LQ DFKLHYLQJ WKH JRDOV RI FUHDWLQJ YDO

7KHE HW H U P LRQW WAIDRUQV L F US D@8 B W S S R U WQHFFLHVWADRD, O F X\® KD B JHWP E HRU6 K D UHRWM D F
3DUWLFLB\D@WR QV LKW HUHV S HIONEIIR W\H P X Q H UHDWWLIRE)CE\FIRKYGV B IRAMKGIRIF X P HV@ K
JRYHUQV WKH 5HODWLRQVKLS

6KRXD&GDUWLAKD@BMY KHRY LW LREUIKERPSD WK&RPSHQV E\WPRQWVDAHBYV VHWX@HHIE® D Q
DGMXVWPHQW WR WKH QXPEHU RI 6KDUHVY JUDQWHG WR WKH 3DUWLFLSDQW

JRWKFHXUSRVMQEIIHRAWKIODYKHDO UJGIXWERIBKDUHYD QWB\G L | IHRUW ZB B Q W L F WVEDHWHA B B
SDUWLFLSDQW DFNQRZOHGJHV WKH XQTXHVWLRQDELOLW\ RI WKH UHVSHFWLYH *

* WDOMY R WHS LIKWR S HHYHEKDUHY/

7KH:RPSDQRHDFXOBQF OH.L S OR YH B F&D U W L FI* § D QMW WK PMWDQG L ACPVRIGRIW KWHKIL QUIRIHU D Q \R
W K5H. J KAVRH F H LBYKHD UBIQ' @& KRR U U H V S R QG JIWP E HRUS K D UW RK L FAKK3D U W L FPLCS\D I8V W LDIDER@ W
DQ DWWDFKPHQW ZLWK RU D FURVV UHIHUHQFH WR WKH 5HIJXODWLRQ

TKHDUIJHW EHU KD URDOCXWRIKED FID U W L RIS DRAMGAH. WWKKE N J X O D WH I QH WHKEHD/\L P XPX P E
RI16 KD UWY W WD U W L FPLES\B IRV W IWWVBCHHG DYWW KHH U L | L RWKER Q G L W HIMRQUNAGKU W L EEGIKD RR H D F
SORQAFOMKHWW R WDWIHW? EHRUBG KD UIHRH D FIODXQF ZH @ DLV Q Q XHDTAX DQF U H PRIYCGHAIW K U H H S\RHWDL!
6SHFLILFDOO\ IRU HDFK \HDU LQFOXGHG LQ D 30DQ &\FOH



HD FXD U W L AALB\E @MQ W LWVEDHHFEH IDY WM KIYAH U L | L RDWHKFRR@ G L W H RRQUWVHKU HRQMW KLU GRIWKHD U J
1XPEHU Rl 6KDUHV FRQWDLQHG LQ WKH *UDQW /HWWHU

7K H U D QMW VB J QBIGGQ L WE DHDHGD U W L DL\ D QIRIW KIX OQ & Q F R Q G LIWFLFRIG DVEDIQY KIHH V W U
6 K D UHO/D\DK R XEHEH QWR/ K&R P S D ®\® D LRI R U | H LRINKKBHH J KAWVRH F H LYKHD U B VW K L @V K L&/DWR W KGHD )
RIUH F HR\S WY D QR W& HHWD FXD U W L FLKSHR RS DRI D BN Q R Z QUHHG-HRNS WL P B DR H S WROMG R D @ WV K
3DUWLFLSDQW

, QVKDHEVH RAIMX FW L P BEBF H S WRD@/KBID BWY K3HD U W L FW SBU@\@RW &/ IHEMD D WHR D YHHI | HIF @/& K3-D U W L |
ZLOO QR ORQJHU EH HQWLWOHG WR DFTXLUH RU EH HOLJLEOH IRU DQ\ 5LJKW WR

3 UHHPH& RQAMRQ5 HIXIWHP HOW

7K LJRNRHFH LI6YXHD UIHRD3 D U W L ZIKSOIQWWH F H LID¥ - G QWY W K DEDRIAH WKW O HR'D O RIZID R DIUQ F O X ¢
D3OD&AFOWKIHUHVHQRRGLWVRY L VRIMIGBIVU W L F L SHWKVE WFED UW L RLISPQM) P S O R RHW kK
&RPSDQ\ WKURXJK '"HFHPEHU RI WKH \HDU Rl WKH FRPSOHWLRQ RI VXFK 30DQ §

JROORMKHRPSOHRWHRRKIDRIW KHODE FOWKERPSMDWERROPLWWBBHWRUGWB S S U RWKE W |
1XPEHU KDUWYDWa BY HV WRIW K3-D U W L FHDQWIRHFGWXKH R W KOHVDRIW K3HO DBQF OHK G D WK K L |
WKH &RPSHQVDWLRQ &¢RPPLWWHH PHHWYVY LV FDOOHG 'HWHUPLQDWLRQ 'DWH

,QSDUW LWXSBORIS HQ V R WR RIQWRM IKIH W H U P L QIDWIHLHRGDDNNBM KD RIW K3HD D8Q F OMHX N @/G B GD 6'S U RRY
WKDW \HDU

D W KGHLR/18WD U W L F LFSEDKRRV KSH. J KW H F H L6YKHD UKIY HV VDID@&/ KHUHVH QR G G LWD. B PR W L
S/LSW3DUWLFLOBQXWHHYS ZL BB QW MWBOHHFGID @HF W X B © E HRUB KD UHVX IV QW KL U GR W K
7DUJHW 1XPEHU RI 6KDUHV FRQWDLQHG LQ WKH *UDQW /HWWHU

E W KGHLR/IBWD U W L FZ R BLGQVG\H FHHOQNMEDR W Kl 1B FWK Y YBH. J KWRH F H L6YKHD UKIVY H V VRMQGR W H U P L
WKFHODW L RRG/HKRRW R'W DD HIGWKSWHULBRRA/ WD Q XIRUW KHDDQGIFHPEHWRIW KH DRIW k
DSSOLFDEOH 30DQ &\FOH \HDU 3/LVW %~ ,Q WKLY FDVH WKH 3DUWLFLSDQ



ILVRZ LeiH QW IWWBHHGID @HF W X O EHRUB KD UIHRW X FXKO G\FOHDHITXWR QWKLUGRWKH UJ
1 XPEHU KD UHR/QW DLL@ K& D QW VIDIQWE K DDO0OY R WD KL JW BVH F HW YOHQ Y H VSIRRUGVR RVGRD U J
1XPEHU Rl 6KDUHV FRQWDLQHG LQ WKH *UDQW /HWWHU IRU VXFK 30DQ &\FC

7KHFHVWLMHWWHIBBEQ RW LWIRAKZD U W L F HRMMQW/RDHHFCH WKSH W XLIX®@ E HRU6 KD U H X O H V W LHQW WZH.L
L Q G L A.WBHOWNDKWID UGBW®& K L KKK D UHIVE BG H O L YW IR K3D U W L F H  IVQWMEDHHGH\WY XHF W XL DX ® E HRL
6KDUHYV

([FHSDNVH[S O LEQ WOXOERIHP QHYHRMWHUP L ROWWEHRIQ DW L B @& V IDDE DRIW K3D DSQ F OW KID UW L |
ZLGEILQLMVQE @ WLARNIP R U IBIQWL JK@GQ W HUPIYBWR QD Q B QRON KHD U JHVP E HRUS K D UBIW W U ME
KLP KZHWWKK*H D QWY B/ I IURAKK3-D U W L FPLES\B I8V W VWVBCHHFGH L QVHK3HD DBQ F OZHK L IDKU®I RY\H V W DG F R U G
ZLWK WKLV 5HIXODWLRQ

, WY QG H U WWKIDRE) F D VWM KWMIR Y OPER B K D UXIW L P\DHAWWOP®& & R D FIXD U W L FIIRSIDGRO DRQ F OFHD Q ¢
H[FHHG KLV KHU 7DUJHW 1XPEHU RI 6KDUHV

7KL JKWRH F H IBYKHD UHME D V V L J B HIGV R QIO GXD U WLGBMSED Q GRWU D Q V EHUQWB YRV D Q V QR
EH VXEMHFW WR UHVWULFWLRQV RU EH VXEMHFW WR DQ\ RWKHU DFW RI GLVSRYV

1RULJK®H Q HIQ ®W K NJ X O DAN IEAB)X E MWWW D QY FIF 1l O H WDIDW HR @ IR L J Q FSHOQWVBH & F X P E U
RUIFKDUZKHWKRO X QWDYROXBDWRBHWDRIOR®& IR W K H U X Q\OHIAS\H F L | LDFIJGIME \ W K&RP SHQV
&RP P LWINGHI) D W W RPRBIDHQDY F F H O HDOUDLW Y BB V LS Q H GHIBIF X PR . D UW KD PEL DY R LIRU L J
REHQHIHWH X @ GBHI®Q P D Q QEHD L DIFREHY X E MME QG HE ¥ R Q W UMDLFDAEVROW R/ B BIRKSH U VHRGDW LYWROXHE
EHQHILWYV

' \SRDODQG$ YDUDELMN R \WHBKDUHY/

TKIHKRPSDQLGORY WKBFWRX®CERWBLKDUWWRDUW L F GHWHNMNELDQHREW KSHU R Y L\RUIR@YM I X O D
LOQOFOXGLQJ VXEMHFW WR WKH VDWLVIDFWLRQ RI WKH UHOHYDQW 3UHVHQFH &RQ



1 DMUHDQG & KDLDAMIMVAFVR WHEKDUHY/+ 8 QTXH1 DMUWHR WH* LDQW

7KH6KDUMANK ZWEBGJUD QWR@DFEODHIFOH@FFRUG B QWHKHH VW U I6K\WH 89 DL BO Y W KWD P
FKDUDF W HU L YOWMEFE/O L J DW/VKLTRRRYX W V W IRQUGSLL@IE D URH® Q H V W D E OAW RHHME K D QRIEE QH VW D E (
PDUNHW LQ WKH 86 KDYH RQ WKH GD\ WKH 6KDUHV DUH LVVXHG

$VORQIWKERPSDQAK D UBIVE L VMWW &IH Z< R UBW R {RK D Q J\W K7HD U JHWP E HRUG K D U HR/H D FXO DEQ F O
ZLEBBGHWHUPRPR B B EXD U WLPRMS. @/KIHY H U B OHR VS QLR MV K&R P S D QR\G L @ B D UIHW H S R EWHIGH Z
<RUAWREARKD QG UMXIH GD\EHIRWKH D ®WBLJIKWWBQ®&KHORV(I[DKDQ3BWHES5 86' RIWKWHD P
SHULRG

7TKHUDQWRDKIDUWLFRVMDKFWIVKWMWBHFHLGWHD UBR P RUHHQHUBYRBEHQHIHWRIQE\W&IHV WU
6KDUHY 30DQ KDYH D XQLTXH QDWXUH DQG WKHUHIRUH

L ZLOO QRW HQWLWOH WKH 3DUWLFLSDQWY WR DQ\ IXUWKHU EHQHILWV X

LL Z L Q BMQ WW\KEDH W L F WRDQW/V. E DSTRMHCHAG L WLLQRRHIQHF IKHHUHH J D U RAKHR\AVX F\KF K H
ZDV HVWDEOLVKHG RU LQ DQ\ UHZDUG VFKHPH RI DQ\ NLQG RU DQ\ RI WKH

&RV ( [ SHOH/DQG' HIVHI R WHBEKDUH/
7KH6RDRIELUHFWREWD VVLVEWIH GQ D QIFQW B U P HRGAKPHD\Q D J H PRING ¥BHH V W U 6 K IV YD Q BK FZ L
RSHUDWH RQ WKH EDVLV RI D VSHFLILF PDQGDWH JUDQWHG E\ WKH &RPSDQ\ DQC

,OF DV\IMK&R P SDIQX Q GWHRE O L J DWR ERV®D Z L W K K REDIGILFW R L W K KARDO Q G \RRUF EXO U RHE H K ROV K
3DUWLFLSDQW WKH &RPSDQ\ ZLOO SURFHHG DV GHVFULEHG LQ $UWLFOH RI Wil



TKIRRPSDRLSORYWEHD UML S D\QW M F LIHR &/YOD QHHGKH W DILQIHR® P RV RMDILVAD@G GPLQLYV
REOLJDWLRQV FRQQHFWHG WR WKH GHOLYHU\ RI WKH 6KDUHV

0 DQDIHP HOAR WH3@Q

TKHARDRGLUHFWRWHYVSROQMWERDQDIJHPRQWKHHHVWUIBKWH B89 D § X EMWRWGE/H O HJ DVWAY K
&RPSHQVDWLRQ &RPPLWWHH DQG &KLHI ([HFXWLYH 2IILFHU DV FRQWHPSODWHG |

2QONKHRDRIE UHFWRPWNBQF KD Q MR KLWJ X O D WL LREGHH H VRME H O L IWEHHX V H IR@H F H V WIRBI\W
WDUJHW WKH REMHFWLYH DQG IRFXV Rl WKH 5HVWULFWHG 6KDUHV 30DQ

LWKBXIW M XVERFWLFOHMG DQFKDQDROGGLWILEE@YD G H W KEHH W SWHIWVRKIWWIOHL PR/ IW K8-H V W U
6KDUHYVY 30DQ KDYLQJ UHJDUG IRU WKH LQWHUHVWY RI WKH &RPSDQ\ DQG WKH 3

7KHR S H U D WPLIRQIMIG PBIQ®&P S O H P H QRVIVWHEROX)L GOH Q W U XW RV K-EX P D 6 H VR X U'HI\D U W FRRH\G ¥
&RPSDQ\

3RYIMRQV5 HIDUEQ) ' HOW DQG'  \DELDW

6L Q MHGH. J KWRH F H LBYKHD UG D W X D Q GG F W L R QO VIGKHR Q W L GIPRS)O\R \ FR-VQ KBHD U W L F IL S0 KpIY M
RIWHUP L QRIW KRIQO D W L FEGI WKZLHBHIKGHD U W L F IDS)OBPMBR PSD @ H IR WHKBHUHVH @RI G L WWLR@I L O/®
SURYLVIHR B WRQEKEWW ZEOKED S S OLL@BR UMD Y R U B B Q MRIW K3HD U W L F IXS)OQRWWK H UZHL W H U L\ K
&KLHI ([HFXWLYH 21ILFHU

,Q WKH HYHOW WKHUH LV D WHUPLQDWLRQ RI WKH 5SHODWLRQVKLS IRU D 3DUWLF

"HDWRAW RWDVWD RIVK®WDUWLFLQWIRYVWKIDUWLFREDLYWKHUZYEB8H QW LWVEDHFGAD §
$FWXROEHU KD UHRW X FXO DBQFQHDHIT X W QW KL U GR W KHD U JIHXVP E HRUB K D UHR/Q W DLLQWY K
*UDQW /HWWHU DQG



V K DBOCOU R WD KURL JW B/H F HW YOHQ Y H VSARHUGV R RVGKRHD U JIHXP E HRUG K D UHR/Q W DLLAY K& D QAW \WR-
VXFK 30DQ &\FOH

'LWEKHVSWBWD QB EO VIQRWSE H F L | OALIVOVBRGUH J D UW HQ P L GDXW IDRQ@ DBQF O H D BD U W L FKIDEYON
DQD QB GOJKWRH F H I6YXHD UIHRW X FXO DBQ F O H DIVQ & K DAORBAHH Q W WABGHHFGID. @ 61K D UH®R Q Q H W WIKE
30DQ &\FOH \HDU XQOHVV RWKHUZLVH GHWHUPLQHG E\ WKH &RPSHQVDWLRQ &RI

STRWAOLODERPABDWYVGHWHURIQRRED L BAKV K&ER P SD QAKSH U P D Q@@ ROLKED U W L FI ¥ODUHW R D\
DFFLGRHRDW NQWRWU IRMRK3IDUWL FIRFFQWHRMHEH RO R\PIRQ@ WL FKK3ID U W L A VG DIQMBMIGH D VRRIWY K
SBDUWLFLSDQWSYYV SUHYLRXV WUDLQLQJ HGXFDWLRQ DQG H[SHULHQFH DQG ZKLFK

W \K Q G H U VWWKRIREED VRIIW Q B | FRUW KFH O D W L RMBMXR \B*HUHRKSR P SDQQ GR U @ D VRIW H U P L QROIW K
5HODWLRQBRRW HHW WIDE O LR/IB® HBMO D W L R QW WIKSW R X8 K3-D U W L RZILIDQ iy WPDXLVQDPX MWD QO
ULJKWVY DWWULEXWHG WR KLP KHU E\ WKH 5HIXODWLRQ

) LLP Z RN* RYHLQQJ & HLQ6SHALLE 6LUMDARQY
((WUDRUGLQDU\ WUDQVDFWLRQ
,Q FDVH RI HYHQWYV QRW VSHFLILFDOO\ JRYHUQHG E\ WKLY 5HIJXODWLRQ VXFK D

L H[WUDR U\ UQQVDEQMRAWKSRIP SD QVKD BB S L WPRO XEXWR®L P LWR GIHR O O R X IK®.
FDSLWDGX FVELROMRLIQRWHE\FDQFH®RDQ WK D BHS L WQPU H B VM K&R P S D QU HRW JD L
SD\PH@WM H UDMR S W LW @MKWK D U H K RFOWE HW KR S W IUR.Q KS\RW V LIE@WARK U RKR R W U L ELXMLLG
FRQY H U WIHRYGNW RFSVOR W W RFSNOW WER/BMD | | HWWEK D UBIQ GR W U D Q V DIRWIKERV F KR W B @R}
HTXLW\ LQYHVWPHQWY FRPSDQLHV RU EXVLQHVV VHIPHQWYV RU

LL PHUJHUV RU VSLQ RIIV SXUFKDVHV RU VDOHV RI HTXLW\ LQYHVWPHQWYV

LLL DPHQGP @MW LV ROHLIKG DRVR W &HAUH QUKD BAD | | MIF K3 J KR H F H LEYKHD U 18 ¥ D URIW K
&RPSDQ\ WKH &RPSDQ\ RU WKH 5HVWULFWHG 6KDUHV 30DQ



W K%RDRIGLUHFWRWP\DNHMOKIHP H Q G P HD@WB'G G L W\LBR-QAW U B R ¥ BI3EY DOQQ GR WV K& W J X O DRARLRWQ C
QHFHVRINAS UR SW E B WK/ X EVW DQBEBRQRPREW RGMIH VW U & R IVUIEYDXD F K D Q2 H\G KIKQIL P
D O O REZWAGKDHS SO L OHEQ M @ R/ RIQY KW L P7HK L3/H J X O DRADLRED P H Q GEH @/ KR D R 5L U H F \B RILDWV L F
SURY V@ KB\ H BRAD G M X V WU © W G P FSGIW ¥ L RIWY H GX LED ME 5N J X O D WRRTBP HQ G P H QWK\R K
ZULWWHQ FRQVHQW RI WKH 3DUWLFLSDQW ZLOO PDWHULDOO\ DGYHUVHO\ DIIHF)

&KDQJIJHV WR &RUSRUDWH 6WUXFWXUH

,1G X U MQK3HO DBQ F O+ K D Q Ri& R Q WIKRRORTFG XMKUHR DR IG. U H F VIDRAYWAR GHLV F U RWR R OMKUH. I /S S U
W KDHF F H O HUIDWWREDUD Q RVBVUR U Z DMKED U W L F L @EEQ\N @ E MMKKHHQ WL RIRIX R WQ Y H VB/K D G HY/D Q BLH,
W K. J KMB H F H L6YKHD U IRVS D IRW. VD Q &/ B U R Y LREWM KHHD U@ M U P L QROWWKIRHQY W U B R\IY B B DAL WRKZ L W K
FRQVLGHUDWLRQ

7KHDFFHOHYBWWRSQRUZDURBIBDURB\EHDSSURYBGHSH QB MKBIE W XD LV | RFWKRUH V H
&RQGLWLRQ

3KDQJH RI &RPMODUJROWKH RFFXUUHQFH RI RQH RI WKH IROORZLQJ HYHQWYV

, WKIHF T X L VEW Q@ U VRRRZ Q H U VIK HSH Q H | RZIDHU DKGISILQBE O HG S UR P X O XIMEMWE
([FKDQYFAWR BRWK H U BLVHFW®GLURPROMKDQ RWKARPELQR® &R HRUN KMK IRGW VW I
FD S LWWDRFEIN K&R P S D @\K B W WAVH UPIV\E HY R WRIQD GPA W WHKUEP L WAR K B U H K RRO\S K&RP S D
JHQHUBDRWALOQNRFSURYLGRGH YW KDWIR O O RZE DXL V MK DEDRIR Q V WL SKOMHRHE R Q W WL
DQDFTXLVGWURBWM K&ERPSDQH[FOX®IQUDFTXLVUWYRQWR RVKH[HUFRYVIMFR QY H UR/
H[FKDGIH Y LLAGHH M SRIRWW VW FRQ IYRIIRWLE @ B Q J HVOHEFOHU XK @Y @ WK FRX W V W F@ G IY BI LRV
H[FKDQJHHFOH Z WUHAT X LGIHGHFWRE KSR PSDQLD QD F T X L VEWIKRRP SDQUMOLQDFT XLV
E\DQHP S OREMID FIQ DROU H O DVUHGSR Q V RIPHDE Q W EMY KSR PSDRUL YD QD F T X L VEWD QRQ W
SXUVXWRWHRUJDQLABWIRWRQVR O LIGDWRICREE®P SDQLILPPHG L DWMMBVUFKHRUJD QI
PHUJHU RU FRQVROLGDWLRQ HDFK RI WKH FRQGLWLRQV GHVFULEHG LQ



IIX

FODXVWHWARNVXEVHFWERQREDEHIDW LD QISGRY UG HBWKDRE X USRRIF®D XVIEER YLt
$ DQBHUV RV KWHKUNVXER P SDRIW QH P S O REHHH) HS O WRWU H O DMWUHXG/S/R Q V RRUAHDEL Q W EL QY I
&RPSD@KDEHFRMHRZ Q RPRUMKDQ RMW KHR W IBQ/REWN H D VRROID®D F T X L VR BR\R BR/RE WV K
&RPSDDQ @ VX FXH U VRIQDIDI WWHXLFIKF T X L VEWVIKBRP SD @ H F R RHKREZ Q RID QD G G L WBLKRDQUIRK
WKIRW IBQURB R X FRZQHUX K X EODR@R X QW KB ® FKG G L WR.R@HDDV K DERI® V WL SKDMDHRF
&RQWURO RU

W KRR Q V X P P IRWDIURYGR U J D Q LF|IB WARRER Q V R O LRAWD MEHRAPG D @ W KVHD O0HH D WM HF K D QRIRIW K
W U D QRVDIRAD W H D V WR W KR YWDROVDY/IPUD U NYHDVO KX 1Bl GROW KDHV V HRIWWKEHR P S D @\L WYHWA R YLDROVDY/|
P D UNWHIO R BV K\W R\ B OHRYW K&IR P S D QQ & KBV V HRVW K&R P SD 8 H L @ R OGH D VHI[G K D Q JR!
W U D Q V IFHIJRBHHGV H U ZILQHARXJ DAV B Q O L D E LIDVWRLAH DLWWKRGF BV V H W VF O X GLROZH YBIQV X F
UHRUJDQLRBWLHRRQVROL @D DEHRIWHF K D QRIUR W KW U D QAL WKH V S WRW L FKP P H G L [DW\R
FRQVXPPRWIXAE® UDQV DEWRB/ E VW D R ®RODKRE QUHR W KR W BQYRR MW KR P SDRXW VW I
LPPHG L BWHRE X FWUD QV FRWWMIRZDG L UHRWQE EWBLWEKWHUWH P D L ®XQWV W DRQE\E®IL
FRQYHUQAMRW Y 8 B X U R W/LKHHZ WL X O WREXIFW U D Q V DERWMRKQD Q RW KAFRPELYR®/ SR 2|
R IW KR W 8 B X U R W/LKHH® WLLHWA X O WRYEXIF\K U D Q V DIF@F. B ZQ W K IXPAL W\ WEHRRPGS DR D GH Q W
ZKLMPRDUHVREBWRKUDQV REQW RER P S DR GRAW W H D V WR W KR YDROVDYIPUD U NHVOR Bl ROV K
DVVHRWWKERPSD@®\WGHVFULEHE HG QU HEEW®DG L U HFKEE VX O\WVQWIWXWVWDROBHG I D\Wh
VX FW U D Q V DLRYWXLERQWV D @/\KAHDFOEOAR S R UWHLARDPWAL IY FRW KDHAY K IRIZW H U Y R P8l G L [3W HROWX F
W U D Q V DIFQVGLRIR3 H U V RV KHKID@ B HU VR RWQ HIGPPHG L BWHWBR X FKHRUJD Q LREWL
FRQVROLEDWHRDKGILY SR VG WU RWQE LUBNRWBWRBENSUHV PERWHERDQ RIWKHRPEL:
YRWSRZHRUNK&RP S D QVKREW VW DG @/USGIR R Q BUHFRUWDO GLUPIRUWMOKDQ RWKRRPEL:
YRWLQJ SRZHU Rl WKH WKHQ RXWVWDQGLQJ FDSLWDO VWRFN RI WKH 5HVXC

XSRQ WKH DSSURYDO RI D SODQ RI FRPSOHWH GHOLVWLQJ OLTXLGDWLR!



& QY YCHAN 3LRYIMRQ

7KH 6KDUHV YHVWHG KHUHXQGHU DUH VXEMHFW WR WKH FODZ EDFN SURYLVLRQ

7TKHUHIR@UGWEHH | OMKESM U | R U POKDYBHQ B L VINFW XDWVVXPBEBZ HOOWRDNEBWRFRXQWLYEBKDY
WKFRPSDQMHILQHIHS SOLAFDMfERFWUUHPWERDQLVOED FNEHY HO R®H @ HWKSGU RY MRUGRIW L
UHIHUHQFH FROOHFWLYH DJUHHPHQWY ZKHUH DSSOLFDEOH RU DQ\ LQGLYLGXD!

7KHARDEBGLUHFWRUIQ WAR GBHL V F U B B8R KRXMM XVERYFKHHH L P E X U VRIIRIKIMR X Q &/U HBOELER W K
3D UW L RZKSDEHO G KQUWR YV M KSHU R F HW B R Y MAUDJ L DAELLKG\H W H UV K B IAU F X P V VAID QWS B G IMDKIM K L
\H D UR O O RV KIgGHJV W' IDQVIRII6 K D U WWK&IR Y H UBHHGJ L RVBK D WQ R DAY KWAL RHW KSD\P HRWH O LY® HV SR
DQ\ 6KDUHV XQGHU WKLV 5HIXODWLRQ ZRXOG KDYH FRQVWLWXWHG JURXQGV IR

7KMo RDRIA UHF\WB\D\O VLR W\R GHL V F U HBW MRHIUWP K @ WU MQKEHR Y H BHIG LR I&HD U W L FHLGSIDQIMEER Q G
W K DWME D GD L R/ K\XWWA-D UW L F DS DNBEAH U | RKWRK HM REX WG H U L JBIQSWR | H V V LRKQBIBRON W K BI KD
EHHQ PDWHULDOO\ LQMXULRXV WR WKH &RPSDQ\ ILQDQFLDOO\ LQ WHUPV RI UH

,QSDUW LIFIXQ@ B&R Y H BH G LLRAK R XE0H6 U R WHIQB XWU ID@ @ D8Q F OMK3-D U W L LGSR SIVEHEK D YFLRRQUW W B D
DQGRWRPSDQUHIXODWLRQRWIRBUJIDQL]PWORQHPBQ®R QWURREH® G RGRIHW K RRVQ W F
SURFH GRIWHKER P SD QW K3D UW L FAIS®EUWM T X MIRIGW WEBRK&R P SD \KWHD P BP R X R MWK D UH M F H LLYt
UHODWLRQ WR WKH 30DQ &\FOH DIWHU UHGXFWLRQ IRU DSSOLFDEOH ZLWKKROGI

0 LAHIDQHRXV
D +HDGLQKWKHDGLQQWKEMJIXODMMLER@V HUREHREQ Y HQ LRHINB\B GLBO YERVLJIQLIL E QD!
LQWHUSUHWDWLRQ RI WKLV 5HIXODWLRQ

E SHSDWU L IDWKEHIRWDW L ENSHMWQ VR BHP\E O RREKGV VRUILGAHDWD K3HD U W L BLUISJBHEWD F R Q G LRWL RIp DR
WKH 6KDUHVY WR UHSDWULDWH DOO SD\PHQWY DWWULEXWDEOH WR WKH 6



W K\HD GRHW K&K D UBIF' T X LEIXIGY XWRYWE-H VWRBKDUHWHTXIBUBQGG@®FFR U GDIQ®KR ARO H
H[F KD QU¥OBMYE HJ X O DIMWRBIVU W L F LFSRX@WAAUM V L G HIQFBR X QR/IHP SOR\PHIGIM | H U K
DGGLWLHBDUWLFL.CGDR WHWR/ D DD Q® (DFWLRQEGRQVHEB YD Q ® COF W LW Q ME\QV K
&RPSDO@W D\EHJHTX WBRGORKEER P S DQRR P SO VOKR FDICZWY X OIHQY/G H J X O DLVQL R3DW W L F
FRXQRVWH VL G HDIRSR X QRVHUR S O R\ PIHEJLWI H U)H. Q W &/ @G3-D U W L LIS D B B D Q B @G W LIR\
PD\EHJH T X MURRP SDLWWKED U W L F ISHIY RO [R E O L J DXWLGRBIR/RIDDZWX OCCHY/GH J X O C
LQ WKH 3DUWLFLSDQWYTV FRXQWU\ RI UHVLGHQFH DQG FRXQWU\ RI HPSOR

&DVXUD Q@DW-RPBDUWLFUS D Q@R X Q WK GRY RIMO O/REU D IQWWF H QAF KYIHR 8V KR URN K D U
W KD ZQBRQ VE X W CPXMYD QLG WIHJ DR W KUH. JW B/H F HRFYIVIKQ F H QRAQIV XBHD VR W KRHH FK D Q|
HVWDEOLVKHG LQ WKH 5HJXODWLRQ

1RULJWRKW X UB QMKW UD QW R O X (D/QIBIRHYV/RAN H V@ R R Q W U R RVKKOHOUW B/H F HILXYWHX U B (
RBKDURWEHQHLIQ\RKKDUHY HG® K D UKINYEH HIQ D GWHIS H D WVESED VA/0GH F L VZ R K V S
WRXW X UB QMD\Q\Z L € D WV KR GBHLV F U RWIKBHR P S H Q V BW P R QW R/W K\HS H F BIR. VL WLLARHQA
X Q G WKVH R RHW K&R P P L WDVQRBHKEHK L H[IH F X W2LI Y IHF\M KRW KOAHUQ H | L F Z B HFIRHQWY L QLXAKG@/H F H
IXW XUB QS D UWKDECHT X EM B P RQRIW KMKIL QU KFFR Q W LRRWIGH Y DI X BW XR®D U W L FEL
&RPSDPDQDJH P HIQW/KK DEHG HW H U . (QQWAR GH. V F U HVKLHRKD UBI VG RS\D RWQ R U FROBD[ S H F'
FRPSHQVRWDROQRIOQSEXUSRVENOXBX@ROW P LWHHISO F X MW HY H U DUHAH. J Q YW UR QG
UHGXQGBQRBIWHUYSBW HQERQ X VOIR/QJ VHIZYOLFGIMQVRRIHW L UERE BRAMWLP LOM\P H C
7KHXW XYWDHR MW KHQ G H U 6 KIDQUHW Q N Q RZQE D Q (ERB/U H G LEMVFIKEU W YIKG8\R P S D D\ Q @EW
O L DIRDH) AR U HH J DK D QUIHAOHX F W XDRMILRES O L FEDHEVOHMHKED U W L F IOFRIA@IIUVHDARS L WEKEH
RY8S5 WKPBAD | | HW WD ORM K&K D URW QD P R X G W R/ K3D U W L FSLSIDVQMD R WHH W W OR{U/H
VXEVHTXB@W KDUBNT X LXSRBOH W W O HRFHMIR B QW L W &/RRIPSWQ V B W DPP@ JBIVL VHR
IR U I H IRWXHWBIP L ROWKER QURIG L P L Q XY DFO M KHQ G H U K DQUAN 13 D U W L F ISDIQWL F V. G\Dk
5HVWULFWHG 6KDUHV 30DQ LV YROXQWDU\ $Q\ DPHQGPHQW PRGLILFDWLF




WKFHVWUBRWH&OYDA)L QMR Q VWD WKDOMHRHM PSDLURMKWHUPYERQGLWMRKIDUWLF
HPSOR\PHQW ZLWK WKH &RPSDQ\

'DWBULY DKW D UW L FLEND@R\Z O M/ BHNU WSIHLLDY REIDVD R Y LES\RVG3-D U W L ALLE R Q @/H Ik M/a
SURFH\EVYBIGB[FKDQEMGKER P SDWRVSX E VL G LIDQUGRHM R IY QY W XML FHH U YRB X U S R/
H[HF X WD QRS H U DRAM. RS V W U 6 K IVUBEYIDXR GR U GWRR P SDL VDK JADEO L J DIMRBKRL@WKKER P S D
DQGRW QR IWKHNWGIW LPDLENY X EM RAIKM H UV RXIDMD \D O ERV K D UH.GWKK ISDE&NWHU YSBR Y L
UHQGLIQUYLE@NKWHR OMS DVBDRFHVFR PR QW B DXGHRRE B WR Q W U RO KRIDWD \E HW
DQRWHK&RPSDRQ R UVEXE VL G LLDQUARKWR Y G\ W KRIBHW S RR/MW YRHS H U DRAWL K3 R R P SO L
ZLWXS SOLFDEDMR UPRUHQ IR U P DWKEOQ W L FRS\DFQRQ WD RBD U W L F LSREMR D G H VR X L
UHSUHVHQWDWLYH

6HYHUDEKEIQVD RIGQMQ | R U F R DBSQRW \LR/WREH VW U 6 K I/UBEYD Y KIHVJ X O DA QR | H
W KY-D O LR @ AR U F H R B IQARIWMKEHUR Y LRV IMWREH V W U B R IV BI3EYD @/ KENWJ X O DIVQ BRQS UR Y LK
W KEWJ X O DIMKLFRIIER H. Q Y IRL@H Q | R U . PR SYHEBBIQD S S O L PIDRWHK O® QM X ULV GLR
5HJXODINIEEQH IRUFRGQ VWIQBE GI R UFMBFM X U L V ®IMVEMXRKY Y IRALGH Q | R U SHIIREYQKD
QHYHU EHHQ FRQWDLQHG KHUHLQ

(QJOIOMKQ JX DK K D UW L FLF\DIRAZ O Bl G BH V H\WM K DWWV K3-D U W L F IHSDUGHW @ W RBWA IV X O D
W K3HH VW U 6K\ H B DIQ ® CRON KGIRIF X PH Q /W LIFOI® H JBOR F H H GILOQVU NMIUGMVBR Y FRQL Q V W L
SXUVXD® K¥EH VW U B R IVBIBEYDEHG UD XGL QQ J O LW K3D U W L FULESFDHINY KEWY J X O D W KIRHYY W U
6 K D UBHO/DRAD Q R W KGHRF X P HUHO\DAWWRHKGHO DAQU D Q VLADDIWMRD @ J XPOW HWHKID@J O LIVEGW KAHH D Q |
RI WKH WUDQVODWHG YHUVLRQ LV GLITHUHQW WKDQ WKH (QJOLVK YHUVLR

$FFHSWOD®FHDUW L AUSDHIBNN QR ZO HE FHRIDWR SR IW KEM J X O D WHHB Q U W L RLIS\D I BEI3)
XQGHUVWRRIEWMPYSURY L VLIRKUBI@RE F F H SWKAK D UWXE MM B TROW KM H UPQ 6R Q G L \R IMRK
5HIXODWLRQ 7KH 3DUWLFLSDQW DFNQRZOHGJHV WKDW WKHUH PD\ EH WD]|



W KYH VWRWHE W W ORHB H QSR VRLIW KGK® UBIQ & KIWWED U W L IKIDSYOHHEG Y L WHRR Q VIXW M G Y L
SULRU WR VXFK YHVWLQJ VHWWOHPHQW RU GLVSRVLWLRQ

70 7 UDR HOWN

TKIWIHOQGRF VMG XBKWYU UHW X OWRWKHH HF X WRIVRIGH VW U 6 R IV BI3&YCDQUEIR U WV K3HD UW L F D B4
WKH &RPSDQ\ LQ FRPSOLDQFH ZLWK WKHLUSUR W8 H FA$RMXH. Q F @HIDWDPOW.EQVHG R

(DFIBDUWLFWE&DQ WWKKRXRIV K5HH VW U 6 R IVBBEYDIQS H U VR @ Bl Y SR QI\RIBEEOAHD LLQ@L Q I P D WQ RVQMR! K
W Q&R F VBIG X U HW X OWRWDKH{ H F X VR IMRKHO D GK R XREGV D Q@G H RS RILR K HRIZ @ Q G H S H QLGHDQ,
DQG WD[ DGYLFH

(DFRDUW L EISIDIRMHKSD \ P HRIVQV R F EBO U JIHOF RRWIEQBQRW KH[BQ G ARKWD U KHRW KR ZH V¥ H
RW KHW QW LUHMSB\R Q' RMEKE-R Q V H T X MVQKIBRNX O 16V DURI.W KB L O BLKDIB H F O D U R EAKLLRFQER W K HVX C
UHV SR QRUE DIHO D@JQ F R P S®HMOD LD WHKRKD X W K R U QVWKEHR X Q M@K L IKKHR W K H\D UH V L GRIW ¥
SXUSRRHD QR W KHRX QMZK L KKR WK RD\KD YWMIREOLJD WY B B FLQXBD VRIP R E L @ WMAW X O WRWRDK
3DUWLFLSDQWfV FLWL]JHQVKLS

,IDWWUHVRRWGHOLREKDURIMQV XY &Y WRMWMD ®H6 KD UMANKER P S DIQW H T X MUBHRBWZ L W K K REDIGHLOOM
SDRWULWK KR B\RFEBO U JRIB QR W KHIEHG X HRE H KOR IR WL @ L R KV K3D U W L FW 88RPS DDL O OR P ¢
QRWAKSD UW L FLLSYDLKMP KWAKER VV L MECHIWW KB-R P SDWKIHP RX GWUB W KE XU S EVWMKE-R P SD @IL W
G L U HFEW & U RW B\KD GRHWV KUIHAX L UQDGP ER B K D UWIVP X O W D @ HRAKVBINLD L WHRLKBHD U W L FLLES D QMY M/ k
SURFHW®WLPEXWKARPSDQVHWBRY HW R/ KH[ W HQK\B WFKH @/ R Y B P S OZIHWXS S O L RDIEAD/D
&RP SDOQHJXO DWQRMCLRIKY/L P L WIDQLIQR/Q G H D ®IDZAMW H J X O D MWW RIDW W L ADSW@W V S RVED |
FRPPXQLFDIWLYRKIHL P H | FIRNY DLLEY KD P BV K&HR P S DIQH V H WWKHZ JW RD URIXDW D ®HDV X | | L FQ X DR
RI6KDUWRHG HO L YWIR/ K3 U W L FASRYMBVHX P 8 D LIEGW K&R P SDRE H K RMRIW @ L R KV K3HD U W L FZLL SADKE
SURFHHGY GHULYHG IURP WKLV VDOH WR EH SDLG GLUHFWO\ WR WKH &RPSDQ\



,(IWIKBD UW L ENSOEMMR Y [ DWRROQWKBQM XU LV GA K3/ IURML DIFINDQRYZ OWGWHRR PSDRD\EHJHT X
WRLWKRRIFG R XRWD|[ UHOWMGNG L YURBRUWMK RQ M X U LV GRLORWLKRHQ[ U H IOV MIBHNGD DNVWRHKBK D U
GHOLYHUHG LQ SD\PHQW WKHUHRI DUH WKH 3DUWLFLSDQWYfV VROH UHVSRQVLEL!

$ SSUTEG! 7 DQG & RXUM XUVGFARD

7KH 5SHVWULFWHG 6KDUHYVY 30DQ DQG WKLV 5HIXODWLRQ DUH JRYHUQHG E\ DQG \

$Q\G LV SHMMDMWR KSH VW U6 K D/WBEYIDR W KIWJI X O DRAD.GRW KEHRUF X P HQ@W W U FIRQVDH RARHEGEH \V/ W U
6 K D UMMDIQQ F O X\ K RWHHO DW/RR/ R B DIO L GQ W H U S UHH W BX\WR RR3QH V R OXIWALER @ V R @ @ H G\VQWY W B\QWH
FRXUWV LQ 3DGXD ,WDO\

& R LGHOADDN

7KFDUWLFDSD EWWE LY N® R K IS WALKPR Q W IR QVKEH VW U BRWHBY DY KIHH J X O DIVQ.®& QWH O [
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